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Adam Hat Stores, Inc.—Sells Hcldings— 


The corporation has sold its 4242‘+ interest in the common stock of 
Haverhjll-Bradford Corp. and its 50% interest in the Milius Holding 
Corp., ‘Of Haverhill, Mass., to Miller Brothers of New York City for 
$277,500. In addition, Richard Bohm, Joseph Bohm and Otto Wolf 
bave sold undisclosed interests in Haverhi.l-Bradford to Miller Brothers 
for $84,000.—V. 162, p. 1635. 


Addressograph-Multigraph Corp.—Annual Report— 


Frank H. Woods, Chairman, and Josrepn E. Kugers, President, on 
Oct. 27, statea in part as iolows: 

After due consideration, and ior the purposes of the financial 
statements only», tne board decided to e.iminate from the balance 
sheet the amounts heretofore carried for intangible assets. Accord- 
ingiy, the intangib.es were reduced to the nominal amount of $1. 
As a resuli of this reduction, the entire balance of the capital 
surplus account has been e.iminated, and $1,857,484 was charged 
to earned surplus. 

Untied orders at Juiy 31,1945, were at an all-time high, amounting 
to $0,745,230, as compared to $2,415,621 at July 41, ly44. Since the 
end of July there has-been a further increase, and unfilied orders, 
exclusive of repiacement supply oraers, now. total $7,710,750. The 
“greater part of this increase has, of course, eccurred since May 16, 
1045, the date that the War Production Board lifted restrictions 
affecting our purchases and sales. Aithough our factory is converted 
to production of regular products, many of our sources of supply 
gre not fully reconverted, which for tne present materially limits 
our shipmcats. However, de.iveries are improving and turther im- 
provement is anticipated during the next 60 to 90 days, which should 


“omaterially increase shipments of Addressograph-Muitigraph products. 


The corporation added considerahiy to the size of its manufac- 
ring plant during the war. Three new buidings were erected, 
dayout meeded tloor space, which provided greater efficiency, in 


completion ana Mdyigyction. Tae third addition is now approaching 

-eariy December. 

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31 
(Iueluces Canadian Subsidiary Only) 

1945 1944 1943 1942 


ai ----- $27,064,820 $27,286,472 $28,587,625 $22,014,572 
14,327,404 15,624,751 17,431,181 11,958,751 


Come OF j Y qd. -- 
Shgineer., “jéb.. - devel. 
~ patent &royelty exp. 


rec. & lease amort. 
mm. .& disci. to agts. 
and branch expense _- 
Other selling, gen. and 
admin. expenses -... 


471,727 
414,402 


420,038 
$23,079 


335,374 
549,883 


352,408 
581,578 


5.009,573 
2.706,329 


$3,535,325 
82,866 


“$3, 618,191 


4,213,853 4,423,151  4,742,;766 


2,464,349 


1,994,723 


$3,793,313 
167,533 


185,661 

$3,960,846 _ $3,363,309 
mire > FOR,G00 
107,497" 
#° 832,900 

70,371 


2,101,421 





$3,940,343 
146,040 


Operating income -_. 
Other income 





Total income 
Prov. for contingencies 
Interest, ete. ~~ 
*Federal income and ex- 
cess profits taxes. 
?#Canadiam income & ex- 
cess, profits vaxes___- 


66,003 4  32,03% 





$1,128,349 
TS3. 813 


Net profit: — 
Dividends 


$1.209,06 


753.8 
Surplus “8 $477,786 . $374.536 
_ Earns per share com. $1.63 | $1.50 


*Includes isin 4 for excess. * profits tax of $1,582,000 in 1945; 
$2.250,000 in 1944; $2,274,500 in 1943 and $406,900 in 1942 ‘after 
‘deaucting post-war reiundable portion—$250,000 in 1944, $133,000 
in 1943 and $2,100 in 1342, apd after debt retirement credit of 
$120,000 in 1943. 


tAfter deducting post-war refundable portion of $12,003 
1942. 


CONSOLIDATED«BALANCE SHEET, JULY 31 
1945 
$4,144,092 
3,802,594 
5,180,432 


$1,231,599 
753,813 


$1,660,750 
753,813 





$906,937 
$2.20 


in 1945, 


1944 
$5,274,481 
3,577,088 
5,227,682 
$2,606,647 
262,391 
253,933 
25,262 
93,581 
201,901 
179,605 
385;050 


695/182 
135,614 
3.937.685 


ASSETS— 
Cash in banks and on hand_-_--.- 
Accounts receivable, less reserve. 


Costs, ete., to be included m termination claims 
- Deferred * charges te operation 


Saies agents’ tS for merchandise-_____- 
Sundry loans aad anggour . 
Agents’ advance 


Value of life insurance poiicies_.........--~-- 

Miscellaneous securities 

Post-war refundable portion of texes___- 

Investment in and neces tO English sub- 
sidiaries, not con: SER ey ene aa 

, Rental machines, incl. parts, less reserves 

* Plant and equipment (net)o2o._- ... _- 

Patents, ‘trademarks, goOG@wihl, etc... --_-_- 


166,295 
4,169,258 


a 0s oh as 68 





$19,594,985 $26,478,243 


NEW YORK 4, N. " 
nae ative: 


PUBLIC UTILITY - 


‘ INDUSTRIAL - 





LIABILITIES— 
Accounts payable 
Sundry 9 5 ge wn bdieitisitinsaliieecce tae a 
V loan 2%¢ STE EE I a 
Supply contrext obiigation.__-__ ; 
Federal and foreign: income taxes “(est.) 
Agents’ and salesmen’s credit balance 
2%% note payable te bank_ 
15-year 3% sinking fund debentures. 
10-year 3%“: sinking fund debentures 
Reserves for conting., add'l taxes, insur., etc. 
TCapital. steck —.._..._...-- 
Capital surplus _._.-.- --- 
Earned surplus -_. 


1945 
$1,019,661 
1,406,310 


1944 
$767,848 
1,274,971 
2,773,000 
102,926 
2,651,596 
1,024,290 
700,000 
2,000,000 
500,000 
1,109,838 
7,538,130 
569,379 
4,464,265 


1 16, 432 
1,483,954 


1,158,464 
7,538,130 


3,052,033 





TOR ei .. $19,594,985 $25,478,243 

*Including $388,451 for | prior years. - *Represented by 753,813 shares 
(par $10) not ineluding 6,400 shares in treasury. 

tMaterials, costs, expenses and expenditures for equipment, tools, 
etc., to be included in termination ciaims against the U. S. Govern- 
ment for contracts terminated prior to completion, including $220,678 
for advances to sub-contractors and $101,684 for interest and financing 
expenses on V loan.—V. 162, p. 2065. 





$3,177,648 - 


99,287 ; 


1 2,422,941. 
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In This Issue 
Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 


Réitimore <g Exchange 
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Philadelphia Stock. Exchange 

Pittsburgh Stock Exchange 
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Mentreal Stock Exchange 
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SEC Report on Liquid: (Pavings: in April- 
June, 1945 

Cotton Ginnings Prior to-Dec. e » 
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Abraham & Straus, Ege aye Director—. 


‘Bernard D. Lang. partner of the law. firm of Proskauer, Rose, Goetz 
& Mendelsohn, counsel for Abraham & Straus, Inc., has been elected 


a director. 
Hugh Grant Straus; who has been associated’ with the company 
however, 


for 31 years, has resigned as Vice-President...He will, 





“continue. to -serve as a director. 


The following officers were: reelected: Edward C. Blum, Chairman 
of the board; Walter Rothschild, President; Robert E. Blum, Vice- 
President and Secretary; Kenneth C. Richmond, pWace-President and 
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INSURANCE - 


for taxes representi 


he: 
have beén turthey 
.. estimated seauttsen, Gr ete in th 


ir excess of 6) 


MISCELLANEOUS 


Treasurer; Sidney I. 
Vice-President, 
Pp. 1881. 


Solomon, Vice-President; 


Richard H, 
and Rollin H. Steiger, 


Assistant Secretary.—V. 


~ 


A.D.F. Co. (formerly Atlas Drop Forge Co.)—To ag 
Initial Liquidating Dividend— 


The directors have authorized an initial partial ti 
dividend of $8 per share on the capital stock to be ak bao 
after Jan. 7, 1946 upon surrender of stock certificates by the holders 
thereof to the Central Trust Co., Lansing, Mich., for 

‘~The Commitiee on Security Rulings of the New Yo rb Ex- 
change ruled that the capital stock be not quoted ‘ex such disirfbu- 
tion until Jan. 7, 1946.—V. 162, p. 1385. 


Alabama Power Co.—Earnings—, 


Period End. Nov. 30— 1945—Month—1944 
Gross revenue __.......  $2.618,052 
Operating expenses. __ 1,132,976 
Deprec. & amort.. 329,011 
Provision for taxes__- 651,371 


1945—-12 Mos. 
$2,833,167 $32,373,641 
1,296,346 1 640. 
281,183 

455,929 


$799,707 
250,448 


$549,259 $6,767,250 
189,682 2,268,986 


$360,177 $4,001,654 $4,498,264 
96,189 1,296,189 1,101,261 
$65,317 ~ > $263,988" bichon $3,397,003 


“arto ac palais te ’ by the cOr 
excess profits tax and state In ome tax. recuiting ft 
been reclassified as 





Gross income 


Int., ete., deductions __ 249,692 





Net income -. 


$254,400 
Divs. en pid. stock __-. 


189,082 
$65,317 





Bal. of inc. 
Approp. to special prop. 
reserve 





Balance... 


ws are 


Bi a — 


tion: of “elmergency facilities, 
to Special Pruperty Reserve,” 96 which reserve 


were credited. Amounis 

ata tomions 
resulting from the aeevlerye _ Beane sattee ot 
ties, sueh’ amount applicable to’ ye semart vr 


to earned surplus. Such adjustménts have beéE. : 
the months ending with the meee of Septem sg e 
p. 3065. a 


Alaska Airlines, Inc.—Common Stock 
lic offering of 125,000 shares of common stock. A ae $1) 
was made Dec. 26 at $15.50 per share by R. H. Johnson 
. Co..and associates. The stock is offered as a specula- 
ion... 


“=< we 


D BUS IESS-—Company.insorporated Nav. i D 


HISTORY AN 
uhder: the ldws of thé “Territory of Alaska, has 
mileage, for er ara irregiilar scheduled 
milesi  Thes@. routes permit : 
pletely cover the greater part of the. Territory and 
oe in ‘seetions not seyallabte through any: other air 
aska, © 


When first organized, y ete Airlines ° the name 3 
and acquired the properties of Star Air Se \@tar Air 
been operating from about 1933 and in 1934 had: ac 
Airways, which latter had started-in 1932.’ : 
airplane used. by MeGee in initiating the o 
joint operation in 1934 had grown to three~ 
one Pilgrim, one Robin and one Aeronca airplane, 


The origina peration was conducted from Mchettie i 
and Lower Kushokwin orice: Lower Yukon and to Bristol pees: 
this company. was orga it. acquired from Star Air’ & 
airplanes .and 11 : i. routes from ‘Anchorage to . 
Bristol Bay, Nome, irbanks and Fairbanks to 


During the year 196; 2 Airlines, then opereting as 
Star. Airlines, acquired “May 15,- 1942,..Mirow Air Se 
been started in 1932-35 and. served the Seward Beredie of 
Yukon and Nome to Anchorage: Dec: 8, 1942, Pollack 
(commenced about 1935), operating in the Paifbanks area;- 


'"17942.. La¥ery AitwayS, orgariized 1938-40 operating in the 


area and. between Fairbanks. and Anchorage. 


In March of 1944, the company's name was changed to Alas 

lines; Ine. @ 2 
Company is,engaged in the air transportation of persons, 

and mail within the Territory of Alaska generally and e- 

cifieally that part of Alaska Yelated commiertially to Anchorage, ~* 

eenter of communications and Ln spe This ees points 

the: Kuskokwin. and the Lower Yukon River Valley 

fishing districts, the Seward a pnsdtanic’ aaiinas ube’ of “Pair 

Juneau together with . the’ intermediate : 

issued Certificates of ‘Public Convenience’ (08 dat ‘ind Necessity ‘by 

Aeronautics Board for routes totalirig76;1 

with an exemption order, subjett to “rev lng any time ; 

notice or hearing, permit scheduled operation between Junea 

Anchorage, a distance of 590 miles, total 6,698 miies of routes. 








ELECTRONICS: 
RAMS | 
INDUSTRIALS ~ 
Kobbe, Gearhart’ & ‘Company 


INCORPORATED 
Members New. York vecurtty Dealers Assocyation 
45 NASSAU STREET, NEW YORK 5. 
Telephone ~ Philladelphia’ Telephohe: << Bell Teletype 








REctor 2-3600 Enterprise 6015 New York 14576 >) 





v4 


NEW YORK STOCKS, INC, 


DIVERSIFIED 
‘ INVESTMENT FUND. 


PROSPECTUS on REQUEST 


~ NEW YORK 5 








Es 











; ~ wee 


3186 


THE COMMERCiAL & FINANCIAL CHRONICLE 


Monday; December 31,1945 . 





Growth of the company’s position as en air carrier is shown by 
the following revenue figures in fiscal years ending Oct. 31: 


Rev. Item— 41945 1944 *1943 1941 1938 
Passenger ------ $445,248 $774,701 $673,834 $187,115 $191,707 
Preight.........-- 72,073 106,632 161,490 108,915 93,482 
WIGS 6 ~~ —+— 82,116 82,269 116,003 16,673 9,334 
tResult of oper... $290,425 $118,576 £134,502 $1,398 $6,842 


*Piscal year commencing Nov. 1, 1942, includes the first full period 
of operations after acquisition of the Mirow, Lavery and Pollack air 
services. ¢tNine months to July 31, 1945. ti is not practicable nor 
could the results from operations be accurately presented for the indi- 
vidual fiscal years, but ge ea for the years 1938 to 1941 com- 

was a loss of $6;842. Ss. 

ee rate of loss a the nine months ended July 31, 1945, is com- 
puted at 43.4% of the total revenues for that period. It is estimated 
by company officials that loss for the ensuing period of four months 
to Nov. 30, 1945, has not exceeded the rate of loss for the previous 
nine months’ period and may show an improvement. It has been 
impossible to obtain accurate and deiinitive figures for this latter 
ag re passenger miles flown during 12 months ending Oct. 3I, 1944 
and 1945, were 4,783,659 and 4,931,262, respectively. Earlier statistics 
are not available. 

The company’s passenger revenues, particularly during the years 
1942 and 1943, consisted largelv of passenger flying on Government 
business. By 1944 revenues from this source were materially reduced. 
A small but constant portion of the company’s revenues consists of 
seasonal passengers engaged in the fishing industry and passengers 
carried in and out to mining properties on contract. 

PURPOSE—The primary purpose of the tinancing is to provide 
adequate funds for standardization of equipment which will recuce 
maintenance costs; procurement of instrument flight facilities which 
will increase revenue flight hours; enlargement of facilities to meet 
the increased services to be rendered by the company as required 
for the development of the Territory of Alaska. 


(1) To be used to discharge the indebtedness created by a 
loan of $100,000 recently made by the Guaranty Trust 


Co. of New York to supply working capital_.....~.- $100,C00 
(2) To be used te pay on account of unpaid balances on 

purchase contracts with Aiacka Airmotive, Inc. and 

Prank V. Pollack and Hazel N. Pollack__---.-----~-- 25,000 
(3) Standardization of multi-engine and single motor plane 

equipment ....-.-..-—-- Se nan rks wwe ob deinen beeen gh aio Been 1,000,000 
(4) Communication and flighi direction equipment.—.~~~- 85,000 
(5) Added maintenance equipment__-.-..-...-- RED ae 125,000 
(6) Hangars and field improvements_-_------- iStaf das 240,000 
C7) Gemeres ne +--+ +--+ ----- sada 175,000 

ELIE SEL See LE SLEPT RSET) Fy 8 


The company has not yet made any commitments in furtherance 
of its plans to acquire additional equipment, nor has it selected the 
exact type of equipment or source of supply. It intends to purchase 
approved equipment from non-affiliated and recognized sources. 

UNDERWRITING—R. H. Johnson & Co., as ‘managing underwriter’ 
executed an underwriting agreement on Dec. 12, 1945, with the com- 
pany as “‘seller’’ to purchase at $14 per share 125,000 shares of the 
common stock from the company for publie distribution and sale. 

Other dealers in securities have become parties to the underwriting 
agreement as underwriters and their several commitments, together 
with that of the managing underwriter, to purchase specified blocks 
of the total of 125,000 shares, are as follows: 


Shares Shares 
R. H. Johnson & Co.._.... 40,000 Van Alstyne, Noel & Co... 10,000 
A. M. Kidder & Co._._~.-- 7,000 Cours Mi Oeic cee 15,000 
Bond & Goodwin, Inc.-.__ 18,000 J. C. Bradford & Co._..... 5,000 
Coburn & Middlebrook._-- 10,000 Reinholdt & Gardner_.__- 5,000 
Foster & Marshall__-.---- 45,000 


American Aviation, tye —Annnal Renart. 
Ect R. Baziley, President, in the company’s annual’ report to 
, said in part: 
cer puaiions for the fiscal year ended June 30,1945 amounted to 


approxim mpared with $3,475,000 in the previous 
“year. De ere mever: sar. current year ended June 30, 


the preceding 
,771, as compared th net profit for 
peat of 9230, 6e8. The ag important reasons for the decline are 


as follows: : 

_we-fur the Air Transport Division of $73,932. 

1. The net operatin’’ revised mail rate was filed with the Civil 

An applicatigpa rd May 25, 1945, but it is believed that an upward 
Acronayustment will not materially affect the loss for the period. 


2. The write-off of $62,968 deferred charges in connection with - 


route surveys and new route applications. 

Net current assets as of June 30,1945 reflected an increase over 
the preceding June 30 of $105,000, thus placing the company in 
an excellent liquid position with net current assets of approximately 


,000. 

On July 27, 1944, a new V-T Loan Agreement was signed pro- 
viding for a credit of $1,000,000 for the purpose of financing War 
contracts. The agreement expires Dec. 31, 1945. 

Renegotiation proceedings ior the fiscal year ended June 30, 
1944 were instituted and concluded during the current fiscal year. 
The final agreement does not alter the earnings as reported in 
the last year’s statement. 

At a meeting on Dec. 27, 1944, the directors decided to call at 
$27.50 per share, all cr the non-cusunuative conve.tiole prefe.rea s.ock 
outstanding as of Feb. 16, 1945. None of the 27,578 shares were 
redeemed and all were converted into common stock in the ratio 
of five shares of common for «ne snare of preterred, resulting in 
the issuance of 137,890 shares of additional common stock. The last 
dividend on the preferred stock was paid Sept. 1, 1g44 to A lue.s 
of record Aug. 15, 1944. 

At the stockholders meeting held in September 1944, an employee 
stock purchase plan was approved which provided for the sale of 
common stock. Under this plan, 5,670 shares of stock were sold to 
employees at $3 per share, and 20 shares were sold at $2.50 per 
Share under a similar plan for the previous year. 

Plans have been formulated for the acquisition of one or more 
office and shop buildings in the vicinity of Wilmington at a eost 
of approximately $110,000. 

TRAFFIC STATISTICS 


Air Transport Division—Commercial Operations 


Years End. June 30— 1945 19044 hbo 
Scheduled revenue miles _._.__~_ . 1,535,558 1,155,477 1,039,302 
Actual revenue miles flown ___-_-. 1,370,826 1,073,040 943,627 
Per cent of maximum performance 89.3 92.9 90.8 

scheduled _._.....____..---_ 5,944 5,008 4,678 
completed —......._.__..__-. 5,533 4,780 4,368 

No. of pick-ups made____.-._--__ 75,587 64,472 58,640 
Ee ew 118 118 113 
SI Si Cee 1,568 1,568 1,386 

No. of scheduled flying days___-_ 312 313 312 - 
Pounds .carried—mail ~..-....-.__ 969,698 681,180 394,369 
Pound miles—mail __._____-_____ 137,208,039 90,571,302 47,964,496 
Aver. No. of pounds per mile—mail 100.0 84.4 50.8 
Pounds carried—express__....._._ 167,830 147,633 122,185 
Pound miles—express ~.____._--~. 26,856,207 21,022,899 14,382,351 
Aver. No. of pounds per mile—exp. 19.6 19.6 "152 


STATEMENT OF SURPLUS FOR FISCAL YEAR ENDED JUNE 30, 1945 
’ Capital Surplus 




















Balance as of Junie 30, 1944 ~.--._-_~.-~_---_--_----.-_. $85,462 
Excess of cash proceeds over par value of 5,690 shares of 
common stock sold to employees --~.....-~--...____- 11,370 
Excess of par value of 27,578 shares of preferred stock over 
par value of 137,890 shares of common stock issued in 
(SERS SRR RRR eX OS PEE ES Siiga iat Sa tla cise ep aes pee 551,560 
Balance as of June 30, 1945 -~.---.-~-------..-.-.- _. $648,392 
; Earned Surplus 
Pte UE Ot Ne C0, 2OBO Se en ee $186,118 
enn 208 WORKS i 191,771 
“Total ac pieth bin Aaa = $377,889 
‘Cash dividend paid on convertible non-cumulative preferred 
stock—50 cents per share oom ikea 13,719 
Balance as of June 30, 1945 ~ $364,170 « 


INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 

















Operations of Air Transport Division: 1945 1944 
Operating revenues from airma!! operations-- $615,997 . $555,895 
‘autal Operating expenses___..__..__.------- xt wise bod a¢iotz 

eumaiee NN ee ene L1$82,176 $14;252 
Income from U. 8S. Government serv. contracts 8,244 1;292 

Total from operatiens of Air Transport Divi. 47r873.932 $15,544 

Operations of Manufacturing and Development D-vision: 

Sales- and services _....__.________ _.....~. $3,446,241 . $3,720,330 
Voluntary price.rebates on war contracts-- 260,896 801,783 

Wet salés and services__........____-- $3,185,345 $2,919,047 
Cost of sales ahd servicés_._._.._____ 2,709,147 2,418,019 
Depreciation and amortization charges 45,631 84,340 

Total from operations of mfg. develop. divi 3430,567 $416.688 

Operating profit ___.__ $356,635 $432,232 
Other income __._--_____ 36,066 6,192 

Total income -_..._._____ $392,701 $438,424 
Interest expense __. oo 4 4,262 5,740 
Route survey and other transportation develop 

| SAREE CEE SIA FT Sai Segoe i *6§2,968 acon 
Miscellaneous deductions ___ poner 2,526 
Provision for Ped. normal ine, tax and surtax 131°°) 187.555 
Provision for State income tax... sss 2,700 4,015 
Aprop. to reserve for post-war and other contg. 50,000 
Net income, transferred to earned surplus__--_ $191,771 $188,588 


*Of which $26,546 is applicable to prior years. 


BALANCE SHEET JUNE 30 
ASSETS— 1945 1944 


Cash in banks and on hand _..______-.___- $240,443 $535,305 
Due from U. S. Post Office Department—mail 
revenues receivable —.....___.-_-__. Wea a 73,357 110,299 
Due from other U. S. Government Departmen: ts: 
Recoverable costs and fixed-fee on contracts 
for services 2... Ra . 3 276 4 O24 
Payments due under fixed-price contracts 196,493 159,106 
Other accounts receivable _..______. 110,768 3,641 
Due from foreign representatives and other 
GUNMINTONE oa aback cs ; 5,535 10.364 
*Contract work in progress (at cost) 649.739 232.093 
Inventories (at average cost) ._______ ; 91,452 100,421 
Investment in and account receivable irom 
foreign: subeigiary 9.3... -..-- 43,019 re 
tEquipment (iat cost) ~_..__-.=---- ’ 243,365 178,903 
tPatents and patent applications (at ensc) 169 73” LA#® 448 
Prepaid exp. deposits, and sundry def. chgs. 22,704 11,349 
Deferred organization, franchise, experimental 
and development expenses at cost, less amort. 42.689 78.823 





$1,880,083 $1,624,389 





RO iia tas cs comanentnapin <odpiias sabe 

LIABILITIES— 1945 1944 
RECN RTOS foe oe nese $143,322 $32,834 
Accrued salaries and wages TEAS Wilpon ees PS 42,067 41,701 
Accrued social security, withholding, franchise 

and miscellaneous taxes ~.__.----.- ° 32,645 29,303 
Accrued insurance, professional fees and other 

UT tE POE ce i ee ee 27,518 27,554 
Provision for Federal and State taxes on inc. 142,790 191,000 
Reserves for overhaul of aircraft and engines 18,508 17,824 
Reserves for uninsured losses ___.__.--_.---~- : , &,149 
Reserves for post-war and other contingencies 50,000 50,000 
Gommon stock” (par $1)" 27 *7_ "Smee $28) *1U-07T0 §89.450 
IN RN cp enh a we cin ae ager 648,392 85,462 
SONNE ONO ast edna nies weentsindane 364,171 186.116 

IS ices Moin wets aa tee sin ee nk a abit ip techn 9p to sadn igebabn $1,880,083 $1,624,389 


*After deducting advance payments received or due of $184,745 in 
1945 and $77,993 in 1944. +After reserves for depreciation of $339,015 
in 1945 and $305,614 in 1944. tIncluding $141,002 based on stated 
value of capital stock issued in consideration therefor, and after 
$48,527 in 1945 and $35,863 in 1944 for reserve for amortization. 
—V. 162, p. 2809. 


Allied Stores Corp. (& Subs.) —Earnings— 
Period End. Oct. 31— 1945—3 Mos.—1944 1945-12 Mos.—1944 
$ 


$ 
67,216,933 60,410,770 270,526,492 226,383,987 








*Total net sales_____- 66,760,085 60,293,321 260,004,473 223,752,622 
Profit bef: Fed. taxes-_- 7,269,694 6,920,818 26,616,269 21,739,884 
Prov. for est. Fed. exc. 

profits taxes, normal 

taxes and surtaxes.._ 74,700,000 4,900,000 *18,000,000 . 14,700,000 

Consol. net prof‘t... +*2,569.694 2,020.818 %¢8,616.269 7,039,864 
Earns. per com. share_ $1.23 $0.97 $4.15 $3.30 


*Excluding the sales of stores not owned at all times dur'ng both 
periods, Estimated provision for 1945 Federal taxes has been ad- 
justed as at Oct. 31, 1945 to conform to recently enacted tax lesisla- 
tion, the entire adjustment being included in the operating results for 
the three months ended Oct. 31, 1945. ‘fIn 1945, earned surplus was 
charged $509,095 for underwriter’s commissions arid expenses incident 
to the sale of 200,000 shares of the corporation's 4‘, cumulative 
preferred stock.—-V. 162, p. 2265. 


American Brake Shoe Co.—Director Returns— 


Harry P. Davison, a Vice-President and director of J. P. Morgan 
& Co., Incorporated, on Dec. 12 was elected a director of the American 
Brake Shoe Co., following his return from service with: the Navy. 
Mr. Davison served on the company’s directorate. from 1936 to 1942. 
Charles D. Dickey, a Vice-President and director of the Morgan bank, 
who has been a ‘director of American Brake Shoe for three vears, 
resigned. 

Following the board meeting, William B. Given, Jr., President, an- 
nounced approval of plans for an organic research laboratory to be 
added to the company’s research faci.ities at Mahwah, N. J. The 
new construction and plont improvement for 1946 now approximates 
$10,000,000, Mr. Given said.- 


New Vice-President— 


Horace A. Deane, who is in charge of 18 of the company’s 57 plants 
and is responsible for the production of brake shoes and miscellaneous 
castings, has been appointed a Vice. President of the brake shoe 
and castings division.—V. 162, p. 2138. 

i 


American Cable & Radio Corp.—Proposed Service— 


The first major step towards making American news available for 
world-wide distributicn at the lowest rates in communications history 
was announced on Dec. 17 by Warren Lee Pierson, President. Applica- 
tion for approval of the new service, which will be supplied by the 
Mackay Radio & Telegraph Co., a subsidiary, has been filed with 
the Federal Communications Commission. : 


This innovation in modern communication will serve to aid mate- 
rially national policy for the quick and efficient dissemination of 
news from the United States to important points throughout ‘the 
world. Under the tariff scnédule proposed by Mackay Radio, the 
cost of press transmission service will be reduced to the level of 
approximately 43 cent a word. 

The new service contemplates the use of Mackay Radio’s high power 
transmitters located in New York and San Francisco te blanket the 
far corners of-the world with news and information for simultaneous 
reception at authorized press receiving points. Predicated upon daily 
use for eight or more hours during the 24 on an annual basis; the 
new service, ‘according to Mr. Pierson, will make possible the. trans- 
mission of news to multiple points at the lowest rates’in the ~world. 
VY. 162,\p. 3065, 


‘ ti f hae me oe ee ee 


American Car & Foundry Co.—New-Vice-President-— ~ 


» The following* were elected ‘ Vice-Presidents of this company on 
Dec. 20, reporting to R. A. Williams, Vice-Presidént in charge of ‘sales: 
W. Lyle Richeson, Frederick H. Norton and Philip A. ;Hoilar. 


Changes in Personnel of Unit Also: Announced—- 


Ata meeting held on Dec. 21 of the beard of directors of Carter 
Carburetor Corp., a wholly owned subsidiary: Chavles J. Hardy re- 
signed as President and was elected Chairman of the board. Hugh 
H. C. Weed, formerly Vice-President and General Manager, was 
elected Fres.dent and General Manager of the company. M. F 
Peterson, formerly Assistant to General Menager, was elected a Vice- 
President. George R. Ericson, Patent Counsel, and Charles J. Hardy 
Jr., were elected directors.—V. 1€2, p. 2937. i 


American Crystal Sugar Co.—To Reclassify Stock— 


The stockholders of record Dec. 19 will hold a Special meeting Jan 
18 to vote on a plan to exchange the company’s ouvsitanding 6%; firs: 
preferred stock for a new issue of 412‘, cumutative pr.or preferred 
stock. 

The new stock will be $100 par, callable at $105, with fu'l votine 
privileges. Holders of the existing first preferred who make the ex- 
change w'll get one new share of prior preferred and $5 in cash for 
é€ach share of first preferred outstanding ; 
The plan would provide a saving of more than $100.090 annually 
in dividends. A total of 64,198 2/10 shares of new prior preferred 
would be outstanding if all the first preferred holders exchange their 
stock. The company also has 364,017 shares of common soc 02 
which 51 shares are held in the treasury. ; 

A statement accompanying the proposal said in rart: 

“In view of the prevailing low interest and dividend rates it is 
evident that steps should be taken to reduce the annual expense 
to the company of the divicends on its 6% preferred stork. Various 
methods of accomplishing this objective have been considered by the 
management including a refunding program which would involve the 
call of the outstanding preferred shares. 


“To the extent possible the directors felt that the purpagses of the 
company would be best served if the annual servicing obligdtions were 
in the form of reduced dividends rather than interest 


“In order to effect the plan it is necessary to obtain approval of 
holders of 6643‘* of each of the two classes of stock outstanding 
The clesing cate for the exc..ange ot stock is to be dezermined by the 
Cirectors.'"—-V¥V. 1€2, p. 2937. ; ‘ 


American Cyanamid Co.—Awards Contracts for Major 
Construction Work at New Plant— 


S. C. Moody, General Manager of the comnany’s Calco Chemica! 


Division, Fas announced that contracts for the major construction 
work at its new Willow Isiand «(W. Va.) plant have been awarded 
to the Turner Construction Co. of New York. The contracts include 
sidings, foundations, roadwavs and structures Present plans for the 
plant call for the initial manufacturing buildings, warehouse and 
steam plant, the cost of whch is expected to be approximately 
$3,C00,000. Plans for the frst product’on and ser-v’ce units are well 
advanced and work is now in progress at the site. It is exnected 
that the construction of the first unfts wiil be completed by the 
end of 1946. : 

Two Ranney collector-type wells having an estimated capacity of 
4,000,000 gallons of water per day each are now being put down 
on the 1,000-acre site by the Ranney Methods Water Supplies Co. 
of Louisville, Ky. 

The new plant will enable the Calco organization to broaden its 
activities through the introduction of new products developed by the 
Stamford Laboratories of the American Cyanamid Co. as well as those 
developed by Calco’s own research groups. It is also intended to 
relocate at the new Willow Island plant the present inorganic pigment 
department now at Newark, N. J.—V. 162, p. 2937. 


(rne) Ameriwau wistulling Co.—Initial Dividend— 
The directers have declared an 
Share payable Jan. 31, 1946 to stockholders of record Jan. 21, 1946. 
Affiliated Company in Liquidation— 
The assets of Ben Burk, Inc., 


accounts has a 46.428", 
Dec. 19, 1945 to Beta Corp., Boston, Mass 
ican Distilling Co. has no interest in 

The assets of Ben Burk. Inc., 


stock int 


initial dividend of 50 cents per 


in which this company. at last 


erest (6,500 shares:, 


included the original Boston plant and all brand labels. 
Inc., is in liquidation.—V. 162, p. 1882. 


was sold on 
. for $1,500,000. The Amer- 
Beta Corp. 
producers of Old Mr. Boston liquors. 


Ben Burk, 


American & Foreign Power Co., Inc. (& Subs.)-—Earns. 
1945—12 Mos.—io44 


Period End. Sept. 30— 
Subsidiaries— 


Operating’ revenues____ $22,271,849 $19,909,726 $83,425,215 $76,584,075 
Oper. exps., incl. taxes 15,066,174 13,161,545 56,942,571 50,962,537 
Property retirement re- 
serve appropriations -__ 1,664,277 1,382,489 6,227,847 6,270,801 
Net oper. revenues $5,541,398 $5,365,689 $20,254,797 $19,342,638 
Rent for lease of plants e 
(net) Sir ibe sc. 6,550 5,379 17,603 20,007 
Overating income $5,534,448 $5,360,310 $20,237,194 $19,323,631 
Other income (net) 286,043 232,405 685,481 852,498 
Gross income______ $5,820,891 $5,692,715 $20,922,675 $20,176,129 
Net int. to public, etc., . 
deductions __ a 531,402 £45,658 2,107,208 2,127,433 
; Balance hs ESR SSE OCD $5,269,489 $5,146,057 $18,815,467 $18,048,696 
*Pid. divs. to public 528,002 530,860 2,113,729 2,149,703 
Balance ~------. $4,761,487 $4,615,197 816,701,738 $15,898,987 
Exchange adjustments on 
working capital (net: 28,184 739,632 24,954 31,077 
»Batance __.._..._... $4,733,303 $4,654,829 $16,676,784 $15,867,910 
Portion applic. to mi- 
nority .interests._____ 305,072 187,656 645,403 515,249 
Net equity of co. in 
income of subs._.__._ $4,426,231 $4,467,173 $16,031,381 $152352,661 
American & Foreign 
Power Co., Inc.— 
Net equity (as above).. $4,428,231 $4,467,173 $16,031,381 $15.352 661 
Other income-_________ 21,225 12,249 75,710 37, 
6 | RRA tit Oa $4,449,456 $4,479,422 $16,107,091 
Exps.,° etc., chgs., incl. : wets cons 
WR ir 817,838 694,553 2,927 5 
Int. to public and amort. ae 
of debt disct. and exp. 875,146 874.564 3,488,709 3,871,095 
Bemnee. oe 2,756,472 $2,910,305 $9,691,260 $8,984,072 


1945—3 Mos,—1944 





























*Full dividend requirements applicable to 
whether earned or unearned. 


COMPARATIVE STATEMENT OF 


Period End. Sept. 30. 


(Compan 


y only) 


1945—3 Mos.—1944 


the respective periods 


INCOME 


1945-12 Mos. —-1944 














Income: From Subs... $4,159,889 $3.771.700 $13,173,793 $13,2 
Other 21,225 12,249 7110. 37488 
WOE aso $4,181,114 $3,783,949 $13.249,503 $13,333.932 

Exp. etc., chgs., incl. tax. 817,838 694.5 ; ; : 

Int. and amort. of debt Me eee eee 
discount and expense 875.146 874,564 3,488,709 3,871,095 
Balance surplus __.. $2,488,130 $2;214.833 $6,833,672 $6,927,861 


BALANCE SHEET 


ASSETS—Investment 


securities 
$491,254,441;.. cash .and..U. S.-i:Govern 


. SEPT. 30, 1945 
and advances—subsidiaries, ete., 


ment~ securities; ’$17,561,010-: 


hae oh” btm Adi ad” 


a oa oe ee Vee oe 


ae er eae Yee TN tat OE Oe eee 


accounts receivable, $3,905; intergst ;receivable,' $1,237,243; other cur- 
; ¢* ~ 
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rent assets, $12,059; special deposits, $231,138; deferred charges, $6,° 
320,169; total, $516,719,965. 

LIABILITIES—Capital stock, $393,940,452; gold debentures, 5“e series 
due 2030, $50,000,000: 3’, notes payable—Electric Bond and Share 
Co.—due serially, $24,060,000; 3‘. notes payable—Electric Bond and 
Share’ Co., $6,000,000; accounts payable, $241,262; accrued accounts, 
$2,618,753; miscellaneous current liabilities, $721; deferred credits— 
income from subsidiaries received in aavance, $90,304; special con- 
tingency reserve, $1,625,000; earned surplus, $38,203,473; total, $516,- 
719,965.—-V. 162, p. 1882. 


American District Telegraph Co. (N.J.)\—New Pres.— 


E. A. Ward, Executive Vice-President, has been elected President 
and a director of this company and its controlled companies, to suc- 
ceed C. C. Johnson, who will retire on Jan. 1 after 46 years of service. 

L. T. Haugh, who has been in charge of commercial activities for 
the last 13 years, has been elected a Vice-President.—V. 152, p. 3332. 


American-European Securities Co.—Transfer Agent— 

The Guaranty Trust Company of New York has been appointed ivan:- 
fer agent tor both the common stock and preferred stuck.—vV. 162, 
». 2810. 


American-Marietta Co.—Director of Advertising, etc. 

Grover M. Hermann, President, anrounces the appointment ot Wel- 
don O. Yocum as Director of Aavertising tor this company and eight 
divisions in the United States and Canada. Mr. Yocum was Advertis- 
jng Manager of Sewall Paint & Varnish Co., a subsidiary, of Kansas 
City and Dalias. 

Harry Ault ‘s appointed Advertising Manager of all American- 
Marietta operations. Robert Ornmberg, just released from the Army, has 
rejoined the company as Assistant Advertising Manager, and viher 


udvertising appointments will soon he anrounced.—V. 162, p. 1386. 


& Light Co. (& Subs.)—Earnings— 
1s 3 Mos.—1944 1945—12 Mos.—1944 
$s . $ 


American Power 


Period End. Sept. 30— 
Subsidiavies: 






































Operating revenues 32, 452. 792 34.667.735 135.224.8614 140. 190.153 
Deoratinn expenses 12,991,658 13,892.076 58,867,714 55,626,570 
Federal taxes --------- 4,823.69 5.437.784 20,933,338 24,004,252 
Other taxes  —. 2,392,662 2,554,464 9,624,917 9,933,956 
Property 1etire. & “Gepl. a A 
res. appropriations_ . 2,529,659 2,918,052 10,556,936 11.722,085 
Net oper. revenues_-_ §,715,204 9,865,359 41,241,906 39,203,290 
@ther income (net)---- 153.443 304,491 557,863 404 265 
_ Gross income --_. 9,868,647 4,969,850 41,799,772 39,607,555 
Int: to public & other H 
deductions (net) __-~- 4.592.102 4,012. 568 18,867,330 15,992.430 
Amort. of plant acqui- s . 
sition adjustments_ - 403,733 175.647 1,068.102 312.727 
Balance - —.-.--- 4.872.806 5,781,635 21,864,340 23,302,398 
=Pid. divs. iv public_. 1.354.428 1,536,195  5,672.208 6,514,580 
Mailenee ..-...-- 3. 518,37 4,245,440 15,192,132 16,787.818 
Portion applic to minor. ke 
IRGEROEEE .- bin nedw cores 4 442 11,688 17.778 47,504 
Net equity of com- ; 
pany in ince. of sub. 3,516,936 4,233,752 16,174,354 16.740,314 
Amer. Pr. & Lt. Co.: 3 
Wet equity (as above)- 3,516,936 4,233,752 16.174.354 16,740,314 
Other income __..~--~- 160,422 1,979 491,184 169.218 
\ » ES Ta See neaes 3,677,358 4,285,731 16,665,538 16;909.532 
ee 115.498 148,095 407,054 465,713 
Int. & other deducts._- 567,100 577,383 2.236.912 2.350.439 
Income taxes _.------~- 76.430 94,896 266,717 397,148 
Balance surplus --. 2.918.330 3,495,397 13,754,855 13.696.232 


*Pull dividend requirements applicable to respective periods whether 
@arned or unearned. 


? . COMPARATIVE STATEMENT OF INCOME ‘(Company Only) 








12 Months Ended Sept: 30— 1945 1944 
Income from subsidiaries____..___-.--..--__-. $7,062,582 $9,827,650 
EE etiestvecdicdshine.attndnds nie @ ee re mine omcenrenran a 595,380 169,218 
Ten) NSE CROs TREO ace ea ae 7,€57,963 $9,996,868 
Expenses; incl. taxes. other. than inc. taxes___- 407 ,054 465,712 
Interest-and other deductions____-_.-.---_---- 2,236,911 2,350.439 
Income BNE cc technec omental mea etches Sas 266,716 397,148 
ARE SII, NESS Set ed $4,747,280 $6,783,569 


Net income 


BALANCE SHEET SEPT. 30, 1945 


ASSETS—Investment securities and advances—subsidiaries, $251,025, - 
‘427: ‘other- investments, $5,016,00C; cash. in’ banks—on: demand, \$23,- 
;. Special cash deposits, $337,541; U. S..Government’ securities, 
$9;385,000;" accounts receivable, $126; accrued interest receivable, $270,- 
881; dividends. receivable: from subsidiaries, $233,316; other current as- 
sets, $856; .prepayments, $13,519; .unamoriized debt discount and ex- 
en $2,411,045; total, $291,990,005, 


LIABILITIES—Total eapital stock, $214,579,677; total.long-term debt, 


‘$36,389,600: accounts; payable, $18, 168; accrued. interest on» long-term ; 
debt Cacia 38337,016 - matured interest for which cash is in. special 
deposits); $5 - accrued ‘taxes, $321,816; other current ‘liabilities, 


$257,696; onan surplus, "$36,026; earned surplus, $39,868,057; “total, © 


$291,990,005.—V. 162, p. 2810. 


f 

American Surety Co.—-Establishes. New Branch— 
‘ Establishmen 
the Scanlan Building, Houston, and to be opened for business, on Jan. 
2, is“ an by this company, on behalf of the American Surety 
Group, which* incitides Amefican Surety Co., New YorkCasualty Co., 
and Burety Fire: Insurance Co., the new fire: insurance : affiliate. ~An- 
other. branch office -is located in Dallas, and a service office is mein- 
‘tained at Austin, Texas. 
| !The newsbranch office at. Houston wil] be the 39th branch office of 
the American Surety.Group in the United States.—V. 1627 p. 1386. 


' New Resident Vice-President— 


\ Herman J. Roleke, Branch Office Manager at Oklahoma City, Oklz., 
for_.this y: and-the New York Casualty Co.,-has been appointed 


Resident: Vice-President of the companies at Oklahoma City, effective - 


Jan. 2. He'will be succeeded as Manager by Hardy A. Houston, the 


present Assistant Manager.—V. 162, p. 1386. 


| American Telephone & Telegraph Co.—Plans Trials of 
Mabile o Seen: Service on Inter-Citv Hiehways, 


{ . The Bell. System on Dec. 19 announced plans for extensive service 
trials, of--mobile -radsove.cpmone .-..... sa gh ap. 
routes totalling nearly 1,000 miles. The “Foutes are those between 
Chicage and 8t.° Louis, via Ottawa, Peoria and. Springfield (il. ); 
‘between New York, Albany and Buffalo; and between New “York and 
Boston.’ 
i jWhen,» these - gervices, are esiablished it will -be “possible for any 
suitably- 
poet on. t waterways to make and receive calis to or from any 
eemene: Seen to lines of the Bell System. Transmitting and 


seommen tie tions’ required to provide the two-way voice communica- 


Spry ‘service’ will ‘be located..along the routes . 
- Applications for authorization to establish the first stations “t0 serve 


been filed with the’ Federal 


t ofa second branch office in Texas, to*be located-in - 


ass_-- oY * 


vehicle on the highways- along these routes. or any . 


- Atlanta, New Orleans, Cleveland, 


* 380,922- kwh. ot 0.3%, frem the corresponding week of 1944.—V. 


However, operation of the new service will not begin until several 
montns after the FCC has authorized construction. This interval is 
required to permit erection of transmitter-receiver stations and to 
equip vehicles with radiotelephone sets. 

Plans for Bell System mobile radiotelephone service on intercity 
routes are extensions of plans announced previously for urban mobile 
service: Substantial progress has already been made in the program 
for establishing radiotelephone stations in certain cities to provide 
urban service to vehicies, including trucks, cars, and boats, within 
and immediately around those localities. To date, FCC approval has 
been obtained for experimental installations at Boston, Baltimore, 
Washington, New York, Newark, Philadelphia, Pittsburgh, Detroit, 
Cincinnati, Miami, Memphis, Chicago, 
Milwaukee, Green Bay, Indianapolis, St. Louis and Houston. Equip- 
ment is being manufactured and it is expected service will begin at 
some of the cities within a few months. 

Applications also have been fited or are 
Slatuvns in 32 other cities.—V. 162, p. 3066. 


under preparation for 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company. for the 
week ended Dec. 22, 1945, totaled 85.144.000 kwh., a decrease of 
4.94% under the output of 89,565,700 kwh. for the corresponding week 
of 1944.—V. 162, p. 3066. 


American Window Glass Co.—Annual! Report— 


(Including wholly cwned subsidiary) 














Years Ended Aug. 31— 1945 1944 1943 1942 
Gross profit from oper. $473,581 - $1,380,932 $845,707 $1,753,558 
Other income -~=------ 10,565 9.211 8,335 8,637 

Total inccme —__-.--- $484,246 $1,390,143 $854,042 $1,762,195 
Admin. and selling exp. 466,251 | 461.997 461,525 540,237 
Prov. for depreciation 442,369 441,213 427,395 406,705 
anterest paid .__-.--_. 6,160 1,248 Pee 65 
Prov. for repairs__-_-_-_- 261,186 365,940 203.679 340,028 
Tax deductions —-.--~-- 200,601 275.836 246,705 375,095 

Deficit for year-_--- $692,321 $156,093 $490,263 *$100,064 


*Profit for year. 


CONSOLIDATED BALANCE SHEET, AUG. 31, 1945 
(Incl. wholly owned subsidiary company) 

ASSETS—Cash, $122,493; «ccounts receivable «after reserve of $46,- 
5G2), $721,545; inventories ‘at lower of cost or market), $1,473,696; 
miscellaneous investments, £20,891; land, buildings, machinery and 
equipment. (after .reserve for depreciation of $4,539,645), $5,546,484; 
prepaid insurance, taxes and expenses, $56,652; total, $7,941,761. 

LIABILITIES—Notes payable (bank), $100,000: accounts payable, 
$628,080; provision for Féderal, State and local taxes, $106,379; 
reserve for repairs, $110,271; 5°c preferred stock ‘par value $25 per 
share), $4,394,550; .common stock ‘par value, $12.50 per share), $2.- 
778,016; capital surplus arising from reduction of par and stated 
value of capital stocks previously outstanding, $800,951; earned sur- 
plus (deficit), $775,946; treasury stock consisting of 4,817 *5 shares 
of preferred and 6,214'2 shares of common—at cost (Dr) $200,541; 
total, $7,941,761.—V. 162, p. 874. 


Associated Gas & Elecetric Co.—Privileges of Non- 
Participating Security Holders Terminated— 


Securities not participating in the reorganization plan had 
transfer, registration or exchange privileges terminated Dec. 
Judge Vincent L. Leibell. ; 


Amendment to Plan— 


The ,SEC on Dec. 19 sanctioned a post-effective amendment to a 
previously. epproved, plan for the reorganization of the Associated Gas 
and Electric Ce..and the Associated Gas and Electric ‘Corp. As now 
amended,the plan’ provides for: 

(1) Decreasing the authorized principal amount of new senior debt 
of the. surviving Sempente:Genpen! Public Utilities Corp.—from 
$8,000,000 to $6,000,000 

(2) Decreasing ’ the estimated principal amount of such new senior 
cebt to-be outstanding upon consummation of the plan from $7,500,000 
to $6,000,000, and (3) the issuance by General Public of $6,000,000 
of unsecured 142% serial promissory notes which are to be amortized 
over a five-year period. 


Weekly Output— 


The trustees of the Associated Gas & Eleciric Corp. report that the 
electric ig of the Associated Ges & Electric Group for the week 
ended» Dec. : :1945;* amounted to 128,860,037 kwh., a decrease of 
162, 


their 
19 by 


p. 3066. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Inel. Gulf, Colorado & Santa Fe Ry., and Panhandle & Santa Fe Ry.) 
Period End: Nov. 30— 1945—Month—1944 © 1945—11 Mos.—1944¢ 
: : $ $ $ $ 








» Railway.oper. revenues. 36,468,208 47;904,121 403,418,128 485,034,152 
Railway oper. expenses_ 27,957,217 . 27,592,221 370,838,790 275,359,012 
_) *Rellway ‘tax: aceruals__ 5,631,720 11,572,938 82,261,726 150,217,591 
- Other debits * X ssa = padi vEOaS 1,070,774 .°5,417,910 5,082,572 
Net. ry.. oper.: income. 2, 787, 228 ,488 34,899,702 54,374,977 


*For .month. of: November 1945 BRL +o. "$3,483, 717 Federal income 
andexcess profits.taxes compered with $9,465,000 in November 1944, 


. and’for the<11tmonths:ended Nov. 30, 1945. include $57,646,520 Federal 


- incemey and. excess ‘ profits taxes compared with $127,374,566 in 1944. 


Shares ,of.Atlanta & Charlotte. Railway: guaranteed 9% stock. 


—V. 162, p. 2635. 


Atlanta: &}Charlotte Air Line Ry.—Control by South- 


=! one eater eae to Prepay Stock— 


-21° approved the acquisition of control through 
' | stock by the-Southern Railway. 

- Southern, Railway ’sifixed charges will. be. further. reduced’ in 1946 
as a result ‘or the cessation of dividend payments on’ 15,719 ‘‘stamped” 
The 
road~ will. exercise its option. to purchase these shares at $250 each 
on ‘March- 1; S086, “Anroffer to pay a similer price has been made to 
holders .. of x 1. unstamped shares. -Southern: Ry. announced on 
Dec. 27. that. foliors, ‘ofthe issue may receive immediate payment. of 





the ‘full purchase price plus the $4.50 semi-annual dividend accruing 


to«March-1, 1946, at..the office of J. P. Morgan & Co., Inc., 23 Wall 


Street, ‘New: York, we Y.—yY. 162, p. 2811. 


Atlantic - Coast Line RR.—Purchase Approved— 


: The ICC on Dec. -12 authorized tne purchase by the company of the 
properties of the Atlanta,. Birmingham & Coast RR. The ICC aiso 


- granted. authority -to-the,Atilantic Coast Line Co. (Conn.) to acquire 
irmingham 


, control of -the < peau o. the atants, B 


Coast. RR.— 
V: 162,’ p. 2635. —— 


Automatic: Products Co.,: Milwaukee — $600,000 Loan 


Placed Privately—Company, manufacturer of regulators 


-and controls, has effeeted, with:Goldman, Sachs & Co:,; a 


. 10-year. 344%" sinking fund loon. of $600,000 from The 


Mutual Life Insurance Co..of New York. Approximately 
$336,000 of the.proceeds will be used to-redeem, in Jan. 


' 1946; the $325,000: outstanding serial mortguge bonds due 


to 1953; and the balance will be added in the firsi in- 





Baltimore & Ohio RR.—Avcepts Bid— 


Roy B. White, President, Dec. 20 announced that the company 
had aceéepted a bid made by Irving Trust Co., New York, N. ¥., of an 
interest rate of 1.50% on $1,200,000 principal amount of equipment 
notes, series J, payable in 30 quarterly instailments. 

The notes wil] be issued subject to approval of the Interstate Com- 
merce Commission in. connection with company’s purchase of 500 
50-toh steel hopper cars to be built by Ralston Steel Car Co. 

Mr. White said that eight bids were received, ranging from a low 
of 1.50%¢ to a high of 1.59% .—V. 162, p. 2938. 


Bangor & Aroostook RR.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.—1944 














Railway oper. revenues. $956,060 $974,897 $9,503,970 $8,957,970 
Rajiwey oper. expenses— 673,502 500,342 6,478,105 5,423,369 
Net rev. fr. ry. opers. $282,558 $474,555 $3,025,865 $23,534,601 
Railway tax. accruals.-_- 123,024 334,494 1,990,876 2,439,811 
Rai:way opr. income. $159,534 $140,061 $1,034,989 $1,094,790 
Rent income (net) _— Dr2,541 4,481 129,336 229,231 
Other income (net)_~-- 87 4,541 41,895 33,748 
; " sai 
Income available for 
fixed charges _._-._ $157,080 $149,083 $1,206,220 $1,357,769 
Fixed charges pom gs 45,501 46,586 502,800 522,224 
Net income ___- $111,57 $102,497 $703,420 $835,545 


—V. 162, p. 2635. i 
Bates Manufacturing’ Co.—Court Declines to Enjoin 
Stock Sale— 


Justice Harry Manser of the Maine Supreme Judicial Court at 
Auburn, Me., has refused to grant either a permanent or temporary 
injunction against the sale of the company’s stock. Petition for an 
ma ey had been filed by Samuel Martin of New York,—vV. 162, 
p. 3066. 


Beaunit Mills, Inc.—$4,300,000 Loans— 


Completion of agreements for loans totaling $4,300,000 to the com- 
pany by The Pennsylyania Co. for Insurances on Lives and Granting 
Annuities and the Penn Mutual Life Insurance Co. was recently an- 
nounced. The loans will be used to finance the recent acquisition of 
control of the Skenandoa Rayon Corp. of Utica, N. Y., by Beaunit 
Mills, which owns and operates spinning, knitting and weaving mills 
in New York, New Jersey, Indiana and North Carolina. 

The entire amount of the loans is to be amortized within ten years. 
the first five-year maturities going to The Pennsylvania Com y, 
one of the oldest and largest banks in the city, and the remaining 
five-year maturities to Penn Mutual.—V. 162, p. 2938. 


(A. S.) Beck Shoe Corp.—Listing of Preferred Stock— 


The New York Stock Exchange has authorized the listing of 50,130 
shares of 494° cumulative preferred stock (par $100). As of Oct. 
31, 1945, all of said shares were issued and outstanding—V. 162, 
p. 2812 


Belgian National Rys. Co.—Partial Redemption— 


The City Bank Farmers Trust Co., New York, N. -Y., as depositary 
unger the agreement dated Dec, 15, 1927, covering the issuance of 
American shares for participating preferred stock of the Belgian 
National Rys. Co., has been notified by its”agent in Brussels. that 
during 1942 to 1945, inclusive, 1,726 Belgian shares underlying the 
outstanding American shares were redeemed at their par value. The 
City Bank agent in Brussels has received for each Belgian share 
redeemed one profit-participating share which, it is understood, en- 
titles-the holder to: participate in certain ‘super’ dividends, if and 
when declared by the: railways company. 

Under the deposit agreement, the City Bank Farmers Trust Co. 
drew for redemption on Dee. 28, 1945, 345 American shares, pprenewene | 
the holders to realize the proportionate share of the dollar amoun 
realized from the sale of the Belgian francs received in redemption 
of the underlying Belgian shares, less expenses, but plus the dollar 
equivalent of dividends collected since 1941. The payments for 
American shares will range from $40.47 per share to $45.18 per 
share.—V. 157, p. 7. 


Bendix Aviation Corp.—Plans to Expend $25,000,000 
for Expansion— 


According to present estimates, approximately $25,000,000 will -be 
expended by this corporation for the purchase and modernization of 
plants and faciliiies. needed to cerry out its present plans for peace- 
lime operations, Ernest R, Breech, President, told stockholders in a 
letter mailed Dec. 28 accompanying quarterly dividend checks. 

Mr. Breech said that development of new products-has been under 
way for many months, but that only ‘a few could be finished for pro- 
duction prior to the war’s end because of the demands on Bendix’ 
engineers for war products. 

“When these products are ready to be iitenibaiinl: ” he said, ‘‘capital 
will be required not only for plants-and facilities, but-for usual work- 


_ing: capital items.” 


Commenting on the reduction of the dividend rate from 75 cents a 
share to 50 cents a share, Mr. Breech said that although it had been 
anticipated, the wholesale-cancellation of war contracts, and prob- 
lems and delays in reconversion to peacetime production, have mate- 
rially changed the corporation's profit picture. 

He pointed out that from 1938 to the peak-of the war effort in 
1944, Bendix employment expanded from 8,300 persons to over 70,000 
employees, At the present time, he continued, the company has ap- 
proximately 22,000 employees on its rolls, and there will be fur 
reductions as contract terminattons and reconversion are completed. 

Mr. Breech further stated: ‘‘In the annual report for the fiscal year 
ended Sept. 30, 1944, issued in Apri], 1945; it was explained that re- 
negotiation for 1944 had not been completed, but that provision had 
beeh made for a renegotiation refund to the Government of $55,000,- 
000, based upon our experience in dealing with the Price Adjustment 
Board in renegotiation for the years 1942 and 1943,”’ it was stated. 

‘Subsequently, however, the War Department Price Adjustment Board 
overruling the New York’ Board of the Army Aix Corps, to which this 
corporation had been assigned for renegotiation and: which had strongly 


_recommended a refund of $55,000,000, demanded a refund of $63,799,- 


292. 

“The directors refused to authorize an agreement on this basis, and 
at the time of the dividend meeting above referred to, ihe corporation 
had been informed that the Price Adjustment Board was making a 
unilateral determination in the amount of $63,799,292. Notice of such 
determination was actually received a few days after the meeting. 

“Since the corporation had-already filed its income and excess profits 
tax returns for the year 1944 on the basis-of a $55,000,000 renegotia- 
tion fund, of the additional amount of $8,799,292, which will be re- 
funded, approximately $6,335,490 is represented by income and exeess 
profits taxes already paid, and the balance of $2,463,802 will result in 
a decrease in the corporation’s reserve for contingencies. As pointed 
out:in the annual report for- 1944, the reserve for contingencies was 
increased by $5,220,522.01 for that year.”—-V 162, p. 2636. ' 


Bigelow-Sanford Carpet Co., Inc.—New Controller— 


The company on Dec. 18 announced: the appointment of Robert P. 
Bender as Controller, effective Jan, 15, 1946. Mr. Bender formerly 
Controller of John B. Stetson Co. and Treasurer of Stetson Hats, In 
succeeds Mark Dunnell, who was recently appointed Treasurer: of 
Bigelow-Sanford.—V. 162, p. 2938. 


Bound Stores, Inc.—Building in Cleveland— 

It is stated that this corporation will build and occupy a new 
modernistic building in Cleveland, Ohio, on the site of the present 
Hickox Bidg. It wil! have a frontage of 80 feet on Euclid Ave. and 





: Soramunicatians ‘Gommission-by the Iilinols Bell TeteShone Co. It is: Seance to- wor aay ee looking toward an. seamen 195- feet on East 9th St. costing approximately $750,000. The building 
expected that applications for the other routes will be made: soon. in the business 162, p. 1387. _ wil have in excess of 60,000 feet of floor space.—V. 162, p. 29381 
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Borg-Warner Corp.—Co-ordinates Sales Dept. Opera- 


, @ move designed to strengthen its merchandising organization, 
wes creme ims Same eames, tata uaa Se 
‘ 8 en 

ren at: een Sowa Sales Manager, it was announced by 


nee jon of Assistant 
eG O’Harra,, Vice-President and General Sales as ae ay 


3 rece was made Manager of Sales 

was reel es pe to “co-ordinate all sales department 
operations,” and will direct the activities of the company’s field force, 
Mr. O’Harra explained. All Te ems managers will report to Mr. Clary 
unde n, he ad | 

ro Bae “ey he overall reorganization, E. J. Kanker, formats 
assistant to Mr. O’Harra, has been named to the newly created post o 
Director of Market Research, reportin directly to Howard E. meee. 
President of Norge, a development which Mr. O’Harra said was brought 
about “ by the increasing importance or this phase of mercnandising. 

E. R. Bridge, Refrigeration Sales Manager, has been appointed to 
the position of Merchandise Manager, “for the purpose of correlating 
the activities of a!l product sales managers,” according to Mr. O’Harra. 
jar, Bridge has been with Norge since 1934 and is thoroughly ac- 
quainted with all products. His successor as manager of domestic 
refrigeration sales has not been announced, : me 

Advertising, sales promotion, sales training, publieity and pu ie 
relations have been consolidated under C. H. MacMahon, Director 0 
Advertising and Public Relations. He has been with the Norge organi- 
vation since 1934. Ellis Redden, who recently joined Norge as Manager 
of Sales Training, will take over Mr. Clary’s former duties in sales 


promotion.—V. 162, p. 1884. 


Boston & Maine RR.—Obituary— 
illiam Dickinson Woolson, a director of this road, died in Spring- 
tied Vt., oo Dec. 10. He was also Treasurer of Jones & Lamson 
Machine Co., Vice-President of Fellows Gear Shaper Co., and a director 
of Vermont Foundries, Inc.—V. 162, p. 2636. 


Boston Woven Hose & Rubber Co.—Annual Report— 























Y Ended August 31— 1945 1944 1943 
Pring nb ss iehiies mpeauiaw' ra Seika cities wo axle $11,387,266 $9,792,382 $19,750,878 
Cost of sales (incl. depreciation) -- 10,084,165 9,130,816 10,054,018 
m operations.__..__.-.. $1,303,101 $661,567 $696,860 
dann misee sia Fe a irae ante 66,789 38,026 37,318 
Total income —..---..---------- $1,369,889 $699,593 $734,178 
and Fed. income and excess 
ie i RIT ENE SNE oO 943,000 357,700 368,300 
i. cies diense ne eoenbnnhasgneh ahieiores $426.889 $341,893 $365,878 
Pn Baggs se Pn lads gest araik ao aecontvniin bess alk 1,889,160 1,839,267 1,833,389 
Reserve for post-war adjustments-- ES cee oo eee 
ie OD nn ew $2,351,667 $2,181,160 $2,199,267 
Preferred dividends __-----.~----- 45,000 45,000 45,000 
.Common dividends —....-.--------- 215,000 172,000 215,000 
Reserve for contingencies_-_------- 75,000 75,000 100,000 
Surplus, end of year__--------- _ $2,016,667 $1,889,160 $1,839,267 
Paar es per common share_-_----- _ $4.44 $3.45 $3.73 
BALANCE SHEET, AUGUST 31 ‘ioe aie 

ASSETS— 1945 
ek is i a snennl nn  levnatiap $796,863 $640,523 $576,002 
United §tates Govt. securities_____ 3,315,207 1,805,155 1,350,748 
Accounts and notes receivable (net) phy bi 756,166 1,164,346 
Excess profits tax refund bonds__- I erg fa a ae 
teepiahentes RRR TERS NR eae a oc 1,476,757 2,041,501 2,264,099 
Post-war tax credit_...._..__.---- wi 3: hh pears 35,618 17,930 
Prepaid items ___-_--.....-------- 61,943 54,713 50,587 
SA Pa RE a 1 1 1 
ad, buildings, chinery, etc., net 2.781.442 2,933,698 2,923,553 
we red. stoc Wisiiiinicnibisice ds sssdinve 17,601 17,601 17,601 
“Common SENS cr sininahiacnenoin- teens 28,396 28,396 28,396 
enna $0,198 902 86, F45,271 * 08,203,262 

LIABILITIES— 

Accounts payable -_..__._.---~--.- $428,745 $312.042 $483 964 
Recruat tees .. ...... .—..-.-.-- 1,028,490 451,552 502,100 
Reserve for contingencies________- 650,000 575,000 500,000 
Reserve for post-war adjustments i -_---- 35.618 17,930 
6% cumulative preferred stock____ 750,000 750,000 750,000 
Common stock (86,00 shs., no par) 4,300,000 4,309,000 4,300,000 
ESR CERES SS a A pr 2,016,667 1,889,160 1,839,267 
otek ool ile 90,179,008 SE BIS STi $8,393,262 


—V. 162, p. 1635. 
Brandon Corp., Greenville, S. C.—Earnings— 





Years Ended Aug. 31— 1945 1944 
Operating profit ......_......_.....__._--_-.. $1,927,944 $2,191,387 
ARES IRS Sener ee CONN Sep ead Lae gne e 228,094 228,913 
Income and profits taxes___..._...._._--._- 1,256,148 1,442,569 

ree ee eee ak aah 6, cher tossed ahasmatanante = $443,702 $419,905 

Preferred dividends —_-.__-____ dike sae has ig ditlen 21,329) 267,907 
Class A common dividends__-..--....--..~--~- 234,318 


—V. 157, p. 2344. 


Bristol-Myers Co.—Split-Up Approved— 

The stockholders on Dec. 18 approved the issuance of two shares 
of common stock, of $2.50 par value, in exchange for each present 
Share of $5 par value. The amendment to the Certificate of Incor- 
poration was filed Dec. 20, 1945.- 


Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 1,400,560 
shares of common stock (par $2.50), to be issued and outstanding 
immediately upon the change and reclassification of the presently 
authorized 700,280 shares of common stock (par $5), upon the basis 
of two shares of new common stock for each share of old common 
stock.—-V. 162, p. 2267. 


Brockton Edison Co.—Note Issue— 


The proposal of the com , & Subsidiary of Eastern Utilities 
Associates, to issue a $1,900,000 promissory note due in 10 years 
and bearing interest at 24% annum, to the Chase National Bank 
of New York was approved 19 by the SEC. With the loan, 
Brockton will retire its outstanding series A 3% notes for $1,900,000 
at 102 plus interest.—V. 162, p. 2636. 


Brown Shoe Co.—-Registers Preferred Stock— 


towards a public offering of 40,000 shares of cumulative 
stock, company filed Dec, 20 with the SEC a registration 
bet under the Securities Act of 1933. Upon issue of the shares, 
eir authorization by stockholders at a meeting called for 

Jah. 10, the capitalization of the company will consist solely of the 
40, shares of preferred stock and of its common stock. The pro- 
‘from the issue of the shares will be applied in part to the re- 

mys cee of the company’s 2%% term bank loan maturing 1955, 





-$3,000.000 face amount of which is now outstanding. 


Goldman, Sachs & Co. and Lehman Brothers are expected to 
head the public offering of the shares. 

The dividend rate for the new preferred stock and the redemption 
prices will be determined at about the time of the public offering, 
but the registration statement indicates that a sinking fund will be 

to retire 242% of the issue for each year ended October 31, 
ares w.th the year 1948. The company proposes in due course 
to the oreferred stock on the New York Stock Exchange.— 
V. 162; p, 3063. 
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4The) Buda Co., Harvey, 1ll.—Annual Report— 


Stewart S. Hathaway, Chairman, on Oct. 5, said in part: 

Since the declaration of V-J Day the compdny has received notifi- 
pepe of termination of war contracts, prime and: sub-contracts, 
in ‘approximate- amount of $16,000,000. The. exact ‘amount of 








claims which will result therefrom will not be determined for some 
little time due to the fact that the company had somewhat in 
excess of 5,000 prime and sub-contracts. During the past two years 
prior to July 31, 1945, the company’s Contract Termination Division 
has processed and completed the termination and settlement of can- 
celled contracts in excess of $20,000,000 in connection with which 
all claims with the exception of $259,808 included in the balance 
sheet have been collected. 

Subsequent to the close of the fiscal year, the company acquired 
the assets of one of our larger distributors, The Production Equip- 
ment Co. of Los Angeles, Calif., supplying Buda engines and service 
to the oil fields in Southern California. A wholly-owned. subsidiary was 
formed under the laws of the State of Delaware under the name of 
The Production Equipment Company, Inc. which will be, operated 
from the home office as are the other wholly-owned subsidiaries. 


CONSOLIDATED INCOME ACCOUNT FOR. YEARS ENDED JULY 31 











1945 1944 1943 
WO SRE io a ase ea $45,437,194 $45,630,043 $36,716,062 
Cost of products sold_....__.____ 33,681,314 35,987,157 27,306,247 
Admin, selling, eng. & deve.op. exp. 4,920,101 4,262,050 2,737,285 

Operating profit _._......-______ $6,835,780 $5,380,835 $6,072,530 
Other eam... oS “hace sign a 452,122 255,392 236,420 

Total income ______._______..-._ $7,287,902 $5,636,227 $6,308,949 
Int. exp., prov. for res. for accts. 

PeoerF,, CIR icc te eee 350,561 499,103 172,291 
Provision for taxes on income____ 5,142,437 *°*3,769,549 *°4.432,467 
Prov. for reneg. of war contracts__ 588,000 125,000 504,000 
Prov. fer war and post-war contgs. 300,000 300,000 300,000 

Balance transferred to surplus__ $906,904 $942.575 $900,192 
Cash dividends paid _.._......__-_ 186,992 186,992 186,992 
Prov. for deprec,. & amort. inclu. above: , 

Depreciation of plant and equip. 204,407 184,106 186,245 

Amortiz. of emergency taciities— 342,081 321,566 199,722 

*Es‘imated provision (including $4,225,500 in 1943 and $3,446,650 


in 1944 for Federal excess provits tax after deducting post-war credits 
of $469,500 in 1943 and $382,950 in 1944. 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 


ASSETS—Cash ($1,084,758 assigned), $3,600,760; special deposit 
under Regulation V Loan Agreement, $5,275,965; U. S. Government 
bonds, $5,000; trade accounts receivable ($3,385,706 due from U. S. 
Government Departments) including $3,032,172 asigned under Regula- 
tion V Loan Agreement—less reserves, $5,829,105; claims on terminated 
war production contracts, $259,808; finished and in process products, 
raw materials and supplies, $6,963,814; refundable excess profits tax 
—estimated, $535,359; investment in unconsolidated subsidiary, $25,- 
000; expense advances and current accounts (officers and employees), 
$32,982; sundry deposits, accounts, and investments (less reserves), 
$23,487; property, plant, and equipment (dfter reserves for depre- 
ciation of $1,487,022 and reserves for amortization of $979,279), $2,- 
668,146; deferred charges, $196,291; total, $25,415,718. 


LIABILITIES—Notes payable to banks under Federal Reserve Reg- 
ulation V Loan Agreement, $8,000,000; accounts payable, $2,506,266; 
salaries, wages, commissions, and bonuses, $644,145; deposits on 
customers’ orders, $30,584; accrued taxes, royalties, and other ex- 
penses, $420,953; estimated refund on contracts subject to renegotiation 
‘less applicable reduction in federal taxes on income), $868,000; 
federal taxes on income for the year ended July 31, 1945 (estimated), 
$5,144,000; reserves for war and post-war contingencies, $681,000; 
reserves for other contingencies, $308,651; capital stock (par value 
$12.50 per share), $2,346,600; capital surplus, $76,575; earned surplus, 
$4,390,353; less cost cf 736 shares of capital stock held in treasury, 
$1,409; total, $25,415,718.—V. 161, p. 2656. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 











Canadian Car & Foundry Co. Ltd.—Committee Formed 


Alfred Kirby, of Montreal, Canada. has notified stockholders that a 
committee has been formed with the object of placing on the board 
‘a sufficient number of new directors to revitalize it.” 

In seeking proxies to be used for this purpose at the forthcoming 
annual meeting, Mr. Kirby reviews a similar effort by him prior to 
the last annual- meeting, when the present board was reelected. 
—vV. 161, p. 876. 


Canadian International Paper Co.—Bank Loan—- 


The company on Dec. 21 announced that it hes borrowed $15,500,000 
U. S. funds from the Chase National Bank, Bankers Trust Co. and the 
First National Bank of Bcstcn, on 142.% notes maturing July 1. 1949. 
The loan is secured by pledge of short-term Canadian governments 
to 116% of its face va'ue. As a safeguard fur the banks in case future 
governmental restrictions should prevenc repayment of the loan in 
U. 8. funds, the principal) of the notes has been guaranteed by In- 
ternational Paper Co. 

Proceeds of the loan will be applied to payment of the Canadian 
International Paper Co. first mortgage bonds, 6% series due 1949, 
which have been called for redemption Jan. 1, 1946 at 101% and ac- 
crued interest. The bonds, of which $15.286,000 are outstanding, are 
payable in United States funds on presentation to the Chase National 
Bank in New York or the State Street Trust Co. in Boston. Bondhold- 
ers also have the option of receiving payment in Canadian funds, if 
they so wish, by presenting their bonds to the Bank of Montreal in 
either’ Montreal or Toronto.—-V. i62, p. 2813. 


Canadian Pacific Ry.—All Company Hotels to Re-Open 
for 1946 Season— 

Closed since 1942 by the exigencies of war, summer hotels of the 
Canadian Pacific Ry. from the Atlantic Coast to the Rockies will 
reopen next June, prepared to handle an all-time high in tourist 
traffic, it was announced on Dec. 8 by H. F. Matthews, General 
Manager of Hotels. 

Affected by the announcement are: Banff Springs Hotel, Chateau 
Lake Louise and Emerald Lake Chalet, all in the Rockies, where four 
lodges—-Lake O’Hara, Yoho Valley, Lake Wapta and Moraine Lake— 
also will reopen, as well as the Algonquin Hotel and the Digby Pines 
in the Maritimes. All-expense tours in the Canadian Rockies also 
will be resumed next summer.—‘. 162, p. 3068. 


Carolina Power & Light Co.—Earnings— 
Period End. Nov.30— § 1945—Month—1944. 1945—12 Mos.—1944 











Operating revenues _-. $1,588,026 $1,556,562 $18,566,695 $13,082,874 
Operating expenses -__- 552,124 635,428 7,415,257 7,019,656 
Federal taxes ~-.---~.-- 391,491 314.067 3,767,117 3,689,444 
Other taxes  -.-.~---- 165,539 149,356 1,853,758 1,805,179 
Property retiremeni re- 

serve appropriation__ 125,000 125,000 1,500,009 1.500.000 

Net oper, revenues_- $353,872 $342,711 $4,030,563 $4,068,595 
Other income (net)-__- 3,981 4,429 65,814 27,913 

Gross inccme -..~--- $357,853 $347,140 $4,096,377 $4,096,508 
Int. on mtge. bonds___ 140,156 140,875 | 1,682,618 1,696,250 
Other int. &*deductions 8,639 8.492 138,803 114,222 
Amort. of prem. on debt Cr4,618 Cr4,642 Cr$5,442 Cr55,892 
Int.. charged. to con- 

stemetiog nn. Cr629 Cri39 Cr3,250 Cr735. 

Net ‘INcome 9. - $214,305 $202,554 $2,333,648 $2.342,663 

ividends appliceble to pfd. stocks for period_ 971,294 1,144,405 


—V. 162, p. 2939. 


Carrier Corp., Syracuse, N. Y.— Two New Freezers— 
Production early in 1946 of two new upright farm freezers was 


announced recently by this corporation,. manufacturers of ~air-condi-- 


tioning and refrigeration equipment. start . in 


February.—V. 162, p. 3069. 


Manufacture will 


Caterpillar Tractor Co.—Earnings— 
EARNINGS FOR MONTH OF NOVEMBER, 1945 
(Including wholly owned subsidiary, Caterpillar Military Engine Co.) 
NE secretin comaph cds no dhdbotaer Kees. hi ca $11,212,125 


Materials, supplies and services purchased, etc.......____ 6,245,175 
MOPAR ORONO ic 4 102.020 
Depreciation and amortization...............-.. 162,525 
Federal taxes based on profit.................. Cr49,471 
megecwen in taventeries. 298,662 

RR Winther nan biti ate Bein Entitled wis tans a due Lek c $353,215 


—V. 162, p. 2637, 


Central of Georgia Ry.—Interest Payments— 


The following interest payments will be made beginning Dec. 26: 
(a) The interest due May 1, 1935, on consolidated mor % gold 
bonds, due 1945. ee 
(b) The interest due Aug. 1, 1939, and Feb. 1, 1940, on first 
5% gold bonds, due 1945. ; Pe 
Interest on the foregoing is payable at offices of Bankers Trust Co. 
New York, and Liberty National Bank & Trust Co., Savannah, Ga. : 
(c) Interest due June 1, 1935, on Chattanooga Division purchase 
money mortgage 4% gold bonds. Interest is payable at office of 
Citizens & Southern National Bank, Savannah, Ga.—V. 162, p. 2939. 


Central Power & Light Co., Texas — Preferred Stock 
Offered—Mention was meade in our issue of Dec. 24 of 
the offering by an underwriting group headed by The 
First Boston Corp. on Dec. 21 of 100,000 shares of 4% 
preferred stock, (par $100), subject to a prior offer under 
which holders of preferred stock of Central Power and 
Light Co. (of Mass.) a predecessor corporation, may ex- 
change their holdings for the stock to be offered. . The 
stock was priced by the underwriters at $102%4 per share 
and accrued dividends. The exchange basis is share for 
share plus a cash adjustment. As there are 123,398 
shares of old preferred stock outstanding, the exchange 
offer is subject to pro rata reduction if more than 100,- 
C00 shares are deposited for exchange. 


Dividends on the 4% preferred stock are cumulative from Nov. 1, 
19435, and are payable quarterly Feb. 1, May 1, Aug. 1 and Nov. 1. 
Redeemable, at option of company. in whole at any time or in part 
from time to time, upon not less than 30 days’ notice by mail, at 
$107.75 per share if redeemed on or prior to Jan. 1, 1950, ana at 
$105.75 per share if redeemed thereafter, in each case plus accrued 
dividends. 


COMPANY—On Dec. 19, 1945, the company (a Texas corporation) 
acquired all the operating properties and business of Central Power 
& Light Co. (a Massachusetts corporation), and in connection with 
such acquisition issued to the Massachusetts corporation 100,000 shares 
of the new preferred stock. All the properties and business so acquired 
ure now, and for many years have been, located in the State of Texas. 
The transfer of the properties and business was made subject to the 
liabilities of the Massachusetts corporation, including bonded indebied- 
ness Of $25,000,000, all of which l-abilities were assumed by the Texas 
corporation. The Massachusetts corporation did not transfer to the 
Texas corporation the capital stock of a small Mexican subsidiary 
company and withheld from transfer such amount of cash as was 
estimated to be required (a) to pay to holders of 7% preferred stock 
‘of which 92.417 shares are outstanding) and 6% preferred stock (of 
which 30,981 shares are outstanding) of the Massachusetts corporation, 
who accept the exchange offer, the amounts of cash to which such 
holders are cntitted under the terms of the exchange offer, and (b) 
to effect the redemption on Feb. 1, 1946, of all shares of old pre- 
ferred stock not exchanged. 


PURPOSE—The net proceeds, exclusive of accrued dividends, to be 
received by the old company from the sale to underwriters of the 
Shares of new preferred Mock not issued in exchange, are to be 
epplied by the old company, together with such additional amount 
from its treasury as may be required, to the redemption of such 
of the outstanding shares of old preferred steck as shall not be 
exchanged for shares of new preferred stock under the exchange offer. 
Such redempiion of shares of old preferred stock will be effected on 
Feb. 1, 1946, subject to consummation of the purchase by under- 
writers of the shares of new preferred stock not issued in exchange. 
The redemption of shares of old preferred stock will require $120 
per share, tor the 7‘+ preferred stock, and $110 per share, for the 
6‘ preferred stock, plus accrued dividends in each case. Accrued 
dividends on ali shares redeemed will be paid by the old company 
out of cash withheld by it for the purpose. It is estimated that the 
proposed refinancing will require a maximum cash disbursement by 
the old company of about $4,923,000. In Dec. 1945, $1,901,528 in 
cash became available to. the old company from the sale of water 
propertie; and $623,€66 in cash was realized from the refunding of 
unsecured notes; it is expected that the remainder of about $2,197,800 
will be provided by the old company out of other treasury funds. 


EXCHANGE OFFER-—The o!d company offers to the holders of the 
old preferred stock the privilege of exchanging their stock (but not 
exceeding 100.000 shares thereof in the aggregate) for shares of 
the new preferred stock. Holders of the old preferred stock have the 
right, while the exchange offer is in effect, to exchange their shares 
for shares of new preferred stock, on a share for share basis, and 
to receive in cash in respect of each share exchanged an amount 
equal to the difference between (a) $102.75, the initial public offering 
price of the mew preferred stock, including accrued dividends thereon 
from Nov. 1, 1945, to Feb. 1, 1946, the date of redemption of the 
unexchanged shares of old preferred stock and (b) the redemption 
price of the shares of old preferred stock delivered in exchange, 
including accrued dividends thereon from Nov. 1, 1945, to Feb. 1, 1945, 
the date of redemption of the unexchanged shares of the old preferred 
stock. The exchange offer will expire at noon on Dec. 31, 1945. The 
shares of old preferred stock not exchanged will be redeemed on 
Peb. 1, 1946, at $129 per share and dividends, in the case of the 
7% preferred stock, and at $110 per share and dividends, in the case 
of the 6% preferred stock. The exchange offer is conditioned upon 
ithe purchase by underwriters of the shares of new preferred stock 
not. taken by, or reserved for, holders of the old preferred stock who 
zecept the exchange offer. All shares of old preferred stock deposited 
tor exchange will be deemed to be deposited for the account of the 
old empany and subject to acceptance by it in Corpus Christi, Texas. 
If more than -100,000 shares of old preferred. stock are deposited for 
exchange while the exchange offer is in effect, the number of shares 
to be exchanged will be reduced pro rata, as nearly as may be without 
the issue of fractional shares, to maximum of 100,000 shares. 

Holders of shares of 7% preferred stock and 6% preferred stock 
of the old company who desire to accept the ioregoing exchange offer 
will be expected to have their stock. certificates delivered, in. any 
event not later than noon on Dec. 31, 1945, to any one of the following 
agencies: Frost National Bank of San Antonio, Texas: the First 
National Bank of Chicago, and Bankers Trust Co., New York. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


First mtge. bends, series A, 3%%, 

GOO OY: 4. IS Te ce a a $25,006,000 
2% + wunsecured notes, due _ <erially 

April 1, 1946-April 1, 1952___.______ $3,509,000 +3,500,000 
4% preferred stock ($100 par)______ 100,000 shs. 100,000 shs. 
Common stock (no par).._-._______ 250,000 shs. 202,180 shs. 


*Bonds may be issued from time to time under the indenture, sub- 
ject to the restrictions thereof, in any number of different series, as 
the. board of directors may determine, but the indenture does not fix 
the total amount of bonds that may be issued thereunder. Firet 
mortgage bonds, series A, 3%‘, due Nov. 1, 1973, outstanding under 
the indenture at Sept. 30, 1945, in the principal amount of $25,000,000 
have been assumed by the new company. 

tThe 2% unsecured notes issued to banks by the. old company have 
been assumed by the new company and new notes have been exe- 
cuted by the new'company to replace like notes of the old compan’. 
At the instance.of the SEO, the new. company has ‘stated that it will, 
in each year subsequent to 1945, apply to the prepayment ‘of: the 22 
unsécured notes an amount équal to the amount of dividends in 
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excess of $2:75 per share paid in 1946 on its common stock and in excess 
of $1.75 per share paid in each year subsequent to‘1946 on its common 
stock but the new company will not apply to the prepayment of such 
notes more than $250,000 in any one year nor more than $1,000,000 
in the aggregate. 

EARNINGS SUMMARY 











12 Mos. End. -———Years Ended Dec. 31——- 

Sept. 30,45 1944 1943 1942 
Operating revenues____ $16,330,223 $15,208,275 $12,632,816 $10,760,232 
(oI ee 5,447,362 5,078,703 4,320,705 3,674,677 
Maintenance ....__._ __ 1,457,319 1,530,304 975,663 835,699 
Prov. for depreciation __ 2,235,313 2,281,747 1,570,222 1,470,547 
Taxes, other than inc._ 1,219,910 1,130,673 1,024,389 1,014,146 
Federal income taxes _-_ 395,900 401,000 332,000 485,000 
Fed. exc. prof. taxes__- 2,654,735 1,739,653 89,509 110,700 
Net oper. income__ $2,919,684 $3,046,195 $4,520,328 $3,375,463. 
Other income-__._-_: oe 9,571 7,695 3,622 5 259 
Gross income____..__. $2,929,255 $3,053,890 $4,523,950 $3,330,722 
Int. and other deducts. 1,159,496 1,215,159 2,549,227 1,326,393 
Net income___.____-- $1,769,759 $1,888,731 $1,974,723 $2,054,329 


The dividend requirement for ome year on 100,000 shares of new 
preferred steck will be $400,000. 

UNDERWRITERS—tThe names of the several underwriters of such 
new preferred stock as shall not be issued in exchange for old preferred 
stock, and the respective percentages of such shares to be purchased 
by such underwriters, are as follows: 


The First Boston Corp... 5.50% Shields & Co...._.--..-. 4.50% 
Blyth & Co., Inc:._-..... 5.50 Tucker, Anthony & Co... 4.50 
Goldman, Sachs & Co._-_ 530 White, Weld & Co..___- 4.50 


Harriman Ripicy & Co., Hallgarten & Co..-_ ~~ 4 


Inc.  -- 5.50 R. W. Pressprich & Co... 4 
Kidder, Peabody & Co._ 5.50 Putnam @& Co,_-..-.-.-. 4 
Melion Securities ‘Corp... 5.50 Whiting, Weeks & Stubbs »4 
Central Rpublic Co. (Inc.) 4.50 The Wisconsin Co......_ 4 
Coffin & Burr, Inc.._.___._. 4.50 Dean Witter & Co... 4 
Merrill Lynch, Pierce, Merrill, Turben & Co._.. 2.50 

Fenner & Beane-- 4.50 E. M. Newton & Co...... 2.50 
F. S. Moseley & Co._. 4.50 J. J. B. Hilliard & Son. 1 
E. H. Rollins & Sons, Inc. 4.50 Kirkpatrick-Pettis Co..._.. 1 
—V. 162, p. 3069. 

Central Power & Light Co. (Mass.)—Property Sale 
Approved— 


Company’s proposal to sell its electric and ice properties in the Big 
Bend area of Texas to West Texas Utilities Co. for a base considera- 
tion of $815,000 plus adjustments was approved Dec. 21 by the SEC. 
The properties are located in Reeves, Jeff Davis, Presidio and Brewster 
Counties.—V. 162, p. 3069. 


Central Republic Co.—15-cent Cash Dividend— 


The directors have declared a dividend of 15 cents per share on the 
capiial stock, par $5, payable Jan. 15, 1946 to holders of record Jan. 3, 
1946. A similar distribution was made on Jan. 15 and July 16, 1945, 
and, in addition, a dividend of 1/l0th of a share for each share held 
was paid on July 16, last.—V. 162, p. 779. 


Central States Power & Light Corp.—Maturity Date 
Extended— 


The SEC on Dec. 19 granted the joint proposal of the corporation, 
its parent, the Central States Utilities Corp., and the Ogden Corp. to 
extend the maturity date of the former's $5,940,000 outstanding deben- 
tures for one year from Jan. 1, 1946. 

At the seme time, the Commission declined to pass upon the pro- 
posal of Central Power, now. in process of liquidation, to make an 
immediate payment of 30’: out of present assets, aggregating $1,951,- 
000, on the $831,960 of its 5’, debentures held by the public. The 
remainder of the debentures are owned by the Ogden Corp., parent 
of Central Utilities. 

The authorized proposal provides that the interest payable after 
next Jan. 1 on the publicly held debentures is to be placed in escrow 
pending determination of the persons entitled to receive such interest 
and for the conditional waiver by the Ogden Corp. of interest pend- 
ing determination of its right to receive payment of interest on and 
principal of the debentures that it holds. 

In refusing to authorize the 30‘ payment, the Commission over- 
ruled e@ decision of its trial examiner, Allen MacCullen, who closed 
the record of his hesring over the objections of holders of preferred 
stock of Central Power. They had asked for further opportunity to 
prove that “the system history and the facts relating to the issuance 
and transfer of the debentures require that not only the debentures 
owned by Ogden but also those held by others be denied the right to 
receive payment ahead of or equal with the public holders of the 
preferred stock.’ 

The stockholders contended also that “upon an exploration of the 
facts, they will be able to show that the issuance of the debentures 
was a fraudulent attempt to change into prior ranking debt securities 
the claims of the Central Utilities bondholders which were in effect 
only based on Central Power's worth:ess and inferior ranking common 
stock.”’ 

Without hinting at what conclusion it may reach when its proceed- 
ing is completed, the Commission observed that it would be inappro- 
priate to foreclose the preferred stockholders from presenting further 
evidence and argument.—vV. 162, p. 2643. 


Chesapeake & Ohio Railway Co.—Earnings— 
Period End. Nov. 30— 1945—-Month—1944 .1945—11 Mos.—1944 
$ $ 


$ $ 
Gross income ____. 17,357,578 17,488,457 187,512,258 201,127,037 


Federal incume and ex- 





cess prof, taxes 202,476 2,773,271 Cr7,860,399  38,380.423 
Other railway taxes___ 829,269 962,714 10,724,309 11,257,032 
Net operating income__. 4,762,061 2.660,482 18,879,075 30,723,024 
Net income __. 4 4 294.281 2,186,287 13,573,274 25,531,069 
Sinking funds and ‘other 
appropriations _____ 40,390 41,833 447,929 460,803 
Balance to surplus 4,253,891 2,144.454 13,125,345 25,070,266 
Earns. per com, share_ $0.56 $0.29 $1.77 $3.33 


Seeks Bids for 1,000 Sleeping Cars— 


C. E,. Newton, President, announced cn Dec. 21 that the company has 
invited submission of proposals fer the construction of 1,000 modern, 
light-weight Sleeping cars. He stated that the invitation has been 
extended to some firms that have net heretofore built sleeping car 
equipment, as well as tc the established car-builders.—V. 162, p. 2638. 


Chicago Burlington & Quincy RR.—Bonds Authorized 


The ICC on Dec. 19 authorized the company (1) to issue not exceeding 
$49,765,000 Ist & ref. mtge. series of 1970 2%‘ bonds, to be sold 
at 100.13999 and accrued interest, and the proceeds, with other 
funds, used in connection with the purchase of an equal principal 
amount of outstanding bonds, consisting of $32,470,000 of general 
mortgage 4‘. bonds, and $1 7,295,000 of first and ref. mortgage 412° 
bonds, series B, and (2) to pledge not exceeding $32,470,000 of gencral 
mortgage 4% bonds, so purchased, under applicant’s first and re- 
funding mortgage. 

The report,of the Commission states: 

The appticant invited approximately 450 persons, firms, and corpora- 
tions to bid on the amount of the proposed bonds, the price and 
interest, rate to be designated by the bidder, the rate to be in a 
multiple of ‘s of 1% and the price to be not less than 99. In response 
thereto, the applicant received two bids, the most favorable being 
from Halsey, Stuart’ & Co., Inc., ana 147 associates, of 100.13999 
for a 2%‘* rate. This bid was accepted. At this price the annual 
cost of the proceeds will be approximately 2.87%, 

The proposed refinancing will result, in gross interest savings of 
$12,430,797, computed as follows: Interest on the $32,470,000 of 
general mortgage 4% bonds. due March i, 1958, and the $17,295,000 
of first and refunding mortgage 442‘) bonds, series B, due 


1977, to be purchased for 12 and 24 years, respértively. is ‘$15,585,660, 
end $18,678.000, respectively, a total of $34,264,200. The comparable; - 
me A charges on the corresponding amounts of proposed bonds at 

le, 


giving effect to sinking fund requirements, will. be $10,894,091 
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end $10,939,312, respectively; or a totel of $21,833,403. To the gross 
interest saving of $12,430,797, is added $69,606, reyresenting pretium. 


trom the sale of the bonds, making $12,500,463. This figure would 
be reduced te $1,757,476 by deducting therefrom the expenses of the 
proueass refinancing amounting to $10,742,987. 

In addition to the savings shown, Federal tax reduction on account 
of tender premium of $6,494,400, unamortized discount and expenses of 
$342,709 on the general mortgage bonds, and of $3,977,65u tender 
premium and $618,795 unamortized discount on series B bonds, and 
other items, is estimated at about $9,825,152. 

The applicant has reduced its funded debt, including equipment 
obligations and. conditional-sale contracts publicly Held from $251,- 
558,377 on Dec. 31, 1941, to $192,965,671 on Sept. 30, 1945, a reduction 
of $58,078,287, or 23.3%. The reduction in one year’s interest on 
such funded debt, as of the same dates, has been from $9,564,643 
to $6,998,784, a difference of $2,565,859, or 26.8°c. A further reduc- 
tion of $4,493,000 in principal amount of funded debt and substantial 
interest reduction will foliow the consummation of the authority 
granted in our order of Nov. 16, 1945. 


Acquires 10 Diesels— 


The company on Dec. 12 announced that acquisition of ten new 
4,000 hersepower Diesel locomotives recently would permit it to use 
Diesel power exclusively on its passenger service between Chicago, 
Omaha and Denver. Diesél power also will be used on several other 
important passenger runs, the railroad said.—V. 162, p. 3070. 


Chicage, Indianapolis & Louisville Ry—Equipment— 


The company on Dec. 12 was authorized by Federal Judge Michael 
L. Igoe, at Chicago, Hil., to purch 19 Diesel locomotives and 15 
streamlined passenger cars at a cost of $5,550,000. Harold A. Smith, 
attorney for the trustees, said the purchase would make the Monon 
Route completely Diesel-operated.—V. 162, p. 2813. 


Chicago Milwaukee St. Paul & Pacific RR.—Preferred 
Group Seeks to Regain Interest in New Road— 


Counsel for a preferred stockholder grcup, representing 75,090 shares 
of the old road, filed a petition in Federal!’ Court in Chicago Dec. 26 
seeking to regain an interest in the new company, whose reorganization 
was approved Nov. 26 by Federal Judge Michael L. Igoe 

The reorganization plan, consummated Dec. 1, wiped out the pre- 
ferred and common stocks. The petition contends the Court should 
continue its jurisdiction of the pruperty until Congress has acted 
on the Reed Bill. 

The petition alleged that the uld Milwaukee company had an annual 
average net income in the last seven years of $25,963,740 while annual 
average expenses were $23,481,441. The Reed Bill proposes that rail- 
roads which have produced annual revenues during seven years 
preceding bankruptcy sufficient to pay expenses be allowed a leeway 
of 18 months in which to negotiate with creditors. 


Reorganization Inquiry Asked— 


The Transportation Association of America has asked Senator 
Wheeler to “inquire searchingly”’ into circumstances surrounding ter- 
mination of trusteeship cf the road. 

“The Association has never witnessed such neglect of important pub- 
lic interest as that apparent in the action of Nov. 26 following termi- 
nation of the trusteeship of the Milwaukee Road by order of Federal 
Judge Michael L. Igoe,’’ Donald D. Conn, the Asscciation’s Executive 


President. declared. 
“Fifteen new directors were elected. One lives in Seattle, 14 in 
Chicago. There is not a single representative on this board from the 


vast area served by over 11,000 miles of this great transconti- 
nental railroad, a state of affairs that -is hardly conducive to public 
confidence in the future of private ownership in this industry. 

“We hope Senater Wheeler [Chairman of the Senate Interstate Com- 
merce Committee] will inquire searchingly into the following questions: 

“(1) What led to and what influences were compelling in the selec- 
tion of this board of directors? 

“(2) Were all important investor and shipper interests * * * 
consulted? 

“(3) What tests of experience, 


and competency were 
applied?"’—V. 162, p. 3070 


judgment 


Chicago & North Western Ry.—Seeks Equipment Loan 


The company on Dec. 21 asked the Interstate Commerce Commission 
to authorize its assumption of obligation under an equipment trust 
agreement with the Continental I‘linois Bank & Trust Co. of Chicago 
under which $5,870,000 of certificates would be issued, dated Feb. 1, 
1946, end offered at compeiitive bidding, the proceeds to meet 75“ 
of the cost of new equipment. Bidders will be asked to submit offers 
on the besis of 10-year and 15-year trusts or both, but no date has 
been set for receipt of the bids. 

In support of its app'ication the company reported a reduction in 
fixed and contingent interest obligations, other than equipments, of 
$51,290,916 since June 1, 1944. On Oct. 31, it said, it had total 
current assets of $62,279,303 and current liabilities of $51,105,298. 
--V. 162, p. 2814, 


Chicago, Rock Island & Pacific Ry.—Places Orders for 
New Passenger Equipment—- 


Although the transportation of returning troops is still the’ main 
concern of Rock Island Lines’ passenger officials, plans are being 
made to handle a heavy volume of post-war travel as soon as military 
movements permit. 

Orders for approximately $5,000,000 worth of new passenger equip- 
ment have been placed with car manufacturing companies. and as 
soon as deliveries can be made the cars will be placed in regular 
service on runs over the company’s 8,000-mile system, the company 
announces. 

A total of 53 new cars have been ordered, including day chair cars, 
chair ‘‘night’’ coaches, sleeping, observation, lounge and dining cars. 
This equipment will be built of stainless steel, streamlined throughout, 
and will have all of the modern “comfort’’ features. 

The company elso announced that complete reconstruction and re- 
arrangement of the railroad’s coach yards and-shops, including a new 
testing laboratorv. is now under way at an estimated cost of $1,190,000. 
—V. 162, p: 2814. 


Childs Co.—Reorganization— 


A plan of reorganization is in advanced stage of preparation and 
probably will be presented to security holders early in January, 
according to John F. X. Finn, trustee.—V. 162, p. 2814. 


Chilean Nitrate & Iodine Sales Corp. (Cerporacion de 
Ventas de Salitre Y Yodo de Chile)—-Interest Payment— 


Holders of 5% sterling income debentures have been notified that 
interest at the rate of 242% for the six months ended Dec. 31, 1945 
will be paid in full on or after Dec. 31. Payment will be made 
at the office of J. Henry Schroder & Co., 145 Leadenhall Street, 
London, England; in New York, at J. Henry Schroder Banking Corp.: 
in Zurich, at the office of Credit Suisse; or in Paris, at the Banque 
de Paris et des Pays-Bas.—V. 162, p. 2514, 


Cincinnati Gas & Eleetric Cco.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed registrar 
in New York for ~phaoeranes par value 4% cumulative et stock: 


alam 
Citizens Utilities Co. (& iieikuctesiines— 











Period End. Sept. 30— 1945—-9 Mos.—1944 1945—12 Mos.—1944 
Total oper. revenues... $1,861,974 $1,755,251 $2,438,946 $2,306,252 
Operating expenses. _-__ 816,132 791,327 1,104,349 1,039,461 
Maintenance expenses__ 105,121 102,951 145,034 135,575 
Depreciation __.._____- 207,840 216,819 280,939 292,375 
Taxes (other thar inc.) 130,290 121,751 169,756 161,250 
Taxes on income______ 253,445 214,672 285,805 257,542 

Operating income: ___ $349,143 $307,729 $453,061 $420.045 
Other income.________.. 14,783 10,470 20,623 13,208 

Gross s income? __)- $363,927. -- $318,200 , $473,684 $433,255 
Income deductions Bersiets 214,997 222,963 300,649 298,802 

ge Aas $148,929 $95,236 $173,034 


$134,453 
—V. 162, p. 1166. 





City of New York Insurance Co.—Appointments— 
The directors of this company, of The Prankiin Pire’ 


a 


Insurance, 

and of The Homestead Fire Insurance Co., members of Tae Home. 

Fleet of Insurance Companies, announce the following: pean 
Frederick B. McBride, Vice-President and Secretary of The three 

Insurance Co., was elected Vice-President and Se of the 

other conipanies, and George E. Stroub, T. 

Herbert A. Payne, Assistant -Vice-Presidents: and (doses 

Home, were also elected Assistant Vice-Presidents and Beoretaries 

the same companies.—V. 160, p. 1732. 


i 


Clarostat Mfg. Co., Inc., Brooklyn, N. ¥.—To Refinance 
for Expansion— 


Due to'a vast expansion of plant and production activities during 
the war period followed by an already record-breaking and growing 
backlog ot orders, this corporation is about to refinatice its corporate 
Structure, Preparations are now under way to file # registration 
statement with the SEC for an issue of stock to the general public. 

The corporation manufactures electronic components: or parts in 
form of resistors, controls and resistance devices found im 
electronic and electrical devices. Ever since starting business a 
ter of a century ago, it has been a- closed corporetion 
the Mucher family. At present, the company operates two _ 


e 


| Hy 


Brooklyn, N. Y. 


The refinancing of the company is intended primarily to consolidate 
the plants and the general offices under one roof, to imstall. still 
more automatic equipment and to provide a greater working sapital. 


Clinchfield RR.—Earnings, Etc.— 


INCOME ACCOUNT ITEMS 


Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos. 
Net ry. oper. income___ $256,654 $497,876 $4,301,218 $5.17 











Other income ___._- tke 1,983 1,459 15,605 

Total income_....... $258,637 $499,335 $4,316,823 $5,181,232 
Misc. deducts. from inc. 77,948 100 = 2,498,014 3,853 
Total fixed charges____ 180,689 183,690 1,818,809 1,826,008 

Wet: mbedigs oe eee SSI5.546 <i ee $3,351,371 
Deprec. (way and struct. 

and equipment)-______ 45,483 44,405 454,285 443,780 
Amort. of defense proj. 54,213 54,214 542,134 517,266 
Fed. income taxes_-_-_- 24,356 57,171 477,225 577,898 


NOTE—The above accounts for 1945 include charges of net income 
credit balance transferred to A.C. L. RR. Co. and L. & N. RR. Co., 
lessees, month, $74,849; cumulative figures, $2,493,028. 


SELECTED BALANCE SHEET ITEMS, OCT. 31 


SELECTED ASSET ITEMS— 1945 1944 
Investment in stocks, bonds, etc., other than 

those of affiliated companies____--__-_- . S296 Se. 
Other unadjusted debits_. ide pict abate 118,581 $111,071 
Cash . sinc Sa So inant «ce bsp ntbides litiertes 4,027,015 . 5,076,294 
Temporary cash investments. 5 ic Seas de earencel 933,000 497,000 
Special . COVOCI tis ince nen centhanecnnkeowee oem 6,862 12,660 
Traific and car-service balances (Dr) So a tes le 385,506 481,879 
Net bal. receivabte from agents and conductors 66,228 72,486 
Miscellaneous accounts receivable____._-__.-.- £5,191 176,705 
Materials and supplies_..__-_ aan pieiibnaatah sodas 873,941 717,924 
Interesi and dividends receivabie....____.._____ 9,930 2,663 
Rents receivable.__._..__.--_- joetraeswee 40,961 <:. “Sesto 
Other ‘current -asecte. .. o-..cicck aa 90,261 35,789 





Total currert assets__.___~ 


als _.. $6,458,195 $7,072,400 
SELECTED LIABILITY ITEMS— 





Funded debt maturing within six months-----~- $256,007 $256,007 
Audited accounts and wages payable____-- 142,364 762,521 
Miscellaneous accounts payame____________-- 2,599,078 55,604 
Interest matured unpaid__.____ EMR ar 131 23 
Unmatured interest accrued__.....~--~.-- 8,064 9,482 
Unmatured rents accrued__--__--__--~- 258,214 246,974 
Aperied” ta Del no co ee ne kone 1,048,992 1,064,925 
Other current lhabilities___. As pe tiie iocwnen aay 37,237 24,431 

Total current liabilities_____~- _... $4,694,080 $2,164,176 
Analysis of acerd. tax liab.—U. S. Govt. taxes $51,581 $81,352 

Other than U. S. Govt. taxes_._.____-._---- 197,411 183,573 
Other whnadjusted ‘credite. i. 5,113 31,176 


—V. 162, p. 2814. 


Colon Development Co., Ltd.—Production— 


This company, which operates petroleum concessions in Western 
Venezuela, southwest of Lake Maracaibo, announces that its produc- 
tion for the five weeks ended Dec. 3, 1945, amounted to 589,180 bdrreis. 
In the four weeks ended Oct. 29, output was 438,298 barrels, and in 
the preceding four weeks period ended Oct. 1, it was 430,636 barrels. 
—V. 162, p. 3070. 


Columbia Gas & Electric Corp.—Official Retires— 


W. Winans Freeman will retire as Vice President at the end of the 
year, Stuart M. Crocker, President, announced on Dec. 6, following 
a meeting of the board of directors. 

At the board's request ine will remain as a director of the corpora- 
tion.—V. 162, p. 2814. 


Columbia Pictures Corp.—Earnings— 


3 Months Ended— Sep. 29,45 Sep..30,'44 





Net before taxes_.._.-__-_- acini elas iad $924,000 $1, 
Income and excess profits LR aR 380,000 685,000 
Wet: Withers Se. sal $544,000 $380,000 
Common shares outstanding.-.....--~.....---- 392,987 383,401 
Barned per  SROROe soe $1.26 $0.86 


Listing of Additional Common Stock— 

The New York Stock Exchange has authorized the listing of 202,979 
additional shares of common stock (no par), as follows: (a) 198,940 
additional shares of common stock upon official notice of issuance in- 
payment of a stock dividend of 50%, and 4,039 additional shares of 
common stock to be added to a reserve against outstanding options, 
upon official notice of issuance upon the exercise of such options, 
making the total amount applied for -to date 608,935 shares. —". / 162, 
p. 2815. § 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. Nov. 30— 1965--Month—1944 1945—12 Mos.—1944 
i a 


$ 
18,116,617 212,356,634 211 











Gross revenue __-.---~- 18,053,099 ,510 
Operating expenses _.- 7,969,771 8,865,748 95,682,182 
Deprec. & amortiz.___- 2,235,408 2,222,362 26,448,114 
Provision for taxes._._.. 4,681,611 3,432,117 49,492.585 
° : ; 
Gross income ----...- 3,166,307 3,596,389 40,733,751 43, 717 
Pateenst: 6255—-<-=-.-- 1,200,788 _ 1,220,185 15,035,460 15,982,131 
Divs..on pfd. stock of ; 
subsidiaries .....---- 789,766 894,852 10,331,776 11,120,601 
Other deductions ~~~~- 133,917 181,377 856,114 1,666,714 
Net income —__----- 1,041,835 1,299,974 14,510,400 14,675,129 
Approp. to spec. prop. 
SUROTUE co cicaanmenees een 96,189 1,296,189 1.101,261 
Bal., bef. pfd. divs. 
of parent. .—--.... 1,041,835 1,203,785 13,214,211 13,573,868 


NOTE—(1) At Dec. 31, 1945, dividend arrears of $29.25 per share — 
on the outstanding shares of the corporation's $6 series preferred stock _ 
(not including fractional serip), after taking into mengey dividend to 
be paid on Jan. 2, 1946, will amount to $43,340,281 - 

(2) -Amounts heretofore classified by Alabama Power Co., a. subsid- 
jary company, as provisicn for taxes ‘representing a:nounts eouiv: t 
to the reduction. in ‘Federal excess, profits, tax. and, state inoome: ax 
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resulting from the amortization of emergency facilities, have been re- 
classified in this statement as “‘Apprcpriation to Special Property 
Reserve,” to whieh reserve account such amounts were credited. 
Amounts heretofore classified as provision -for taxes have been fur- 
ther reduced in this statement in amounts equal to the esti: ted re- 
duction in Federal excess profits tax and state income tax resulting 
from the acceleration of amortization of emergency facilities, such 
amounts applicable to years prior to 1945 having been credited to 
earned surplus.. Such adjustments have been prorated to each of the 
months ending with the month of September, 1945. 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 20, 1945, amounted to 250,- 
629,676 as compared with 276,997,713 for the corresponding week in 
1944, a decrease of 26,368,037 or 9.52% .—V. 162, p. 3070. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 26 announced that system output of electricity 
(electricity generated and purchased) for the week ended Dec: 23, 
1945, amounted to 206,300,000 kwh., compared with 198,700,000 kwh. 
for the corresponding week of 1944, an increase of 3.8%. . Local: dis- 
tribution of electricity amounted to 198,900,000 kwh., compared with 
188,900,000 kwh. for the corresponding week of last year, an increase 
of 6.3%. 


Changes in Personnel Announced— 


James F. Fairman has been elected Vice-President in charge of 
production and operation. He had been’ Assistant Vice-President for 
design, inventory, testing, purchasing and -stores. Production and 
operation have heretofore been under the jurisdiction of Hudson R: 
Searing, Executive Vice-President. — . . 

Harold S. Sutton, Executive Assistant to the President, has been 

* elected Treasurer of the company, effective Feb. 1, 1946, to succeed 
William F. O’Brien, who on that date wili retire under the company’s 
retirement plan after 46 years of service. . 

Dr. John J. Wittmer, Personnel ahd Medical Director, has been 
elected an Assistant Vice-President, industrial relations. Arthur L. 
Block, who has been cashier, has been elected an Assistant Treasurer. 

Colin C. Simpson, who has been Assistant Vice-President, production 
and operation, became Assistant Vice-President for design, inventory, 
testing, purchasing and stores. ’ 

Other year-end changes in the Consolidated Edison organization 
includes the appointment of Edward E. Hill, who has been associate 
manager of electric production, to the post of Executive Assistant to 
the Executive Vice-President. William E. Aschenbrenner, who has 
been an Assistant Cashier, was made Cashier.—V. 162, p. 3071. 


Consolidated Vultee Aircraft Corp.—New V.-Pres.— 


Vv. C. Schorlemmer, Controller since March, 1943, has been named 
Vice-President in charge of finance. Prior to the merger of Vultee 
and Consolidated, he was Vice-President in charge of finance for 
Vultee Aircraft, Inc. Schortemmer succeeds Francis A. Callery, who 
resigned recently. . 


Reports Fourth Quarter Sales and Unfilled Orders— 


The corporation reported to the Securities and Exchange Commis- 
sion sales of $23,800,000 during the final quarter of its fiscal year 
ended Nov. 30. War contracts accounted for $23,650,000. 

Unfilled government orders as of Nov. 30. amounted to $210,000,000. 
The company terminated, effective Dec. 1, $40,000,000 of the bofrowing 
power available to it under its credit agreement with the Chase 
National Bank of the City of New York. This leaves $50,000,000 
which may be outstanding at any one time under the agreement. 
—V. 162, p. 3071. 


Consumers Power Co.—Earnings— 


Period End. Noy. 30— 1945—Month—1944 1945—12 Mos.—1944 











Gross revenue ___.--_. $5,341,113 $5,209,443 ¢58,776,514 $60,415,455 
Operating expenses __ 2,130,329 \ 2,665,528 28,676,835 25,181,652 
Depreciation & amort._ 767,042 » 822,090 8,825,798 9,630,284 
Provision for taxes___. 1,458,948 /680,723 9,832,141 13,616,056 
. Gross income “<<---- $984,792 $1,041,096 $11,441,738 $12,587,461 
Int., etc., deductions __ 332,562 439,823 4,421,497 5,174,339 

Net income _ $652,229 $551,272 $7,020,240 $7,413,121 
Divs. on pfd. stock_- 205,420 285,388 3,264,880 3,424,818 

A ee $446,809 $265,883 $3,755,359 $3.988,303 


NOTE—The provisions for taxes for the expired period and 12 
months ending in 1945 are stated before reduction of $6,469,288 in 
Federal excess profits tax and increase of $523,357 in Federal ineome 
and surtax resulting from deductions from taxable income of dis- 
count and expense and call premium applicable to bonds callable for 
redemption in Septemver, 1945, and deduction for item of expense 
applicable to bonds issued and sold in September, 1945, the net re- 
duction in such taxes of $5,935,931 being applied to extinguish the bal- 
ance of unamortized discount, premium and expense on refunded 
bonds and to reduce the balance of unamortized call premium and ex- 
pense on bonds refunded in 1945 in accordance with order of the 
Michigan Public Service Commission. The order of said Commission 
Specified that the net reduction in taxes shown above should be 
charged to “Amortization of Debt Discount and Expense,"’ but in the 
opinion of the management, with which their independent accountants 
concur, the taxes chargeable to operaticns of the company should not 
be reduced by the net reduction in taxes resulting from the deduction 
of the net refinancing costs, as to do so results in overstating the 
Bross income of the company by such amount.—V. 162, p. 2940. 


Continental Motors Corp—New Advertising Director 


N. W. Hopkins, director of public relations Since 1942, has been 
appointed to the position of Advertising Director, to succeed the late 
John L. Wierengo. Mr. Hopkins also will serve as advertising director 
of Continental Aviation & Engineering Corp.—V. 162, p. 2639. 


Creameries of America, Inc. (& Subs.) —Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.—1944 














Net sales _..-_._______ $7,779,001 $7,122,7 
Bet sabes 763 $22,106,291 $20,439,249 
oper. exps., incl. depr. 6,593,988 5,864,016 18,457,859 16,839,890 
Operating profit _..__ $1,185,913 $1,258,747 $3,648,432 ¢$ 9,35 
Other income _______ 31,845 48,772 ‘188,364 aaeeTT 
Total income _..._.. $1,216,858 $1,307,519 $3,836,796 $3,746 
Int. debe diset, c exp. 18,939 29/690 58,360 as3i¢ 
me Ba 117,537 1, 
ee er. ae 41,744 216,258 163,970 
foxes -.--_--. 761,811 936,427 2,595,563 2,650,646 
Net income .......___ $318,571 $299,656 $964,616 $846,203 
“Minority interest in subsidiary_._._________ 1 
Creameries of America, Inc... _- Ses'tos {99 
Dees etnies ee 14.579 
Common dividends ENE RRS IS Ler AS Te Se 241,759 180,855 
ws per sharé____ pact itis $1.99 $1.72 
‘ COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1945 1944 
Cash on hand and in banks___._.__._ $1,407,211 $1,372,1 
Accounts, notes and contracts receivable______ 1,506,226 1,364,177 
U. 8. Government securities... == #34107 "2": 
IN cg hie oe 2,686,292 1,972,801 
Post-war tax refunds receiyable....__.._ 329,27 lie a ok 
Marketable securities—at cost.........__-* 25,111 50,111 
Receivables other than current......_ | 84,500 106,559 
Post-war refund of Federal taxes. iss 431,103 
Investments—fixed _..._..._.-_-_____ 41,843 “68,059 
Pit. rehab. & replac. fund (U.8. Treas. notes) 575,000 625,000 
Plant and equipment—depreciated_.._._ 4,018,143 3,167,395 
MIE fete es oP 214,612 121,282 
Cost of trade routes_._.__.._...__._______.. 1 Lend 
ee NOON oho ek ee 163,264 167,556 
I cis Ne ---....... $11,275,584 $9,446,201 





LIABILITIES— 


Accounts payable and other current liabilities... $1,414,140 $1,102,433 


Notes and contracts payable________- eats dente 30,000 Sit 
Accrued, county, State and Federal taxes-_---- 1,424,465 1,413,402 
Debentures—annual skg. fund due Dec. 1, 1946 125,000 145,000 
3% debentures due June i, 1960_____- _... 2,375,000 2,055,000 
Notes payable—others _.._.____________--- st 31,785 ale RS 
pe ee ee 9,686 43,110 
Provision for contingencies__________- 160,000 8 ---~~- 
Minority interest in subsidiaries_______-__---~- 9,497 8,051 
Capital stock (484,573 shares)________. Bo 484,573 482,275 
See TS SER aS SSSR TS SE 875,514 851,001 
Eee er acca 4,335,924 . 3,345,929 





meted cock. “~ $11,275;584 $9,446,201 


—V. 162, p. 2940, 


(The) Crosley Corp., Cincinnati Ohio— New Vice- 
President of Unit— . 


R. C. Cosgrove, Vice-President and.General Manager, manufacturing 
division, has announced the appointment of Norma C. Macdonald as 
Vice-President and General -Manager of the New York branch of The 
Crosley Distributing Corp., and the appointment of Sherman A. 
Bishop to succeed him as Eastern Regional Sales Manager for The 
Crosley Corp.—vV. 162, p. 2815. 


Dallas Ry. & Terminal Co.—Hearing Jan. 4— 


The SEC has’set Jan. 4 for a hearing on the proposal of the 
company to change its 32,500 outstanding shares ($100 par) common 
Stock, all owned by its parent, Electric Power & Light Corp., into 
162,500 shares .($20 par). Through amending its charter, Dallas also 
proposes to provide cumulative voting for its common stock ‘and 
Electric proposes to. sell its. common stock holdings at competitive 
bidding.—V. 162, p. 3071. 


Davison Chemical Corp.—Prepays Bank. Loan— 


The corporation on Dec. 18 announced the prepayment of:the bal- 
ance of its five-year bank lean, leaving it free of all debt, except regu- 
lar current trade Habilities, 

The bank loan was negotiated at the beginning of 1942 to finance 
part of the cost of war plants constructed in the early days of the 
war. 

Originally in the amount of $1,560,000, the loan was scheduled to 
mature $300,000 annuaily Jan. 19, 1943, through 1947. The two in- 
stallments due in 1946 and in 1947, aggregating $600,000, have just 
been paid. 

After retirement of this loan, net working capital stands at around 
$7,500,000, which is practically the same as on June 30, 1945, the end 
of the company’s last fiscal year. 

This working -capital is equivalent to approximately $14.50 a share 
on the 514,106 shares of common stock, the only outstanding capitaliza- 
tion of the company. This compares with a working capital position in 
the proportion of $9.11 a common share five years ago——V. 162, 
Pp. 2640. p 


Dayton Power & Light Co.—Listing of First Mtge. Bds. 


The New York Stock Exchange has authorized the listing of $28,- 
850,000 first mortgage bonds, 234‘ series due 1975, all of which are 
issued and outstanding.—V. 162, p. 2940. 


Delaware, Lackawanna & Western RR. — Listing of 
Morris and Essex Division Collateral Trust Bonds— 


The New York Stock Exchange has authorized the listing of $14,- 
934,950 Morris and Essex Division collateral trust bonds, due May l, 
2042, on official notice of issuance pursuant to plan of. adjustment by 
merger of Morris & Essex RR. into Delaware, Lackawanna & Western 
RR., dated April 26, 1945.—V. 162, p. 2816. 


Delta Air Corp.—Annual Report— 


C. E. Faulk, President, in the company’s annual report, states 
in part: i 

At the annual meeting of the stockhclders on Dec: 18, 1944, it was 
unanimously voted to amend the charter of the corporation to provide 
that the 500,000 authorized shares of the company be changed from 
no par to a par value of $3 per share. At the same stockholders 
meeting approval was voted of the board of directors’ plan to issue 
99,192 additional shares of $3 par value stock, which was equivalent 
to one-half share for each share outstanding, to be delivered as fully 
paid and non-assessable stock to the stockholders of record as of 
Jan. 12, 1945, payable on Jan. 25, 1945, and authorized the transfer 
of $297,576 from earned surplus, $41,988 to be transferred to capital 
steck and $255,588 to capital surplus. The stockholders also approved 
the tentative plan of the board of directers to sell to the public 102,424 
shares of the corporation's $3 par value common stock for the pur- 
pose of securing additional corporate funds for pcst-war expansion 
and of ovtaining a broader stock ownership in the company’s’ present 
and prospective route territory. This was accomplished in February, 
1945, at a sale price of $22.50 per share to the public, making a total 
of 400,060 shares cf $3 par value common stock cutstanding. The 
sale to the public of this stock netted the company $2,089,467.29 after 
deduction of all expenses in connection with the issuance. 

Passengers accounted for 81.3% of the company’s gross income; 
Passenger excess baggage, 2.0‘. ; air express, 1.9’-; airmail, 14.6’, , and 
incidentals, 0.2%. 


NEW ROUTES RECENTLY AWARDED AND OTHER FUTURE 
EXPANSIONS 


Of five Delta applications considered by the Civil Aercnautics Board 
since hearings were reopened in 1943, approval was given the request 
for Chicago-Miami service, iongest domestic route ever awarded by the 
CAB: The award extends Route 54 frem Chicago to Cincinnati and 
from Knoxville to the terminais Charleston and Miami. 

Applications to extend Route 24 from Birmingham to Oklahoma City 
and to extend Delta’s New Orleans-Shreveport service to Tulsa and 
Kansas City, were denied, 

Still pending are requests f«r extension of the Fort Worth-New 
Orleans rcute to San Juan via Havene, and for intensified local serv- 
ice in the Southeast. 

Four hearings for which Delta currently is. preparing include: 
(1) The Great Lakes Area Case, seeking extensions from Cincinnati 
to Detroit and Cleveland; (2) The Mississippi Valley Case, in which 
Delta seeks to obtain Longview, Texas, as a new stop and to give 
Monroe service to New Orleans; (3) The Kansas City-Miami Service 
Case, seeking to extend Route 24 from Atlanta-Birmingham to Kansas 
City via Memphis; (4) The Boston-New York-Atlanta-New Orleans 
Service Case, seeking a route from Birmingham-Atlanta to New York 
and Washington, and closing the gap in Delta’s‘present Route 24 be- 
tween Meridian and New Orleans. 

A request for westward extensions from Dallas-Forth Worth is pres- 
ently unassigned. 


INCOME ACCOUNT FOR YEARS ENDED: JUNE 30 

















Revenues: . 1945 1944 1943 
Passenger -.____._._.. __________ $4,193,214 © $2,877,139. $1,749,924 
Se BP gs 752,962 517,371 _. 574,228 
Express and freight____ : 97,286 65,507 51,278. 
Excess baggage _..._ 103,393 66;738 35,897 
Incidental revenues ere. 8,551 + 6,570 12,461 

‘ Total operating revenues________ $5,156,527 $3,233,326 $2,423,789 

Mupenas ©. 2s 3,636,960 ~ 2.395,536 - 1;779,494 
Net operating income__________. $1,517;567 $837,789 ~~ $644,294 

Re So 4,887 61,832 131,871 
Total income _.._____.______—s«31,532,454 > $899;/622 © “$776,165 

Other deductions _..- > 69,578 157,183 71,988 
Net income ____.._.______ ss $1,462,876 . $742,439 $704,177 

Federal income taxes... 370,105 282,863 263,080 

Federal capital stock tax... __ 4 Stim Ww Saeko 

State income taxes_.._.__....____. 41,990 30,970 37,101 

sy Net addition to surplus.________ . $550,781 © $428,606, ~ $403,997 

a Bs ar ats ay { y ’ a~ , 
Earnings per common share_...~ « $1.38: $2.16 


$2.04 
*“Inciuding $297,576 represented by 50% “stock: divicend. 


BALANCE SHEET, JUNE 30, 1945 

ASSETS—Cash, $1.395,236; U. S. Government securities and accrued 
interest thereon, $2,327,976; accounts receivable, $718,580; inventories 
(at cost), $131,244; other assets, $3,290; property and. equipment 
(after reserves for depreciation of $912,477), $918,985; prepaid ex- 
pense, $42,277; tctal, $5,537,587. 

LIABILITIES—Traffic balances payable, $198,895; trade accounts 
payable, $136,280; employees’ accounts payable, $1,367; employees— 
bond deposits, $3,640: Federal transportation taxes, $48,561; employ- 
ees’ income taxes, $23,950; employees’ social security taxes, $5,114; 
ticket refund liability, $13,223; transportation sold but not used, $48,- 
518; empleyees’ benefit fund, $3,941; accrued Federal capital stock 
and income taxes, $870,106; accrued State income taxes, $41,990; ac- 
crued property tax, $202; accrued social security taxes, $17,867; ac- 
crued salaries and wages, $25,074; insurance, other accruals, $13,253; 
capital stock (par $3), $1,200,000; capitai surplus, $2,037,783; earned 
surplus, $847,823; total, $5,537,587. 


Changes Name—-New President, Etc.— 


Collett Everman Woolman, Vice-President and General Manager, 
on Dec. 17 was elected President, succeeding C. E. Faulk, who 
became Chairman of the board of directors, a new position, and 
the corporate name of the company was changed from Delta Air 
Corp. to Delta Air Lines, Inc. 

Incorporated in Louisiana, the company now has its general offices 
and headquarters in Atlanta, Ga. It is largely Southern owned.— 
Vv. 162, p. 1638. 


Delta Air Lines, Inc.—New Name, Etc.— 
See Delta Air Corp. above. 


Detroit: Edison Company (& Subs.)—Earnings— 


12 Mos. End. Nov. 30— 1945 1944 i 
Gross earnings from utility operations..__.... $79,572,230 $87,256,584 
*Operating and maintenance charges..._.._._.. 66,093,478 66,178,800 
Normal tax and surtax__._._...._.--- 3,525,000 3,534,000 
Excess profits tax— ; 

Prov. made prior to date of impound. orders. | 8,339,000 11,508,000 

Reduction in provision due to impoundings__ Cr9,807,000 Cr5,616,000 


$11,421,752 $11,651,784 
280,734 215,323 
$11,702,487 $11,867,107 
4,822,986 4,782,869 
I a oi nee ecbenicahincain $6,879,501 $7,084,238 
*Includes current appropriations to retirement (depreciation) re- 
serve, provision for accelerated depreciation and for postwar adjust- 
ments, and accruals for all taxes other than income taxes.—V. 162, 
p. 2640. 





Balance, income from utility operations__-- 
Other miscellaneous income ____- aah 





Gross corporate income____ ie ON Fd 
Interest on funded and unfunded debt_ 





Diameond-T Motor Car Co.—Changes in Personnel— 


E. J. Bush, Vice-President, has been elected President and Treasurer, 
succeeding C. A. Tilt, who has been elected Chairman of the board, 
effective Jan. 1, 1946. 

C. A. Peirce, Vice-President since 1927 and a director, will become 
Executive Vice-President and continue in charge of engineering and 
production. Sidney A. Cook, Vice-President and Secretary, who has 
been an officer and director since 1918, has resigned the Secretaryship 
and that position will be filled by J. F. Danielson, Auditor of the 
company. 

Other changes include the promotion of T. C. Huxley, Jr., previously 
Vice-President in charge of sales for the Eastern territory, to be 
General Sales Manager, succeeding Mr. Bush.—V. 162, p. 2640. 


Distillers (& Subs.)— 
Earnings—- 


Corporation-Seagrams Ltd. 


(Expressed in U. S. Currency) 
3 Months Ended Oct. 31— 1945 1944 
Profit after all operating charges $14,804,964 $18,282,074 
Income and excess profits taxes 8,661,443 12,678,980 





Net profit $6,143,521 $5,603,094 


—V. 162, p. 2390. 


Dresser Industries, Inc.—Earnings— 


Years Ended Oct. 31— 
Net sales 


1945 


1944 


$81,000,000 $54,995,408 


Net profit after taxes_ 1,800,000 1,656,359 
Common shares outstanding 1,060,059 350,000 
Earned per share. ...~-- $1.69 $4.73 


The backlog of unfilled orders of the member companies of Dresser 
31, 1945, as compared 


Industries, Inc., totaled $21,452,000 as of Oct. 


to $25,000,000 a year previous.—V. 162, p. 2640. 


Eastern Gas & Fuel Associates (& Subs.) —Earnings— 


12 Months Ended Nov. 30: 
Total censolidated income L, 
Provision for inc, & exe, profs. taxes 
Depreciation and depletion 


1945 
$14, 
3,850,161 
5, 
i, 


1944 


290,988 $15,742,484 


4,660,133 
5,213,487 


Interest and debt discount 973,324 2,806,990 
Net income $3,421,176 $2,061,878 
Div. requiremts. on 4'2‘-‘° prior pid. stock 1,108,729 1,108,729 
Balance before state taxes on dividends $2,312,447 $1,953,149 
Earned per share of 6‘¢ pfd, stock_--_-~~-- $6.18 $5.22 


—V. 162, p. 3071. 


Eastern Utilities Associates—Earnings— 
1945-—12 Mos.—-1944 


Period End. Nov. 30— 1945—Month—-1944 
Operating revenues 


Bal. from subs, applic. 


$1,032,580 $1,001,129 $11,802,279 $11,492,694 


to BW. Ann —c- 158,192 133,752 1,472,652 1,319,407 
Other inc., exps., etc. 

(net) hares *10,401 *11,475 41,354 85,649 
Bal. for divs. & surp.. 147,791 122,277 1,514,606 1,405,056 


*Loss.—V. 162, p. 3071. 


Duraloy Co., Scottdale, Pa.—Shares Offered—-Johnson 
& Johnson, Pittsburgh, are offering 100,000 shares of 
common stock (par $1) at $3 per share. 

The company acts as transfer agent and registrar for the securities. 


HISTORY AND CAPITALIZATION—Company was incorporated in 
Delaware in 1924 and has an authorized capitalization of 1,000,000 
shares ($1 par) common stock, of which 500,000 shares are presently 
outstanding and owned by the Heyward Family, the sole stockholders 


of «the ‘company. 
have 600,000 shares outstanding. 


Upon completion of this financing company will 


PURPOSE—Company now proposes to offer and sell 100,000 shares 
of the 500,000 shares of treasury stock in order to provide additional 


working capital for the business. 


BUSINESS AND PRODUCTS—Company was one of the pioneers in 
the development, production and sale of high chrome and chromre- 
nickel. alloy. castings of the heat and corrosion resistant types: and 


is toda arded as one of the leading producers in the industry. © | 
Combainy specializes in the production of high alloy .castings 0 the 


type classed as héat, corrosion’ and abrasion resistant. 


Typical 


products are structural parts for furnaces,. stills, burners, nozzles, 
tube supports, hangers, furnace conveyor parts, annealing and. carbor- 
izing boxes, pyrometer tubes, magnesium. and other retorts, tubes, 
pipe, fittings, pump casings, molds, impellers, valves, rolls, catalyst 


grates, heat exthahgers, etc. 


All products of the compafiy’ are pro- 


duced under rigid engineering and metallurgical supervision and are 
designed to stand up under extremely difficult. operating. conditions. 


Company, produces approximately 
alloys; the 


of 30% and nickel up to a maximum of 65%. 


tions. 


25 different. combinations of 
principal alloying elements being chrome up to’a maximum 


Other aHoying: elements 
are used in smaller quantities in order to, obtain particular: charac- 
teristics in certain products designed to meet special service condi- 


“.'The company also produces by the centrifugal method miscellancous 
castings of varied shapes depending upon design and adaptability to 
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the process. _No_,patented: alloys or processes are involved but the 
compa hy is constafitly, developing in: its engineering department and 
metallurgical laboratory new processes and products. 


STATEMENT OF INCOME, JAN. 1, 1945 TO APRIL 30, 1945 





1 BOE BERENS I See OY AEE, NG METS Se Se LR a $940,773 
Meturns and allowances......_..._..__.... 2 2--_:_- oe 43,950 
8 SSO at CR eae age 719,066 . 
Selling, administrative and general expense____. rate 70,440 
Cepepeeee meen ek " ~~ $107,317 
Other deductions (net)_.-________ Eee 18,723 
Net profit before income taxes ee i ae $88,594 
Provision for Federal and State income taxes iS 37,500 
ae GE Ie ne i $51,094 


PINANCIAL STATEMENT AS OF APRIL 30, 1945 


ASSETS—-Cash on hand and in banks, $168,001; accounts receiv- 
able, $247,137; inventories, $253,704; cash surrender value of life 
snsurance, $19,742; property, plant and equipment (net), 
other assets, $103,638; prepaid expenses and deferred charges, $4,010; 
total, $1,685,725. 


LIABILITIES—Notes payable (banks), $30,000; accounts payable 
(trade), $99,731; accounts payable (employees), $573; customer credit 
balance, $1,629; employees’ withholding tax, $10,793; employees’ bond 
deductions, $3,135; due United Steel Workers of America, $611; 
accrued liabilities, $96,547; mortgage installments, payable monthly, 
$24,999; other liabilities, $249,475; reserve for renegotiation, $260,000; 
capital stock, $500,000; capital surplus, $130,923: earned surplus, 
$277,308; total, $1,685,725. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
’ Period End. Sept. 30-— 1945— Month—1944 1945—-12 Mos.---1944 











Operating revenves $614,330 $572,849 $8,109,711 $8,029,241 
IS 5 ot 185,651 117,410 1,857,986 1,739,017. 
Maintenance _______ 31:510 30,790 307,603 303,804 
Deprec., deplet. — prov. 

for retirements______ 104,722 115,718 1,498,026 1,396,852 
Taxes, other than Fed. 

0 eee eames 27,125 27,105 352,438 381,894 
Exploration and devel- 

opment costs 19,450 16,394 268,590 153,618 

Balance $245,870 $265,428 $3,825,064 $4,054,053 
Other income Dr25,276 Dri6,183 Dri60,066 67,191 

Gros; income $220,599 $249,245 $3,664,998 $4,121,245 
Total income deducts. 32,163 34,427 400,934 395,654 
Normal and surtax_- 92,942 96,423 1,125,749 1,140,945 
Excess profits tax_- ; 21,777 65,331 243,784 
. Net income. - $95,493 $96,617 $2,072,982 $2,340,861 
Pid. stk. div. require. 8,631 * 8.631 103,579 103,579 

Balance, surplus____ $86,862 $87,985 $1,969,403 $2,237,282 


COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 


1945 1944 

Plant, properties, pipe lines and equip. ~- $33,746,565 $32,412,981 
Other physica! property_ 3 ‘ ; . 1,001,487 964,990 
Other investments. 131,668 141,627 
Cash ieee Seiaetapaege ee ; 764,873 1,242,126 
U. 8S. Treasury notes—Tax Series C vies g avd 500,000 
Special deposits ___ Sa = ee ee. eo 55.055 31,566 
Notes receivable_- ‘ uy 6,890 6,588 
Accounts receivabie_. = 880,969 863,437 
Materials and supplies_____- 489,376 382.675 
NONE 36. Sos 57.062 68,498 
Unamortized debt discount and expense. - 715;552 88,132 
Other deferred debits ____ 279,910 153,037 
*Reacquired securities 25,967 25;967 

. > aA . $37,515,373 $36,881,623 

LIABILITIES— 
7% cum. pfd. stk. (par $100) $1,479,700 $1,479,700 
Common stock ($3 par)- 1,804,782 1,804,782 
Premium on common stock __ : 3,497,212 3,497,212 
First mige. bonds, 3‘c series due 1957 11,000,000 11,900,000 
2% note payable to bank, due June 5, 1947 900,000 1,200,000 
Miscellaneous jleong-te:m debt_ . ~< ; ‘64,928 
‘Accounts payable.__... 681,050 581,042 
Taxes accrued______ = 1,423,866 1,626,529 
Interest accrped- 139,355 150,966 
Deferred credits____ at (SRA Sgro baa laa Sith atid eh 
Reserve for deprec., deplet.—retirements______ 9,381,963 7,970.997 
Other reserves_.__._____ Ad det : Rpicteeton 29,000 
Contributions in aid of construction : 8,317 8,317 
Masned «suapiug. 22s sess 7,096,733 . 6,5687150 





Total named Pee Nae ; : ~--~ $37,515,373 $36,881;623 
°1,252 shares: of $3 par value common stock at cost, acquired for 
resale to employees under Employees’ Stock Purchase Plan. 


Plans Financing— 


. The company plans to finance its part of the projected West Texas- 

Los Angeles natural gas pipe line through a series of security” issues 
and .bank borrowing, representatives of the company told the Cali- 
fornia Railroad Commission. The proposed issues include: $33,440,000 
of “first. mortgage 20-vear +3‘): bonds of which $22,000,000 would be 
sold at 102 and $11,440,000 at par, probably to insurance companies: 
@ $7,500,000 bank loan- at 2% to be arranged by Chase National 
Bank; an issue of. $7,500,000 of 414°: preferred; and 100,000 shares 
of common stock under rights to present hoiders of El Paso common 
(601,554 shares outstanding) at $35 per shere against the present 
quotation for El Paso of about 4614. These issucs, plus cash from 
$900,000 of bond maturities due this month and in May, would pro- 
vide an estimated $52,840,000. It is contemplated that a syndieate 
headed by White, Weld & Co. will be prepared to bid on the preferred 
-_ ree ert any unsubscribed portion of the new common. 
—V. 162. ». 2515. 


Elastic Stop Nut Corp.—Sells Newark Plant— 


The corporation has sold its industrial property at Hawkins and 
Rome Streets, Newark, N. J., consisting of eight acres and a one- 
story 30,000-square-foot building, to Doyle & Roth, refrigeration 
equipment manufacturers of Long Island City.—V. 162, p. 2816. 


Equity Corporation—Quarterly Report—- 


The report of the corporation for the nine months ended Sept. 
30, 1945, shows net assets as of that date equivalent to $11,932.49 
per $1,000 face value of assumed debentures, $130.86 per share of $3 
convertible preferred stock ‘preference in liquidation $50 per share 
and accumulated dividends), and $2.78 per share of common stock. 

Figures for June 30, 1945, showed $10,986.85 per $1,000 debenture, 
$118.80 per preferred share, and $2.35 per share of common stock. 
» “Figures for, Sept. 30, -1944,. showed. $9,333.34 per $1,000 face value 
of debentures, $90.78 per preferred share, and $1.44 per share of 
common stock. 


INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30 











1945 1944 1943 1942 

Cash dividends —_____ $189,999 $238,397 $253,243 $278,602 
Int. earned on bonds___ 6,234 9,828 14,303 23,596 
Miscellaneous income.-~ ~~ _____- earns RS oe ce 

NOR a oS ee $196,232 $248,226 $283,150 $302,199 
Operating expenses ___ 77,387 80,613 67,776 63,169 
Interest on debentures_ 79,378 94,375 112,083 $121,471 
PORES io. Ses eels 11,890 3,184 4,165 2,175 

*Excess of income__-_ $27,580 $70,053 $99,125 $115,384 
Preferred dividends —__-_ 400,311 442,171 451,696 153,228 

*Over expenses (without giving effect to result of security trans- 
actions). {Inciudes interest’ on bank indebtedness. 


$889,493; . 


. ; BALANCE SHEET SEPTEMBER 30, 1945 
. ASSETS.—Cash.in banks and on hand. $1.288,208; accounts receiv- 
able for sécurities sold—not delivered, $26,745; accounts and dividends 
receivable. and interest accrued, $11,679; General Market Securities, 


_at market quotations, $2,726,098; investmerits in securities of subsidi- 


ary companies, at net underlying asset amounts, $22,238,023; total, 
$26,290,753. 

LIABILITIES—Accounts payable for securities purchased—not re- 
ceiyed, $33,854; accounts payable, accrued expenses and taxes, $33,461; 
accrued interest on debentures ovtstanding, $17,500; reserve for Fed- 
eral income taxes, $155,000; 5% Gold debentures issued by American, 
British & Continental Corp. due Feb. 1, 1953 (assumed), $2,100,000; 
reserve for contingencies (including $967,000 applicable to Federal in- 
come taxes on unrealized appreciation of Reco, Inc. and General 
Market pecurities), S¥92,7U1; capital stock, $654,561; surplus, $8,350,- 
615; unrealized appreciation, $13,953,060; total, $26,290,753.—V. 162, 
p. 2270. 


Electric Auto-Lite Co.—Buys Foundry— 
See H. K. Porter Co., Inc., below.—V. 162, p. 2145. 
Eleetric Power & Light Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Subsidiaries: s $ $ $ 
































Operating revenues 33,044,165 33,400,571 141,638,201 137,015,338 
Operarion.:— 82 lee 12,484 749° 12,193,027 49,359,533 48,486,283 
Maintenance 2,042,289 2,085,441 8,716,347 7,817,793 
Federal taxes -_-_----- 5,900,725 3,438,981 24,452,457 19,740,706 
Ceiey tanks 22-2 8o 3,033,223 2,910,641 12,180,895 11,732,142 
Adjust. of prior ycars 
Federal taxes _.__-~-- migbengeon pa Cr543,334 Siete 
Charges in lieu of tax. 
on inoemiie *..- 5-55. cipotchien 1,297,000 1,729,322 1,297,000 
Property -retirem’t and 
depletion res, apnro- 
priations & deprec._ 4,518,011 4,973,282 19,603,499 20,844,806 
Net. oper. revenues_-— 5.065,168 6,502,799 26,133,482 27,096,608 
Rent for lease uf piants 86,250 86,250 345,000 315,000 
Operating income __-_ 4,978,918 6,416,549 25,788,482 26,781,608 
Other income (net)___~- 63,511 33,604 603,155 589,802 
Gross income -___--~- 5,042 429 6,450,153 26,391,637 27,371,410 
Net int. to public, etc., 
déeduetiues. .—......-.~ 1,896,406 2,633,420 7,870,418 12,909,510 
Balance _--_-. ha aE | 3,146,022 3,616,733 18,521,219 14,461,900 
*Transfers to & from 
franchise reserve __~ 93.797 299,462 380.336 21,454 
i: em soe RES an BARE 3,052,226 3,607,271 18,140,883 14,440,446 
+Pfid. divs. to public_.__ 491,218 1,439,762 2,859,803 5,772,665 
Portion applic. to min. 
| Geers 145,018 81,291 733,743 345,089 
Net equity of corp. 
in income of subs.— , 
consolidated ______ 2,415,99C 2,086,218 14,547,337 8,322,692 
Electric Pr. & Lt. Corp.: 
Net. equity (as above)_ 2,415,990 2,086,218 14,547,337 8,322,692 
Other * income *__....-- 4,762 3,021 15,865 8,503 
NE de ce te 2,420,752 2,029,239 14,563,202 8,331,195 
Fed. -taxes—other - than 
taxes on income__-_-_-_ 5,284 3,491 23,132 13,826 
Other ‘taxes __-__._=__ 7,088 4,858 36.746 19,762 
WE ¢ Soe 173,095 164,982 561,205 699,218 
Int., etc., deductions_—_ 373,441 373,896 1,520,826 1,495,583 
Prov. for: Federal taxes 
vn ees 113,000 10,000 402,000 40,000 
Balance ___._____-__ 1,748,344 1,532,012 12,019,293 6,062,806 


°In accordance with provisions of the franchises of Dallas Power & 
Light Co. and Dallas Railway & Terminal Co. (net). ‘¢Full dividend 
requirements applicable to respective periods whether earned or un- 
earned. 
INCOME STATEMENT (Company Only) 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 
Gross Income: 








From subs.—consol.__ $2,886,943 $673,093 $10,323,657 $2,883,450 

Qrnere sot ph salin 4.762 3.021 15,865 8,503 

eee oe = BR es $676,114 $10,339,522 $2,891,953 
Fed; .taxes—other ‘than 

taxes on income_ -__ 5.284 3,492 23,132 13,826 
Other tdxes “202 7,088 4,858 36,746 19,762 
ee se 173,095 164,982. 561,205 699,218 
Int...on debentures. _ 364,725. 364,725 1,458,900 1,458,900 
Other interest. __.__- : LB BMG Ia reins 25,698 piosendige Bi 
Amort. of debt discount 

&-exp.°on debs. _--- 8,716 9,171 36,228 36,683 
Prov. for, Federal taxes 

6a. = ,<--- > 113,000 10,000 492,00C 40,000 

Net income _--_----- $2,219,797 $118,887 $7,795,613 $623,564 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Investment securities and advances—subsidiaries, etc., 
$161,743,507; cash in banks—on demand, : $9,901,526; special cash de- 


‘posits, $1,157,905; temporary cash investments—U. S. Government obli- 


getions,. $2;150;000; dividends receivable—associate companies, $2,561,- 
C08: other.current assets, $7,935; investment in subsidiary (not con- 
solidated) required to be reorganized by order of Securities and Ex- 
change Commission, $30,218,881; unamortized debt discount and ex- 
pense, $2,633,057;. prepayments, $13,181; reacquired capital stock (973 
shares of $7 preferred stock and 902 shares of common stock), $103,- 
109; total; $210,490,110. 

LIABILITIES—Capital stock, $155,044.135; gold debentures, 5’) 
series aue 2030, $24,334,000; accounts payable, $81,290; accrued inter- 
est (including $1,479 for which cash is in special cash deposits), $209,- 
355; accrued taxes, $387,369; Power Securities Corp. collateral trust 
gold bonds called for redemption—including premium (cash in special 
cash deposits), $3,030; gold debentures 5% series due 2030 called for 
redemption—including premium and interest (cash in special cash de- 
posits), $1,153,267: miscellaneous current liabilities, $7,017; reserve, 
$155,969; earned surplus, $28,614,674; total, $210,490,110. 


Personnel Changes—- 


Paul O. Canaday, formerly Treasurer and Assistant Secretary, has 
been appointed .Vice President and Harold F. Sanders, who was 
Secretary, has also been elected Treasurer, it was announced recently 
by Edgar H. Dixon, President.—V. 162, ». 2641. 


Empire Gas & Fuel Coe.—Partial Redemption— 


There have been called for redemption on Feb. 1, 1946, through 
operation of the sinking fur.d, $409,000 cf 342% sinking fund deben- 
tures due Jan. 1, 1962, at 100 and interest. Payment will be made at 
the’ Guaranty Trust Co., trustee, 140 Broadway, -New York, N. Y.— 
V. 162, p. 1639. A 


Erie RR.—-Notes Authcrized— 


The ICC on Dec. 14 authorized the company to issue at par not 
exceeding $350,000 of promissory notes in further evidence, but not 
in payment, of the unpaid portion of the purchase price of certain 
Mr warps Sey be acquired under a conditional sale agreement.—V. 

5 ’ p. ° 


Fedders Mfg. Co., Inc.—Changes Name— 

It was announced on- Dec. 27 that the stockholders have approved 
a proposal to change the name of this corporation to Fedders-Quigan 
Corp. and to move the corporate office of the company from Buffalo, 
N. Y., to Maspeth, Long Island, N. Y.—V. 162, p. 2941. 


Fedders-Quigan Corp.—New Name— 
See Fedders Mfg. Co., Inc., above. 


Fairchild Aircraft Ltd.—Annual Report— 

















Years Ended June 30— 1945 1944 
Profit® from © REE IRR IS SA aC $650,913 *$604,819 
_ Executive officers’ salaries, legal fees, int., etc. 78,590 142,542 
Prov, for depreciation of fixed assets__...__- 9,036 8,757 
Net profit. for year......-...---.....---.-- $563,287 $453,519 
Dividend from investment (non-recurring )—Ca- 
nadian Associated Aircraft, Lid._-- silica... Nana 6,660 
GS Ghee cio os $563,287 $460,180 
tProvision for income and excess profits taxes 398,254 406,962 
DOE i nn ee No eee $165,032 $53,218 
Previous earned surplus_._.....-__----.----- a 127,360 74,142 
yOverprovision for income and excess profits 
taunts th pric® 26688. Ai Cr357,604  s---— 
Total. sarsed: -enrplesn ics 6 abcess $649,997 rere 
*Including $104,075 pertaining to prior years. tIncluding refunda 
portion of excess profits tax of $55,464 in 1945 and $75,184 in 1944 


transferred to deferred surplus: f{Incl. refundable portion of excess 


profits tax of $88,152. 


BALANCE SHEET, JUNE 30, 1945 
ASSETS—Cash on hand. and in bank, $488,994; accounts receivable, 


$1,803,096; overprovision for income and excess profits taxes, $57,574; 


employees’. Victory Loan subscriptions, $380,284; inventories (after 
deducting $3,476,505 billed on uncompleted contracts), $1,688,340; 
investment in subsidiary company (Faircraft Industries Ltd.)—at 
$50,000; investment (Canadian Associated Aircraft Ltd.), $1; refumd- 
able portion of excess profits tax, $131,346; fixed assets (after reserve 
for- depreciation of $523,218), $245,499; unexpired insurance, taxes, ete., 
$47,961; total, $4,899,095. 3 
LIABILITIES—Bank loan — employees’ Victory Loan subseriptions 
(secured ), $460,202; accounts payable and accrued liabilities, $2,971,203; 
sales taxes payable, $107,347; capital ‘stock (par value $5), ’ ; 
earned surplus, $649,997; deferred surplus, representing refundable 
portion of excess profits tax, $131,346; total, $4,899,095.—V. 

p. 1735. 


Fall River Gas Works Co.—Earnings— 
Period End. Nov. 30— 1945—Month—1944 1945—-12 Mos.—-194¢4 - 











Operating revenues ___ $107,984 $103,867 $1,278,132 $1,224,803 
Oueration *. 3k. 67,226 62,476 761,112 726,131 
Maintenance 10,136 11,582 116,341 105,500 
Taxes -___ 16,603 15,609 208,873 178,387 

Net oper. revenues___ $14,017 $14,199 $191,804 $214,784 
Non-oper. inc. (net) ___ 5,522 3,667 31,795 16,110 

Walanee: oes $19,540 $17,866 $223,600 $230,894 
Retirem’t res. accruals_ 6,333 6,333 76,000 76,000 
Interest charges —__ ~~ 261 511 1,776 2,599 

Net. income -..-..—- $12,944 $11,021 $145,824 $152,294 
Dividends ‘desla0e@ =o. 5. esc eee 119,125 109,198 


‘—V. 162, p. 29-41. 


Fansteel Metallurgical Corp.—Stock Offered—Under- 
writers headéd by Hallgarten & Co., on Dec. 28 offered 
6,128 shares of (no par) common stock at $83.50 a share. 
Ineluded in the offering are 128 unsubscribed shares of 
a previous offering to stockholders of 52,000 shares. at 
$6L per share, and 6,000 shares subscribed to. by. the un- 
derwriters upon exercise of subscription warrants pur- 
chased by them from certain stockholders. ' 


With. this ifinencing the company’s capitalization will comprise 
312,000 shares (no par) common stock. : 

In the underwriting group are Blyth & Co., Ine.;’ Mellon Securities 
Corporation; Clark, Dodge & Co.; Lehman Brothers; Central Republic 
Company, Inc.; Paul H. Davis & Co., and Paine, Webber, Jackson & 
Curtis. ; 


To Redeem Preferred Stock— 


All of the 6,292 shares of preferred stock presently outstanding have 
been called for redemption on Jan. 30, 1946 at $103 per share. Im- 


-mediate payment may be received upon presentation and surrender 


of stock certificates at the Continental Illinois National Bank & Trust 
Co., Chicago, Il.—V. 162, p. 2941. 


Fruehauf ‘Trailer Co.—Plans Avon Pilant— 


The c any recently announced plans for the construction of @® 
$4,500,000 es pe esr plant on a 186-acre site in Avon, about 
20 miles: from Cleveland, Ohio, ‘The. new plant, said to be the largest 
truck trailer manufacturing plant in the world, will be one-story, of 
steel and conerete. The main building will be 2,250 feet long and 
400 feet wide and there will be a two-story administration building 
and a two-tery personnel and cafeteria building. The plant is expected 
to employ 2,500 persons and. to be in operation by August, 1946.— 
(See also V. 162, p. 2270)—V. 16%, p. 3072. 


Gamble-Skogmo, Inc.—Pays Larger Dividend— 

P. W. Skogmo, President, on Dec. 22 announced that a dividend 
of $1.75 per share on the common stock would be paid to shareholders 
on Dec. 27. This brought total dividend payments during 1945 to 
$3.25 per share, three quarterly dividends of 50 cents each having 
been paid earlier in the year. 

Year-end bonuses exceeding $400,000 were also paid in cash before 
Christmas to employees of the corporation, it was stated. 

In addition approximately $260,000 will be paid by the company for 
1945 into the employees’ profit-sharing trust fund. This makes a total 
of approximately $1,000,000 which the company will pay out in year- 
end dividends, employee bonuses and employees’ profit-sharing trust 
fund contributions prior to the close of the year.—V. 162, p. 2641. 


General American Investors Co., Inc.—Div. Ruling— 

The New York Stock Exchange on Dec. 21 directed that Exchange 
contracts in common stock on Dec. 26, 1945, shall be ex-cash divi~- 
dend of $3.06 per share.—V. 162, p. 3072. 


Géneral Motors Corp.—No. of Stockholders— 

The company announces that the total number of General Motors 
common pee S eieerel stockholders for the fourth quarter of 1945 
wes 425,657, compared with 426,045 for the third quarter of 1945, 
and with 423,825 for the fourth quarter of 1944. . 

There were 403,691 holders of common stock as of Nov. 15 and the 
balance of 21,966 represents holders of preferred stock, as of Oct. 8, 
1945. These figures compare with 404,075 common stockholders and 


21,970 preferred for the third quarter of 1945.—V. 162, p. 3072. 
General Shareholdings Corp. — Debentures Offered— 

Mention was made in our issue of Dec. 24 of the offer- 

ing by Union Securities Corp. and associates on Dec. 21 


at 10134 and interest of $2,650,000 3% debentures due 


ec. 1, 1960. 
The debentures are dated Dec. 1, 1945, and are cue Dec. 1, 1960. 
Interest payable June 1 and Dec. 1. i oan Wel = 
E—The net roceeds (approximately $2,644, will : 
Pha gyi a with a funds of the corporation, to pay, at their 
principal amount plus accrued interest, the corporation’s bank loans 
maturing March 31, 1946, which bear interest at the rate of 2% per 
annum and are outstending in the amount of $2,650,000. The purpese 
of refunding the bank loans with debentures bearing a higher rate of 
interest is to obtain the benefits of a distant maturity for the 
$2,650,000 of indebtedness presently represented by such bank loans. 


ION-—Corporation was formed in Delaware March 8, 
 sgypaiagg oly eh Electric Shareholdings Cerp. 


1929, as Electric Shareholdings Corp. 
commenced business as an investment company about March 20, 1929. 
Following a change in management late in 1938, its name was ch 

to General Shareholdings Corp. on March 14, 1939. 


- 
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incorporation of the corporation, as amended, is not limited as to pore 
Corporation is registered under the Investment Company Act of 1 . 
@8 a diversified, management investment company of the qenned-ene 
type, having ehanged its status from a non-diversified investment 
company to a diversified investment company in June, 1942, - e.. 
Subject to the regulatory and vu:her provisions of such Act applica 
to companies of this type. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Title of Issue— Authorized Outstanding 
Preferred stock, no par value__--.- 100,000 shs, 
$6 cum. conv. pfd. stock (optional 

Stock dividend series), stated 200,750 as. 


value r sha 
cuamengtek, Se Ee 2,000,000 shs. +1,602,440.721 shs. 

*The amount of dividends in arrears on the outstanding preferred 
stock is $3.25 per share, aggregating $294,938. tThere were . 
for issuance a total of 306,735 shares of common stock, as foliews: 
226,875 shares for the conversion of preferred stock and 79,860 shares 
for dividends on preferred steck (maximum annual requirement, 15,972 
shares). 

SUMMARY OF INCOME STATEMENT 




















9 Mos. End. Years Ended Dec. 31——— 
Sept. 30,'45 1944 1943 1942 
*Total investment inc._ $535,070 $761,117 $723,852 $775,965 
T r. and management 
pe ene ee ae aes 58,993 81,168 80,942 77,774 
BOING fa es -- 3476,077 $679,948 $642,909 $698,190 
Interest on bank loans 39,749 52,999 58,794 65,794 
Miscellaneous interest__ Mas So a: >.) LipSestigepeiae 97 
Income taxes applicable 
to investment income 1,638 5,265 3,203 4,563 
Net invest. inceme__-_ $434,689 $621,142 $580,911 $627,736 
Ratio of operating and 
management exps. to : 
total invest. income_-_ 11.03 % 10.66% 11.18% 10.02 “% 
Ratio of oper. and man- 
agement expenses to , 
average total assets__ $.32% .53 % .64% 12% 
Net realized profit on 
Sales of securities __ $627,436 $138,527: %$461,869 $2,091,913 


*Exclusive of profit and loss on sales of securities. tIncluding 
taxes other than income taxes. tLoss. §Equal to approximately .44% 
on an annual basis. 


Interest charges on the $2,650,000 of 3%% debentures, due Dec. 
1960, will be at the rate of $79,500 per annum. 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the corporation the principal amounts of 3% 
debentures set forth opposite their respective names: 


Union Securities Corp. $1,350,000 Lehman Brothers —_-_-~ 
The First Boston Corp. 650,000 


OWNERSHIP—tTri-Continental Corp. owns 56.59% and Selected 
Industries Inc. owns 17.55% of the voting securities of the corpora- 
tion. Corporation owns 2.02% of the voting securities of Tri- 
Continental Corp. Tri-Continental Corp. owns 50% of the voting 
securities of Union Securities Corp. and’ 25.33% of the voting securi- 
ties of Selected Industries Inc., which owns the remaining 50% of 
the voting securities of Union Securities Corp.—V. 162, p. 3073. 


Georgia & Florida RR.—Operating Revenues— 

Period— Week Ended Dec. 14 ——Jan. 1 to Dec. 14—— 
1945 1944 1945 1944 

$43,600 $43,700 $2,073,542 $2,274,699 


1, 


$650,090 


Operating revenues -___ 
—V. 162, p. 3073. 


Georgia Power Co.—Earnings— 











Period End. Nov. 30— 1945—Month—1944 1945—12 Mos.—1944 
Grogs révenue _-.__ | $4,225,111 $4,177,981 $49,623,973 $49,213,201 
Operating. expenses _.. 2,115,157 2,343,847 24,341,029 22,653,138 
~Deprec, &. amortiz..__- . 665 . 5,817,835 
Provision for taxes____ 893,354 608.037 10,878,998 11,960,528 

Gross income ______ $733,100 $757,928 $8,507,280 $8,781,699 
Int., etc., deductions___ 339,747 299.954 3,638,584 3,644,250 

Net income _.___._._ $392,352 $457,973 $4,868,695. $5,127.448 
Div. on pfd. stock____ 223,005 223,005 2,676,064 2,676,064 

whlenre~_- $170,346 $234,968 $2,192,631 $2,461,384 


-—V. 162, p. 3073. 


Gisholt Machine Co.; Madison, Wis.—Expansion— 
See International. Detrola Corp. beiow.—V. 156, p. 1502. 


Glohe-Wernicke Co., Cincinnati—Sells Partition Div.— 


E. F. Hauserman. Co. has purchased all tools, dies and machines 
of the partition division of the above company, and wil) transfer 
them to Cleveland, Ohio, and expand manufacturing operations there. 
> es eres and erects steel partitions and wall linings. 


(W. R.) Grace & Co.—Stock.Split-Up Ratified— 


The Stockholders at a special meeting held on Dec. 26 approved 
a plan to split the present common stock three-for-two and to in- 
crease the total authorized number of shares to 870,000 from 580,000: 

Under the proposal, three shares of new stock will be issued for 

each two shares of presently outstanding common. No. certificates for 
Tactions of shares will be issued. Stockholders entitled to receive one- 
half share of new common in the split-up will be issued a bearer scrip 
certificate. This, if presented to the corporation on or before Feb. 1, 
3946, in combination with a s'milar bearer scrip certificate, will be 
«xchanged for a certificate for one share of new common stock. 
; At the special meeting, the stockholders also empowered the direc- 
‘ors to elect one or more V’ce-Chairmen from their number whenever 
' sy deem it desirable. I! addition, they voted to add a new section 
t+ the by-laws defining the duties of Assistant Vice Presidents of the 
Cc .rporation.—V. 162, p. 2818. 


Graham-Paige Motors Corp.—Foreign Sales Outlook— 


_Predicting a large foreign demand for American aut*.mobiles, Joseph 
\’. Prazer, Chairman and Pre sident, revealed on Dec. 13 that foreign 
: les contracts for distribution of the new Frazer automobile and 
: © company’s farm equipment abroad have been closed for many 
i rge overseas territories. 

Demand for fereign franchises has been far beyond expectation, 
ind we anticipate a large market for both cars,’ Mr. Frazer said. 

He aclded that the new Frazer. which will be unveile4 to the Americen 
L redid. ggg no be poy tac ary ag through the Graham-Paige 
z: rp., foreign sales subsidiary of which j 
Vien Joost — executive, is President. on 

razer sa that Graham-Paige farm equipment will be cis- 
tributed through the same overseas outlets as Dae. automobiles. This 
equipment includes the Frazer tractor snd the Rototiller, a new 
low-cost tillage implement which, he declared, has created considerab‘e 
yee ge cred near agriculiurists. 

reign Stributorships have now been closed in all mnt 

South America, the Caribbean area and Mexico: the ean aeeme 
Ceylon area; end Ausirclia, Africa and the Middle East. Among other 
leading foreign markets, distributorships heve been closed in Sweden 
Hawaii, Iceland, and Portugal, while negotiations nearing conclusion 
seatiens: progress for nations including Canada, China, Belzium and 

The six-passenger Frazer automobi'e will be 
in February, Mr. Frazer said.—V. 162, p. 2818. 


(The) Grayson Shops Inc. (of Calif.)\—Further Ex- 
pansion— 
This corporation has acqu‘red for cash al] of the capital stock of 


Robinson’s Apparel, Inc., Hymen P. Kuchai, President, announced 
on Dec. 27. The Rohb'nson chain, which w'll operate as a wholly 


in early production 


owned subsid'ary of Grayson’s, at present compr‘ses 17 reta‘l stores 
throughout the Middle West with a sales volume for this year 





amounting to $5,300,000. The acquisition brings to 45 the number 
of stores operated by Grayson’s. 

Robinson's has two stores in Chicago and others in Freeport, Rock- 
ford and Springfield, I[ll.; Buffalo, Baltimore, Akron, Youngstown, 
Minneapolis, St. Paul, Flint, Saginaw, Duluth, Davenport, Lincoln 
and Omaha. 

Mr. Kucnai stated that expansion of Grayson’s in territory other 
than on the Pacific Coast, as announced some time ago,’ will be 
made: under the name of Robinson's. Two large new stores will be 
opened during the first six months of 1946, one in E) Paso, Texas, 
and another in Salt Lake City. 

The Robinson chain will have the same officers and directors as 
Grayson’s, with Walter Kirschner serving as Chairman of the board 
of both organizations and Mr. Kuchai as President. 

Month of November— 1945 1944 
BUGS: SN Oe I $1,726,023 $2,129,722 

Earnings before and after taxes for the first two months of the 
current fiscal year have been running ahead of the corresponding 
previous period, despite the shrinkage in sales. 

As of Dec. 8, 1945, warrants to purchase, 31,045 shares of common 
stock had been exercised, bringing the number of common shares 
outstanding to 481,045 shares.—V. 162, p. 2642. 


Great Northern Ry.—Orders Giant Locomotives— 


Two electric locomotives which will be the largest of their kind ever 
built for a railway have been ordered by this company for delivery 
late in 1946, it was announced on Dec. 21. 

The giant power units, each 101 feet long and developing 5,000 horse- 
power, will be the world’s largest single-cub electric locomotives. 
Weight on drive wheels will be 720,000 pounds and cost $500,000 each. 

Designed and built by the General Electric Co under Great North- 
ern specifications, the locomotives will be used on the electrified seg- 
ment of Great Northern’s main line in the Cascade mountains between 
Wenatchee, Wash., and Skykomish, Wash. They will augment a fleet 
of smaller electric locomotives now operating on that electrified portion, 
which includes 73 miles of the main transcontinental line and 21 miles 
of sidings.—V. 162, p. 2818, 


Greyhound Corp.—Acquisitions Authorized— 


The Interstate Commerce Commission on Dec. 12 authorized the 
corporation to purchase the outstanding capital stock of the Penn- 
Ohio Coach Lines, of Youngstown, Ohio, for $1,350,000 and the out- 
standing capital stock of the Valley Public Service Co., of Columbus, 
Ohio, for $413,000.- 


Plans New Terminal— 


The corporation plans to build a new Cleveland (Ohio) terminal, at 
an overall cost of $1,000,000. Construction will start early in the spring. 
Major carriers to use the terminal include Central Greyhound lines, 
and Pennsylvania Greyhound lines.—V. 162, p. 3073. 


Guardian Life Insurance Co. of America—New Directors 


Branch Rickey, President of the Brooklyn. Dodgers, and Leonard 
Tingle, President of the Butterick Co., Inc., have been elected to 
the board of directors. 


To Continue Dividend Scale— 


It is announced that the 1946 dividend scale of this company will 
be the stme as for 1945. This action, based on, the company’s opera- 
tions for the first nine months of this year, was approved by the 
board of directors at iis last meeting. The amount available for 
distribution to policyholders as dividends in 1946 is estimated at 
$2,425,000. 

No change will be made on the interest rate declared on dividends 
left to accumulate at interest. The rate for policy proceeds left 
under optional seit:ements is guaranteed in the contracts. No excess 
interest -will apply except where the proceeds are left with the 
company without right of withdrawal under an option guarantecing 
2‘c. In such cases the interest credited for the calendar vear 1946 
will be 2%‘o including the guaranteed 2%>.—V. 162, p. 1170. 











Gulf Public Service Co., Inc.—Common Stock Offered 
—Public offering of 312,500 shares of common stock 
(par $4) was made at $11 a share Dec. 28 by A. C. Allyn 
& Co., Inc., and Rauscher, Pierce & Co., Inc., and other 
underwriters. The sale is for the accounts of stock- 
holders and ‘does not represent new financing. - 


The company recently changed: its capital -stock from 30,000 shares 
($10 par) common to .510,000 shares .($4 par) common, and - issued 
75,000 shares of new common in exchange for the old. Outstanding 
capital stock was increased from an aggregate par vaiue of $300,UUU 
to $2,040,000 by payment of a stock dividend and transfer of $1,740,000 
from capita] surplus to capital. 

Underwriters participating in the offering include A. C. Allvn & Co., 
Inc.; Central Republic Co.; E. H. Rollins & Sons, Inc.; Weil & Co.; 
Pacific Co. of _ California; William R. Staats Co.; First California 
Cu., Inc.; Pairman & Co.; Sills, Minton & Co., Inc.; Irving J. Rice 
& Co.; Gross, Van Court &.Co.; Pitman & Co., Inc.; Dewar, Robertson 
& Pancoast; Boettcher & Co.; Scherck, Richter Co., and Stifel, 
Nicolaus & Co., Inc. —V. 162, p. 2818. 


Haverhill Gas Light Co.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—12 Mos.—1944 














Operating revenues -_-- $57,503 $55,199 $703,261 $666,676 
Operation ___----~-.- 37,298 33,911 439,598 413,303 
Maintenance _-~-..-_~-- 2,290 2.245 32,399 30,258 
Fi Gee 8,708 9,826 117,391 113,076 

Net oper. revenues___ $9,206 $9,215 $113,870 $110,038 
Non-oper. inc. (net)__~ 693 1,039 9,820 8.148 

Balance _~...... itl case $9,899 $10,255 $123,690 + $118,186 
Retirem't res. accruals_ 2,916 2,916 35,000 39,000 
Interest charges —__ ~~ 47 45 566 523 

“Net PE eas ie a. $6,935 $7,293 $88,124 $82,662 
DividesesGeeered .. 8 2a ee 68,796 56,511 


—V. 162, p. 2642. 


Howard Stores Corp.—To Retire 54% Pfd. Stogk— 

The corporation has called for redemption on Jan. 21, next, all of 
its outstanding shares of 514% preferred stock at $106 per share 
and dividends. Holders may obtain immediate payment at the Manu- 
facturers Trust Co., New York, N. Y¥.—V. 162, p. 2942. 


Hudson & Manhattan RR.—November Earnings— 


Period End. Nov. 30— 1945—-Month—-1944 1945—-11 Mos.—1944 
$8,470,037 











Gross oper. revenue___ $760,723 $799,452 $8,509,353 
Oper. exps. and taxes__ 575,035 583,613 6,545,904 6,352,939 
Operating income-___ $165,688 $215,840 $1,963,449 $2,117,097 
Non-operating income__ 8,116 8,612 96,€31 99,956 
Gross income_______- $193,£04 $224,452 $2,060,080 $2.217,053 
*Income charges_______ 136,039 133,255 1,467,508 1,480,462 
Int. on adjustment in- 
come bonds at 5% —- 95,756 97,317 1,058,972 1,098,817 
Delete ooo ee £37,990 $6,119 $466,400 $362,224 


°Exclusive of interest on adj. income bonds.—V. 162, p. 2643. 


(The) Hub, Henry C. Lytten & Co.—Dividend No. 2— 


The directors on Dec. 24 declared a dividend of 20 cents per share 
on the common stock, psr $1, pavable Jan. 30. 1946 to hotders of 
record Jan. 15, 1946. An. initial distribution of like amount.was made 
on Oct. 15, last.—V. 162, p. 2943. 





Illinois Central RR.—Earnings of System— 
Period End. Nov.30— 1945—Month—1944 + 1945—11 Mos.—1944 
$ $ 














$ $ 

Railway oper, revenues 17,102,577 21,379,221 222,022,636 237,874,688 
Railway oper. expenses 12,988,926 14,012,675 151,621,128 153,312,723 
Net rev. fr. ry. opers. 4,113,651 17,366,546 70,401,508 84,561,965 
Railway tax accruals.__ 2,248,524 5,046,258 42,846,745 53,356,007 

Equip. and joint facility 
rents (net Dr)______-_ 505,929 292,439 3,151,846 4,179,797 
Net ry. oper. inc.__ 1,359,198 2,027,849 24,402,917 27,026,161 
Other income ______ csi 102,042 122,966 1,294,453 1,199,576 
Misc, deductions __--._-_ 6,943 8,070 53,475 55,957 

Income available for 
fixed charges ____ 1.454.297 2,142,745 25,643,895 28,169,780 
FPixed charges __._____ 1.010,356 1,064,298 11,204,113 11,786,370 
*Net income -.._._-_- 443,941 1,078,447 14,439,782 16,383,410 
*After providing for Federal income and excess profits taxes.— 


V. 162, p. 3074. 
Hilinois Terminal R.R.---Transfer Agent—. 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the common stock. See also V. 162, p. 2943. 


Industrial Rayon Corp.—New Treasurer— 


William C. Miller, who joined this corporation in 1939 as Assistant 
Controller and has been Assistant Secretary and Assistant Treasurer 
for the last three years, has been elected Treasurer, to succeed D. 8. 
Mallory, who retired after serving the company for 20 years. George 
C. Miter II. has been named Assistant Secretary and Assistant 
Treasurer, 


Transfers Executive Offices— 


The corporation has transferred its executive offices from its general 
office building at the Cleveland plant at West 98th Street and Walford 
Avenue to new downtown quarters at 660 Union Commerce Building, 
Cleveland, Ohio. 

This move was made in order to provide additional space for the 
company’s engineering and mechanical development staffs. These 
divisions have been substantially augmented to handle the planning of 
a new plant which the company has announced and for special work 
as a result of the sale of patent rights to its continuous process :n 
foreign countries. 

The acquisition of rights in Great Britain, its Dominions and coun- 
tries of Continental Europe by Courtaulds, Ltd., of London, England, 
was recently reported and was the first step in the program of broad- 
ening tne use of this process. Industrial will render service for a 
period of vears in connection with the erection and operation of plants 
abroad where this revolutionary method of viscose rayon production 
is. vo be uvzed.—V. 162, p. 3074. 


Inland Steel Co.—Officials Retire— 


It is announced that Frank R. Meyer, Jr., Vice-President in charge 
of tin plate and export sales; L. S. Marsh, tormerly Manager of the 
Department of Inspection and Metallurgy in the Chicago office; and 
J. De N. Macomb, Manager of sales engineering railroad sales division, 
are retiring Jan. 1, 1946.—V. 162, p. 2945. 


International Detrola Corp., Detroit, Mich.—Sale— 


Cc. Russél! Feldmann, President, on Dec. 13 announced the sale of 
machine tool manufacturing interests of this corporation to Gisholt 
Machine Co., Madison, Wis. The price was not disclosed. 

The sale includes transfer of the manufacturing of Fastermatic 
turret. lathes and superfinishing machines, Mr. Feldman said, but 
excludes the equipment, lands and buildings of Detrola’s Elkhart, Ind., 
plant, which are to be prepered at once for machining and assembly 
work under sub-contracts. 

Detrola’s Indianapolis plant, 
was sold. two months ago. 

The International Detrola Corp. thus withdraws from making turret 
lathes and superfinishers as principal products of a business it ex- 
panded from sales of $5,000,000 in 1940 to $24,000,000 in 1942 at the 
height. of the war-tooling period. 

In addition to retaining the Elkhart facilities to do contract ma- 
chining and assembly, Mr. Feldman said, Detrola also wili continue 
to operate its commercial welding division which occupies’ separate 
structures on the Elkhart site. 

Home and automobile radio receivers, automatic record changers, 
refrigerating and air. conditioning units, domestic refrigerators, radio 
parts and cabinets, cedar chests, and sewing cabinets are some of 
the. products of International Detrola plants in Michigan, Indiana, 
Ohio, Illinois, :-Tennessee ard California. Foreign mamufacturing 
affiliates or subsidiaries are in Montreal, Que., Brantford, Ont., and 
Buenos Aires, Argentina, and a general export headquarters has been 
established in New York. Detrola also owns the Rohr $Aireraft' Corp., 
Chula Vista, Calif., which is reported to be working against a large 
backlog of civilian aircraft sub-assemblies.—V. 162, p. 2149. 


which manufactured turret lathes, 


International Minerals & Chemica] Corp. — Acquires 
New Phosphate Mining Property— 


Negotiations were compleied on Dec. 10 for the purchase by this 
corporation of a phosphate rock deposit near Bartow, Fla,, which . 
it plans to develop inté the Iargést phosphate ‘mining operation ‘in 
the United States, according to a statement by Louis Ware, President. 

The’ property is being purchased from an organization known as 
W. H. Stuart, Trustee, of Bartow, Pla., and approximately 2,000 acres 
of land are involved in the deal. This acquisition will increase Inter- 
national’s output of phosphates to meet the growing demand for 
domestic and export needs, according to Mr. Ware. 

Before ocean shipping was stopped by the war, Florida phosphate 
mines shipped about cne milion tons each year to European and 
Far Eastern markets. During the war little phosphate was available 
to foreign countries. Therefore, their soils have become depleted and 
ure in urgent need of this material. ‘‘Demand for phosphate for 
export-is expected to continue high for many years,”” Mr. Ware said. 

Purchase of this property was negotiated on behalf of the corpora- 
tion by Franklin Farley, Vice-President in charge of its phosphate 
division, who said that it is plenned to design immediately and con- 
struct a phosphate mine operation that will have a life of more 
than 25 years and which is expected to yield the greatest annual 
tonnage of high-grade phosphate rock ever mined from a_ single 
operation, the project being highly mechanized and designed for highest 
efficiency and lowest cost production. ‘ 

When this development is placed in operation, phosphate rock will 
be shipped by rail from Bartow to Mulberry, Fla., present center of 
the corporation's phosphate mining activities in Florida, where it will 
be graded, dried, stored ard distributed to manufacturing out.ets. 
—V. 162, p. 2818. 


Inter. Nickel Co. of Canada, Ltd.—1945 Reviewed— 


“Deliveries of Canadian nickel to all markets in 1945 will be ap- 
proximate:y 25% under the peak levels attained during the war 
years, but will be in excess of all but one peacetime year,’’ Robert C. 
Stanley, Chaifman and President, stated on Dec. 19. “In recent 
months,” he continued, ‘deliveries declined substantially from the 

rres din riod of 1944. 
peg dee mover oe reduced at our Canadian plants by a shortage of 
labor during the first half of the year, reaching a high of 1,350 
men in the spring, and by a sharp drop in nickel demand since 
August, caused by the sudden cutbacks in military requirements. 

“Up to V-E Day practically all nickel went into war uses of the 
United Nations. Controls on the use of nickei and nickel alloys were 
removed by the Canadian and United States Governments in late 
August and since then consumers have again been free to purchase 
their full requirements. 

“In the six years beginning: in Sept., 1939, the company produced 
and delivered to the United Nations about 1,500,000,000 pounds of 
nickel in ail forms. Its capacity was materially increased in these 
years through expenditure of its own funds. The rate of our refined 
nickel production during the war years was about 50% greater than in 
pre-war years. 5 

“Present enlarged nickel capacity of Canadian producers is nearly 
320,000.006 pounds annually. The largest annual pre-war nickel 
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consumption by the world was approximately 240,000,000 pounds in 
1937. Prom this it would appear that Canada’s nickel capacity is 
greater than the world’s peacetime requirements. 


“The war’s end brought the nickel industry many of the same 
- unsettled conditions that now confront other large industries. White 
- the industry does not itself have the problems of reconversion; it must 
await the reconversion of its customers. It has no extensive plant 
alterations to make in this transition period from war to peace. 


“Pollowing the sharp decline in nickel consumption which oecurred 
at the war’s clese. the fourth quarter of the year has witnessed 
betterment in the demand. This improvement would have been 
greater had it not been for labor troub’es, particularly in the. steel 
and autemetive industries in the United States. 


“To provide for war contingencies, the output of nickel was main- 
tained in excess of requirements for some months prior to the cessation 
of hostilities with Japan. Stocks on hand. were rapidly accumlating. 
- fhe drop in consumption which followed, placed the production of 
nickel far above current demands and forced operating curteilments 
at International Nickel’s Canadian plants. 

“as has been the case in the past, the steel industry in the United 
States continued to be the greatest consumer of nickel in 1945. 
Approximately 60‘ of the total refined nickel delivered went into 
delivered nickel for war purposes to steel and other industries in 
this field. During the years 1942 through 1945. International Nickel 
the United States at an annual rate more than twice as great as 
any prior year to 1939. This was done in addition to supplying 
Canadian, United States and British nickel requirements at greatly 
increased wartime schedules. 

“Four series of wartime engineering steels, which were developed 
by metallargists of industry and government in the United States 
to conserve supplies of alloying elements, were adopted as standard 
by the American steel industry during 1945. These steels, which are 
known in the trade as ‘triple-alloy steels’, contain nickel. 


“The company’s rolling mills at Huntington, W.- Va., Birmingham, 
England, and Glasgow, Scotland, delivered substantially increased 
quantities of vitally needed Monel, Inconel and other nickel alloys 
for war requirements. During the conflict, the land, sea and air forces 
of the United Nations were the largest users of products of the 
Huntington Works, which was honored seven times by the Army and 
Navy of the United States. 

“The end of the war saw an almost immediate resumption of 
nickel electroplating. All decorative applications of plating had been 
discontinued under war conservation measures. There was a sub- 
stential pent-up demand. Research and new developments in the 
past few years have furthered the adoption of specifications calling 
for thicker nickel coatings. Nickel is already flowing in sizable 
amounts into plating uses. The automotive industry in the United 
States is planning to use heavier nickel plating in its 1946 line of 
cars and trucks, which will result in a marked increase in the 
consumption of nickel in plating. 

“Our company’s stock of refined nickel at Port Colborne is now 
exceptionally high due to lack of demand, which is believed to be 
temporary. Many war uses of nickel were in industrial equipment 
converted to war services, and these will now resume their place 
as peacetime applications. New uses for the metal have been de- 
veloped during the war and manufacturers who never used nickel 
previously have discovered its beneficial qualities. Additional peace- 
time applieations perfected during the war years promise to compen- 
sate for losses to competitive materia!s.”’ ; 


Official of Subsidiary Dies— 

Colonel Edgar Pam, Deputy Delegate Director of the Mond Nicke’ 
Co., Ltd., a British subsidiary, died in London on Dec. 20, at the age 
of €3, after several months illness.—V. 162, p. 2818. 


International Paper Co.—Settlement Agreement Ap- 
proved—. 

The compromise agreement between Bartholomew A. Brickley, trustee 
for the International Hydroelectric System, and. the company. for 
settiement of the litigation involving the two companies was approved 
Dec. 26 by Jutige Francis J, W. Ford in Federal District Court in 
Boston. 

Mr. Brickley is authorized to execute all documents and perform 
all acts provided in the agreement.—V. 162, p. 3074. 


International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 


9 Months Ended Sept. 30—- 1945 1944 
Gross sales iess returns and allowances___...-. $69,390,761 $82,266,445 




















Costs of geeds sola__..-......--. ~.-.------. 63,341,423 . 73,482,159 
Gross profit RATE Ea Ee Os er ee een _... $6,049,338. $8,784,286 
. Texeonone and: elephone operat, rev...._. 29,342,189. 27,375.421 
*Diy., int. and*manag. and serv. fees from subs. 
net. eomesiideted .......--.22........----- 2,195,544 1,519,519 
Other dividends, interest and rcyalties..._.-_- 1,241,140 411.112 
Gener PASH RG oi ie ih hn Stine +--+ 717,383 735,569 
Total gross earnings_.__...._...--.._......- $39,545,594 $38.825.907 
Onerat., selling and geni, expenses___...-.... 13,227,353 11,133,872 
Maintenance and repairs__........-.-...----.- 4,350,881 3,879,619 
Taxes—U, S. Federal income taxes (no prov. 
for’ GRO006 -PLOtite. WAR) 3 5s ~~ ase... 1,786,162 363.093 
Other taxes (incl. taxes to foreign govts., etc.) 3,419,835 2,274,487 
Prov. for deprec. and amor. of intangib‘e 
eseets - CORTON UIG A. pehdona~.—-~...2.2...- rel 5,743,655 5,603,716 
Prov.sion for pos. renegot. of war mat. cont... -.---- 800,000 
WOOD. pitas oceeoen se Ss cioneean ates Seabee aa $11,017,708 $14,771,120 
Profit on foreign exchange-—nei_—.----..---..- 61,215 5,863 
Net earn. hefore int. chgs. and spec. chg.__.- $11,078,923 $14.776.983 
Charyes’ Gr suusimlaries... 2... 22... 3,036,216 3,130,337 
Interest charges to parent conipany__--—----- 2,957,603 3,331,248 
Net income before special charge__._.._._.--.- $5,085,104 $8,315,398 
Special charge —-----.~~--..---..------------- win eg. Bee 
Net igromé [202.22 ~~~ .u...--..._----- 85,085,104 $5:743,398 


* Exclusive of $339,276 and $1,318,279. respectively, net received in 
U. S, dollars or presentiy availabic in currencies transferable into U, S. 
dollars, ¢t Eqnivaient to estimated reduction of U. S. Federal income 
taxes of certain subzidiaries as a result of deductions carried forward 
by reasen of wary losses claimed in prior years. 


STATEMENT OF 'NCOME (Parent Company On‘y) 


9 Months Ended Sept. 30— 1945 1944 
Income from subsidiaries_. _.......__..--..--.. $3,815,004. $6,439,687 
Current int. and manag. und serv. fees frem 

subs. not rerd. in U. 8. dollars cor presently 

avail, in currencies trans. into U. S. dollars_. 





Current income recd in U. S&S. dollars or 
avail, in cur, trans. into U. S. doljars__... 23, 

Interest on Spanish Govt. Bonds_._-..-.---__.. 

Sundry dividends, int. and other ine —net__-.- 

















Tctal gross earnings...+...-..---......--.. 84,375,602 $5,344,639 
Administrative and genl. cxp.. (less anounts 

charged to subsidiaries)_......__.__....-.... $1,761,956 $1,305,584 
Taxes (inc, foreign taxes on div., interest and 

management fees) (no provision required 

for U. 8. Fed. ine. and exc, prof, taxes)___ 221,576 261,626 

PRE RCO oi re oe ek ek $2,392,070 $3,777,429 
Profit on foreign exchange—net______________ 1,731 Dr4,669 

Net income before interest charges__._._.__ $2,393,801 $3,772,760 
Interest charges. ..--~.~~-..---------.__~-.__- 2,752,444 3,089,914 
Amortization of debt disc. and expense _______ 205,159 241,334 

TORE TE eis cd eesa heen cower awe p yee $563,302 $441,512 


+Profit.—V. 162, p. 2944. 


International Utilities Corp.—Plans Refinancing—Calls 
$3.50 Preferred Stock— 


The corporation on Dec. 26 announced that it has arranged a 
$3,000,000 ten-year bank loan at 234° with the Bank of America 
National Trust and Savings Association and the Marine Midland 
Trust Co.,, Harris Hail & Co. negotiated the loan as agent for the 
company. 

The 61,810 shares of $3.50 preferred stock presently outstanding 
have been called for payment on Jan. 26 at $52.50 a share plus ac- 
crued dividends. Capital cost of the redemption is $3,245,025, of which 
$3,000,000 will be provided by the bank. borrowing and the remainder 
out of other corporate funds. Provision has been made for pre-pay- 
ment beginning on Jan. 2, 1946 of the full redemption price, plus ac- 
crued dividends to Jan. 26 at the Empire Trust Co., 120 Broadway, 
New York, N. Y. 

The loan ts. secured. by the corporation's holdings in its Canad'an 


: operating subsidiaries and in General Water Gas & Electric Co., New 


York City, and is repayable over a period of ten years, the first three 
annual installments at the rate of $200.000 a year, the fourth annual 
installment at the rate of $300,000 and the last six at the rate of 
$350,000 a year. 

Annual dividend requirements on the preferred, which to be re- 
deemed, amount to $216,335 as compared with the initial year’s 
interest requirements on the bank loan of $82,500 or a saving of 
approximately $133,000. 

The Canadian operating subsidiaries have planned to spend upward 
of $7,000,000 for additions and extensions to their systems in the next 
four years. 

Canadian Utilities, Ltd., the electric subsidiary, expects to call its 
$2,500,000 of United States and Canadian 5% bonds for redemption 
on March 1, 1946, and has negotiated the private sale of $2,500,000 
United States 3%4% bonds due 1971 at 103°%.—V. 162, p. 2272. 


Investors Mutual, Inc.—To Pay 14-cent Dividend— 


The directors have declared a dividend of 14 cents per share on 
the no par value capital stock, payable from income on Jan. 21, 1946, 
to holders of record Dec. 31, 1945. With the 26 cents paid on Sept. 26, 
20 cents on July 16, and 10 cents on April 16, the present dividend 
brings total 1945 payments to 70 cents per share. Of this amount, 
43.2 cents was derived irom interest and dividend. income, less ex- 
penses, and 26.8 cents from profit from the sale of portfolio securities. 

Net asset value of the corporation, according to Earl E. Crabb, 
Chairman of the board, totaled $78,003,446 as of Dec. 15, 1945, with 


shares held by approximately 40,000 shareholders.—V. 162, p. 1284. 
(F. L.) Jacobs Co. (& Subs.) —Earnings— 
EARNINGS FOR THREE MONTHS ENDED OCT. 31, 1945 
pI enn I ne ar $629,924 
Estimated recovery of Federal income taxes___._______..__ *C'r489.000 
WOOe NOOE sir iidht a a aig wipe w dle ee #$140,924 
*After provision for taxes on income of subsidiary. tIncludes 


$104,478, being portions of the reserve for 
plants credited to income. 


Plans New Products— 


This company is spending $1,832,000 in acquisition of new fixed 
assets, Rex C. Jacobs, President, told stockholders at the annual 
meeting on Dec. 17. 

He said all of the company’s government 
cancelled and claims have been filed against 
between $7,000,000 and $8,000,000. 

“We have requested partiai payment of $1,770,000, of which $260,000 
has been paid,”’ Mr. Jacobs stated. 

“We have also received $1,000,000 which is not included in the 
$1,770,000 listed above for the reason that the use of these funds 
is restricted to the payment of vendors’ claims and reduces the total 
vendors’ estimated obligation in that amount,” he added. 

“We anticipate the payment of our claims will be finalized and 
partial payments will be -as follows: December, $500,000; January, 
$2,000,000; February, $2,500,000; March, balance.” 

Mr. Jacobs told stockholders that»*the company’s post-war expansion 
program includes -the following. new products: automatic washing 
machines, trade-named the ‘“Launderall,”’ going into production at 
Indianapolis in January; electric-steam irons, Coca-Cola bottle vending 
machines, a garbage disposal unit, an automatic dishwashing machine, 
and cushion spring units for automobite seats and backs. 

Net working capital amounts to approximetely 7% millions. The 
$5,000,000 ‘Vv’ bank loan has been paid, leaving the company free 
of bank debt, and only a minor funded obligation—vV. 162, p. 2644. 


Johns-Manville Corp.—New Vice Presidents— 


L. M. Cassidy, of South Orange, N. J., and T. K. Mial of Larch- 
mont, N. ¥., have been elected Vice-Presidents of this corporation. 
They are also Vice-Presidents Of the Johns-Manville Sales Corp. 
—V. 162, p. 2819. 


post-war reconversion of 


contracts have teen 
the Government for 


Johnson £& Johnson—New President of Unit— 


J. S. Nicholls, Jr., has been elected President of the Industrial Tape 
Corp., New Brunswick, N. J., succeeding George F. Smith, who has 
been President of the corporation since its organization as a subsidiary 
of Johnson & Johnson in 1937. Mr. Smith’s duties as President of 
Johnson & Johnson will require his full time, the announcement states, 
but he will continue as a director of the subsidiary corporation. Mr. 
Nicholls has been Executive Vice-President. of Industrial Tape since 
1940, prior to which he was in charge of the filter products division 
of Johnson & Johnson.—V. 162, p. 3074. 


Kaiser-Frazier Corp.—To. Mfg. Own Auto Bodies— 


Joseph W. Frazer, President, on Dec. 17, announced that this 
company will manufacture its own bodies for the new Kaiser and 
Frazer automobiles. 

Mr. Frazer said the first of a series of huge 900-ton presses are 
now being made for the Kaiser-Frazer Corp. for installation within 
the next 60 days. 

Volume production of the Frazer is expected to begin about March 
with the Kaicer fol'owing spproximately six weeks later. 

H. C. McCaslin, Vice-President in charge of engineering, on Dec. 20 
announced the appointment of Frederick W. Watson as Manager of 
the body division. 


To Hire 11,000 by Mid-Summer— 


The corporation will employ between 8,000 and 11,000 people by 
mid-summer when the Willow Run, Mich., plant is expected to be 
producing 1,500 Kaiser and Frazer automobiles a day, according to 
Joseph W. Frazer, President, who added that the company will shortly 
begin large-sca'e employment of factory workers, and expects that 
this process will be in full swing by March when Willow Run’s new 
auto production lines are completed. 


“Manufacture of these twc new automobiles, the Kaiser and Frazer. 
and a new line of farm equipment, will also mean employment for 
approximately 250,000 additional persons throughout the country en- 
gaged in auto sales and related industries,’’ Mr. Frazer said. 

“Our production lines will be geared to produce 300,000 cars in 
the first fuli year of operation. These lines, however, are so con- 
structed that we can expand our schedules without complex construc- 
tion changes." 

The Kaiser and Frazer cars, an. all-purpose tractor and the spec- 
tacular new Rototiller will be unveiled to the American public in 
major cities beginning in January. 


Selects West Coast Plan for Automobile Production— 


Plans for exvansion of manufacturing facilities of this corporation 
to the Pacific Coast and the selection of a California plant as the 
center of West Coast production operations, were announced on 
Dec. 22 by Joseph W. Frazer, President. Operations to convert the 
— automobile production will .be started within a few weeks, 

e said. 

Edgar Kaiser will be in charge of operations in the West, it was 
announced. 

Mr. Frazer said he could not divulge the location of the California 
plant immediately, but he said that the plant selected was an im- 
portant producer of aircraft material during the war. 

“Henry J. Kaiser and I plan to operate the West Coast plant 
primarily as an assembly plant supplementing production at Willow 


Petersimes, associa 
' years, has been appointed Manufacturing 
Kaiser-frazer 





duction of both the Kaiser and Frazer,” he 
Directs Manufacture at Willow Run 
G. P. ted with Chrysler 





Fun. and eventually as a self-contained manufacturing unit for pro- : 






























































































































Motois and ly 
-Prazer, President. ° es _ va be. 
the Kaiser and Frazer automobiles and 


by this” 
the Graham-Paige Motors Corp., ai Willow Run, Mich, 
Mr. Humphrey will direct the work of 17 regionel man 
the nationwide network of 210 distributors. and 3,400 dealers gh. 
faery the low-priced Kaiser and medium-priced Frazer wui be’ Maur- 3 
Mr. MacDonald was with the Ford und Lincoln motor companies — 
for 16 years as a zone, district and whe! manager in eastern — 

territories, including Buffalo and Pittsburgh.—V. 162, p. 2819. « 


Kansas City Southern Ry. Co.—Earnings— 
Period End. Nov.30—  1945—Month—1944 











1945—11 Mos.— 

Railway oper. revenues_ $2,212,509 $3,760,726 $33,642,297 $40 
Railway oper. expenses. 1,774,446 2,271,341 21,018,801 24. 

Net rev. fr. ry. opers. $438,063 $1,489,385 $12,623, | 
Ped. income taxes_____ Cr430,000 . 300,000 e rp er) 
Other ry. tax accruals_ 23,000 153,000 1,626,000 © 

Railway oper, income $845,063 $1,036, 1 gf 
Equip. rents (net Dr)__ 78.648 loaner as ody dd 
Jt. facil, rents (net Dr) 8,439 103,439 - 91,861 

Net ry. oper. income $757,976 $736,859 $6,129,655 $5,829,¢ 


—V. 162, p. 2644, 


(B. F.) Keith Corp. —- $22,000,000 Debentures Placed 
Privately—N. Peter Rathvon, President of Radio-Keith- 

Orpheum Corp., announced that B. F. Keith Corp. had 
completed arrangements to sell to The Equitable Life’ 
Assurance Society of the United States 00 of 






debentures, due in 1966, with interest at the rate of 
The cost of the money will be less than 3% as the deben- 
tures are to be sold above par. The proceeds of the 
financing will be used to retire substantially all of the 
existing indebtedness of the RKO theatre companies as 
well as to repay all advances due from them to RKO. 
The financing was arranged by Lehman Brothers, and is 
part of a program to consolidate all of the theatre activi- 
ties of RKO into the B. F. Keith Corp.—V. 159, p. 1354. 


King-Seeley Corp., Ann Arbor, Mich.—Earnings— 
Quarter Ended Oct. 31— 944 


1945 - 1 
Net sales per common share___._._. _________ $2,453,765 $3,231,298 
Loss before Federal taxes__.._._. ==. 299,002 471,643 


Federal taxes Cr+119,637 345,000 





Wet: Meme. oi es a os as ie $$179,455 °*$126,643 
Number of preferred shares outstanding______ 98,800 joscutlnesides 
Number of common shares outstanding... ___ 248,733 233,157 
Earned per common share__..__..._ se Nil $0.54 


*Profit. *tComputed at normal tax rate effective for the balance 
of the company’s fiscal year and does not. reflect further 
refunds resulting from unused excess. profit tax ear 
back. ¢No adjustment “been made. in the quarter ended Oct: 31, — 
1945° to reflect accelera amortization of emergency facilities nor 
for certain expenses attributable to the termination of .the war 
included in the operating ‘costs and for which reserves were provided 
in prior periods.—V. 162, p. 2644. 


Koppers Co., Inc.—May Acquire Chemical Firm—- 

J. N. Forker, Vice-President, tar and chemical division, on Dec. 6 
announced that negotiations are in progress for the acquisition by — 
Koppers of all the capital stock of Wiles Dove-Hermiston are 
producers of bituminous protective coatings, in exchange for 15, 
shares of Koppers common stock and $100,000 in cash.—V. 162. p. 2819. 


La Conselidada, S. A.—American Preferred Shares Of- 
fered-—Mention was made in our issue of Dec. 24 of the 


# 


offering by Shields & Co., Hemphill Noyes & and 
White, Weld & Co. on Dec. 20 at $16 per share of 
American Preferred Shares, representing 166,667 shares 


6% cumulative preferred stock of the par value of 75 
pesos per share, Mexican currency; less shares sub- 
scribed for by the common stockholders pursuant to 
their preferential right of subscription under Mexican 
law. : 


Such rights were exercised for 200 shares of 6% cumulative pre- 
ferred stock and have expired as to the 166,467 such shares, to be 
represented by the 166,467 American preferred shares now offered. 

The preferred shares are convertible at any time to and ineluding 
Dec. 28, 1950, unless previously redeemed, into 166,467 American 
common shares, representing common stock of the par value of 
25 pesos per share, Mexican currency. 


APPLICATION OF PROCEEDS—The proceeds to be received by the 
company from the sale of the American. preferred shares will amount 
to approximately $2,330,121. A part of such net proceeds will be 
used ‘either directly or through a subsidiary) to pay for rolling 
mill equigment and a rolling mill site and/or repaying bank credits 
advanced for that purpose. Company has arranged with Banco 
Nacional de Comercio Exterior, S. A. for such bank credits up to 
6,00G,000 pesos ($1,200,000), which credits may be obtained at any 
time prior to April 25, 1946, at a rate of 6% per annum plus cus- 
tomary fees and commissions payable to the bank, on notes extending 
for not more than 180 days. The balance of the net proceeds from 
the sale of American preferred shares, plus such additional amounts © 
as may be required from the present cash of the company, will be — 
used to redeem, at par plus interest to date of red the 
7% debenture bonds of the company now outstanding in the prin<« 
cipal amount of 6,060,000 pesos ($1,200,000), maturing Aug. 14, 1957. 


CAPITALIZATION—The capitalization of the company on Aug. 31, 

1945, and as adjusted to give effect as of that date to the issuance 

. and sale of the American preferred shares and the Mexican fimancing 
is shown in the following schedule: 


Authorized Outstanding 
6% cum. pfd. stock of 75 pesos (par 
$15) per share_--.---------------- _ 166.667 shs. 166,667 shs, 
Common stock of 25 pesos par ($5) 
per share -~-~----~--------------- 448,000 shs. 448,000 shs. 


*Not including Mexican common shares into which the Mexican 
preferred shares may be converted at the rate of one Mexican 
common share for one Mexican preferred share. No common shareg 
under the Mexican law are required to be authorized but to remain 
unissued available for conversion purposes as it is not possible under — 
the Mexican law fer the company to have authorized but unissued — 
stock. Upon the conversion of Mexican preferred shares each specific — 
preferred share so converted changes into and becomes by such © 
conversion a Mexican common share and the authorization of the 
Mexican preferred shares in the articles of incorporation is in itself 
the authorization of the Mexican common shares into which the 
same are convertible. The number of shares represents the shares — 
to de outstanding pursuant to a 2-for-1 split authorized by resolution © 
of stockholders’ meeting April 10, 1945. ; nf 


COMPANY—Company was organized under the laws of the United 
Mexican States on Aug. 12, 1942 under the name Compania de Acero y | 
Maquinaria La Consolidada, S. A. for the purpose of acquiring » : 
the assets exclusive of certain items of cash and certain items nop 
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* weeded In basiniess operations owned by a former company of the 
name Consolidada, 8. A. (hereinafter called “Old La solidada”) 


, Aug. -27, - following the ieee’ ‘ode pUOeNaRA OE. eanohs 
* the Roridpnig company Sti "dae chanast to La Consolidada, 8. A. 
in the 


NATURE OF BUSINESS—Company !s engaged principally 
P ts. Its chief ts include 
manufacture and sale of metal produc <a Seen billets. 


rolling mill products such as carbon and 
poe ns angles, flats, light structural shapes, concrete reinforce- 
* ment bars. and rods; (2) castings, ranging in size from smal) pinion 
gears to pieces weighing several tons; (3) bolts, nats, washers, spikes, 
- pole line hardware, and related items; (4) automobile, truck, tram- 
way and railroad springs; (5) steel wire and welding rod; (6) me- 
chanics’ hand tools, such as hammers and chisels; (7: plastic-covered 
smission wires and cables; and (8) various types of copper wire 
and electrical conductors. A comprehensive line of bare and in- 
sulated copper wire and cables makes up the bulk of the non- 
ferrous metal products sales. Company operates a brass and bronze 
- foundry, producing mainty journal and other railroad brasses; an 
electroplating shop for cadmium, ehromium, zinc, and other metal 
plating; and makes a variety of white metal products, including sheet 
Jead, tin and lead pipe, solder, babbits, battery zines and type metals, 
Company also acts as Mexican agent for the products of American 
manufacturers, some of its important. agencies being the excl ve 
distributorship in the Republic oi Mexico for Lincoln Electric "8 
machines and weldirg rod and various products of the Union 

Carbid & Carbon Corp. p 
Approximately two-thirds of the company's sales are of steel prod- 
ucts and approximately one-third are of non-ferrous metal products. 


‘The company’s salés are made mainly to distributors and to the 
public in general, to railroads, to light and power companies, to 
tramway companies, and to Government departments and azencies. 

’ ‘as the variety of products suggests, the list of customer industries: is 
@ cross section of the Mexican economy, and only one customer— 
‘ the National Railways—normally accounts for as much as 10% of 
gales. Other important customers include General ‘Electric and . West- 
, Ford Motor, American Smelting and a long list of mining 

aad wo ieee it 
Jes and rating revenues of the company s $ or- 
1 bb ‘in 1942 Pa tine last 4% months of 1942, $1,973,000; 


. $6,611,000; 1944, $6,748,000; § months ended Aug. 31, 1945, ~ 


: The main plant is located in Mexico City. To supply part of the 
_ Mexico City plant’s raw steel requirements, the company operates an 
open hearth steel-making t at Piedras Negras, Coahuila, which 
’ 4s directly across the Rio Grande from Eagle Pass, Texas. Most of 
the scrap steel requirements of the letter plant are obtained from 
. (exas, where supplies are abundant and relatively cheap. In addi- 
. tion, for use in its open heart plant at Piedras Negras, the company 
ses pig iron from Compatiia Fundidora de Fierro y Acero de 
rns. . A. at Monterrey. Mexico. Scrap steel needs. of the 
Mexico City plant are obtained locally, with much of the supbly 
coming from the fabricating departments of that plant. The copper 
purchased for the plant originates from Mexican ore, which is refined 
in the United States and returned in ingot’ form to Mexico City duty 
free. Other raw materials are procured by purchase locally and from 
sources from within the United States. The electric furnaces in the 
company’s Mexico City plant operate exclusively with scrap purchased 
locally, crop end of ingots shipped from the company’s Piedras Negras 
plant and scrap produced in the fabricating plants of the company. 


In Mexico due to the low level prevailing for many years in ex- 
penditures for capital purposes and for necessary repairs, the company 
believes that there is accumulated a large potential demand for con- 
struction materials and equipment. During the war years, when the 
country was to a large measure cut off from its European and Amer- 

» fean suppliers of industrial products, steps were taken looking toward 
the expansion of Mex'co’s industrial economy. As the country becomes 
freed from wartime inability to obtain the necessary equipment, tech- 
mical help and cavital, the process of industrialization should be 
materially accelerated. 


EXPANSION AND IMPROVEMENT PROGRAM—The present man- 
agement has stressed a policy of plant rovement. product diversi- 
‘fieation and expansion of producing Capacities, with the aims of 
increasing output and of obtaining maximum product quality, plant 
efficiency, and higher average price realization per unit of output. 
In that direction, substantial amounts of new equipment, including 
* machinery for the manufacture of bare and insulated wire and cable, 
were added to the copper wire plant in 1943 and 1944, more than 
doubling the output of that division and adding many new products, 
including plastic-coated wire. Also, the company increased the produc- 
of coated welding rod and plans to introduce the line of hand 
tools desctibed above. In several departménts, new equipment has 
. been installed to improve output and to lower costs. Coincidentally, 
@ new and complete system of internal controls over operations and 
accounting is being installed and, after careful studies, a series of 
incentive wages scales is being established in the various divisions to 
improve labor productivity. 


One of the first steps taken by the management upon the company’s 
acquisition of the physical assets of the Old La Consolidada was the 
employment of Arthur G. McKee & Co., an American firm, as steel 
mill engineers and consultants to make a complete survey of the 
plant and business, and to prepare a broad program looking toward 
the expansion of production and the development of new and related 
Products. One of the major recommendations made by these engineers 
was for an expansion of steel rolling mill capacity. The management 
has decided that this part of the program could best be effectuated 
gas a subsidiary formed to install and operate a modern roiling 
mill. Warren Worthington of Pittsburgh, Pa. was retained as an expert 
on the construction and operation of steel rolling mills to design and 
engineer the new plant, and to supervise the purchase and insta!lation 
of equipment. Purchasing of the necessary equipment has begun w:.th 
deliveries in Mexico scheduled to start on or about Dec. 1, 1945. As 
of such date deliveries have been made at the company’s Piedras 
oye a8 — ag ore Gaaee vay in the amount of $40,209 and 

Pany’s Mexico t nt of equipment 
amount of $3,426. ee a Se 

A wholly owned subsidiary has been formed to operate the new 
rolling milling mill. This subsidiary has purchased approximately 
100,000 meters of land in Lecheria (about 20 miles outside of Mexico 
City) and the present plans of the company call for a subsidiary 
sesame rage the buildings necessary to house steel rolling mill 


SUMMARY OF EARNINGS 


The following is a summary of the net income of the company from 


its organization to and including the eight months’ period ended 


Aug. 31, 1945: 
§Pro Forma 
Times 
ieekibie i hye hee ?Com. Divs. Coverage 6% 
neome ‘om. ar2 Paid Pfd. is. 
8 mos 1945. __ $367.232 $0.82 $0.60 it. 
Year 1944 __ 983.889 2.20 1.20 6.56 
Year 1943 _.___ 1,149,764 2.57 ee 7.66 
4% mos. 1942__ 291,699 0.65 ae 5.19 


*Earnings are stated after the deduction of tina Mexi Y 
@xican 8% tax o 
dividends withheld at the source and on all undistributed chedines 
afte r statutory reserves (including a deduction for the eight months 
of 1945 of $21,009 representing the equivalent of a provision for 
statutory reserve based upon net profits for that period. . 
above earnings per common share are based on 

+The s the pre 
‘amount of common shares, 448.000 shares, after the 2-for-1 spit, 
og ae stated before deductions for the dividend requirements on 
“th cumutative preferred stock or the previously outstanding 
preferred Stock. of the company. 

. $Adjusted for recent 2-for-1 split. 
§The covetage of preferred dividends is based on the above net 


: le without adjustment for the saving in vi 
result from yore ag ing interest which will 


N! No firm underwriting commitment has been 

Thé several underwriters have entered into an agreement with’ tine 

catipany dated Dec. 18. 1945 under which the several underwriters 

— severally and not jointly to purchase from the company 

“ef $16 per share (before underwriting commissions), subject to the 
and conditions of the underwriting agreement. 166,467 American 





t 


pat 
- J. C. Bradford & Co.___.___. 


preferred shafes representing an-equal number of Mex'en. preferred 
shares (representing the shares not purchased by the holders of Mex- 
ican common shares, deposited with the depositary in- the. percentage 
-_ — below opposite the respective name of caca~. such. Under- 
writer: 


7) 
a erie 14 Reinholdt & Gardner___.~_- 
) Noyes & Co._____- 10 .Vietor, Common, Dann & Co: 
White, Weld & Co.._..__.___ 6 G. H, Walker & Co,__.-._.- 
EB. H. Rollins & Sons, Inc.... 4 Courts & Co... 2... pe. T 
Auchineloss, Parker & Red- George R. Coo.ey & Co., Inc. 


William A. Fuller & Co._ _- 
Creston H. Fu..k...--------- 
Hill Richards & Co._...----- 
Warnte *" =. *-- @& Gs Wee 
Moore, Leonard & Lynch--.. 
laws Gok 
Edward 4. Purce 1 & Co.__.- 
Scot’, c<oraer & Mason, Inc._ 
Stiwid B00. TM. i 205 ck 
a . 


Ee SE ae 


Cruttenden & Co.__...._____ 
Piper, Jaffray & Hopwood___ 
Boettcher and Co 


P ts Hureon & Co.. Inc.___- 
Gordon Meeks & Co._-_.-... 
sawk Vahey anvesi.ag Co., 
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Ingalls & Snyder____._______ 
—V. 162, p. 3075. 


La Luz Mines Ltd.—Earnings— 
REPORT FOR QUARTER ENDED SEPT. 30, 1945 





Wena Ne Ss ec hs cat a aad 106,395 
Metal- Préeguetio® gross) <22 55 cg ee $556,198 
Marzxeting CRARRGS ou ee ee eae es ae Ses 8,219 
UN oa ee et a en eee is ee ee oy ee oe a ovt7,960 
Cpereting: ceets oe ee RNS ie A EE aS Oe 391.721 
Provision for depreciation, deferred deve.op. ani depletion_. 143,692 
Metimated net Pres: apne an 342,907 © 
Capital exp. and develop. of strategic metal deposits____.-- 33,221 


NOTE—All amounts are in U. S. currency.—V. 162, p. 2149. 

(J.) Laskin & Sons Corp.—Transfer Agent— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent fer the 442° preferred stock. 


Le Roi Co.—Earnings— 


Years Ended Sept. 30— 1945 1944 
wat enlee * 22k cscs ee eee se Soe cu * OO FIRST 085,701;5455 
Net. earnings per share._—.....--...-..-...-- $4.01 $4.91 


*After repricing of war contracts. 
Company, manufacturer of portable compressors, stationary engines, 


etc., in reporting for the year ended Sept. 30, states that it has .~ 


shipped to its civilian customers in 1945 more goods than in any 
previous year in its history. 

Working capital as of Sept. 30 last was $1,967,358, which is equal 
to $16.39 share of Le Roi stock, and which, incidentally, com- 
$7.86 per share in 1940. 

Pregident C. W. Pendock points out that the company was called 
upon/ to produce its regular products during the entire war period 
ence it is not now confronted with reconversion tasks. War 
Pendock states, included over 10,000, portable air 
sors for the armed forces; over 6,000 engine-driven electric 
ts for the Signal Corps to power its radar units and 
e Roi engines ished power for such military equipment as water 
purification, pumps saw rigs, bituminous pavers, refrigeration units, 
light plants. concrgte. mixers and locomotives. 


Four-for-One Stock Split-Up Ratified— 

At their annual meeting on Dec. 18, 1945, the stockholders voted to 
split the»¢ompany’s then authorized 120,000 shares of $10 par value 
stock” 4-for-1, thereby changing the number of shares to 480,000 
and the par value to $2.50 per share. The stockholders also author- 
ized an additional 470,000 shares, bringing the total number of the 
new $2.50 par value shares to 950,000. 

The holders of the 120,000 old $10 par value shares will receive, in 
exchange for this stock, 480,000 of the new $2.50 par value shures. 
There will remain 470,000 shares of the new $2.50 par value stock 
which has been authorized Kut not issued. 

Holders of the old $10 par vatue shares are requested not to send in 
their old certificates until they have been notified, by letter, to do so. 

Temporary printed certificates, representing the $2.50 par value 
stock, will be ready for issuance after Jan. 1, 1946: They will be 
used until the permanent certificates are available. : 

The stock split became effective at the beginning of business on 
Dec. 19, 1945, and the company’s transfer agent, The Continental 
Illinois National Bank & Trust Co., will begin to issue, on Jan. 2, 
1646, temporary certificates representing the new $2.50 par: value 
shares against aH transfers of stock made on or after Dec. 19, 1945.— 
V. 162, p. 2819. ; 








) 


Lehn & Fink Products Corp.—Makes Large Gift— 


A gift of over 1,000,000 units of Pebeco Tooth Powder in wartime 
containers and Hinds Honey & Almond Fragrance Cream and Com- 
plete Pacial has been made by this corporation to the American Red 
Cross for free distribution to military and naval personnel overseas, 
Edward Plaut, President, announced on Dec. 26.—V. 162, p. 3075. 


Lennen & Mitchell, Ine. (N.Y.)—Becomes ‘“Mutual- 


ized” Advertising Agency— 

Philip W. Lennen, President, on Dec. 26 announced the completion 
of a new company structure which creates for employees an oppor- 
tunity to share in the agencv’s growth and profits. 

The plan is carried out by the issuance of two groups of stock: 
“A”’ common stock and *‘B’” voting stock. gs 

The ‘“‘A’’ stock is profit-participating and is being sold at a nominal 
price to the officers and key employees on a pro rata basis. 

All of the firm’s net profits, after: paying & dividend on the capital 
stack. wil redound to the benefit of tite class ‘‘A’’ stockholders. 
Shares of this common stock held by employees who later leave the 


firm must be soid back at the then current vaiue ana such shares “ 


— be purchased again, on a pro rata basis, by the remaining stock- 
oiders. 5 

A block of the shares will be held in the agency treasury for future 
sale to rising members of Lennen & Mitchell and as an additional 
attraction for prospects of exceptional ability who may be added to 
the staff. ; 

The ‘‘B"’ voting stock will be held by the four major stockholders: 
Philip W. Lennen, Robert W. Orr, Ray Vir Den and Mann Holiner. 
These men have been associated as principals in the firm for many 
years. 


Lever Brothers Co.—Changes in Personnel-— 


Charles Luckman, President of the company's Pepsodent Division — 


in Chicago, on Dec. 8 announced the election of Henry F. Woulfe as 
Vice-President and General Manager. In this capacity, Mr. Woulfe 
will succeed Mr. Luckman who on Dec. 7. was elected to the newly 
created post of Executive Vice-President of Lever Brothers Co., at 
Cambridge, Mass.—V. 160, p. 12. 


Liberty 
Stock of Autecar Co.— . 


Corporation has announced the sale to The Atlas Corp. of 20,000 
At the - 


shares of 5% convertible preferred stock of The Autocar Co. 
Same time Atlas was granted a short-term option on an additional 
20,000 shares, the éxeretise of which option would represent the . sale 


' Of Liberty's entire holdings of preferred stock of The Autocar. Co., 


Originally received as dividends. 
of common stock of 
V, 162, p.-783.- 


Liberty's holdings of 200,000 shares 
The Autocar Company remain ~unchanged.— 


Aircraft Products Corp.—Sells Preferred - 


Lincoln . Electric Co.—Distributes -Ineentive . Bonus— 

J. F. Lincoln, 'Presideat,-.on Dee; - 16; at~ the. distri Of: 
annual incentive bonus, stated: in: part “+ follows: . oon sient 

This 12th’ annual bonus is the total sarnings of the company after 


‘peyment of the tuxes-and dividend; and the setting aside of the neces- 


Sary seed money for the continuous prosperity of the company. 
divided among. ali. workers: who have heen in the employ of the A 
pany for 45 days or morz, as of Dec. 15; in proportion to each in- 
dividuat's contribution to the success of the company. I never per- 
sonally participate in bonus payments. . 
The bonus paia this year is in excess of the total wages and salaries 
of all workers and totalled slightly in’ exééss of "$3,000,000 The 


_. &meunts paid individually will vary from $3 to about $25,000.—v. 162 


p. 2018 


Liquid Carbonic Corp.—Files 342%. Pref ies 
Will Redeem Old Issue— spar ie Lopra 


The corporation has régistered with the SEC 72,810 shares ($100 
par) 342% cumulative preferred stock r ' 
to Feb. tae 3 p ock, convertible into common. prior 

€ preferred is being offered to present commen 
the rate of one hew share for each 90 chatie of pes mane nga " 

Shares not subseribed for will be offered publicly by underwriters 
headed by Laird, Bissell & Meeds, Spencer. Trask. & Co. and Merrill 
Lynch, Pierce, Fenner & Beane, of New York. 

‘The company will- use $3,101,623 of proceeds to redeem all out- 
Standing 442‘c series A cumulative preferred stock at $107 a share. 
The registration said the balance May be used in completing a long- 
range expansion program.—V. 162, p. 783. 


Lit Brothers. Philadelrhia—Sale of -Property— 


George H. Johnson, President, on Dec. 27 announced that a s 
meeting of the stockholders had been called for Jan. 4, 1946 conte 
purpose of voting upon a proposed sale, to the University of Penn- 
sylvania, of the store property, land and building, whieh the company 
pig oe gn ~ n weie ee of its business, cévering the block from 

réeet an 
Phitadelphia, Pin trom Market Street to Filbert Street, 
company will continue to cccupy the property under a lo 
term lease which will be part of the contract < geir § Stockholders 
will be asked to authorize directors to enter into. such a@ lease, for a 
léngth of time and under such conditions as they may deem advisable. 

The effect of the proposed transaction will be to éliminate a mort- 
eage debt of $4,300,000 and to increase working capital. 

r. Johnson stated that the operation of the business of ‘the eom- 
pany would in no way be affected and that the policies: which the 
viens oa ne for the past fifty years. wi be continued.— 


Long Island Lighting Co.—Obtains SEC Grant—. 


The SEC has granted a request by the company for rmis+i oO 
withdraw its declaration on the proposed mt oy ir *37,000-000 of ha 
to banks in connection with redemption oi the 33442 debentures. This 
action followed refusal by the New York Public Service Commission 
to authorize the note issue —V. 162, p. 2644. 


Lord & Taylor (Dept. Store), N. ¥. City—New Pres.— 


Miss Dorothy Shaver, First. Vice President, has been elected Presi- 
dent,. succeeding Walter Hovinz, who has resigned “to form a new 
nation-wide amalgamation of department stores and other retail prop- 
erties.""—V. 157, p. 1182. 


. Los Angeles Shipbuilding & Dry Dock Corp.—To Vote 
on Salé of Shipyard Facilities— 
See Todd Shipyards Corp., below.—V. 152, p. 2861. 


Louisiana & Arkansas Ry.—Earnings— 
Period End. Nov. 30— 1945—-Month—-1944 1945—-11 Mos.-—-1944 





Ry. oper. revenues $1,186,263 $1,897,934 $17,811,803 $19,517,596 
Ry. oper. expenses.____ (51,784 796,800 9,922,018 10,953,601 
Net revenue from ry. ‘ raster Wie kotor aie, WWF aes 
operations __ $434,479 $1,101,134 $7,889,785 $8,563,994 
Federal income t«axes__ 124,601 676.000 3,845,802 4,537,400 
Other ry. tax accruals_ 66,634 83,449 832,198 865,808 
Ry. operating income $243,244 $341,685 $3,212;785 $3,160,786 
Equip. rents (net. Dr)__ 61,976 60,347 737,867 715,430 
Jt. facil. rents (ret Dr) 9,475 11,518 117,720 130,176 
Net ry. oper. income _ $171,793 $269,820 $2,356,197 $2,315,180 


—V; 162, p. 2645. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Dec, 15, 1945. 
totaled 26.350,00C kwh.. as compared with 31.808,000 kwh. for the 
corresponding week last year, a decrease of 17.2% —vV. 162, p. 2944. 


Luscombe Airplane Corp.—Transfers Operations— 


Transfer of tne corporation's operation: from Trénton, N. J., to 
Dailas, Tex., a move which consolidates the home office as well as 
all manufacturing activities of the corporation in Texas, was an- 
nounced Dec. 15 by L. H. P. Klotz, President. 


One of the ration’s pioneer personal aircraft companies, the 
Luscombe concern for many years has operated at Trenton, .N. J., 
ahd is the first aircrait manufacturing concern in the nation to 
construct a plant for the prime purpose of postwar airplane manu- 
facture. 

Mr. Klotz said transfer of all key personnel for the production of 
the all-metal Silvaire plane already has been carried out and all 
operations at Trenton, would be absorbed into the Dallas organization 
by the end of the year. 

Deliveries of. the Silvaire airplane have been under way since 
October; and employmeat of personnel is expected to more than 
double as production continues to increase. More than 400 persons 
are now employed at the Texas plant.—V. 162, p., 1172. 


MeCrory Stores Corp.—New Preferred Issue Approved 


The stockholders on Dec. 21 approved a new attthorized issue of 
80,000 shares of 8100 par ‘alue preferred stock and increased the 
authorized common stock from 1,250,000 shares to 1,400,000 shares. 

Holders of common stock of record Dec. 27, 1945, or such later 
date on which such registration becomes effective, shall. have the 
right to subscribe, on or before Jan. 8, 1946, for cumulative con- 
vertible. preferred stock ($100 par), to the extent of 3/50ths share 
for each share of common stock held. Subscription price is to be 
determined shortly before the offering is made.—-V. 162, p. 3075. 


—- 


Madison Gas & Electric Co.—Registers with SEC-— 


‘The company has filed a petition with the SEC for the sale of 
$4,500,000 of first mortgage bonds at competitive bidding. The interest 
rate will be fixed by the successful bidder. American Light & Traction 
Co., parent of Madison, joined in the application. 

The Madison company will apply the proceeds of the bond sale to 
the redemption of $3,400,000 first mortgage 4s, at 104% plus accrued 
interest, and the redemption of 5,000 shares of 642% preferred, at 
$105 and accrued dividends. The baiance will be used to. expand 
facilities. ’ 

-Gompany also will split its authorized common from 30,000 shares 
of $100. par, to 300, shares, par $16, and issue 187,500 shares_of 
new common in exchange for the 300,000 shares of common out- 
standing.- American Light, which owns 29,992 shares of Madison 
common, will acquire the remaining 8 shares issued as directors’ 
qualifying shares. The pregram. also .inchides the distribution by 
Madison to American Light of 89,305 shares of new common as a 
stoek dividend. 

The . reclassification of Madison and the stock dividend are- to 
facilitate. the distribution of Madison common by American Light to 
the datter’s. common. stockholders, in. aceordance with .American’s 


pending plant of liquidation and distribution: of assets.—V. 159, p. 1449. 
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Maine Central RR.—To Redeem Bonds— 


A call for redemption of $1,585,000 of its first series 6° bonds, 
issued in 1934 and due Jan. 1, 1959, will be issued by. this company 
on Dec. 31, it was announced Dec. 20. The bonds will be paid at the 
First Portland National Bank in Portland, Me. The call price will be 
$102 and accrued interest to Feb. 1, 1946. 


To Issue $1,000,000 Portland & Ogdensburg Ry. Bonds 


The ICC on Dec. 14 authorized the company to issue not exceeding 
$1,000,000 of Portland & Ogdensburg Ry. 4'2‘- first mortgage gold 
bonds to be sold at 99 and accrued interest and-the proceeds applied 
to: the redemption of $1,535,600 of Maine Central RR.—Portland & 
Rumford Falls Ry. 6‘- collateral trust bonds, due Jan. 1, 1959. 

The report of the Commission states in part: - 

The applicant has outstanding $1,535,600 of its Portland & Rumford 
Falls Ry. 6‘> collateral trust bonds, due Jan. 1, 1959. These bonds 
are a part of $2,000,000' of such bonds which were authorized to be 
issued Jyne 23, 1934. They are callabie upon 30 days’ notice at 102 
and acerued interest. The applicant proposes to call the bonds for 
redemption at the earliest: practicable date using therefor the proceeds 
of the sale of the Portland & Ogdensburg bonds and additional funds 
to be provided by the applicant. 

Inasmuch as the amount of bonds proposed t6 be issued is $1,000,000 
the sale thereof is exempt from the requirement of competitive bid- 
ding. The bonds are not listed on any exchange but applicant is in- 
formed that bids therefor from July 1943 to date have ranged from 
72 to 98 of face value. -Arrangements have been made to sell the 
bonds to Adams & Peck, investment bankers, at 99 and interest. On 
this basis the average annual cost of the proceeds will be gpproxi- 
mately 4.65. 

As a result of the refinancing the outstanding debt will be reduced 
$535,600 and 19,741 shares of stock of the Portland & Rumford Falls 
will be released from pledge as security for the collateral trust bonds. 
The release of such stock is stated to be a-preliminary step to the 
proposed purchase of the properties of the Portland & Rumford Falls. 
In addition to the foregoing the applicant estimates that savings to 
result. from the proposals will be as follows: A gross reduction ‘of 
$365,304 in interest charges from Feb. 1, 1946, to-Nov. 1, 1953, the 
snaturity date of the pr bonds. Deductions will amount to 
$40,712, and willconsist of $30.712 call premium on the’ outstanding 
®onds end $10,000 discount on the sale of the new bonds, resulting 
in a net reduction in interest charges of $324,592. This estimate does 
not give effect to any miscellaneous expenses which may be incurred 
in connection withthe proposed refinancing.—V. 162, p. 2819. 


Marlin Firearms Co.—Forms New Division— 


The L. C. Smith Gun Co., Inc., of Pulton, N, Y., a new division 
of this company, has been organized with Roger Kenna as President, 
it was announced Dec, 19. Mr. Kenna also continues as Vice President 
in charge of sales and adveftising of the Marlin company. Frank 
Kenna, President of Marlin, is Vice President of the new unit. 

The new corporation, incorporated in New York State, replaces _ 
Hunter Arms Co., the assets of which Marlin recently purchased. 
Fulton pliant is now in operation, producing the L. C. (misie"> 
Smith over-and-under shotgun to complete the line of Marlin’s shot- 
guns and rifles.—V. 162, p. 2645. 


Mary Lee Candies, Inc.—Transfer Agent— 

The First National Bank of Jersey City has been appointed transfer 
agent and dividend disbursing agent for the $1 par value common 
stock.—See offering in V..162, p. 2944. 

Maud Muller Candy Co.—Annual Statement— 

Years Ended July 30— 1945 1944 1943 

















Net profit before Federal taxes_-_-- $136,941 $148,924 $112,771 
Federal inc. and excess prof. taxes 108,864 114,822 84,232 
Post-war refund excess profits tax Cr9,744 es BS sie 

WR IIE, ciblititnntetinnind arcs acc ancee $37,821 $34,102 $28,539 
Earnings per share___-...-.--....- $1.18 $1.00 $0.69 

COMPARATIVE BALANCE SHEET, JUNE 30 

ASSETS— 1945 1944 1943 
‘Cash on hand and in banks___-_--- $59,756 $50,687 $65,285 
Accounts receivable -....--.--.~--- saab lait iene te 146 
Inventories and tax stamps__.-__-_ 95,073 86,651 66,336 
Investments -_-..-.~. nao 55 105 105 
Post-war refund excess Profits tax 27,690 17,946 7,596 
Total fixed assets, net- eeaehseiaad 28.752 34,610 43,842 
Deferred charges -.-.. -. om 2,597 7,847 10,663 

DS ia aes nc hence Bio ad erate $214,924 $197,846 $193, 993 

LIABILITIES— 
pt EL $6,106 $6,612 $5,871 
Accrued county taxes_-_.- ae 680 680 680 
Social Security payable_______.-- ~~ 1.790 1,887 1,874 
po = | A ee : 9,750 8,269 6,651 
Income and excess profits taxes 

OE. LOO) ink een pn kam 19,285 14,822 34,232 
Withholding tax payable___--~-- 3 3.517 3,422 1,656 
War bonds of employees__-_-_-_ oa 407 433 460 
COMO ANON Sasi eccucecc eee. 32,000 32,000 32,000 
Surplus ~~... - PE Oe od LR ER ey Re 141,388 129,719 110,569 

WERE  ercidenincieaduns tail ara $214,924 $197,846 $193,993 


--V. 160, p. 1634. 


Maxson Food Systems, Inc.—W. L. Maxson Corp. to 
Organize and Finance Frozen Cooked Food Affiliate— 


W. L. Maxson, President of W. L. Maxson Corp., announced Dec. 27 
the formation of Maxson Food Systems, Inc., and an underwriting 
agreement with FP. Eberstadt & Co. providing for public offering of 
475,000 shares of 50-cent dividend convertible preferred stock of 
Maxson Food Systems, Inc., at $10 per share. Proceeds of the financ- 
ing will be used for expansion of the new company, to which will be 
transferred the business and assets of the present food division of 
the Maxson Corp. Control of Maxson Food Systems, Inc., will remain 
with the Maxson Corp. 

Developed for use in Navy Air Transport during the war, the Maxson 
food system embraces the production of frozen cooked foods quickly 
available, upon defrosting and heating, in separate portions or plate 
mea'’s. Peacetime development coniemplates expansion into other 
fields of transportation, hotels, restaurants and consumer channels 
where the utility and convenience of frozen cooked food is an impor- 
tant factor. 


Mead Jcohnsen-& Co.—Stock Split-Up Approved. —_—__ 


The stockholders on Dec. 19 approved a proposal to split-up the 
common stock on the basis of ten new $1 par shares in exchange 
for each no par share outstanding. This will increase the number 
of common shares to 1,650,000. The new stock was admitted to dealings 
on the New York Curb Exchange on-Dec. 26, 1945. 

The 170,000 shares of $10 par 7% preferred stock were also split-up 
on the basis of ten new $1 par shares in exchange for each $10 pay 
share outstanding 

An pint» mame to the articles of incorporation wos filed with the 
Secretary of State of Indiana on Dec. 22, 1945.—V. 162, p. 2820. 


Melville Shoe Corp.—Official Promoted— 


. William J, Cobb, @ Vice President since 1934, has been appointed 
as Executive Vice President.—V. 162, P. 3076. 


’ (The) Mengel Co.—Acquisition Ceisitated 

This company has paid $1,266,666°in cash for ail outstanding. com- 
mon and. preferred stock. of the 
Elizabeth «City, N.C. This. acquisition was. announced by 
Voit, President, Nov. 2, last—(See V. 162, p. 2275; V. 162, p. 2645.) 


Middle West Corp.—Hearing Jan. 4— 


e™me application-of the corporation . for permission: to. sell, ‘subject - 


mpétitive bidding, at least 94,000. shares-of, the common: «stock 


a Siena apasOeten: Co. Wal. be’ onabwdaved Serva wae shearing -on’ -*-sif 
Jan.. 4..Middle West - as -OWnS 167,956 '4 shares or? 27%; vo8, ma * 


___Corp.'s business in foreign eountries except Canada. 


c 


Foreman-Derrickson Veneer Co.; +e 
“Alvin “A. 


. estimated, . Soenie eaaers 


Minneapolis-Honey well nt Angad Co.—Elects Four 
Vice Presidents— 


Election of four Vice-Presidents of this. company, establishment of 
two new executive posts and changes in the sales and production 
divisions were announced on Dec, 18 by Harold W. Sweatt, President. 

The new Vice Presidents are Paul B. Wishart, in charge of factory 
operations in Minneapolis; Arthur H. Lockrae, in charge of the heating 
controls department; Joha E. Haines, in charge of the commercial 
controls department, and C. D. Lyford, who will be in charge of salea 
to the gas industry, Mr. Sweatt said. 

The board of directors have also elected C. B. Sweatt and W. L. 
Huff to the new positions of Executive Vice President, giving each 
authority to act in executive eapacity with respect to any of the 
company’s divisions or activities. Mr. Huff will also continue as 
Treasurer of the company. 

James H. Binger was elected Assistant Secretary and will assume 
the duties of W. FP. Marquart who is retiring from that position to 
return to law practice, the announcement stated. 

Other changés in company management include the appointment of 
Thomes McDonald as Vice President in charge of. sales. Mr. McDonald 
who has been Vice President in charge of Honeywell's aeronautica} 
controls plant in Chicago will assume direct responsibilities for those 
activities formerly supervisec by C. B. Sweatt. Alfred M. Wilson, also 
a Vice President,. will be in charge of 111 company activities in’ con- 
nection with aeronautical controls and will coordinate development, 
manufacturing. and sales operations of this division with other di- 
visions of the company. 

Mr. Wishart was Factory Manager in charge of all production in 
the company’s ‘Minneapolis. plants; Mr. Lockrae was Manager of the 
heating controls department; Mr. Haines was Manager of the com- 
mercial controls. department ,and Mr. Lyford was in charge of sales 
to the gas industry. 


To Expand:Four Factories— 


A $3,500,000 expansion program involving additions to plants and 
machinery’ in four United States and Canadian cities was announced 
on. Nov. 26 by this company. Needed to handle expanding sales in all 


- company divisions, the new program follows purchase of a ten-story 


Minneapolis factory and the addition of four floors to the main 
gg oir the war ‘years, Harold W. Sweatt, President, stated. 

Incl in the program is the construction of a new--wing to the 
main» p nt» in Minneapolis which will add approximately 120,000 
square feet of manufacturing space to current facilities, he said. 


- Company. operations ‘in’ Chicago, Toronto and Philadelphia also will 


be enlarged by the purchase of existing buildings or the addition of 
floor..spaee - to «current structures. -The building -program: will be 
started immediately, he seid, while negotiations for the purchase of 
machinery. to» be*housed in the new buildings has already begun. 
Manufacturing more than 3,060 different heating, ventilating and 
air conditioning ‘controls,-Honeywell recently announced a number of 
new products. which’ never before were aveilable on the consumer 
market, Mr. . Sweatt said. Among these are new heating control 


systems which eliminate drafts and cold floors in single family - 


dwellings, systems of personalized heating controls for apartments 
so that each apartment: dweller may have control over ‘the amount 
of heat delivered to his living space, a number of aeronautical control 
systems including an electronic automatic pilot and cabin temperature 
control system, and contro} systems for the railroad industry, including 
journal box’ warning systems and Diesel engine temperature controls. 
At Philadelphis, the company’s Brown Instrument Division is ex- 
panding productive facilities to help meet the growing demand for 
industrial process controls, Sweatt said, pointing out that during the 
war many industries used automatic controls for the first time and 
are now relying on some of the new devices to insure uniformity 
of product. Brown Instrument, he said, has developed a number of 
new controls including an electronic self-balancing potentiometer which 
is finding wideuse in the chemical, aeronautical and metals indus- 
tries where precision ‘control is essential to large-scale. production. 
It was pointed out that reconversion of all Honeywell plants was 
practically completed and that current production levels were ap- 
proximately 30° above previous peacetime peaks. The number of 
employees in al¥ plants and divisions is now about double 1939 levels, 
Mr. Sweatt said, while employment peaks will :rise considerably above 
current levels when the present expansion program is completed. 


Opens Aero Sales Offices— 


Opening of branches on the East and West Coasts to handle sales 
of automatic controls to the aircraft industry was announced Dec. 27 
by R. H. Whempner, Sales Manager of the company’s Aeronautical 
Division. One will be located in New York, N. Y., and one in Los 
Angeles, Calif—vV. 162, p. 3076. 


Missouri Pacific RR.—Court Approves Reorganiza- 
tion Plan— 


The third reorganization plan of this road submitted by the Inter- 
state Commerce Commission was approved on Dec. 21 by Federal 
Judge George H. Moore. 

Judge Moore overruled. each of the ten objectors and said it is 
“in all respects just and satisfactory and holds forth high prospects 
for a soundly reorganized Missouri Pacific System.” 

The objecting group, headed py Andrew W. Comstock, had opposed 
principally the section of the plan which eliminated present preferred 
and common stockholders. 

Judge Moore said the Supreme Court had found it ‘contrary to 
equity to give anything to stockholders as long as unsatisfied creditor 
claims exist.’’—V. 162, p. 2820. 


Monogram Pictures Corp.—Annual Report— 


As of June 30, 1945 total current assets were $4,223,894 and current 
liabilities were $2,381,025, leaving a net working capital of $1,842,869 
as compared with $880,929 the year before. 

The management on Aug. 27, 1945 concluded negotiations with the 
Security-First National Bank at Los Angeles, Calif., for a substan- 
tially larger bank credit which is revolving in form and expires on 
Jan. 20, 1947. The new credit permits direct borrowings by the 
company up to'a maximum of $1,250,000 and additional loans to 
producers releasing through the company, under its guarantee up 
to a peak of $400,000. This credit is participated in by the Cali- 
fornia Bank of Los Angeles, Calif., and the Guaranty Trust Co. 
of New York. 

In January of this year the company issued, through Emanuel 
& Co. of New York, 100,000 shares. of 542% cumulative convertible 
preferred stock (par $10 per share) and this stock is listed on 
the New York Curb Exchange. The corporation has declared and 
paid regular quarterly dividends on these shares. 

During the past year Monogram International Corp. (a New York 
corporation) was formed to handle all of the Monogram Pictures 
Monogram 
Distributing Corp. (a New York corporation) was formed to handle 
all business in Greater New York and Northern New Jersey, which 
was formerly handled directly by the parent corporation. Both of 
the above new corporations are wholly owned subsidiaries. 


CONSOLIDATED RESULTS FOR ENDED JUNE 30 








1945 1943 1942 
*Gross .income____-._~~ $4,807,446. $4; 300,626 $2,567,187 $2,186,092 
Prof. bef. Federal taxes 401,765 835 163,749 202,104 
Federal tax provision ._ 236,603 Hap 64,605 45, 000 
Net . profit... .-.. $165,161 $177,823 $99,144 $157,104 
» Preferred» dividends__-_ 22,681 pane 


*After~ deduction of distributors’ commissions. and agents’ selling 
ommissions.~ 


; - CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 
(Including* pins 3 Owned Subsidiaries) 

ASSETS—Cash banks and en hand,. $584,541; nee maori 

and notes” recpithtle: Gets (less $3,500. reserve reserve), $332,894; rece! 1 
er and employees, $7,503; U. je Treasury 


‘at. at oo are to market. 

Se Sater ty pied refund. 
surrender 3 

$10,227; - inventories, . 

-Kirgdom slasstnior tion 


es i officia \ exchange. rate, $43,617; advances: to out- 
“eligible only. from, film ‘rentals: Goo: ane reserve), 


s1183, ‘investments in. 
$19,179; ° ‘Seudio” land. "studio 






, Corp. iparent company) owned by that 


































































































































for depreciation of $79,271), $322,067; deferred cece oy $ 9; 
franchise rights (at cost), $15,225; goodwill, $1; total, $4, a 


LIABILITIES—Obligations to banks 
below «notes payable, $811,000 and Byer 


acquisition of interest in a produceion, $90 000), $901,000; no 
to banks ‘secured sitiee ok $500,000 U. S. Treasury 
$475,000; trade aomailats payable and accruals, — 


owing to outside producers, $102,905; accrued bonuses: and ‘com— 
missions to officers and employees, . $224,634; moe tay for retroactive | 
wage increases, $93,006; reserve for Federal income taxes i 
$159,750 for excess profits taxes), $240,000; notes secured bj 
deeds on studio property, payable in. mon instalments of . 







amount to Sept. 30, $54,034; payable, 3eC 
$33,000; deferred credit idomestic film 1 coliected in ance 
789,785; 512° cumulative convertible ‘preferred stock 2 - 
$994,000; common stock of $1 par, $500,000; capital surplus, — Oo; 
earned surplus accumulated since June 29, 1940, $437,269; 
$4,717,264. 


NOTES—‘A) Under the provisions of loan agreements with banks. 
that were in effect at June 30, 1945, notes pegs $811,000 . an 

the assumed obligation of $90,000 are secured mc 
pledge of various productions and other assets 0: iconnarenn 


company the e~ 
ments were made and thereafter to be acquired, including the com- 
pany’s share of the revenue and collections to be deri from 58 
assets. The principal bank loan a was @ 
27, 1945 and it appears from the colla provisions 


effect that the following assets of the company st June. 30, 
1945 are mortgaged and pledg “the. parent United States ban 

rights, etc. $1,778 

amount’ ¢ 


; the 
945 was appre 


productions “completed and in process, story 
All collections. of film revenue are also pl 
as receivable from this source at June 30, 
$247,200. 

(B) At June 30, 1945, 277,750 common shares were 
issuance as follows: 223,650 shares for conversion of outstai 
542% cumulative convertible preferred shares, and 54,100 she 
options granted to executives. of the company. The 
Oct. 22, 1953 but no holder may take ge than an of 
scribed number of shares within each of the et 
Oct. 22, 1943. The original option price was se aie 
1944 by agreement with the option holders to ubjec’ 
te poten pon issuance of common stock at less the 3 thes price. 
—— 1€2, p 


Monsanto Chemical Co.—Restricts Sale of “1080"— 

The company on Dec. 17 announced it will restrict 
1080," the new rat killer developed by the U. 8. Pish aaa Wildlife 
Service, to pest control ‘operators. It will not be sold for use in - 
compounding rat poison for household use, and Monsanto does net 
of ey time intend to make the material available to the general 
pubic , 

The company said this decision was made in light of the fact that 
the new rodenticide ds almost entirely without identifying odor or 
taste, and hence is extremely hazardous in the hands of anyone 
other than an expert.—V. 162, p. 2949. 


Morris Plan Corp. of America—New Appointment— 


Joseph C. Rovensky, who is resigning on Jan. 1 as Vice-President 
of The Chase National Bank of New York, has been appointed as 
Chairman of the Management - Committee recently. created is Shan The 
Morris Plan Corp. of America and its subsidiary, American Installment 
Credit Corp. This committee will. supervise relations with commercial - 
banks and Morris Plan Banks throughout the country, in connection 
with the development and expansion of the American Bank Credit 
Plan of- Installment financing developed by this corporation. The - 
American Bank Credit Plan has been designed to meet the pent up 
needs for consumer credit. Initially, the Plan will be limited to the 
financing of motor cars. Mr. Rovensky has also been elected a direc- 
tor and Chairman of’ the board of Arnone Installment Credit_ 

a director and Vice-Chai of the board of The Morfis 
of America and a member of the executive committee of both of 
these corporations. 

Earlier this year the Equity Group acquired a controlling interest in 
The Morris Plan Corporation of America.—V. 162, p. 2152. 


Motor Wheel Corp.—Annual Report— 


H. F. Harper, President, Sept. 17, said in substance as follows: 

Net working capital as pf June 30, 1945, amounts to $11,690,663, 
as compared with $8,872,674 for 1944 and $7, 609,870 at June 30, 1943. 

Current assets totaled $15,428,714, which is nearly $1,000,000 
higher than last year, while current liabilities on June 30 of this 
year, amounted to $3,738,051, as compared with $5,708,892 for the 
period ended June 30, 1944. At the same time our inventories this 
year amount to gq little over $3,900,000, as against inventories of over 
$5,500,000 for the preceding year-end. Following VE-Day on May 8 
of this year, we received many terminations of war contracts, and 
we were thus able to reduce our inyentories before VJ-Day was pro- 
claimd. 

In the war years ended June 30, 1942, 1943, 1944 and 1945, we 
shipped nearly $155,000,000 worth of war materiel, Some of the 
major items are summarized as follows: For military tanks we shipped 
over 1,750.000 bogie wheels and idler wheels; for military vehicles 
we shipped nearly 10,000,000 wheel and hub assemblies; for the U. 8. 
Army and Navy Ordnance Departments we supplied nearly 10,000,000 
projectiles in sizes 75-MM and 3-inch; for Navy Ordnance we ship 
over 45,000,000 40-MM cartridge cases’ and nearly 500,000 roc 
bodies and motors; and for the Air Forces we shipped nearly 600,000 
““Centrifuse”’ brake drums of our special design, and 156,000 aluminum 
propeller domes. In addition to these major items, we shipped bomb 
paris, gun and cannon parts, and a great variety of miscellaneous 
metal parts. 

During the year we completed a new truck and implement wheel 
assembly, painting and shipping building in Lansing, Mich, 
allowed us to increase our truck and wheel capacity. in order to take 
care of the production of wheels, hubs and brake drums for military 
vehicles, and we are now in position to enjéy a much larger share 
of civilian truck parts business. 

The resumption of passenger car production has already started, 
and shortly after January, 1946, we shall be up to our peacetime 
volume in that division, 

Production of our Duo-Therm Division has been resumed at @ 
rapidly accelerated rate. Production of space heaters and water heat- 
ers will be increased through November and December, until by 
January, 1946, we shall be producing at a rate 50% greater than 
our peacetime peak. We have firm orders on book at the present time 
equal to one and one-half tities our i94i saies. ae 

Effective May 31, 1945, we sold all assets of our Southern plants, 
with headquarters at Memphis, Tenn., and with branch factories at 
Kirkwood, Mo., and Jonesboro, Ark. The profit and loss statement 
reflects a gain of $342,485 on the.sale of our Southern properties, 
With the growth of our other lines in Lansing, the directors felt. it. 
wise to dispose of our Southern plants at a time when an advan- | 
tageous sale could be made, in order that all of our energies co 
be concentrated on our other lines. 

Our agricultural and industrial implement wheel business has grown 
so rapidly that even at the pfesent time, we are producing at @ rate 
in excess of our peacetime peak. 

Business in our railway equipment division is today running far 
in excess of our peacetime peak, ; ' 


INCOME ACCOUNT, YEARS ENDED JUNE 30 




















1948 1904 aN 
Sales, after renegot. adjustment... be at Senge: 476 +44,510,492. 
Miscellaneous income ..-.---.~---- $454,67 123,273 ie 3,614 
Total income 57,191,390 48,950,749 44,514,106 3 
Cost and other deducts. from inc... © 50,286,623. 42,881,838 39,445,821 
Profit before Pederal taxes___..— 6,904,767 6,068,911 5,068,285 
Federal income taxes (net)..—._- — 4,700,000 4,097,000 3,200,061 
Net profit 2,204,767 1,971,911 
Dividends 1,014,902 930,327 
Earnings. per common share....._- . $2.61 $2.33 i 


*Includes ten dg as-gain on sale of assets of Southern plants. 
tafter completion of renegotiation. tBefore «»mpletion of renegotia- 
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Monday, December °31,; 1945 © 








es a 


“yeep Sor ‘Tonaerniies on. sporortmately same 


as a ‘teat d af , ; Teatitn, Paar 
jeniegotiuiion. In addition to this $3,000,000 
for Age fiscal’ year, 2 tota) of $3,697,912 was returned 

ry “price adjustments ‘on war'contracts during the yeur. 
cere es _ BALANCE SHEET, JUNE 30, 1945 : 
“ ‘es “Fi tax notes, less amoun 
POT 5, noggin sme te v. 8. lpasel: er : pe te <i 
yote. (atte: of | 988,324), 5398), 782,087, 427; claims” arising _ under 





are actual 





























































- peceivable - for ooaea 
mage ty refundable portion’ of Federal 


prior years; $524,893; inventories—at lower of 
935,426; - investments and other assets, 


; ; plant ana equipment (after reserves for. depreciation 
LO Ol. 34,342, 010), choses 642; rent charges, $83,498; 
EL “ : oseetthte papebte, $1,692,594; provision for 
aes eer pa aa pays nae son smh cee 

t ou ee “taxes,  aiibeelienenos Tebiities, $261,161; 
i taxes on er tiosde snbbaaning (after deducting U. 8S. Treasury 
Ye bes ee in payment ny? = aga none; reserves for 


Bape: pacer 000; reserves for post-war 

‘of plants, $300 .000;-common steck (per value-$5 a share), 
% surpius, easinvee: earned surplus—since Dec. .31, 

3 8; 128,712; total, $20,756,314.—V. 162, p. 3077. 

Mt. V age he 0.+-Sells Foundry— 

‘sg Bee pa Porter Ce, Tnc., below—V. 162, p, 2621. 


hy \ -Nashes Mfe- Coa, ‘Nashua, N. H.—Controi Acquired— 
| See: Textron, Inc., -beiow.——V. 162, p. 2046. 


National Dairy Products Cerp.—Trustee Appointed— 
: “Co. New York, N. Y., has been ap- 


e for an” issue ‘01. $50,000,000 2% % debentures, ‘dated 


pec. 1, ‘youh, and due ‘Dee; 1, 1970. See offering in V. 162, p. 3077. 
“(The)” National ‘Supply ‘Co, (& Subs.) —Earnings— _ 

9 Mos, End. Sept. 30—_ 1945 aos i943 

116,183,281 126,909,719 107,048,655 




















» sales. Dicntsbcrlelo noi bekoon 96,179,329 100,390,255. 82,193,517 . 
and general.expenses-..._- 5,846,005 5,192,863 4,454,693 
income from operations... 14,157,857 21,326,601 20,400,445. 
f income. ~....---~---~--~-.--- > 226,227 250,310 
AF income ..---------------- 14,571,856 2},552,828.. 20,650,754 . 
4 ose for NR asics 1,025,682 029,325 1,091,004 
~. for amort. on facil. acquired 
imterests of Nat'l Defense 606,831 600,115 555,164 
' Aira a 2409 wih Pe . .. 4/8532 128,685 117,373 
Te viher than income and ex- wee it Geet ; 
oss aneetee: $0000) cise acs =.- 1,384,217 - 1,446,478 — 1,506,848 
ose 0 on a of -capital assets__ cetiaieie” 5.7 eaeted 7,063 
‘for ‘retirement. ennuities._.._ 197,486 - - 187,500 73,304 
. deductions ne aerate panies 2,692 
- rand ‘exeess provits taxes 
_-- gnd-renegetiation. of profits... - 8,240,000 -14,510,000 13,430,090 
Pry. for. post-war adjusiments..-. - --++-- 300,000 slew Bot 
3,069,107 3,326,013. 3,867,307 


Consolidated nei profit Aenea kee . 
i ‘CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


' ASSETS—Cash, $12,613,942; notes and ‘accounts. receiyable (after 
_ for. t wl notes and accounts Of $919,619), $13,219,252; 


ey Ranier Co., Ltd. (50% interest) at " cost, 9447, 754: common stock 
rot Moon Tube Co., Inc. (50% interest) at cost, $447,000; assets 
in Canada. and. England seniors to foreign exchange restrictions under 
present regulations—at more -than cost, - $544.694;- advances to 
“€ $6,466; mis. prt depesits, etc., at mot more than cost, 
; fixed .assets ¢aiter goa for depreciation .of $15,138,736), 
413,707; ‘facilities acquired in interest of national defense during 
emergency period ‘after amortization thereon of $2,611,035), $1,- 
ryt deferred charges, $273,642; total, $78,798,743. 
ae Accounts | <n toma eae. s_ncerued. — wages, 
interest, ete., $3,971,548; reserve for Federa te a oreign taxes 
on income, “tind ‘Tenegotlation of profits under the Federal Renegotia- 
‘ton Act (after U. 8S. Treasury tax notes and accrued interest of 
eer ae 375), $5,937,079; reserves for insurance, service, adjustments 
lianeous, $846,511; post-war adjustments reserve, $1,200,000; 
Bax r preferred stock (par $100), $22,640,400; 6% prior preferred 
stock ‘par $1C0), $6,468,700;. $2 10-year preference stock (par $40), 
$11,181,480; common stock 
10,160,802; total, $78,798,743.—V. 162, p. 2647. 















































(par $10), $11,549,280} earned surplus, 


. Nebraska Power Co.—Increases Earned Surplus Dur- 
‘ing Operation Under Non-Profit Ownership— 


' This company will end its first year of operation under ownership 
the Omaha Electric Committee, Inc., with a net to earned surplus 
‘approximately $661,000, according to T. H. Maenner, President of 
the latter corporation. 

The common: stock of the company was purchased bv the Omaha 
Electric Committee, Inc., a non-profit corporation, on Dec. 26, 1944, 
‘trom American Power & Light Co. for $14,467,012, after the Peoples 
Pe - Commission, created under L. B. 204, and appointed by former 

Butter and Governor Griswold, was estopped by legal action 
acquiring the property. 
“Phe cage by our group a bag ago,”’ according to Mr. Maenner, 
spit make poss ble a tramsfer to the Omaha Public- Power District 
fe Penrecks Peter: prepertis tor $ $2,158,000 less than if the pur- 
: consummated 


: has precipated many changes'in the Omaha 
m during the past year, according to Mr. Maenner. 
or of the ‘Jegislature repealed all. power laws pertaining 
a. provic the machinery. for the creation of the Omaha 

yy Com, 
hi new Power District Was set up ‘and mecnbers ‘appointed by 


tha ‘of the Omaha City Council caused “a 
repeal of ‘all By ofl ony actions by the city, and smoothed the trans- 
fer-of ‘the utility to a Public Agency. 
= was made by the company to refinance the $7,452,000 
“preferred stock in the company, and hea were held before the 

State Railway Commission and the ral Power ‘Commis- 
to secure their consent to the refinancing of the pre- 
. The Nebraska State Railway Commission granted its. 
» but the oe Poul has been- held up pending a decision 


“among the aubevonneens of the company during the st 
ir are ®.salary increase to all except administrative employees of the 
adoption of a sound pension plan, and improvements on the 
aus sre tum i ieetaes beiwees ie oethn ie 
ot! tric Com- 
ations Omaha Public Power District. for the transfer of the 
ty. Recently the Omaha Electric Committee offered to transfer 
ip ‘of the common stock to the Power Commission, According 
fennor, the ear a the Omaha Public Power District 
poss’ble a saving to une people served by the Nebresk 
. of more than $3,000,000 per year.—V. 162, p. 1516. 


a ‘England Gas & Electric Assn —Output— 

the «week ended Dec, 21, the Association reports electric output 
ps Dha y ono aba xye This is an increase of 95,072 kwh., or 0.71% 
13,344,612 kwh. “for the corresponding week a 


~~ 
Gas output _ the Dec. 21 week “a reported at 187,736,000 cu. ft., 
‘an _inorease of 23,739,000 cu. ft. or 14.47% above production of 163,- 
397,000 cu. te in the eREMpENAINS week a year ago.—V. 162,-p. 3078. 



















































31944 are before . 


now General Operations Manager.—V. 162, p. 2822. 


aa ma 


genes England Public aia Go,--New- Treasurer— 
, Hamilton, t Treasurer, has been elected ‘Treasttrer, 


Harry E Assistan , 
succeeding Thomas Gorham who has resigned” ‘to accept ‘the position - 


of Treasurer of the Bates Manufacturing: Co: 
Mr. Hamilton assumed his duties as of Dec. 1.—V. 162, p. 1644, 
‘New Orleans Public Service Inc»—Earnings— 


Period-End. Nov. 30— 1945-——Mon:h~-1944, 194512 Mos.-—1944 
$2,471,788 $2,476,042 $30, 














Operating revenues -~- .239 $30,349,719 
Operating expenses ._. 1,237,917 . 1.197.348 13,775,818, 14,136,286 
' Federal taxes —2_..... 455,974 421,498 6,520,103 4,402,244 
Other taxes - ~.+-s.=.-- 268,710. $57,711 3,184,891 . 3,107,645 
*Charges in lieu. of inc, , 
CODING, cece AE jcPocd Sade Cri0,000 1,307,000 | 
Property. retirement -re-: ee 
serve appropriations 294,500 . 294,500 3,534,000 3,534,000 
Net oper, revenues... _ $222,687... $304,990 $3,346,427 . $3,862,544 
Other. Ipemne .CBOb) 8 sari eee ee 2,373 
_ Gross income _.-.--- $222,687 - $304,990 . $3,345,427. $3,864,817 
Int. on mtge. bonds. - 88,3576 128,644. 1,107,569. 1,835,665 
Other int. & deductions 1,660 5,167 255,411 284,597 
Net income ---.---- $132,451 _ $171,179 $1,982,447 $1,744,655 
Dividends applic. to pfd. stock for period_____ 369,548 531,621 
Ralahee osinp scien cee sek. $1,612,899. $1,213,034 


“In connection with the redémption ‘of bonds charges were made to 
earned surplus in the aggregate amount: of $1,589,601 representing 
unhamortized debt discount and experise; and call ‘premium “on the 
bonds redeemed, which charges are. proper deductions in the.year 1944 
for Federal and State income. tax purpeses. Accordingly there has 
been included as an operating revenue deductior in the above state- 
ment, amounts described-as “‘charges in lieu of ineome-taxes,” repre- 


senting the estimated reduction in such taxes resulting from the afore- 


méntioned charges to earned surplus, “Such amount has been credited 
to-earned surplus.—V.. 162, p. 2949. 


New York, Chicago & St, Louis RR. —Earnings— 


Period End. Nov, 30— 1945—-Month—1944 1945—11 Mos.—1944 
Gross income $5,753,917 $B, 141, 732 $80,153,718 $92,265,877 
Federal income and ex- 





cess profits taxes... —u.. 1,531,000 Cr6,964,709 17,461,000 
Other. railway taxes__.- 293,849  ; 272532 . 3,746,764: 4,099,483 
Net oper. income___—.- 902,100: - 1,043,897: s2.as0, 456,914 . 10,442:8892 
Net -income. _-_..- ~~ --- : .€65,732 . 679,803. 8; — 798. 6,573,111 
Skg. fds. & oth. approp. GAGS Os ree 75,000 AES ee 

Belance to surplus__ $582,399 - $679,803. $7,585,798 $6,573,111 


‘—¥V. 162, p. 3078. 


New York Deck Co.—Postpones Refunding— 
The eompany. has. decided to postpone action on its band. refunding 


whereby it had planned to retire its outstanding: 4% bonds and; other ‘ 


obligations with proceeds from: sale of a new:3%% issue; This became 


known.when Halsey, Stuart & Co, Inc,;. and: Hayden, prone: 8 &-Co., as 


joint managers of the: investment banking group that had been 


selected 
) to, underwrite the new jssue, sent - the. following -telegram~to their 


group. members: ‘‘New- York. Deck Co>:-has advised us’ it is not now 


| practicable to. complete the reguized documents. relating: to: the  pro- 
bonds end to carry out.the related | 


posed issue of first mortgage 342% 
procedures in time for a public.offering this: month. In.view of this 
and particularly since the present 4% .bonds may. be called .only on 
an interest payment. date, the proposed‘ refinancing is .being post- 
poned."’—V, 162, p. 3078. . - + F : 


New York, New Haven & Hartford KR.—Seeks Court . 
' Authority to Buy 180 Passenger Cars— 


Movard S. Palmer, ‘Trustee “ane President, announted on Dec. 21 


that the company has petitioned the -Federal: District Court at New 


Haven, Conn., for authority to purchase 180 modern, streamlined, 
air-conditioned passenger cars. *‘These will cost approximately $13,- 
500,000,"" Mr. Paimer seid, “and the number ordered is sufficient to 
completely re-equip all the -New Haven’s regular Shore Line expresses 
between New York. and. Boston, its Boston-Washington and. Phila- 
delphia runs via the Hel! Gate Bridge route; and several New York- 
Springfie!d, Mass., schedules. 

“One hundred of: the new cars wi!l be coaches, 1@ will be dining 
cars and 15 will be grill cars. The remainder will consist of several 
types of ulta-modern lounge, parlor’ and observation cers. 
the constriction of the fleet will be accepted as soon as the Court 
petition is approved, and delivery of the cars is expected to begin 
some time next fall.’-—V. 162, p. 2647. 


(J. J.) Newberry Co.—Listing of Additional Common 


Stock-— 

The New York Stock Exchange has authorized the listing of 1,109,019 
additional shares (no par) common stock on official notice of the 
issuance pursuant to a split-up on the basis of four shares for one to 
be distributed om Dec. 28, 1945, to common stockholders of record 
Dec. 21, 1945, making a total of 1,581,256 shares authorized for listing. 
—V. 162, p. 3078. 


Norfolk & Western Ry.—Earnings— 


Period End Nov. 30 1945—-Month-—~1944 1945—-11 Mos.—1944 
$ 























$ s $ 
Railway operating rev... 11.514,218- 12.611,688 134,177,642 147.000,398 
Railway operating exp._ 7,444,536 7.295.644 82,903,581 82,436,740 
Net ry. op. rev.._.-- 4.069.682 5.316.044 51,274.081 64,563.658 
Railway tx aceruals._ 2,956,405 3,869,928 37,974,336 47,974,371 
Railway oper. inc... 1,113,277,. 1,446,116 13,299,725 16,589,287 
Equip. rents (net)_----- Cr713,105 Cr659,096 Cr8,814,040 Cr7.316,896 
Joint fac: rents (net) __ Dri7,235 Dr9,429° -Dr200,617 © Dr231,255 
Net ry. oper. inc,.__- 1.809.147 2,095,784 21,913,148 23,674,928 
Other income i. --.-- 245,069 596,784 2,642,975 6,321,139 
Gross income __--__- 2,054,217 2,692,568 24,556,123 29,996,067 
Interest on funded debt 173,910 176,136 1,933,088 1,937,497 
Net income —..--.-- 1,880,307 2,516,432 -22,623,034. 28,058,570 
Sinking and Res. Funds : 
(approp.}) —---.----.- 77,523 49.615 177,283 580,702 
Misc. appropriations... = 9  __..-. 615,000 1,550,000. 7,340,000 
Balance of income... 1,802,784 1,851,817 20,295,751 erin 


—V. 162, p. 2822. 


Northern States Power Co. (Del. )—Weekly. Output— 


Electric output of this company for the week ended Dec. 15, 1945, 
totaled: §0.155.900: Fkvh., as compared. with 47.895.000 -kwh. for the 
corresponding week last’ year; a@ decrease of- 4.7% —V:; 162, p. 2950. 


Northern States Power Co. (Wis.)—Partial Redemption 


The company has called for redemotion on Feb. 1, 1946, through 
operat’on of the sinking fund. $175,000 of first mortgage 3%2% bonds, 
que March 1, 1964 at 105%: and interest: Payment w'll be made 
at tne First Wiscons'n Trust Co., trustee, M’lwaukee, Wis. at 
The Chase Nat‘onal Bank of the City of New York, 11 Broad. Street, 
New York, N. Y., or at the Harris Trust & Savings Bank, Chicngo, 
tl.—V. 162, p. 990. 


Northwest Airlines, Inc.—Official Resigns— 


George E. Gardner, Vice-President in charge of operations and a 
former director of the company, has resigned his position effective, 
Dec, 15. Pis aunties wit] be avumet bv W. Piske. Marshali, who is 


Bids for. 


the ‘este’ is. b 


Ohio E Edison Co. (&-Sub.)—Earnings— °. 
Peried End. Nov. 30— . -1945—-Month>-1944 . 1945-12 Mos.—1944. 
































Total 
—V¥,. 162, p: 3078, 


~ $67,591,922 $65,745,216 


(The) Oliver Corp.—Develops New Plow— 

The corporation has developed a new type plow which, it is believed, 
will have a considerable impact upon the farm economy of the nation, 
Alva. W.. Phre'ps, President; announced on Dec. 10. The plow, he seid, 
will enable. farmers to rejuvenate their land, protect it against erosion 
and increase production with the same, or less, expenditure in man- 
power and eftort.—V. 161, p. 1357. 


O’Sullivan Rubber Corp.—Securities Offered—C. F. 
Cassell & Co., Charlottesville, Va., on Dec. 27 offered 
6,000 shares of 5%, cumulative preferred stock (par $100) 
and 30,000 shares of common stock (no par) in units 
of one share of preferred and 5 shares of common at 
$128.50 per unit, plus preferred divs. from Jan. 1. In ad- 
dition 18,000 shares of common stock were offered sep- 
arately at $6 per share.—V. 162, p. 2648. 


Pabst Brewing Co., Milwaukee—Acquisition— 


Harris Perlstein, President, on Dec. 19, announced that this company 
has purchased the Hoffman Beverage Co. of Newark, N. J. He, said 
the Hoffman plant, where soft drinks are manufactured and bottled 
and which includes a brewery, would be developed to make the 
were plant one of Pabst’s ‘‘most important manufacturing lo- 
cations.”’ 

Rudolf Pabst, who has-been a°- member of the Pabst board of 

ircctors, will be the new President of Hoffman, ‘succeeding William 
G. Hoffman.—V. 114, p. 530 


Pacific Coast Aggregates, Inc.—Registers with SEC— 

The company has registered with the San Prancisco regional office 
of the. SEC 15,000 -shares - of - new cumulative convertible preferred 
stock. The price. will be supplied by amendment. 

Stockholders were to meet Dec. 28, to authorize a 4% issue; of 
which the’ registered’ a spent would’ represent. half. - Underwriting of 
Blyth & Co. and Schwahacher & Co, The company . 
plans to use the proceeds of #round $1,500,000 for plant cougtrasypn 
and equipment.—V. 162, Pp. 2079. 


Pacific Gas & Electric *oam 2a of Bonds Privately 
Approved—The company has been authorized by the 
California Railroad Commission to sell $13,000,000. series. 
O 3% first and refunding mortgage bends due: Dec. 1, 
1975 to Crocker First National Bank of San. Francisco. 


Crocker First National is-trustee of the company’s -pe 


sion fund. Proceeds from sale of the bonds at 100 vill 


.be used to reimburse company’s treasury for capital ex- 


penditures. —V. 162, p. 3079. 


Pacifie Tin Consolidated ‘iin tee Dinan: 


In a letter to the stockholders on Dec. 7, G. W. Coffey, President, 
reports on the condition of the company’s mining Properties and 
equipment in: the Federated Malay States. Of the company’s five 
dredges, Mr. Coffey says, four are now afloat and not very seriously 
damaged. The fifth is more seriously damated ht ‘con he repaired. 

‘The two Diesel electric power stations were rather badly damaged . 
and stocks of repsir parts and supplies extev~s’ve ~ Incted. It is 
expected that electric power for the resumption of operations. can be 
purchesed from local power. companies. 

Mr. Coffev- says: Big ay 8 pi iguadenie local power compony and 
other peacetime facilities in Malaya are ‘restered without undue delay, 


> 


Gross. revenue =... $2,875,184 $3,071,821. $95,829,033. $35,338,901 : 
Operating expenses -_~ .- 1,228,251 ~ 2,241,262" 14,640,842 - 13,526:840 | 
Deprec, <&. amortiz.._.. . .340,997. - 4,090,789. 4,069,218 
Provision for taxes.___ 771,085 , 961,865. 10)492,115. ew : 
Gross income __-_- $534,879 $528,872. $6,605,287 $7,231,760 
Int. &c,, deductions____ 264,478 231,616 3,034,951 oy bet ee 
Net-income _..._____ » $270:401° . $297,255: $3,570,336 $3,376,980 
Divs. on pfd. stock _-.. 80,538 -. 83,500 999,038 1,397,064 
pial i candod . £189,863. «8213;755. $2,671,297 $1,979,916 
—V.. 162, .p.. 2950, ‘ 
Oklahoma Natural: Gas Ce—Annual minert 
Years Ended Aug. 31— vee 1944 
Operating revenues... Po aoy $14, aos (9B 
ie, Se el AH RE A 2 Se IN elt Sah 6,759,878 .. 5,533,157 
EEE ica ee” ee 580,685 459,311 
ne I Ie a sa HA, 950,500 . 903,735 
Federe! and State inc. and Fed. exc. prof.-taxes . 2,699,000 2,952,000 
Retirement -reserve accriais.- 1,643,394. - 1,783,964 
Utility operating income._.\. °° $3,304,591 $3,311,751 
Other income _...__.. Sickie patna Dr22,790 _ Dri ,437 
ge sab aid coh Si ako deat ie $3,281,801 315 
Bnewiem, CeGuctions se 680,514 ey 
TUN Nn Foe 25 SS $2,601,286 62,500,498 
Preferred ‘stock dividend Tequirements: ; “ vs 
Preferred. series A 4%%...... . 427,500 172,188 
$5.50 convertible prior preferred... =: |... MEE RET Ho 189,149 
Preferred ($50 par)—--------------- sid licchesely: 2 cs. pblmlatin a 163,140 
‘ Balance for commoii’ stock and surplus : akieaniatieapli $2,173,786 , $1,976,022 
’ Aver. number of common shares during peried 620,260 574,068 
Earnings per common share_....._._.-._.___ | $3.50 $3.44 
COMPARATIVE mALAnyS SHEET, AUG. 31 
ASSETS— 1945 1944 
Property, plant, pipe lines and ‘sitiieaadant BAe? $57,103,666 $55,561,366 
' Franehises and other- intengible - assets..___ __ 5,939,379 5,939,379 
; Organisation expense ~_=>- 20 --< 126,978 126,985 
U. 8S. Government securities... 02. uc; 1094082 - 1,181,281 
* Other. inveatments:. 25-2220. cou es 22,373 2 
- Cash 2... jebSace Clie ia tic. ERs Oe ee 
Special deposits EE SRS YS PL ir ae SERRE Be eR 19,184 16,188 
Notes and accounts’ receivable... 906,321 796,816 
Materials and supplies... = 562,961 403,373 
Gas in storage (everage cost)... _--__-__. 166,513 46,728 
' cde om gs, ee ER MEE SS TOS EASA taht a 120,422 103;252 
Deferred .delidte. 3205 TRL ELE 370,888 434,137 
bir wa nan n panna gene $67,591,922 $65,745,216 
Preferred stock ($50 Per): series A l4%e%-.-~-- $9,000,000 ‘ $9;000,000' 
- Common stock ($15 par), 620,260 Pha nae Bead ete t 9)303;900; + 9,303,900 
Premium on preferred stock, seri¢s A... __ . 9,000 .. 9.000 
lst mortgage bonds, 2% series due 1961___- 17,865,000 19,000,000 
» Bank loans, payable.serially to.1949:__. ” --3,933,000°- 4,954,000 
» Property Goreage obligation, pay uble seriall? 
es ESS Sis SORES cg See sd % 60,000 
Accounts payable Sie EE SS be okt ee ee $13;093 
Customers’ deposits .... «= = sss ‘1,241,273 
Taxes -accriied - 022 ee er 2,971,271 
Interest accrued _._..____ Meee 441.137 
Other current and aecrued liabilities... __ 28,563 40,429 
Unamortized premium on cebt,less expenses: __ 110,098 113,612 
Customers’ advances. for construction bal aianicite wipe 29,240 16. 
Retirement reserveg ~~... 11,964,745 10,776,229 
Reserves for uncoliectibie . gubeunte... Ls 15,006 15.006 
Other reserves: _....:_._.: =... _:__._: Me ideind ip ita Se Yo 10,262 
Earned surplus-_._.______ _.. 9,424,584 86,279,156 
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itis" thought that mining operations: with: two -dtedgés can be-resumed 
within a month.” . , be py 

“World, supplies of tin: metal at presenteare critically: short,” Mr. | 
Coffey adds, ‘and °geed:market for tin is, to, be expected: over the 
next few years. Accordingly, the management. plans to: expedite the 
rehabilitation of - the -preperties,.to» the extent: that circumstances . 
permit.”—V. 161; p. 245)... . 


“Packard Meteor Car Co.—New: Director— 

Col. Jesse G.- Vincent, 65, Vice-President in charge of engineering 
since 1915, has ‘been elected’ ta the ‘board. of directors to. succeed ‘the 
late Truman H. Newberry, who’ died last Oct. 3 after Serving as director 
since the company’s incorporation ‘ih ‘T903.—V. 162, p. 2518. 


> Palace Clothing Co,: of: Fopeka, -Ine.—Preferred Stock . 
Offered—Baum; ‘Bernheimer Co.; Kansas City, Mo., re- . 
cently offered 2,000 shares. of 5% cumulative preferred - 
stock at par ($100) and dividend. . 

Transfer Agent—Oommerce: Trust Co., Kansas City, Mo. 
tin Salons aus’ ot aposumtanupsl} <9i0ne00 tor tne iaerchawaiee ‘ites. 
tory, {xtures, equipment .and. other. . in tte -etare at Topeka, 


_ property 

rote ee TRE ae aE 

$71,000 wiil we: aided to: working . capital. > ie ‘ 
_ 5° ~ OAPITALIZATION—(Oiving Effect to Present Pinancing ) 


ai ven died - Authorized oasis. : 
*, Canvule: preferred stock par)... $200,000. $200, 
Common stock ($100 par)....-...__-____. 150,000 101,500 


, HISTORY AND. BUSINESS.—Company was incorporated in Kansas. 
Oct, 20,1945. Of the-2,025 shares of common. stock issued and eut- 
standing, approximately 74% is .owned by. the parent company and_ 
the balance by the management of the company who are also principal 
Stockholders of the parent company or affiliated: companies. 

The company was.formed to acquire and operate the Topeka store 
and the business. formerly. conducted there by the parent. cempany. 
This store, at which the compony maintains its principal executive 
offices, is a four-story and basement fireproof steel and concrete 
structure located at 709-11 Kansas Aye. in the heart of the downtown 
business and shopping district of Topeka, Kan. 

' The Topeka store has been in continuous operation at the same 
location and under the same ownership and management since 1888. 

The business of the company will be the operation of the Palace 
Store in Topeka. It may be described in general as a modern store 
handling better grade men’s, women’s, misses’ and boys’ wearing 
apparel. During the war period the store carried a line of military 
uniforms anc accessories, but this department is now being rapidly 
replaced with civilian merchandise. Nationally advertised quality 
lines include Kuppenheimer and Michaels-Stern men’s clothing, Dobbs 
hats, Manhattan shirts, Fiorsheim shoes, I. Miller and Shenanigan 


women’s shoes, McGregor sportswear, Beau Brummell and Resilio 
neckwear, and others, 














STATEMENT OF INCOME FOR ONE MONTH END. OCT. 31, 1945 
Sales, total store...-..._ “aes SAE ES EE 8 $124,897 
Leased department sales__.___. DS CR FN ls EK oA 5,823 

Net sales, owncd departments___ ‘ 2 pet Agrees "$119,075 
Cost of goods sold... : det Sissi 69,731 
Gross profit from sales______ ice ae dai iaains ' $49,344 
Income from leased departments_______ oe er ea 737 

Gross income from operations_ ; : shai 50,081 
Operating expenses __..___ eg ae mindy ere 

Profit from operations_ ate Wale : tf 25 
Other income _...._ soet fine lat, 82 FS ~s 

Net :pretit ticestoc itl LY e FP asl hye nag $26,034 
Provision for.Federal income taxes, estimated_ Sie ae? Nine 12,200 

Profit transferred to surplus... ---_-__-. ey $13,834 

— 


BALANCE SHEET AS AT OCT. 31, 1945 
ASSETS—Cash, $110,158; U. S. Treasury savings notes, series C, 
$10,000; accounts receivable, customers (net), $68,335; due from 
pr bhiery Rinm gy LP pts vendors’ debit balances, $1,165; merchan- 
se, 4738: 3 assets (net), $24,579; ° 
$0. tit: tekek, Rae € 579; unexpired insurance, etc., 
LIABILITIES—Accounts payable, $78,284: due to leased depart- 
ments, $4,391; customers’ credit. balances, $263: accrued taxes, wages, 
ete., $5,499; Federal income taxes, estimated, $12,200; due to Palace 
Clothing Co. for balance of purchase price ot net assets (payable 
pron wae a ~ a SB ae af preferred stock), $128,455; common 
° J >; profit for cne mont 
$13,834; total, $344,427. 7 ene Saree) ee 
NOTE—In October, 1945, as of Oct. 1, 1945, the compan 
: > * . 1, 1945, y acquired 
assets of §269.806 and assumed liabilities. of $66,350 for yee er 
consideration of $203,455, of which $75,000 was paid in -cash in 
Gcteber, 1945, and the balance of $128,455 becomes due only from 


the proceeds ef the proposed <ale of 2,000 sh ~ 
preferred stock—V. 162, p. 2648. resign: ares of Si cumulative 


Pan American Airways Corp.—Ofticial Returns— 


Walter H. (“‘Bob’’) Neff, who was fn Pan American World Airways’ 
Public Relations for four years before the war, has returned to the 
company as Public Relations Manager of the Atlantic divisions 


To Sell Shares of a Subsidiary— 


The company has announced that a. public offering will be made 
of 48,000 shares of its 52‘;-owned subsidiary, Compania Nacional 
Cubana de Aviacion, 8. A., at $10 a share, out of 100,000 shares of. $10 
par stock outstanding. Of the offering, 10,000 shares are reserved for 
sale to emplovees of the Cuban comnany through <alarv deductions The 
offering is intended to attract Cuban capital, the statement said. 
The Cuban airline had total assets of about $1,250,000 on Sept. 30. 
It was Cuba's first airline, established 15 years ago. Proceeds of the 
financing wil be used to purchase~new aircraft and other operating 


an and to. improve existing airports and facilities.—V. 162, 


Paper Corp. of the United States—President Elected— 


Herbert J. Simmonds has been elected President of this corporation. 
For the past 12 years he has been Vice-President of the Fitchburg 
Paper Co., of Fitchburg, Mass. Prior to that time Mr. Simmonds was 
with the Coy Hunt Co., of New York City, paper manufacturers: 


Parker Appliance Co.—Earnings— 














Years Ended June 30— 1945 1944 1943 
ree PE a $692,284 $5,596,700 *$5,669,237 
Selling, gen. & admin. expenses___ 1,901,124 2,179,254 1,715,118 

Operating profit ..-0>.22-2_ 222. ¢$1;208,;840° $3,417,446 $3,954,120 
Other income 2... et * $364,560- - 95,736 51,570 

ee, St meen Te 19844280 $3,513,183 94,005,690 

coated to SP, a RE a ep OR ---~.~. 143,652 97,344 64,914, 

- + Prov: for Federal tax-on- income :_ <a222.>°-* 362,000- ” 357,000. 
-“Mibbeue- pretite. “Same, saa $2,043, +2,353,500 ~ 
| MOR Smet oo pss $$987,932 ° $1,010,839. - $1,230,276. 

( ~ Fedéral ‘taxés carried \back._- 22° $1,467,200. ..2 © LLL - — 

Balance __ 2-200. s- el. $479,268) “$1,010(839> $1,230,276 
. Dividends on preferred stock... ~.. 20,000.-- -; 20,000. . °*20,000. 

' Dividends on common. steck._._.__ 258.308. - 311.443... . 300.000: 

«) ,Barns, per sh, on 300,000 shs, com.- — - $6,83.- -. $3.06 + $4.03: 


+  . After deducting. provision. for estimated refundin respect of re- 
/ negotiation of war contracts. \tAfier! post-war credit. of $227,000 ir 
1944. and $261,500 in 1943. tLoss.. §Estimated reduction of Federal 
taxes on income for prior years under catry-back provisions of Internal 
Revenue Code. after provision for additional taxes for such years- 

. {Includes proceeds from -life .insurance amounting te $223,768. 


. and equipment, a 


- 


~~ : { “BALANCE BHEBT; JUNE 30; 1945) Yr 0) on" = 
\ ASSETS—Demand deposits. in banks and cash on hand, $983,051; - 
accounts receivable, $1,’ or eleims filed or ‘to.be filed under 
terminated contracts, $41 oi nyeu ories, $4,961,729; tae Mrs refund - 
of excess profits taxes (est.), $425,000; estimated ref of ‘ Pederal . 
taxes om income under. carry-back sions of Internal Revenue Code, . 
less provision. for. additional taxes for such years, $1,460,000; plant 
cost (after allowance for depreciation.and amor- 
tization of $1,772,932), $2,940,452; prepaid insurance, taxes, étc., 
$195,512; ‘patents, at cost (less $60,022 allowance for amortization), 
CAGT AGG AG APONTOIN ook ek co toatas 30 tk blacee et 
ILITIFS—Notes payabie, under Regulation V-Loan, $3,400,000; 
aceounts payable, trade, $840,082; accrued payroll, $466,230; accrued . 
taxes, other than. Pederal taxes on income, $314,305; other accounts - 





payable ‘and accrued expenses; $222,439; provision for renegotiation 
refund_for the year ended June 30, 1943, $1,212,683; mortgage payments . 
due within one r, $131,854; mortgage payable, 412%, final maturity | 
March 1, 1953, $518,146; reserye for contingencies, $550,000; convertible 


preferred stock, $1 cumulative (par’ $20), ‘$400,000; common stock 


(par $1), $322,885; capital surplus, $1,374,026; earned surplus, $3,-_ 
824,977; total, $13,577,627.—-V. 161, p, 466, . ; 


“43-C.) Penney Co:-—-Stock Split-Up Approved— 

_At a special stockheRiers’ meeting, held Dec. 26, the stockholders 
approved. a tHree-for-ene split in the steck-and an increase in the 
authorized shares from 3,000,000 to 9,000,900, At the earliest ; 

ate new. certificates. will be mailed to stockhoiders for two. ad 1: 
8 for each share ‘registered in their names as of the date of ‘the 
meeting: - . Stock ‘also - approved. certain additions’ te the ‘by- 
laws, having to th the relationship ef the directors and officers ~ 


to the, company. ; 
The distributéon effecting the split-up will be made on Jan, 15, 1946, 


te holders’ of ‘record at the close of business on Dec. 26, 1945.-——V. 162, 


p. 3079, 


Pennread Corp.—Buys Own Stock—Pays Dividead— 

The ‘corporation acquired 315,556 shares of its own common stock 
during the period Jan. 1 to Nov. 15, :1945, at a total cost of $2,230,363, 
or.an average of $7.07 a share, including commission. It is the en- 
tention of the board.of directors to continue the purchase of additional 
shares in the future at such times, at such prices ‘and in ‘such 
amounts as they may deem advantageous..to the corporaticn, the 
announcement said. 

Of the dividend of 50 cents a share, declared by the directors on 
Oct. 10, 1945, payable’ Dec. 10, 1945, to stockholders of record at the 
close of business Oct. 31, 1945, 25 cents thereof being from accumu- 
lated undistributed ordinary net inccme, and 25c .thereof being from 
accumulated, undistributed net profits realized from ihe sale of securi- 
eles.—V. 162,.p. 881. : 


Pennsylvania-Dixie Cement Corp.—Recapitulization— 


The plan of recapitalizat*»n and merger filed Dec. 21 provides for 
four shares of capital stock, of $7 par value, in exchange for each 
share of series A convertible $7 cumulative preferred stock and one 
share of capital stock and a warrant to purchase two additional 
shares "in excharge for each 10 shares of present common stock, of 
no par value (scrip to be issued for fractions of a share). 


Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 524,800 
shares of capital stock (par $7), such listing to take effect upon the 
merger of the corporatiom with its wholly owned subsidiary, General 
Cement Corp., and 80,000 additional shares of such stock upon official 
notice of issuance upon the exercise of the warrants, making the total 
number of shares applied for 604,500. — 

The agreement of merger,- dated Oct. 15, 1945, between the cor- 
poration and its wholly owned subsidiary, General Cement Corp., was 
approved at a special meeting of stockholders of the corporation, 
held on Dec. 3, 1945, and has been approved by stockholders of 
Genéfral Ceniént Corp.—V. 162, p. 3079. ) get ace 


Pennsylvania Power & Light Co.—Listing of Common 


The New York Stoek Exchange ‘has authorized the listing of 2,500,- 
752 shares of common stock (no par), upon adequate distribution. 

There are presently outstanding 1,879,095 shares. The shares to be 
listed consist of (a) 682,033 of such presently outstanding shares 
(being the number that will remain outstanding after the surrender 
of 1,197,062 shares for cancellation by National Power & Light Co. as 
a .contribution to capital) and (b) 1,818,719 shares to be listed on 
notice of issuance. 

The Guaranty. Trust Co. of New York has been appointed registrar 
in New York for $44,000,000 par value $4.50 preferred stock and 
$25,752,000 par value of common stock.—V. 162, p. 2951. 


Peoples Drug Steres, Inc. (& Subs.) —Earnings— 




















9 Months Ended Sept. 30— 1945 1944 1943 
UD ENON 5 bbs ot axes aed ehcsano pekiinete onal $25,396,555 $25,100,868 $25,083,389 
Other stores income--.--~------+--+ * 405,052 375,722 376,390 

Total stores income __-__--_---- $25,801,607 $25,476,590 $25,459,779 
*Cost and expenses... ..-- 23,677,145 23,627,961 23,768,264 

Operating profit _..___...-_---_ $2,124,462 $1,848,629 $1,691,515 
Sent: TAOOENG Spun ge netnnitemnemen 167,999 179,136 186,781 

weal 1MSGGNe  ..8- 5 ips an $2,292,462 $2,027,765 $1,878,295 
Mise. charges to income__....--__- 106,920 84,562 67,115 

Net profit before taxes_..___-_ = $2,185,541 $1,943,203 $1,791,180 
Estimated Federal income taxes____ 342,922 342,922 330,070 
Estd. Federal excess profits taxes 

(less post-war credit) .....____- 1,136,715 930,728 798,374 

Net income for period___-___-__ $705,904 $669,553 $662,737 
SAWN OGS 2 iin Se en 468,000 490,948 490,943 
Shares outstanding »~--~-~----2_-_ 390,000 490,948 490,948 
Earnings per common share____ ~~~ $1.81 $1.36 $1.35 


*Includes depreciation and amortization, 
COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 











ASSETS—. . 1945 1944 
yO RRR SECA i rh Ay ep Sik OR EN Sa? Beis YS rey ee $2,468,029 $2,486,064 
Net accounts: receivable___...-__..+--.---_____ 40,051 37,806 
U. 8. Treasury series C tax savings notes__-___ 1,156,043 1,642,528 
U..S. Treasury bonds and savings bends 110,170 108,110 
Inventories ~~. ..---.=+- PARES Iie SHEL Vek SS PS ya 5,006,507. 4,548,324 
Merchandise in transit-_--._-..--__ 261,039 320,83 
Inventory of supplies... .__- bate eure 69,603 73,831 

_ Contract ‘Geposits ’ =. 8 ee ee 10,260 10,285 
Cash in closed banks (met). ~~... 239 46 
Loans, investments, .etc.........._____--.__-__ 491,272 410,094 
Déferrea charges 2-22 222 eel 199,438 171,218 
Vite Gee nS ee ee 2,469,182 2,705,695 
CWE. oe en ee 1 1 
, OEE wethedee Ste tum eh tea cate tn tampa $12,281,835 $12,514,836 - 

LIABILITIES— 

Accounts payable—trade ...........- Rigew cas. $1,509,917 $1,440,360 
Accounts :payable—imiscelianenus ......-.__.__ 790 128,463 
Common. steck dividends .payable: Oct.. 1. -___ 156,000 171,832 
Salary! ahd «wages due:and; accruetis_-_—._____ 115,760. 104,933 

: : I. State income: taxes... —_-~ 163,947 - © 164,850 
Fed. ‘income and excess profits: taxes for 1944 586,421 525,350 
Est. Peds inc.‘ and: exe:) profits: tax ‘for 1945.-  1;479,638 1,273,650 

Notes payable within 12’ months... © i... 140,000 ~~ --- 
-Mortgage payable — nf 117,615 123,109 
Notes. payable —......__. Sicsioticedeis Wikia a a 1,085,000 =—s_ -.----- 
Res. for possible losses on educatiobnal loans ._ 50,000 50,000 
Emplovee’. retirement ‘reserve__.__..2-.<..-- 53,186 53,186 

' MiscéHaneous -reserves ©. 2222222 22. iu + 389,645 : 
Common: sto¢k (par: $5) 2... ~ <2 2 sk 1,950,000 — 2,454,740" 
Capital ébrplass 25223 ge te tel 49,400 49,400 
Masteed:: state ooo a re eee 4;278,516 5,610,534 

ORS Sales Se A te Se et ch ck 


$12,281,835 $12,514,836 
—V. 162, p. 3079. : 


‘are now @ 


Gross Income _...<_.-- 
Ped. and Canad. income 


atthe office of- 
ngs—- 


Roar re 


a Shs heaete due Jan. 2, 
temporary bonds.-—V,- 162, .p. 2823, » - ’ 


: + aks 
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-Ready- ee 
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*Includes excess . profits tax. and provision 
contingencies, amounting to $150,000 in 1944 and $250,006 
CONSOLIDATED. BALANCE SHEET; SEPT: 30,1945 ~~ 
ASSETS—Cash, $7;429,078; excess profits tax refund. 
trade accounts receivable (after reserve for doubtful items 
$5,997,015; miscellaneous 
accounts, 


counts of $138,752), 
$42,892; 
791,261; 


empioyees’ and 


agents’ 


and exe. profits taxes  Cri3,199 ---120,138 ¢r 
Other railway -taxes_._ {652 - - ‘ 
Net oper. income:.*.-- - - --359,748 —- “385, “ 2,771 | 
‘Net Income ....2...0. >) : = 223,337 - —, 
Skg...fds,. & oth. approp; 41,667 . ajdt 3: 800: 
“+ Balanee to, surplus...’ 6208893. ; $289,397 $1,013.08 
eR, IER, DP, EBT es) east pint in 
Pet Milk Co. (& Subs.)—Earnings— 
- “3 Mos: End. Sept: 30-- - 1945 3844. 
Net, dales. 1s -s, $35,750,017 $26,536; 175 - 
Costs and expenses.... 32,235,578 ~ 26,005,425. 
Depreciation ...0L cine ,724 Sigs. . 
Operating profit __._ $3,214,715 \ $2,257,615 4 
Other RAMEE 
Totai income __.___- $3,216,029. $2,279,195 81,826,078 3 
Interest (net) _...-._ 2,853 11,199 7,800. 
Loss on disposal of cap- Te : Sere e 
‘ stat rood pare © Salah jonrs ee 8 ee 
c BBE ste was atel 12,602,725: «; 1,773,800 1,37 er 
Minority ‘interest -__..- 556 373 32. 
Net profit... $599,021 $493,823 $446,206 
Preferred dividends —.- 59,819 60,775 30,919. 
Common ‘dividends -.__ 110,017. 110,334 110,339, 
Suryples.: 3654... iio $429,185 $322,712 — 
Earns. per sh; on com. $1.22 $0.98 


for post-war 


$15,660; in 
investments and advances, $580,879; capital 
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in= 9 





“? 


accounts receft 


5 


. $1 
goodwill, $1,261,368; deferred charges to operations, $198,886 


$35,021,675. ° 


LIABILITIES—Accounts payable, $4,450,768; accrued salaries 
accrued taxes, 
$540,937; Federal income and excess profits taxes” 
reserves for post-war and other contingencies, “$800,000; 

reserves, $301,256; minority interest in subsidiary ge eer hee 
4% % cumulative preferred stock, $5,630,000; common. stock (450,0 

shares no par), $7,912,817; capita} surplus, $54,600;- earned 
$9,124,941; common stock in treasury, at cost or less (9,931 shares), 
Dr$163,343; total $35,021,675.—V. 162, p. 1398. 


wages, $360,889; 


$267,635, 


or less (after reserve for depreciation of $11,471,486) i disse; 
L; tatal, 


sundry 














and 
es 
(net), 65,798,713: 


thy 
i} 





NOTE—For mechanical reasons it is not always © {| * 
a : i 
ways as near , 


possible to 
ler. 
_ position as 


arrange 
penere they are al 












Philadelphia Co. (& Subs.)—Earnings— 
(Not incl. Pittsburgh . BR 


Period End, Set. 30—+« 


‘Operating revenues --- 
Operating expenses__--_ 
Maintenance 
Approp. to retir. 

deplet. reserves 
Amort. of leascholds___ 
Amort. of utility plant 
acquis, adjusts. —..-- 

Taxes (other than inc.) 

Federal income taxes by 
utility subs. ._.---~-- 
Fed. excess profits taxes 
att? See cS 
State income. taxes of 
utility subs. ..---~-- 


Net oper. revenue____ 
Ohter income (net)_--- 


Gross income 
Total income deducts._- 


Net income __---~---- 
Divs. on cap. . of 
subs. held by public- 
Min, int. in undist. inc. 


Of a ee So. 
Consol. net income-_- 
ivs. on 6% cum. pfd. 
SE 
Divs. on $6 cum. pref. 
SUE 23 canoes 
Divs. on $5 cum. pref. 
BOGOR: so ans Nc a Sie. 
Divs. on 5% non-cum. 
pid.‘ stock —.-..-~.-. 


Divs. on common stock 


*Includes four quarterly dividends declared during this 
‘quarterly dividend payable Jan. 2, 1946 
1945, whereas the quarterly dividend 


ys. and 


subs. 
of Philadelphia Co,) 


16,521,225 


’ ' : Stet ef 
$45,436,613 $45,680,799 en4a9 196 eel oeeee 
22,380,209 23, : 


48,806 



























































2,711,561 2,991,322 3,693,833 / 
~ 
5,745,673 5,891,083 7,768,006 7 : 
,807 1,458 : 
ce 2 
517 5.7 690 690 
2,293,651 2,257,581 3,070,468 » 3,124,680 
‘ ; - Sd 
2,600,837 2,912,254 3,464,912 ~ 4,334,854 
1,537,500 1,376,969 2,789,200 1,376,969 
468,725 473,737. 663,987 .. 622,373 
$13,555,113 $13,127,065 $17,589,307 on oee.eag 
$472,417 474,734. 670,012. “i 
$13,082,695 $12,652,331 $16,919,294 916,921. | 
6,168,143 5,964,062 7,806,683 7,720,104 
$6,914,552 $6,688,269 $9,112,612 99,217,466 
1,181,406 1,221,406 1,661,875 1,643,875 
83,812 95,489 86,539 150,806 
—_—— - a 
$5,644,333 $5,371,373 $7,364,196 ~ $7,424,785 
1,473,420 1,473,420 1,472,420 | 1,473,420 
°600,000 450,000 ~—«- 750,000 600,600 
~ -* 
£269,340 202,005 + $336,675 269,340 
720 790 790 ; 
1,946,492 1,816,726 2,984,622 


having 
pavable 


clared during the month of November, 1944. 


tIncludes five quarterty dividends declared during this 
quarterly dividend payable Jan. 2, 
Sept., 1945, whereas the quarterly dividend payable 
declared during the montn .ot 


Pp. 1398. 


Philadelphia Electric Co.—Weekly Output— :;° 
output for the company and its subsidiariss for the 

_ wank anded Nec, 29, 1945 amonnted ta 137.04.000 kwh... <se = 
, from the corresponding week of ‘1 ~V. 162; 


The electric 


2,045,000 kwh., or 1.5% 
p. 3079. 


- BPhilea Corn., Philadetphia—N aren. Fie P 
David B. Smith, director of the or “si i 
and eR outstanding authority om radio, radar and television, has 
in charge of-engineering.—¥. 162, p. | 


Philip. Morris & Ce., Ltd., Inc;—Registers-Préfer 
Debentures—. 


appointed Vice-President 


To Revister .$15.000,000.-De 
The company filed a registration: 


covering not more than 149,883" sha 


stock (par $100). The 


part, the company’s 
© ferred: stock: will be 


f 


November, 


of shares 

stock, offering price 
amendment. few 
common stock will be offered 


company’s 
to subscribe to the new preferred stock on the basis of 1% shares” 
preferred stock for each 20 shares of common stock ($5 par; hela 


1946, having been 
1342. 


esearch. division. ' 


proceeds nag Pr wake’ f the: 

ron ‘ “of: new" p 
_ stock will. be applied principally to the reduction: of the c 
bank loans which have been made forthe purpese of 
increased inventories. 


with the. fiscal. year April 1, 1946, sufficient to redeem: 
229. She Maimign ‘number ot aherey theretfore ited. The ai 


The ‘shares 
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the record date. 
holders will be made on or 
poratinnsciy sm short! ther registration statement 
intends to file y another Ss 
Bo My "$15,000,000 of 20-year debentures, due Feb. 1, 1966. The 
proceeds from the sale of new debentures will be applied, to the 
extent required, to the redemption of the company’s 20-year 3% 
debentures due May 1, 1962, and 20-year 3% debentures due March 
i, 1963, which were outstanding in the aggregate principal amount of 
$11,500,000 as of Oct. 31, 1945. It is expected that the new deben- 
tures will be sold shortiy after the expiration of the. offering to 
common stockholders of the new preferred stook. i , 
hman Brothers and Glore, Porgan & Co. W e an under- 
adie group for the purchase of the preferred stock, not subscribed 
for by the common stockholders, and the new debentures. , 
effect to the issuance of the new preferred stock an 
wing poe Hayy Ary the company will have outstanding $15,000,000 
20-year debentures due Feb. 1, 1966, not more than 349,730 shares of 
cumulative preferred stock (par $100) and 1,998,470 shares of common 
stock (par $5) (when all of the old $10 par value common stock has 


been exchanged ).—V. 162, p. 1518. 
Philippine Long Distance Telephone Co.—Plants 90% 


expected that the ‘offering to eommon stock- 
ie y een Jan. 15, 1946, and will expire on or 


Plant damage may run as high as 90%, A. F. Adams, President, 
said in a letter to pe holders. He said complete information is 
not yet available-——V. 151, p. 113. 


Phillips Packing Co., Inc. (& Subs.)—Earnings— 














6 Mos. End. t. 30— 1945 1944 1943 1942 
Net oes acer rd $12,027,933 $9,534,756 $5,965,083 $7,054,762 
Cost of goods sold____ 10,487,761 8,361,006 4,739,471 -5,206,354 

Gross profit ...-- $1,540,172 $1,153,749 $1,225,612 $1,848,409 
Admin. and sell. exp.__ 382,060 369,513 353,950 373,788 

rat, Rg ae BS $1,158,112 $784,235 $871,662 $1,474,621 
Gur wt hag She mcptog tans 386,342 113,814 54,457 111,401 

Total income _.._.... $1,544,453 ,049 $926,119 $1,586,022 

Int. paid, bad debts, etc. 13,518 17,475 13,377 13,095 

HESS RA EPRONG FONG SRDS ga crane rt 396.064 «ok 
Fed. iricome taxes —___ 110,750 107,850 112,700 201,250 
Fed. excess prof. taxes 5,000 549,000 y 976,000 
State income tax___._- 5,000 4,500 4,775 12,050 
Prior yrs. adjust._.__ aR: oat Cue Pe 

Net profit _......--- $511,397 $219,225 $122,923 $383,628 
Divs. paid on pfd. stock 17,088 17,088 17,035 18,874 
Divs. on com. stock._- 237,4 | Remmi SF Sig iat te 2 has 
*Earns. per share____- $1.04 $0.42 $0.25 $0.77 


*On 475,000 common shares. +tProvision for refund on renegotiation 
of profits on Government contracts for fiscal year ended March 31, 
1943. 

WNWOTE—Depreciation charges in the amount of $137,590 in 1945, 
$110,847 in 1944, $103,237 in 1943 and $96,985 in 1942 are included 
in the above costs and expenses. 

Albanus Phillips, President, states: No provision has been made for 

tion of war contracts for the six months ended Sept. 30, 
1945, as it is not possible to intelligently estimate possible refund 
until the operating results for the full year are available. 

Renegotiation proceedings for the fiscal year ended March 31, 1945 
have not been completed, but it is believed that the provision made 
at March 31, 1945 is sufficient to cover any refund which may be 
due on that year’s business. 


CONSOLIDATED BALANCE’ SHEET SEPT 30, 1945 


408,448; marketable securities at cost—-(market 
(after reserve 
















































. > ASBETS—Cash, $2, 

value $99,729), $95,134; notes and accounts receivable 
of ; : 5 investments and other 
; equipmen 


,263; property, plant an (after reserve for 
depreciation of $2,651,815), $2,517,206; total, $12,205,130. 
LIABILITIES—-Accounts payable, $1,927,540; accrued accounts, $181,- 
955; Federal and State taxes on income and provision for renegotia- 
tion. of war contracts (estimated), $2,627,338; reserves for contin- 
@encies, $24,415; 544% cumulative preferred stock (par $100), $651,000; 
common stock (475,000 shares, no par) $1,930,100; surplus, $4,862,783; 
total, $12,205,130.—-V. 161, p. 12. 


Pillsbury Mills, Inc. — Listing of Additional 25,000 
Shares of $4 Cumulative Preferred Stock—To Be Sold 
Privately— 


New York Stock Exchange has authorized the listing of 25,000 

itional shares of $4 cumulative preferred stock (no par), upon 

official notice of issuance, making a total of 100,000 shares author- 
ized for listing. 

The issuance and sale of the 25,000 shares of preferred stock were 
authorized by the board of directors at a meeting duly held on Dec. 
6, 1945. It is contemplated that this additional preferred stock will 
4 og and sold to a single insurance company on or about Jan. 

The net proceeds to be received by the corporation from the pro- 
posed issue of preferred stock, estimated at $2,556,500 (after deduct- 
ing estimated expenses of $18,500) will be used by the corporation in 
the first instance as an addition to net working capital of the cor- 
poration through additions to current assets or through reduction of 
current notes payable. 

The corporation has in the past and expects, particularly in season, 
to be in the future a borrower of substantial funds for the carrying 
of inventories and receivables. An aggregate of $9,650,000 of current 

* motes payable was outstanding at May 31, 1945, which amount had 
increased seasonally to $21,410,000 on Nov. 30, 1945. 


EARNINGS FOR 12 MONTHS ENDED SEPT. 30, 1945 


$ 

Gross sales, less returns, alilwances and freighi___________ 145,969,000 
Cost of goods sold____-______-_____-____.._______________ 128,666,000 
Selling, general and administrative expenses__..._______ 12,970,000 
(TREES af ISS SEA SETS ict IR _. $4,333,000 
AR PEN ein = 96,000 
INS Soe cipiin dokdntpi ts arth oe ilin ase enenemesnere += ~~ ------ $4,429,000 
EES EGA OASET I EGA a 295,000 

excess profits, normal tax and surtax and provision 
for possible renegotiation adjustment._..........._....... 2,215,000 
State taxes on income__......__.-___-________ aetieeudaniey. 170,000 
a $1,749,000 


NOTE—Renegotiation proceedings for the fiscal year ended May 31, 
1944 and prior years have been concluded and clearance vaneived to 
the effect that no excessive prefits had been earned during such 
fiseal y Provision -has been made in the foregoing statement for 
ve 4 ;* 7 connection for periods subsequent to May 31, 


; (H. K.) Pevter Company, Inc., Pittsburgh—Sells Car 


a) at nnen Dec. 28 announced the sale of the car wheel 
. Rdry of its subsidiary, the Mt. Vernon Car Mfg. ‘Co. at Mt. Vernon, 


stated that the company felt the outlook 
rly promising, in view of the 

Under present conditions: the 
to dispose of this foundry and 








who, it is understood, will convert the foundry to other work. The 
was in accordance with a previously established Porter policy of 
company Gispesed we ite Fort Pitt Stool, Conting s 7 1 oan 
f oundry located in 
McKeesport, Pa.—V. 162, p. 2823. : 


foundry was sold to the Electric Auto-Lite Co. of Toledo, 


Portland (Ore.) Meadows—Registers with SEC— 


The Portland Meadows, a race track project at New Portland, Ore., 
has filed a registration statement with the SEC. The company pro- 
poses to offer $900,000 in unsecured income notes due Jan. 1, 1971, 
at 10% interest, payable only from income.’ No underwriting is 
planned, the notes being intended for sale to stockholders of the 
company. The proceeds from this sale and from a $100,000 stock 
issue, notice of which previously was filed in Seattle, will go to 
establish the race track. 

Harvey E. Dick is President of the company and the Treasurer 
is William Kyne, owner of Bay Meadows, near San Francisco. 


Precision Equipment Co.—New Vice-President— 


Walter A. Heiby, President and Chairman of the board, announces 
the election of rle D. Strehlow as Vice-President. Mr. Strehlow 
will assume full responsibility for the company’s sales and purchasing 
policies. One of his assignments will be the building of an industrial 
service department in line with the company’s aim to maintain a 
continually improving source of industrial supply.—V. 162, p. 2022. 


Pressed Steel Car Co., Inc. — Unsubscribed Shares 
Taken Up—Kuhn,; Loeb & Co., on Dec. 28 announced 
that the unsubscribed 8,598 shares of 442% cumulative 
preferred stock series A (par $50) have been purchased 
by the underwriters. Company offered: 85,955 ‘shares. of 
preferred stock for subscription to common stoekholders 
at par ($50). Rights expired Dec. 21 and-77,357 shares 
were subscribed for. 


Current Backlog $20,000,000— 


Ernest Murphy, President, on Dec. 6 announced that current backlog | 


of unfilled orders on the books of this company totals $20,000,000, and 
inquiries from prospective railroad purchasers amount to an addi- 
tional $22,000,000. 

To meet the demand for railroad equipment, the company’s: freight 
car plant is prepared to operate at capacity for’ the: next 6 to 742 


years, he said. Present bookings comprise about $10,000,000" domestic * 


commitments from American railroads; approximately~’$7/400,000 in 
foreign orders, and industrial cars and miscellaneous orders the 
remainder. The company’s pre-war export business ayeraged from 
$3,000,000 to $4,500,000 a year, according to Mr. Murphy. 

The corporation’s program of diversification of its products, involv- 
ing the entry into the home appliance field, will get under way next 
month, said Mr. Murphy. He anticipates that the -home~ appliance 
division may eventually account for 5047, and possibly more; of the 
company's entire gross sales volume. Based on a staggered production 
schedule for the consumer products, to be distributed under the trade 
name “Presteline,”” Mr. Murphy estimated the sales volume of this 
new division for 1946 at around $5,000,000 and for 1947 at about 
$18,000,000. 

The home appliance division will be housed in the company’s 
Hegewisch plant, Chicago. Production of electric stoves and’ ranges 
will begin in January with a projected 1946 output of 30,000: units. 
Manufacture of complete kitchen cabinet “units will probably start in 
June and the schedule calls for an output of 22,500-of these cabinets- 
in the first 12 months of production. Manufacture of an electric 
clothes dryer will start in August with an output of 25,000 units 
contemplated for the first 12. months. The mechanical household 
refrigerator is scheduled for December, 1946, production with an 
output of 35,000 units for 1947. 


Awarded Contract for Steel Hepper Cars— 


This company has been awarded an order by the Bessemer & Lake 
Erie RR. for 250 70-ton Corten stcel hopper cars, Ernest Murphy, 
President, announced on Dec. 17.—V. 162, p. 3080. 


Provident Loan Society of New York—New V.-Pres.— 


D. S. McAfee has been appointed Second Vice-President of this 
society. He was formerly Vice-President and a director of the Dorr 
Company, engineers.—-¥. 160, p. 122. 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Sept. 30— 1945—9 Mos.—1944 1945—-12 Mos.— 1944 
Operating revenues____ $20,498,529 $19,668,409 $27,397,122 $26,095,957 




















Oper. power purchased 1,256,936 1,546,254 1,734,053 2,276,969 
Other operation ______ 6,032,939 5,432,669 8,072,118 7,109,507 
Maintenance __..._____ 1,216,549 909,627 1,689,632 1,201,336 
Prov. for depreciation __ 2,097,456 1,988,897 2,793,114 2,612,277 
Prov. for State, local & 

miscell. Fed. taxes___ 1,625,473 1,573,869 2,071,846 2,015,661 

Net oper. income___- $8,269,174 $8,217,090 $11,036,357 $10,880,203 
*Other net oper. income 860,733 820,947 1,087,902 1,072,071 

sgh IS SNR $9,129,907 $9,038,037 $12,124,260 $11,952,275 
Prov. for Fed. income & 

excess profits taxes__. 2,795,000 5,146,599 4,371,401 6,000,893 
Charges equiv. to Fed. 

eral exc. prof. taxes__ 2,446,000 Rey era 2,446,000 564,870 

Net oper. income____ $3,888,907 $3,891,438 $5,306,859 $5,386,511 
Other income ________ 74,039 65,303 110,794 90,310 

Gross income _______ $3,962,947 $3,956,741 $5,417,654 $5,476,821 
Int. & other deducts.__ 1,892,774 1,882,281 2,547,097 2,581,834 

Net income ...... . $2,070,172 $2,074,460 $2,870,556 $2,894,987 


*Before provision for Federal income and excess profits taxes) of 
gas and water utility properties for periods prior to date of sale 
(Sept. 1, 1945).—V. 162, p. 2519. 


Public Service Co. of New Hampshire—Company Out- 
lines Refinancing Plan — : 


Avery R. Schiller, President, in a letter to stockrolders, dated Dec. 
15, states: 

The long drawn out negotiations for the sale of our gas properties 
in Nashua, Keene, Laconia and Dover has been completed. We expected 
to make the sale late in 1944, but the financial plans of the prospec- 












be the very best water year of record, we have not missed the ‘‘Jacona’”’ 
or needed the Tewksbury connection as much as we would have in a 
normal year, but we could not and did not gamble on water condi- 
tions, so prepared ourselves for all contingencies. For the present we 
are looking to our neighbors to the south for assistance in case of need. 
Por the future, we are constructing new generating facilities witn proj- 
ects on the Androscoggin and Winnepesaukee Rivers .already under 
way. 

Mention has already been made of the fact that conditions during 
the year 1945 have heen very favorable for the production of elec- 
tricity by water power. An adequate measure of this can best be 
obtained by comparison with the year 1943, which itself was a very 
good water year. In 1943 our hydroelectric stations turned out 281,- 
440,665 kilowatt-hours between Jan. 1 and Noy. 30. During the same 
period this year these same planis turned out 313,065,000 kilowatt- 
hours, representing an increase of 10.1% No other comparison could 
offer more conclusive evidence of the excellence of 1945 for the pro- 
duction of hydroelectric power. 


Now that the gas properties have been sold and because of the 
probability that the time is approaching when company no longer will 
be a subsidiary of New England Public Service Co., which is in the 
process of liquidation, it is necessary to formulate a- definite financial 
plan for the future. The plan, as now conceived will strengthen the 
company’s financial position substantially. It. will enable us to enter 
money markets in the future to. raise. new capital by the sale of bonds, 
preferred stock or common -steck without undue handicaps and at rea- 
sonable cost. In the development of the plan. and: subject to the ap- 
proval of the Federal and State authorities having jurisdiction, it now 
appears advisable (1) to retire the serial. notes in the amount of $2,- 
000,000 outstanding at the end of the year; (2) to sell a substantial 
amount of. new common stock, and (3) to refund the present $6 and $5 
preferred stock, 


If and when the plan is carried out it is now proposed to offer 
present owners of preferred stock the cheice of two options. One of 
them will be an exchange for new preferred’ stock plus an amount of 
cash equal to the difference between the call price of the present: pre- 
ferred: stock and the publie offering: price of an equivalent: amount of 
the proposed new preferred stock. The other is to receive the call 
price of. the present stock in cash. The call price of the $5 dividend 
series stock is $105 per share plus accrued dividends and of the $6 
dividend series stock $107.50 per share plus accrued dividends. 


STATEMENT OF EARNINGS 12 MONTHS ENDED OCT. 31 











1945 1944 
RRL WARNS oe Seo LS £9,990,609 $10,023,554 
Steam generation and purchased power. ___-_- 998,078 1,257,989 
epee NUNN ee ec 2,667,097 2,572,208 
a ER RARER STS, A RAE A ae le es ae a a 555,039 651,663 
Provisions for depreciation._....______ ____~ : 889,286 913,946 
Taxes, other than Federal taxes on inccme____-_ 1,198,187 1,181,186 
Net operating income_.____._______ ______- $3,682,922 $3,446,562 
Non-operating income. (net)__._..___...-.---- 7,152 9,976 
ee, Dee ee doen a: $3,690,674 $3,456,538 
Bond interest __--_- FO a oe Ome oe ape eae 687,082 695,596 
Other interest (net)__._____ CT See Riao Meaeo a 55,664 55,112 
Other deductions _.____. : paloma 75,415 79,617 
Balance (before Federal taxes) $2,872,512 $2,626,212 
Non-recurring charges_-_ C pe > < nrg 
Federal taxes on income__-_ 38,300 1,031,900 
I oo i te a $1,760,532 $1,594,312 
Preferred stock dividend requirements____.___ 669,797 684,739 
Balance __- eee $909,573 


NOTE— (A) On Oct. 1, 1945, the company sold its gas properties 
and business and ceased doing business as a gas utility. 

(B) Electric revenues for the 12 months ended Oct. 31, 1945, refiect 
a refund to domestic customers of $326,082, which is equal to the 
amount billed to such customers in the month of December, 1944. 

(C) Figures for the 12 months ended Oct, 31, 1944, include revenues, 
expenses and an allocated amount of fixed charges and preferred divi- 
dend requirements applicable to properties of Twin State Gas & Electric 
Co. prior to their acquisition on Dec, 2g, 1943. 

(D) Non-recurring charges to income resulting in reducticns in Fed- 
eral taxes on income are: (1) Book less on sale of gas properties, 
$928,680; (2) loss from abandonment of Steam Plant Construction due 
to governmental war restrictions, $150,000; total, $1,073,680. J 

For Pederal income tax purposes the loss resulting from the sale of 
the gas properties is estimated to be $1,235,C00, .s compared with the 
book loss of $923,680. 

(E) Balance (after preferred dividend requirements) as reported 
for the 12 months periods ended Oct. 31, 1945 and Oct. 31, 1944, re- 
flects reductions in Federal taxes on income resulting from certain 
non-recurring losses and other deductions used in determining tax 
liability as well as benefits resulting from participation in a consoli- 
dated tax return. The following table sets forth the estimated effect 
of such items on the “balance” as reported: 





12 Months Ended Oct. 31— 1945 1944 
Balance, as reported___._.______ ~=—=--- $1,000,925 $909,573 
Non-recurring losses charged to income ___. 1,073,680 pA eae 

PI i) eicbatncncrrendnvip toy piipssieaiea ma $2,164,415 $909,573 
Deduct: Est. reductions in income tax due to: 

Amortization of defense facilities_......._ 270,990 121,400 

Loss on construction abandoned_-......-- 128,200 Be aha tas 

Loss on sale of gas properties..__. -.._____- 918,300 ee ED 

Benefits from consolidated tax return. _-~- 74,500 274,500 

NN i eo ee caret ie eat dick chimwaanah woe") SR eee $395,900 
Estimated balance after pfd. div. requirements, 
which would have been reported without any 

effect from the foregoing adjustments__---___ 772,515 513,673 


—V. 162, p. 1896. 


(The) Pullman Co.—October Earnings— 
Period End. Oct.31—  1945—Month—1944 1945—10 Mos.—1944 
Sleeping Car Operations— i ‘ 


$ 
13,358,264 117,843,950 115,323,565 

















tive purchaser collapsed and the sale was not: accomplished. In the Total revenues____-_--- 12,401,051 
spring of this year, negotiations were renewed with other interested *Maintenance of cars-- 4,630,385 4,458,089 43,190,469 - 35,504,610 
parties. The negotiations resulted in a sale on Oct. 1,,1945 for $200,-. All other maintenance. Cr145,554 Cr701,135 Cr1,618,656 201,492 
000 -in cash plus the cash value of certain current ‘assets ‘associated: Conducting car orer.... 5,367,265 © 5,154,863" 51,158,372 50,057,514 
with the operations of the gas business. Therefore, since Oct. 1;.we General expenses----_- 565,952 631,321 6,175,924 5,930,013 
no longer offer gas for sale in any of the communities in which we 
operate. We now are free to concentrate our. efforts exclusively in Net revenue_.____-_- 1,983,003 3,815,126 18,937,840 23,629,936 
the electrical field in which we have been able consistently to earn a Auxiliary Operations— y 
reasonable rate of return on our investment as distinguished from, the Total revenues___.____ 438,636 450,855 4,411,826 4,380,158 
pope on et over a long period of years inthe operation of the Total expenses___-.~__- 312,873 408,089 - 3,200,074 3,241,456 
S properties. s . e 
A book loss of $923,680 resulted from the sale of the gas properties. . net reyenue...________ 125,763 42,766. 1,211,753 1,138,702 
This loss, of course, must be charged against 1945 income bec@use it © ~ 
actually occurred in 1945, However, the provisions of the ‘Federal in- Total. net revenue__._ 2,108,766 3,657,893 20,149,593° 24,768,638 
come tax laws are such that the loss is offset in 2946. by. a reduction’. + paxes accrued__.___-- 1,247,182 . 3,169,924 ..12,978;264-° 18,937,638 
in Federal tanes Payable on 1945 income. ane are pts Raews pei ‘ - 
e writing off of actual expenditures of $150,000 associated with the me ___ 761,584 697,968 - 7,171,329 5,831, 
proposed addition of 13,000 horse-power of capacity to our Manthester Speen eee <oviery 
Steam Plant. This job was halted by the cancellation’ of War; Produc- *Includes: as 
tion Board priorities after considerable ey had agen Spent.°Of the nevreciation .___----_- 875,634 878,800  8.771,547 — 8,800,194 
amount so spent we cannot now salvage $150,000 so it is being: written Deprec. > adjusts... .__ .- BOG hi6 cmon Cr12,312 931 
off. Again in ‘this instance we have an offset to the” “loss'in the ~~; age j 
form of a saving in Federal taxes of approximately $128,200...» ‘ Mose pga : 460,009 426,234 4,371,882 4,096,264' 
; 3 ote a dete - see ae te ll ae an me a me = ’ ’ . , . , 
Since the sale of the gas properties atid’ the . abando! tof. the, wae - . : . 
steam plant ition are non-recurring items. and: because they. hayc U. 8. Govt. income ‘anc 04.2 
a substantial effect upon our 1945 activities as r : inthe ‘income’ excess profits taxes_- 729,383 _ 2,538,431! - 6,550,830 | 12,804,229 
pice agg: nl seemed advisable: to-make -the -forigoing explanation in’. To Continue Operations: Until: Mar,.31—~. - so 


The Federal Government, acting through the War Sh 
istration, seized Gur 27,000 horsepower floating: power: pl: a 
early this year. As yet we have received no payment for the:‘‘Jacona’’ 
nor have we any idea how much we are.going to get.’ Not only. were. we- 


forced to sell against our will but we were also forced: to spend’ over~ 


000 to provide an interconnect’on between our transmission’ .sys-’ 
tem and the system of the New England Power Association .at Tewks- 
bury, Mass, in order to assure adequate electric service to otir cus-. 
tomers after the loss of the ‘Jacona.” Because 1945 has turned out to 


‘ gontinue:operations until March 31, 1946)-The 


The special three judge District Court: at»Philadelphia, Pa.,. on Dec. 


. 26/ granted the. motion-of 52. railroads: who are: acquiring the Pullman 


Co. sleeping car properties for-an order to direct. the Pullman Co. to 
i ‘railroads..made the re- 
‘qtiest: to permit. the consummation’ of the sale‘and to permit. Puliman 
Co. to carry. out its plans to sell some lightweight and. heavyweight 
sleeping ears to railreads. which care to, buy them. ( 
_ Sitting as a: special .court, Judges Biggs, Maris and Goodrich set 
Jan, 4 for a hearing on the entry of a final decree carrying out the 
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full terms of the sale and on the alleged monopoly charged by the EARNINGS FOR NOVEMBER AND YEAR TO DATE Schenley Distillers Corp.—Earnings— 
Government. * November— 1945 1944 1943 1942 
Judge Biggs said the Court is anxious to settle the case as S00N © Gross from railway_.__ $8,309,350 $9,482,666 $8,526,982 $8,875,079 prin ater thaceee ee <b canine Pe. fe 1943 
as possible, because of the possibility of an appeal to the United wer from railway--__-- 868,809 2,178,950 2,757,814  3,567.604 Federal income and exc. prof. tax. 15,800,000 16,835,346 : 
States Supreme Court.—V. 162, p. 3080. . Net ty. oper. income__ 612,431 1,166,591 1,030,670 2,178,412 Provision for contingencies, pe artehs "250.000 ni 
From Jan. 1— npunentil 
Public Utility Engineering & Service Corp.—Output— | Gross trom failway_--_ 101,120,566 106,356,056 104,446,762 93,609,290 Wik phadeket 0888 2 se ar $13,415,695 $6,010,159 $3,962,622 
Electric output of the operating companies served by this corpora- . Net from railway__---- 23,653,635 31,502,336 36,635,223 35,325,299 Number of common shares___.._-- 2,520,000 1,890,000 1,260,000 
tion for the week ended Dec. 15, 1945, totaled 195,90',000 kwh., as . Net ry. oper. income_._ 12,148,766 13,023,889 15,889,508 19,656,598 Earned per share. —..>..: -.-ic- $5.32 $3.07 82.97 


compared with 205,942,600 kwh. for the corresponding week last year, 
a decrease of 4,9%.-—V. 162, p. 2952. J 


Puget Sound Power & Light Co.—Delisted— 


The New York Curb Exchange has announced that the company’s 
common stock (par $10) will be removed from trading at the close 
of business Dec. 29. The latest extension of the temporary exemption 
pursuant to which such stock is traded on this Exchange will expire 
at that time, and the Securities and Exchange Commission has 
notified the- Exchange that no further extension of the exemption 
will be granted.—V. 162, p. 3080. 


Queens Borough Gas & Electric Co.—Redemptions— 


The Securities and Exchange Commission on Dec. 26 approved a 
proposal by this company to purchase from the New York Life In- 
surance Co. and the Metropolitan Life Insurance Co. $101,000 and 
$700,000, respectively, of its noncallable 5’. general mortgage bonds, 
due 1952. 

The purchase price is 122.5641‘: 
acerued interest.—V. 162, p. 499. 


of the principal amount, plus 


R. C. A. Communications, Inc.—Earnings— 
Period End. Oct. 31— 1945—Month—1944  1945—10 Mos.—1944 









































Total operating revs... $1,334,120 $922,034 $11,276,840 $7,745,982 
Total operating exps._- 659,747 510,989 5,829,090 4,706,638 
Net operating revs._-_ $674,373 $411,045 $5,447,750 $3,039,344 
Other communica. inc.— Drii,109 Cr28,699 Cri79,170 Cr219,501 
Operating income ___ $663,264 $439,744 $5,626,920 $3,258,445 
Ordinary income—non- 
eommunication ___ _- Dr9 845 Dri3,348 Dr47,178 Dr51,001 
Gross ordinary ine.__ $653,419 $426,396 $5,579,742 $3,207,844 
Deductions from ordin. 
= eu 15,241 9,631 108,446 106,992 
Net ordinary income_ $638,178 $416,765 $5,471,296 $3,100,852 
Extraordinary income-— 
MPS et ae 28,564 25 150,721 2,944 
Extraordinary income— 
cor es 12,373 266 101,072 8,473 
Net income —.____-_ $654,369 $416,530 $5,520,045 $3,095,323 
Deducts. from net ine._ 477,109 291,250 4,016,940 2,285,500 
Net income to carned 
surplus ads $177,269 $125,280 $1,504,005 $809,823 


—V. 162, p. 2519. 


Radio Corp. of America—Officials Promoted— 


Election of E. W. Engstrom as Vice President in Charge of Re- 
search of RCA Laboratories Division and . C. Anderson as Vice 
President in Charge of .he Commercial Department of RCA Labora- 
tories Division was announced on Dec. 7 by Brigadier General David 
Sarnoff, President of the corporation. Dr. C. B. Jolliffe, Vice President 
in Charge of RCA Laboratories, was elevated to Executive Vice 
President in Charge of RCA Laboratories Division. 

At the same time, five officials of the RCA Victor Division were 
elected Vice Presidents in charge of their respective Departments of 
RCA Victor. They are Joseph B. Elliott, Vice President in Charge of 
the RCA Victor Home Instruments; Meade Brunet, Vice President in 
Charge of the RCA Vietor Engineering Products; L. W. Teegarden, 
Vice President ‘n Charge:oi the RCA Tubes; J. W. Murray, Vice Presi- 
dent im Charge of the RCA Victor Records, and J. H. 
Vice President and General Attorney of RCA Victor. 

Thompson H. Mitchell, at present Vice President and General 
Manager of RCA Communications, Inc., was elected’ Executive Vice 
President of RCA Communications. 

Mr. Engstrom, as Director of Research of RCA Laboratories, super- 
vised research and engineering which resulted in wartime advances 
in radar, television, radio and other electronic. developments; Mr. 
Anderson has been. Commercial Manager of .RCA Laboratories for .the 
past five years; Mr. Elliott has been General Manager of the: RCA 
Victor Home Instruments. since July; Mr. Brunet.was ‘in charge of 
production and distribution of RCA Radiotrons:and Radiolas. for’ five 
years and was appointed manager of the -Radiola Division; Mr: Tee- 
garden was General Manager of the RCA Tubes; Mr: Murra; was 
General Manager of the RCA: Victor Records; and Mr. McConnell 
was General Attorney of the RCA Victor Division this ‘year.—V. 162, 
p. 2328. 


Radiomarine Corp. of America—Earnings— 
. Period End. Oct. 31— 1945—Month—1944 . 1945--10 Mos,—1944 























Total operating revs._- $56,769 $48,920 $500,980 $452,420 
Total operating exps.__ 69,412 84,997 732,201 811,663 
Net operating deficit... , $12,643 $36,077. $231,221 $359,443 - 
Other communica, -inc._ i eS 1,400 7,325 14,000 
Operating deficit ___ $12,643 $34,677 $223,856 $345,443 
Ordinary income—non- 
communication —_ ____ 55,557 162,126 884,841 1,897,817 
Gross ordinary inc._- $42,914 $127,449 $660,945 $1,552,374 
Deducts. from vrd. inc. 7,124 1,863 49,369 22,591 
Net ordinary income_ $35,790 $125,586 $611,576 $1,529,783 
Extraordinary income— 
ete ina Alle ipa fogs execadan ae he eae St afenes 3,250 
Net income _________ $35,790 $125,586 $611,576 $1,533,033 
Deducts. from net inc._ 19,670 106,506 423,880 1,237,060 
Net ine. transf'd to 
earned surplus ___ $16,120 $19,080 $187,696 $295.973 


—V. 162, p. 2569. 


Railway & Light Securities Co.—Asset Value— 
The Company reports market\ values of assets available for each 
class of its outstanding securities \as follows: 
Nov. 30 ’45 Oct. 31 '45 Nov. 30 "44 


Per Bie see oe ee $283.82 $277.00 $249.80 
Per Preferred Share__._._____. 347.88 334.98 283.51 
Per Common Share ___.________ bat” 32.11 30.44 23.77 


—V. 162, p. 2990. 


Reading Co.—Merger of Subsidiaries and Assumption 
of Obligation and “iability— 


The ICC on Dec. 19 approved the merger of the properties of the 
Allentown RR., Colebrookdale RR., Gettysburg & Harrisburg Ry., North 
East Pennsylvania RR., Peoples Ry., Perkiomen RR., Philadelphia & 
Chester Valley RR,, Philadelphia, Newtown & New York RR., Picker- 
ing Valley RR., Reading & Columbia RR. and Stony Creek RR. into 
be Reading Co. for ownership and continued management and oper- 
ation. 

The Commission authorized the Reading Co. to. assume obligation 
and liability in, respect of $594,000 first-mortgage bonds of Colebrook- 
dale RR., $565,000 first mortgage bonds of Gettysburg & Harrisburg 
Ry., $797,000 first series mortgage bonds and $1,125,000 of second 
series mortgage bonds of the Perkiomen RR., $280,500 of preferred 
mortgage bonds and $100,000 of mortgage bonds (not preferred) of 
the Philadelphia & Chester Valley RR., $1,599,300 first mortgage bonds 
of Philadelphia, Newtown & New York RR., $850,000: first consolidated 
mortgage bonds of Reading & Columbia RR., and $350,000 first mort- 
gage bonds of Stony Creek RR. in connection. with the merger of the 
properties of such companies into thé Reading Co. 


McConnell, — 


—V. 162, p. 2686. 
Red Bank Oil Co.—Suspension of Trading— 


The SEC announced it has again suspended trading in the common 
stock of the company on the New York Curb Exchange for a 10-day 
period, effective at the opening of trading Dec. 27.—V. 162, p. 2685. 


Reiter-Foster Oil Corp.—New President— 


The corporation announces the election of J. 8. Cosden, Jr., as 
President to succeed Sidney F. Kenton, who remains with the com- 
pany as Vice-President. Mr. Cosden will devote his entire time to the 
affairs of the corporation, with particular attention to the acquisition 
and development of new oil properties. 

Mr. Cosden. reeently has been released from active duty with the 
U. S. Marine Corps. Prior to entering the service, Mr. Cosden was 
President of the Coseo Oil Co. and Cosco Pipe Line Co.—V. 158, p. 1178. 


Remington Rand, Inc.—Director of Purchases— 


Col. Frank J. Atwood, for the past 342 years chief of the Rochester 
Ordnance District, Army Service Forces, bas been appointed director 
of purchases for this corporation and its subsidiary companies, it 
Was announced on Dec. 8. He will assume his duties on Dec. 17 with 
headquarters in New York. Under Col. Atwood’s direction, the pur- 
chasing division will be substantially expanded to meet constantly 
inéreasing production schedules necessitated by the enormous existing 
backlog of orders for all types of office machines and equipment, 
B. O. Reuther, Vice-President, :aid.—V. 162, 3080. 


Republic Pictures Corp.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for the preferred and common stocks.—V. 162, p. 2823. 


Rheem Manufacturing Co.— Sells Stock Privately— 
Company has sold privately to Blyth & Co., Inc., 3,025 
shares of common stock. he proceeds will be used to 
augment working capital. 


Applications are being made to list the additional shares on the 
New York Stock Exchange ard the San Francisco Stock Exchange and 
to register them under the Securities and Exchange Act of 1934. 

The outstanding capitalization now consists of 800,000 shares of 
common stock ($1 par) and 30,000 shares of cumulative preferred stock, 
442‘e series ($100 par). 

The company's 10-year sinking fund 3%‘ debentures, comprising 
its only funded debt, have been called for redemption on Dec. 31, 1945 
and will be replaced by a $2,000,000 19-year 242% term bank loan 
from Bank of America N. T. and S. A. of San Francisco and Guaranty 
Trust Co. of New York.—-V. 162, pp. 2990, 2519. 


Rhode Island Insurance Co. of Providence, R. L—New 
Type of Fire Insurance Plan— 


It was announced on Dec. 21, 1945, that John D. Pearson, Insur- 
ance Commissioner of the State of Indiana, has approved the five- 
year amnua! fire insurance installment pian of this company, under 
which policyholders may take out, technically, a one-year policy at the 
full rate. At the end of a year, on or before the expiration of the 
policy, it is renewable at 30'> of the full rate; this is also true for 
the next three succeeding years. 

The practical result, therefore, is ea five-year policy payable in 
annuel installments aud costing the premium on the old type of five- 
year policy plus a small service charge—2 sum) which is substantially 
lower than the total of premiums on five one-yéar policies. 

Jesse B. White, President, said that the company will eventually 
make application in other States of the Union for its approval.— 
V. 162, p. 1519. 


Reckwell Manufacturing Co.—Unit Changes Name— 


The H. A. Smith: Machine Co., Hopewell, N. J., has been renamed 
Rockwell Machine Co., it was announced on Dec. 6. This company 
is .a. subsidiary of the Rockwell Manufacturing Co. and supplies 


precision: machined prrts to other subsidiaries and divisions of the 


parent concern. In particular, it builds meter registers, regulators 


and gauge.cocks. 


Export Activities of Associated Companies Coordin- 
ated— 


‘To coordinate the export activities of the various subsidiaries and 
divisions .of the .parent company, the Rockwell) International Corp., 
with offices in the Empire State Building, New York, N. Y., has 
been organized, it was announced on Dec. 13. 

This: new. subsidiary will conduct export sales for the Pittsburgh 
Equitable . Meter Co., Nordstrom Valve Co., Edward Valves, Inc., 


and: establish export sales policies for the Delta Manufacturing - Co., 
The V. & ©. Press Co., Inc., and the Crescent Machine Co,, all sub- 


sidiaries of the Rockwell Manufacturing Co. In addition, the Rock- 
wel] International -Corp. will handle export sales for several other 
independent . companies. 

The Rockwell International Corp. was organized after an extensive 
survey’ of the export market and. sales-offices- have already been 
established in South and Latin America. 


Subsidiary Shortens Name— 

Effective Nov. 30, 1945, The Edward Valve & Mfg. Co., Inc., East 
Chicago, Ind., a subsidiary, has been renamed Edward Valves, Inc. 
This subsidiary manufactures cast and forged steel valves. W. 
Crawford continues as President of Edward Valves, Inc. 

An expansion of manufacturing facilities is planned at the Edward 
plant and the first of several additional buildings is under construc- 


* tion.—V. 162; p. 2990. 


Savoy-Plaza, Inc.-—Earnings—— 











3 Months Ended Oct. 31— 1945 1944 
Cpemetine-- FOneNNeS ~~ 2.5 65 se ee st $966,593 $881,791 
Operating and genera) and admin. expenses, __ 584,284 536,984 
WRes Wee CN a os ets ee ee ce 77,550 78,570 
SOND SUING 66 Sin hiss ee Sa be ae a 19,343 12,254 

Met. operating .inceme.. 2. < sc cd $285,416 $253,983 
CEDOP TORII oo.  cicitlinie gi bs eka as ebigndleicts 1,905 1,873 

RRs NIN: S 5 a Bid Sick cca ke ec 5 $287,320 $255,856 
Tote}]interest, charges... --... ~~~... 75,000 81,875 
Tota) GHOMNOIIOS © i5 i oo 71,164 70,909 
Ctner: Ghewees:* 0 haa a a Crl0,899  —----- 
Net profit (before prov. for Fed. inc. taxes)_ $152,056 $103,072 


*Including social 


in 1944. 


security taxes of $11,578 in 1945 and $9,938 


BALANCE SHEET, OCT. 31, 1945 


ASSETS-—-Cash, $271,752; accounts receivable (after reserve for 
doubtful accounts of $18,159), $102,327; inventories, $69,880; invest- 
ment in United States of America certificates of indebtedness, 1% ‘2 
(at cost), $20,000; other investments (nominal value), $1; other in- 
ventories,. $57,268; prepaid expenses and deferred charges, $92,793; 
interest reserve fund, $455; fixed assets (after reserve for deprecia- 
tion of $2,506,104), $12,159,598; total. $12,774,074. 

LIABILITIES—Accounts payable, $131,151; taxes payable and ac- 
crued, $60,481; accrued expenses, $63,306; reserve for contingencies, 
$55,295; credit. balanees in accounts receivable, $16,434; cumulative 
interest at 3° per annum on income bonds dated Oct. 1, 1936, $318,- 


500; unearned income, business rentals received in advance, $2,083; 
funded debt, $9,000,000; reserve for replacements of linen, china, glass 
and silyer, 85,041; reserve for replacement of air conditioning equip- 
ment, $4,400; class A common stock (par $1), $82,050; class B com- 
mon, stock (par $1), $27:350; capital surplus, $4,769,901; earned def- 
icit, $1,761,919; total, $12,774,074.—V- 162, p. 1930. 


—V. 162, p. 3118. 


Seranten-Spring Brook Water Service Co.—Revised 
Plan Filed— 


An amended plan for the recapitalization of the company and the 
liquidation of its parent, Pennsylvania Water Service Co., was filed 
Dec. 21 with the GEC bv the two companies and Pennsylvania’s parent, 
Federal Water & Gas Corp. 

In general, the amenaea plan proposes the redemption. of Scran- 
ton’s long-term debt, the elimination of a special loan from Federat 
and of Scranton’s present preferred and common stocks, the issuance 
by Scranton of new bonds, preferred and common stock and a bank 
loan, and -the elimination of Pennsylvania. 

There is only one major change between the original recapitaliza- 
tion program and the amended plan, which the Commission set down 
for a hearing on Jan. 10 before Trial Examiner Allen MacCullen. ~- 

Under the new plan Federal would offer to purchase during @& 
designated 15-day period all 689,138 shares instead of only osehervant 
shares of new common stock allocated to the publicly held preferred 
stockholders of Scranton and Pennsylvania at $13.685 a share. — 

In order to obtain funds for such a purchase, Federal would bo 
$6,700,000 from banks at a rate of not more than 2%%. ‘The loan 
would be secured by the new common stock of Scranton owned or to 
be acquired by Federal. 

Federal, however, will be under no obligation to make the ofzer if 


Scranton is unable to sell the new bonds and the new preferred stock* 


on a satisfactory basis, deemed to be an interest cost of 3% oF 
less on the bonds, and a dividend cost of less than 4%% on the 
preferred:—V. 162, p. 1029. 


Sears, Roebuck & Co.—To Build New Plant— 


_ The company will erect a $2,900,000 mail order plant at Greensboro, 
N. C., according to Arthur 8S. Barrows, President. This will be the 
llth unit in the Sear’s chain of mail order plants and will serve 
customers within a 300-mile radius of Greensboro. Construction work 
is scheduled to begin shortly.—V. 162, p. 3118. 





NOTE—Ffor mechanical reasons it is not always 
possible to arrange companies in exact alphabetical . 
order. However, they are always as near alphabetical 
position as possible. 








Securities Acceptance Corp.—Earnings— 








12 Mos. End. Sept. 30— 1945 1944 1943 
Earned disct., interest & ins. inc.. $1,228,176 $1,023,436 $997,812 
Direct income charges —~.~~-~.~.. 292,121 195,443 181,; 
General operating expenses__.__._~ 528,905 476,498 493, 

Pett ccnewcc ste AU $407,150 $351,494 $323,043 
Res. for post-war developments..._. ss ~-~.--~ 35, cemevasaiil 
Contrib. to employees profit-sharing 

EBSA DSTA A AAD EE: 20,358 15,825 aes 
Prov. for Federal taxes______-.___ 140,000 +120,000 *146,500 

ace, on sa tnaan Sy aananiiog $246,793 $180,670 $176,543 
Preferred dividends —......_.....- 54,002 43,504 42,542 
Common dividends *______________ 75,000 68,725 62,410 
Earns. per sh. com. stk.>---_---. $1.03 $0.73 $0.86 


*Includes $31,500 (exclusive’ of post-war refund of $3,500. for-excess 
profits tax.) tNo provision uired for excess profits tax. tExclusive 
of steck dividend of $125,000 (one share for each five shares held). 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $1,298,133; U. S. Govt. 
obligations at cost plus accrued interest, quoted market value $3,951,000 
($3,500,000 pledged to secure notes payable), $3,548,578; notes receiv. 
able, $3,954,420;. excess profits tax refund bonds, $2,318; repossessed 
automobiles, etc., carried at unpaid balances of respective notes plus. 
repossession and reconditioning costs, $1,890; cash surrender value of 
insurance on life of officer, $27,713; prepaid interest, insurance, etc., 
$16,747; fixed assets, $119,335; total, $8,969,132. 

LIABILITIES—Notes payable, maturing within six months, $5,615,000; 
dividends payable (paid Oct. 1, 1945), $34,377; accounts payable and 
accrued items, $265,381; dealers’ participating loss reserves, $140,121; 
reserve for credit losses, $150,000; deferred income—unearned 


_ interest, insurance and carrying charges, $232,047; mortgage payable, 


not assumed, secured by office building and land, payable in monthly 


instalments of $776, including interest at 3%, $107,725; 5% cumulative © 


preferred stock (par $25), $1,250,000; common stock (par $4), $750,000; 
earned surplus, $424,482; total, $8,969,132.—V. 162, p. 818. 


Seiberling Rubber Co.—New Vice Pres. & Treas.— 
R. J. Thomas has been elected Vice President and Treasurer, suc- 
ceeding W. A. W. Vaughan, retired.—V. 162, p. 1326. 


Shawmut Bank Investment Trust—Earnings— 





9 Mos. End. Nov. 30— 1945 1944 1943 1942 
*Income deficiency —__~ $52,796 $61,419 $48,907 $49,772 
Net gain sale of securs. 23,879 488 +150,710 +109,106 

Net SS. Sic Bs " $28,917 $60,931 $199,707 $158,877 

*Income deficiency after expenses, interest, etc. tLoss. 


Securities costing $1,221,333 had a market value on Nov. 30, last, 
of $1,274,707. These compare with securities costing $1,154,465 with 
a market value of $1,003,689 a year earlier. 


CONDENSED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Securities, at quoted market prices (aggregate cost per 
books $1,167,218), $1,220,592; cash, $53,021; accrued interest receiv-~ 
able, $1,094; total, $1,274,707. : 

LIABILITIES—4'2‘% debentures due March 1, 1952 under extension 
agreement, $240,000; 5% debentures due March 1, 1952, $435,000; 
accrued interest payable on senior debentures, $8,138; 6% series A 
junior notes due March 1, 1952, $960,000; accrued interest payablo 
on junior notes (payments due beginning March 1, 1938 deferred aa 
per vote of the trustees), $475,200; deficit per books on basis* of 
carrying securities at cost, $897,005; unrealized appreciation of se~ 
curities, $53,374; total, $1,274,707.—V. 162, p. 1808. 

Shellmar Corp., Chicago—Shares Registered— | 

The company has registered with the SEC 40,000 shares ($50 par) 
434% preferred stock and 150,000 shares of common stock (no-.par) 
for public offering through Glore, Forgan & Co. and associates, Tho 
common will be offered for the account of existing stockholders. ~ 


The company’s share of the proceeds will be used to purchase 600 — 


shares of Self-Locking Carton Co. common stock, making that a 
wholly owned subsidiary. After this purchase the 117,296 shares of 
Shellmar stock owned by Self-Locking will be cancelled. 


Sinclair Oil Corp.—Shares Registered— 
The company has registered 100,000 shares of common stock with 


the SEC which are to be offered for the account of existing stock-« 


holders. The identity of the seller will be revealed in a later amend- 
ment. The shares will carry the right to receive the dividend of 25 
cents payable Feb. 15 to steck of record Jan. 15.—V. 162, p. 2190. 


Sioux City Gas & Electric Co. — Transfer Agent, etc., 
Appointed— ne ay 

The Manufacturers Trust Co. has been appointed New York transfer 
agent for the new common and preferred stock, common stock - sub- 
scription agent and preferred stock exchange agent. The Chase National 
Bank of the City of New York {s registrar o 
stock.—-See also. V. 162, p. 3119. 
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Broadway Buildiig Co. (Swelldom Building) 
* oe yet Building Co. (Lincoln Building), Los Ange- 


“Jes, Calif—Pays Larger Dividends—Issues Financial 


. The Sixth and Broadway Building Co. on Dec. 1, 1945, paid a divi- 
d@end of 50 cents per. cpeae (out of earned surplus) on the capital 
stock, par $1, to holders of record Nov. 15. A payment of 25 cents 
Rad share was made on June 1, last, as against 50 cents each on 

Sicha d of 50 ts per share 
The Lincoln Building Co. also paid a dividend o cen 
- @n Dec. 1, 1945, agg fou = Ace of record Nov. 15. This payment 

Sag a distribution of 2y.2 cents per share from current earn- 

with 20.8 cents per share from capital surplus. An 

' ‘bution of 35 cents per share was made on June 1, last, 
‘ef which 4.35 cents was from current earnings and 30.65 cents from 
-capitai s ; | 
PROFIT AND LOSS ACCOUNT FOR SIX MONTHS ENDED 









OCT. 31, 1945 
, Sixth & 
Broadway Lincoln 
Bldg. Co. Bidg. Co. 
a ten $62,105 ap nig 
Cea 37,526 ; 
a 353 «510 
ee 458 1,645 
Pederal taxes on income-_._-_.---------------- en ee 
6,021 
Net profit —.....--....--.-----~----------- $11,018 36, 
Dividends declared__-~—~-~~------------------- 10,310 6,021 
BALANCE SHEETS, OCT. 31, 1945 
Sixth & 
Broadway — 
ASSETS—. Bldg. Co. Bidg. Co. 
ESSE SS AD SS OS RR ae Pe $46,337 $54,704 
Accounts receivable (trade)_.....-.---------- 3 ------ 315 
Post-war refund of excess profits tax-------- oY eee 
Leasehold, estate, equipment, etc...--~------- cent ene 


Prepaid expenses and deferred charges__------ 





$180,518 $494,544 





MEE hire nes Sink 8 ee 
LIAB 
Accounts payable (trade)_.....---_---------- $114 $2,141 
Dividend peyable_—......--.---~-~-~--------- 10,310 10,310 
OE SNELL EA LE nt 15,611 
and wages, etc., accrued____..------- 163 1, 
Taxes payable or accrued__._.....____-----_-- 37,279 13,182 
SAS clare i a ae a 4 
' 1 PR eo 20,6 20, 
a Se ones aanas 
NES ane MaMa BE 88S Nar 2 $180,518 $494,544 
—V. 162, p. 501. 


609 South Grand Building Co. (Edwards & Wildey 
Building and Annex), Los Angeles, Calif—Reduces Ac- 
‘etued and Unpaid Interest—Earnings, etc.— 
The company on Dec. I, 1945, made an interest: payment of 3% ‘% 
Scasauctet "bape leasehold mortgage bonds dated Nov. 1, 1936. 
distribution represents an interest payment of 142% for the six 
@eonths ended Oct. 31, 1945, and a payment of 1%4‘¢ on account of 
m@ecumulated interest. A total distribution of 32% was made on 
ane -1, ‘last. 
This reduces unpiid interest accumulated since-yeorganization on 
Woy. 30, 1936, to 244%. 
INCOME ACCOUNT FOR YEAR ENDED OCT. 51, 1945 


i Oct. 31,45 Apr.-30,"45 


nae erere eee #1” 80'356 
















Sh onal 11,648 11.647 

Dee er sere see FoF a Ze 10,212 10,205 

m of bond expense _-_-_.-..------- 7166 766 

GIN Tia a ls ube lla ie Poe aR $1,855 *$853 
*Deficit. 


. BALANCE SHEET, OCT. 31, 1945 


“ABSETS—Cash, $12,034; cash held by co-trustee under terms of 
trust indenture, ‘for payment of lease deposits, taxes; bond interest 
ena bond retirement; * etc.; $40,765; accounts 
trade), $2,957; ‘leasehold -estate; equipment, etc., $634,448; prepaid 
expenses anid ‘deferred charges, $48,364; total, $739,568. 


nts ‘payable (trade); $1,070; accrued liabilities, _ - 


_d§2,826; taxes payable or accrued, : $26,071; accrued interest on bonds, 
‘3 590; lease deposits and .advance ‘rentals, $1,810; income: leasehold 


“@nortgace bonds, due Nov. 1, 1956, $776,500; capital stock of $1 par. . 


-Malue, $1,553; deficit, $118,851; total, $737,568.—V. 162, -p. 501. 
Secony-Vacuum Oil Co., Inc.—Officials Retire— — 


“Retirement of Charles E. Arnott as’. Vice-President in charge of 
Central Marketing and of Arthur T. Roberts as Treasurer and Comp- 
ong was announced on Dec. 26...The retirements take effect Dec. 31. 

-—V. 162, p. 2312. 


Seuthern Colorado Power Co.—Weekly Output— 


Electric output. of. Southern Colorado Power Company for the week 
tnided Dec: 15, 1945, totaled 2,211,000 kwh., as cop:pared with 2.165.000 
wh. for the corresponding week last year, an increase of 2.1%.— 
V. 162, p. 3119. 


Southern Pacific Co.—Record Passenger Haul— 


As 1945 draws to a close Southern Pacific’s passenger traffic is 
2» nning about six times the pre-war passenger miles, A. T. Mercier, 
> -esident, said on Dec. 27 in his year-end comment on the company’s 
« ctivities. 

White freight: traffic eased off with the decline in military ship- 
) 2nts,- this company has been carrying more Army and Navy per- 
f-nanel since V-J Day than at any time during the actual conflict. 
’ ‘ceeding official Army and Navy estimates furnished the carriers, 

e return of service men grew in volume through October and 

wember and built uno to a peak in December. Without having been 
‘ble te build any new passenger cars since before the war due to 
ck of priorities, and having received only about 1,200 troop sleepers 
om the Government. the ra‘iroads have been called upon to handle 
95% of all organized troop movements. 

_Bystem’s ton miles of freight for 1945, it was estimated, will 
Show a decrease of approximately 6% from the all-time record set 
>. but. are st'll nearly three times those of 1939, when they 
rted a five-year climb to successive all-time highs. 
Pacific’s manpower shortage, which imposed a _ severe 
} eaageen during the war, still continues and in recent months has 
> aggravated by the repatriation of thousands of Mexican nationals 
bl were employed for wartime track maintenance work. More 
sn 5,000 men are now needed on the company’s Pacific Lines alone, 
#% was announced, in sk'lled and unskilled jobs. 


a With its physical plant at greater capacity than ever before, as a 
result uf wartime expansions, Southern Pacific has an aggressive 
mercer ell 


m to serve the needs of business and agriculture for 

pment of the West, Mr. Mercier said. Orders for nearly 

$24,000,000 worth of new fre'ght cars and rail were placed by the 
company in the closing months of 1945. 

For last s‘x years, it was emphasized, Southern Pacific has de- 


a 


* 


“ 


ai 







Voted much of its earnings to the betterment of its financial struc- 
ture. Debt, other than equipment obligations, has been reduced by 
a tely $235.000,000, or 32.8%, and this, coupled with major 


“operations, has resulted in reducing debt maturing by 
~ Y°5R from $451.009 00M. as it existed Jan. 1. 1940, to $68,- 

900,000 as it stands at the close of 1945. Annual interest charges 

have teen reduced by $9,746,000 or 31.4% since Dec, 31, 1939.- 


and -notes receivable - ° 


EARNINGS OF TRANSPORTATION SYSTEM 
Period End. Nov. 30— 1945—-Month—1944 1945-—-11 Mos.—1944 





$ $ $ $ 

Railway oper. revenues. 40,898,974 51,585,959 552,358,067 576,654,603 
tRailway oper. expenses 41,019,035 35,827,978 407,012,928 383,143,051 
Net rev. fr. ry. opers. -—120,061 15,757,981 145,345,139 193,511,542 


Unemploy. insur. taxes_ 605,806 641,117 6,998,054 6,954,408 





Fed. retirement taxes__ 655,182 695,166 7,580,253 7,531,671 
State, county and city . 

hig RG OEE BAS 1,668,497 1,179,107 14,044,269 12,781,861 
tFPederal taxes —_____-- Cr6,056,727 7,961,540 -50,046,306 96,174,213 
Misc. taxes ....--..__- Cr5,191 11,744 Cri4s,481 116,688 
Equip. rents (net)_-~~~ 1,771,744 1,830,926 22,169,944 21,052,064 
Jt. facil. rents (net)__ 81,978 74,754 824,211  1,007,;286 

*Net ry. oper. income 1,158,649 3,363,626 43,830,583 47,893,349 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items. tAfter including accelerated amortization 
of defense facilities charged (1) for maintenance of way and struc- 
tures amounting to $1,891,423 in Nov., 1945, and $5,493,954 in the 
11 months ended Nov. 30, 1945; and (2) for maintenance of equip- 
ment amounting to $6,246,600 in Nov., 1945, and $19,197,710 in the 
first 11 months of the current year. 

tAfter deducting Federal income and excess profits tax reductions 
due to (1) accelerated amortization of $6,900,174 in Nov., 1945, and 
$20,822,075 in the 11 months ended Nov. 30, 1945, and (2) redemptions 
of Southern Pacific RR. Co. first refunding mortgage bonds (premium 
charged earned surplus in 1945) of $1,600,636 in Nov., 1945, and 
$5,639,037 in the first 11 months of 1945.—V. 162, p. 2861. 


Southern Ry.—Control of Atlanta & Charlotte— 
See Atlanta & Charlotte Air Line Ry. above. 


Period— —Week Ended Dec. 14- ——Jan. 1 to Dec. 14—— 
1945 1944 1945 1944 
A $ $ $ $ 
Gross earnings ____ ~~ 5,345,056 6,439,211 309,706,613 329,680,090 


—V. 162, p. 3119. 


Sperry Corp.—New President, etc.— 


Capt. Thomas B. Doe, Vice President, has been elected President, 
succeeding Thomas A. Morgan, who becomes Chairman and remains 
Chief Executive Officer —V. 162, p. 2861. 


Spokane International RR.—Earnings, Etc.— 
Period End. Oct. 31— 1945—-Month—-1944  1945—10 Mos.—1944 














Net ry. oper. income_- $17,149 $16,954 $213,787 $196,879 
Other income___- ____-__ 1,094 996 10,462 8,711 

Total income___-_--_- $18,243 $17,950 $224,249 $205,590 
Mise. deducts. from inc. 2,315 1,364 4,551 3,453 
Inc. avail. for fxd. chgs. 15,928 16,586 -o Fae 
Pe CRONE. ie. aches + cpeekeae 162 307 
Contingent charges____ 10,294 10,385 102,945 103,849 

Net income________-- $5,634 $6,201 $116,591 $97,981 
Depreciation __..__-___ 4,138 3,996 41,652 _ 39,236 
Amort. of defense proj. 15,601 2,227 62,753 21,364 
Pederal income -taxes__ Cr50,000 Cr6,715 163,428 99,914 
Div. appropriations — 

 Oeeneeey We SS a or a eh 71,160 71,160 

SELECTED BALANCE SHEET ITEMS, OCT. 31 

SELECTED ASSET ITEMS— 1945 1944 
Expenditures (gross) for additions and better- 

I a $26,250 $27,283 
Expenditures (gross) for additions and better- 

ments (equipment)___~_-_--___-____ Soe ar REE See 11,503 39,548 
Investment in stocks, bonds, etc., other than 

those of affiliated companies.____.___-_~__. 100 100 
Other unadjusted deBits......-  _._ eM 76,565. 211,075 
LO), SROR MRE SAE REA EI SS oy Coe ED 402,995. 1,084,167 
Temporary cish’ investMments_-_.__.._--._____ 650,000 800,000 
i tg, RIA BORE SE REE 4,503 61,661 
Net balance réceivable from agts. and cond. 54,444 282;376 | 
Miscellaneous accounts receivable.....__._____ 382,401 633,884 
Materials and-s SINS ie 5 ee PORN BO ’ 146,320 142,651 
Interest and dividends retefvable_.._ _-_-__ = _ 2,547 1,202 
Accrued accounts: receivable_-_---._._. -._ 308;331- -- —2-uc. 
Other -curvent “sheets oot te ke 14479 - 6,400 

Total current assets___-_- oi SAP Ee mega gee $1,965,810 $3,012,341 

SELECTED LIABILITY ITEMS— Agta 
Traffic and car-service balances (Cr)...__..-_ $91,279 — $627,066 
Audited accounts and wages payable...__.' > 104,708. _ 120,909 
Miscellaneous accounts payable... _________ 17,605 1,671" 
Interest matured unpaid... ..__.._-.. - ‘6 .3,613 9,796. 
Dividends matured -unpaid__._...___._________ 16 1,740 
Unmatured interest accrued__-......_:-..-._. 102,945 103,849 
Accrued accounts payable__..___.._ _________ Pky SR eS 
Accrued. tax. Tgeie...--~------ ol 452,882 . 360,172 
Other current liabilities._.....-_.--.--_.--_-- - ~ 16,195 . 1,295,350 

Total current liabilities__........_.__.______ $1,286,279. $2,520,553 
Analysis of ‘accrd. tax liab—U. S. Govt. taxes 400,701  . 307,452 

Other than U. 8. Govt. taxes.___.________. 52,181 52,720 
Other unadjusted credits__..__.._______ eae mak 139,562 186,266 
—V. 162, p. 2686. Soe P 

Spert Products, Inc.—Earnings, Etc.— 

Hugo Goldsmith, President, at the annual stockholders’. meeting 


on Dec. 18, reported that “the company’s business has. been satis- 
factery during the past fiscal vear."" He’ pointed out that ‘‘de- 
spite production difficulties, government regulations and tax re- 
strictions, through caieful planning and management, the cor- 
poration has been able to maintain its earnings.’’ 

Total coasolidated net earnings for the fiscal year ended Oct. 31, 
1945, amounted to $215,567 equivalent to $1.44 per common share. 

“The outlook for the coming year,’’ Mr. Goldsmith declared, ‘indi- 
cates an increased demand for athletic equipment not only to re- 
plenish the depleted inventories of our customers but also to supply 
athletic equipment needed for the tremendous expansion in athletic 
activities which we anticipate in the immediate future.” 

It was also disclosed that the firm has installed and has reaay tor 
operation, new specially-designed equipment for manufacturing many 
plastic items, applicable to the company’s products. 

In his report, Mr. Goldsmith recalled that during the past year 
the corporation acquired title to a modern four-story building iocated 
at 4851 Spring Grove Ave., Cincinnati, Ohio, which contains 140,000 
square feet of floor space on a lot covering 442 acres. 

It was pointed out that the building is now being remodeled to 
aceommodate manufacturing facilities for golf clubs, golf balls and 
sportswear, as well as to house the produgetion activities of tennis and 
badminton rackets acquired last year in the company’s acquisition of 
the Hall Manufacturing Co. of Bcston, Mass. 

Mr. Goldsmith disclosed that ‘‘in the very near future all manu- 
facturing operations of the MacGregor Golf, Inc. now located at 
Dayton, Ohio will be transferred to Cincinnati and will be relocated 
in this new plant.- : 

It is anticipated to have the rew plant in full operation by April, 
1946.—V. 161, p. 2339. 


(E. R.) Squibb & Sons, N. Y.—Annual Report— 


The earnings of the company and its consolidated subsidiaries for 
the year ended June 30, 1945, before income and excess profits taxes 
and provision for renegotiation were $10,846,322, the highest in the 
company’s history. The company’s income tax burdens, including 
renegotiation provision, however, rose from 67.4% for the previous 
year to 75.8% of net profit before such deductions for the current 
year. After providing $8,223,727 for these items and after adding 
peer eas es contingency reserve, the company had net income of 


After deducting preferred dividends of $472,103, net earnings 


amounted to $4.11 per share of common stock outstanding at the 
close of the year. 

Dividends at the rate of $2 per share per annum were paid on 
the common stock and. sinking fund appropriations for retirement ot 


' June 30, 1944 ($196,964); 


preferred stock amounted to $53,783, leaving $995,145 to be added to 
the consolidated surplus. 

Preterred stock dividend requirements were covered 5.42 times 
based on the number of shars of $5 and $4.25 cumulative preferred 
stock outstanding at the close ‘of the year. 

All government contracts for the three prior fiscal years have 
been settled without the necessity for any ‘‘renegotiation’’ adjustments. 
Contracts for the current year have not been renegotiated. The 
company does not believe that the. final net profit figure would be 
affected since the provision made for taxes and renegotiation is 
believed to be ample to cover any net adjustment which might have 
to be made as a result of subsequent renegotiation procedure. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 
(Including wholly owned subsidiaries in the Western Hemisphere) 


1945 1944 
Sales (less discounts, returns and allowances) $53,553,462 $47,982,533 














Cost of goods soli; selling and gen. adm. exps. 42,649,588 40,441,493 

Profit from opers. (before prov. for reneg.)_ $10,903,874 $7,541,040 
Interest on notes and accounts receivable_._._ 1,134 1,050 
“Income from investments.........__._______ 60,141 94,370 
Profit realized on redemption of bonds of 

Some -Wetete: Cores i EE 
Mopartion -ceerved: oo ee a 29,064 48,221 
Gey Sn 8 i ee ee eS 14,228 44,845 

Rese) Ore soso OER Ree 6. 7 eee 
Interest on long-term debt_.... si itit‘(CtstS 130,000 173,042 
Amort. of debt discount and expense__.____-_- 9,286 9,481 
CURE: TORU i re 12,903 646 
Charges applicable to prior years (net)._____- 25,495 12,130 
Sundry charges —._.. i a i a 65,730 50,515 
jProvision for U. S. and foreign taxes on in- 

come (adjusted for possible renegotiation) 

and provision for renegotiation__..._..__-- 8,223,727 5,043,896 

Net income fer year... ....._.. ésiees $2,622,595 $2,439,816 
Addition to reserve for contingencies______-~-~ 110,000 50,000 

Net income transferred to earned surplus... $2,512,595 $2,389,816 
Dvis. on $4 cumul. pfd. stk. (from July 12, °45) 98,508 sditig one 
Divs. on $5 cumul. pfd. stock, series A (incl. 

in 1945 adjust. of 20c on shrs. exchanged)-_-_ 232,512 284,925 
Divs. on $4.25 cumul. pfd. stock, series B (incl. 

in 1945 adjust. of 5c on shrs. exchanged )-_~_ 141,083 134,164 
Divs. on common stock ($2 per share)-_-__~--- 991.564 968,813 
Earnings per common share_..________.______ $4.11 $4.06 


*Including interest on bonds of Jones Estate Corp., $43,438 in 1945 
and $79,389 in 1944. tIncludes net U. S. excess profits taxes of $5,- 
280,101 for fiscal year 1945 and $3,804,815 for 1944. 


CONSOLIDATED BALANCE SHEET AS OF JUNE 30 
(Incl. wholly-owned subsidiaries in the Western Hemisphere) 








ASSETS— ° 1945 1944 
Cash in banks and on hand____-_- Gd nin Settoebortsbeead $4,694,145 $4,486,955 
U. S. Treasury savings notes, series C___-__-~ ea aii pe i a 
Notes and accounts receivable (net)... __--_- 6,924,914 ~— 6,382;538 
Posi-w+er refund of U. 8. excess profits taxes__ SE: > lagaptratapeys 
Due from nen-consolidated subsid. (principally 

accrued interest on bonds in 1944)... -.. ~~ 1,476 82,957 
i lie ED x eh A lle ate ae ala ~ 18,558,641 16,436,540 
Loans and advs.. to officers and employees— 

(substantially secured)... 28,296 17,725 

. Post-war refund of Canadian. exe. profits taxes 

(U. S&S. and Canadian at June 30, 1944)_.--- 36,746 410,540 
Investments and advances (net)____...___- oer 1,150,985 1,474,887 
Prepaid expenses and. deferred cliarges___.____ 1,064,395 928,546 
tProperty, plant and eqhipment...-._.._..- 7,748,372 7,244,856 
CS li cr a cg a a a 1 1 

Tote) -..---- 22 ot Lt Sep eT 93%465,506- 

LIABILITIES— RAE 
Accounts payable — tradec.....-.+.___.___-_ $1,785)696 $14510,673. 
Federal inc. tax withheld from empl. wages. _- 132,283. 116.044... 
Divs. payable on preferred stocks 00... .-— 174,699 116,297 
Accrued Habilittes: ; 

Profit incentive funds.............-_..-_ 2. 611,140 560,039 

Commissions, payrolls; etc... ~~ 2. 1,050,021 849,037 

Taxes (other than taxes on: income); discts. 

and misc. accruals... 1,645,607 1,136,720 
+Proy. for U: 8. and: foreign taxes or inc: “and 

Tenepetintion » a. on ad kn istin da weed 5,688,322 © 4,772.994 

, 20-year sink... fd..debs. dated May +1, 19414.._-' 4,000,000 + 4,000;000.. 
. Resetves for post-war: adjusts..and conting.._ 903,023 ° | °793,023 
_ Reserves for foreign’ exchange ‘fluctuations_.__ 69,557 SALI 
- Insurance and other: teserves_..,_.. ~~ 21. 86,894 $3,500 
$5 i cumulative preferred ‘stock, series A (57,005 
> “GURROS! ns PET ae oh es kd 5,700,500- . 5,700,500 
' $4.25 cumulative preferred stock, series B (42,- . 

868 shares no par)-.....--__.-._.-._...... 4,286,800 | 4,286,800 
Common stock (495,958 shares no par)2--.._. 2,269,275. -2,269,275 
Capital surplas - 2-2 20200 penis abc ; 641,677 640,057 
Earned surplus: 

Unappropriated. ._._______.__ Se US 11,813,622 10,818,477 

Appropriated for retirement of pfd-: stock. __ 104;342 50.559 
*Common stock purchased and held in treas._ 285.392 247,450 

POR sik Senha Heaton wie! CaaS Sacha i caskncani os Wh well tin oes $40,878,071 $37,465,545 


*Incl. 4,042 shares at June 30, 1945 ($181,195) and 4,394 shares at 
$5 cumulative preferred. stock, series A, . 
purchased -and: held in sinking fund, 111 shares ($12,177). at June 30, 
1945, and.41 shares ($4,476) at June 30, 1944;. $4.25 cumulative pre- 
ferred stock, series B, purchased and held in sinking fund, 856 shares 
($92,020) at June 30, 1945, and 428 shares ($46,010) at June 30, 1944. 


tAfter deducting U. 8S. tax anticipation notes totaling $3,478,701 in 
1945 and $921,894 in 1944. tAfter reserve for depreciation of $3,543,017 
in 1945 and $3,579,046 in 1944 and reserve for amortization of $1,- 
178,807 in 1945 and $641,285 in 1944. 


Split-Up Approved— 

The proposed amendment to the certificate of incorporation was 
approved by stockholders at a special meeting held on Dec. 27, 1945, 
which provides for change in par value of common stock from no par 
value to $1 per value, each present share to be exchanged for three 
new shares.—vV. 162, p. 3120. : 


Standard Gas & Electric Co—Seeks Approval by SEC 
of $51,000,000 Bank Loan— 


The company has asked the Securities and Exchange Commission 
to approve a bank loan of $51,000,000. The company proposes to use 
the proceeds, with treasury cash, to retire $59,000,000 of its in- 
debtedness and notes in cash which, with premium, will entail 
$59,592,962. A group of about 11 hanks in New York and Chicago 
would participate in the loan. The interest rate would be 212%, 


Judge Paul Leahy of. the U. 8. District Court at Wilmington, is 
expected soon to decide on the motion of Standard for an order 
disapproving its pending recapitalization plan as unfa‘r and in- 
equitable. The company also seeks to dismiss the petition of the 
SEC for an order to enforce the amended plan. 

The SEC on Dec. 26 filed with the U. 8S. District Court at Wil- 
mington a suggested form of decree which would give Standard 
30 days from the date of the issuance of decree, to call for redemp- 
tion its outstanding notes and debentures.—-V. 162, pp. 2862, 3120. 


Standard Oil Co. (New Jersey)—-Changes in Personnel 


Resignation of Ralph W. Gallagher as Chairman of the board of 
directors and Chairman of the executive committee was announced 
on Dec. 20 “with déepest regret’’ by the board. The resignation 
becomes effective Dec. 31. Mr. Gailagher, who became a director of 
the company in 1933, is retiring after spending his entire 49-year 
business career with Jersey Standard and its affiliates. 

The board at the same time announced the election of Frank W. 


(Continued on page 3237) 
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Stock and Bond Sales «» New York Stock Exch 


WEEKLY - YEARLY 


NOTH Coat 204 detersee delivery enles ove Glavegaries tm sits Gay's Tange, Senten: shag, 50 the only transnetions ef the Gay. He seceunt te taben of euch enlee im compusing the range fer the peas. 


United States Government Securities on the 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan cou 
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week. Figures a;ter decimal point represent one or more 32d of a point. 


New York Stock Exchange 


pon bonds on the New York Stock Exchange during the current 





Dally Record of U. &. Bond Prices Dec. 22 
































Treaeary ‘High. 
€%s, 1947-52 Lew 
Close 
Total sales in $1,000 unite...._.____ 
High 
3%s, 1946-56 inne Low 
Close 
Totdl sales in $1,000 units... _- 

High 
3966 1966-OD. k. ctieostesn ans Low 
(Close 
Total sales in $1,000 units....._.__ 
Higb 
3%s, 1949-52... Low 
Close 
Total sales in $1,000 units._.._.__ 
{ Hign 
38, 1946-48 Low 
Close 
Total sales in $1,006 urnits.....__.. 
Higb 
3s, 1951-55 Low 
Close 
Total sales in $1,000 units......_. 
High 
2%s, 1955-60............_....{ Low 
‘ [Close 
Total sales in $1,000 units_....._- 
| High 
2%s, 1948-51 Low 
{Close 
Total sales in $1,000 units.._.__ ne 
2%s, 1951-54 Low 
Close 
Total sales ip $1,000 units.._._.._. 
High 
2%s, 1956-59_................{ Low 
{Close 
Total sales in $1,000 units... 
Hign 
9%s, 19$8-63_..........._.... Low 
Close 
Total sales in $1,000 units....___. 
f High 
2%s, 1960-65 Low 
(Close 
Total sales in $1,000 units..___ a 
{ High 
a A ee 
(Close 
Total sales in $1,000 units.._.._.__ 
High 
8%s, 1949-53_--...-._-__----.j Low 
Close 
Total sales in $1,000 unite_..._._-. 
f High 
Stee; 1980\OBn c. cnicccotdccnnnt 300 
{Close 

Total sales in $1,000 units... 
{ High 
S166. Ts cb ccinnnwsiicoscne | Low 
Close 

Total sales in $1,000 units. 
High 
EE. Fe iictind annccunnwael Low 
| Close 
Total sales in $1,000 units.....__- 
{ High 
5 a nee ee { Low 
| Close 
Total sales in $1,000 units..__-_--. 
{ High 
24s, 1963-1968___--..------~- { Low 
[Close 
Total sales in $1,000 units____-__-- 
{ High 
2%s, June, 1964-1969_.._..___. { Low 
| Close 
Total sales in $1,000 units.-__- iia 
High 
2%s, Dec., 1964-1969_......._{ Low 
Close 
Total sales in $1,000 units.___-_-.-- 
High 
2%s 1965-70 a Low 
Close 
Total sales in $1,900 units... _. 
{High 
2%s, 1966-71 { Low 
Close 
Total sales in $1,000 units_..-____ 
{ High 
2%s, June 1967-72_.._..------ { Low 
(Close 
Total sales in $1,000 units_._.__ om 
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Dec. 26 


101.4 
101.4 
101.4 


Dec. 27 


101.3 
101.3 
101.3 


3 


Dec. 28 


101.10 
101.10 
101.10 

#2 


_ 
vee 

me 

tw to to 

ouqw 


Dally Record ef ,U. 8. Bend Prices 


























24s, Sept., 1967-72________ hy > ~ 
; Close 
Total sales in $1,000 ents... 
High 
242s, Dec., 1967-1972_________ oe 
Close 

Total sales in $1,000 units________ 
High 

She, 1008 OB. ccciidncucicnsad 4 con 
Close 

Total sales in $1,000 EE satin 
2%s, 1952-55 { ise 
Close 

Total sales in $1,000 units__..____ 
High 

8%s, 1954-56 to 
Close 

Total sales in $1,000 units._...____ 
2%s 1956-59 on Low 
i Close 

Total sales in $1,000 units___._.___ 
High 
2%s, June, 1959-62___...._._.»+| Low 
(Close 

Total sales in $1,000 units________ 

{ High 
2%s, Dec., 1959-1962_..______ ; Low 
(Close 

Total sales in $1,000 units________ 
Hign 

RS ee ee ' lew 
(Close 

Total sales in $1,000 units.__._____ 

| Hign 

2s, March 1948-50_____.______ { Low 
Close 

Totel sales in $1,000 units_....___ 
Hig 

&s, Dec. 1948-50 toa 
Close 

Total sales in $1,000 units__..____ 

| rilgi 

2s, June, 1949-1951___________ { Low 
(Close 

Total sales in $1,000 units._...____ 

{ High 

2s, Sept., 1949-1951___________ { Low 
(Close 

Total sales in $1,000 units__._.___ 

{ Hien 
2s, Dee., 1949-1081 ~ oenecuru. . { Low 
{Close 

Total sales in $1,000 units________ 

{ High 

2s, March, 1950-1952__.._____ | Low 
Close 

Total sales in $1,000 units...____. 

{ High 

2s, Sept., 1950-1952_.__.______ 4 Low 
(Close 

Total sales in $1,000 units_______- 
High 

SIE LENE -_{ Low 
chose 

Total sales in $1,000 units_...___- 

{ High 

a CSE acy ee 4 Low 
[Close 

Total sales in $1,000 units_...____ 
High 

2s, June, 1952-54.-..._._...___.__{ Low 
Close 

Total sales in $1,000 units___.__.___ 
High 

7 a S| ee Low 
Close 

Total sales in $1,000 units._...____ 
High 

@s 1953-55 ----} Low 
Close 

Total sales in $1,000 units._..----. 
High 

1%s 1948__- - Low 
Close 

Tota) sales in $1,000 units..__---- 
{High 

1%s, 1950 rales. { Low 
[Close 

Total sales in $1,000 units_...___- 


i ee 
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Holiday 
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101.10 
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*Odd lot sales. tRegistered bond transaction. 
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NEW YORK STOCK RECORD 
































Capevayeveve) 2941 Fry 














LOW AND HIGVi SALE PRICES STOCKS . Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday NEW YORK STOCK Range Since January 1 Year 1944 
Dec, 22 Dec, 24 Dec. 25 Dec. 26 Dec, 27 Dec. 28 EXCHANGE Highest Highest 
8 per share $ par share 8 per share $ per share $ per share 8 per share Par $ per share 8% per share 8&8 per shere 
*82 8214 Sinn on -—— = 8234 82% 2 82 Abbott Laboratories__._.:.c....No par 88 Nov 64% Jun 
*113 «115 a ss. Sai ow teu 115 11642 *115 1165 4% preferred 100 “115 Jun in 
107% 108 én ‘ee —- = 109% 114 *110 115 220 Abraham & Straus__-.--- -—No par 114 Dec ia 
16% 17% oa an ws re 17 17% 17% 10,900  ACF-Brill Motors Co 2.50 17% Dec: 10% 
3242 32% aie ~ oo wo 324% 32% 32% 1,100 Acme Steel Co 10 35 Dec a 
21% 21% we vas ~s ois 21 21% 2032 3,600 1 21%4 Dec 14 
"42% 45 TARE o pee ie 42% 441. 4342 200 Adams-Milis _ -No Par 47% Dec 33 
32% 32% we os -- ~~ *3212 32% 32 2,200 Address-Mutigr Corp..___.------ 10 34% Nov 24% 
18% 18% S-- -< -- -- 19 195% 187% 3.300 _ Admiral Corp. -_.......______--- 1 2134 Dec li 
54% 5542 ~ -- -- -- 55% 5534 54 5475 4,800 Air Reduction Inc........- -No par 56 Dec 43. 
*120 125; ltt a em i *120 125 *122 125 --- Alabama & Vicksburg Ry....--1 122 Dec 100 
8% 8% -- -- -- -- 8% 9 87% 5,400 Alaska Juneau Gold Min_-...-...10 954 Nov 71% 
5% 5% -- -- -_- = 55 57% 534 25,700 Allegheny Corp 1 6¥8 Dec 3% 
57% 573% ai mo -- a 57 57 1. 56 4,800 5%% pf A with $30 war_____- 100 60% Jun 3 
*69 72 pic See on = 7042 T0142 *69%2 7112 1,100 $2.50 prior conv preferred._No par 74 Dec 
38% 39% -- -- -- -- eae 3934 ‘4 39 4,500  Alghny Lud Stl Corp__......No par 42% Dec 29% 
*10142 105 o- =<: -- -- 10142 105 *10142 105 --.  Alleg & West Ry 6% gtd___._.._100 108 Dec 61 
923 24% > os =r -- (ss 23 23 *22. «23 400 Allen Industries Inc i 2542 Dec - 15% 
186 186 —-  & -—- =— 188 190 187 18732 1,200., “Allied Chemical & Dye.....No par 194 Dec 187 
*22 22% sow -- -- -- 2242 237% 235s 1,400 “ Allied Kid Co 5 2444 Dec 16% 
33% 33% =< ~- -- -- 34 347% 344 * 1,500 Allied Mills Co Inc__..._....Ne sar 3642 Dec 38% 
- For footnotes see page 3211. 
~ a cee ae te ne ilies ae on ee 
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Dec. 24 
8 per share 






















































8% 9 i meat 
*17 18 is ‘Jes 
‘ *37 38 Rap si 

1% 7% Bs 3 
*114 «6115 aes ey 
3442 34% Sod hed 

; *108 109 ne ae 
j *5042 5034 fast See 
9 9% as nia 

57 57 fees ae 
105 3=«:1105 hab oa 
















ve oe ines 
*100% 10142 ~- ame 
14 14 fea s- 
*13%2 13% ne an 
5042 5042 aa os 
38 3858 —_ es 
*119 120 Sa ve 
36% 3612 oe ~ 
17% 173% aie — 



















































*87 89 oie ines 
88% 88. sete — 
*158% 159 wee iat 
*22 225% ates soe 
*67% 68 atin aK 
#11934 122 eS om 
245% 25 ne: mo 
*1085% 1091, bz a 
295, 307s te a 
*126 129 le alk 
10% 10's sae eal 
*81 82 nk dean 
43%, 447, me Z 
53% 53% a pois 


20 20 an 
*8% 85. ee 
#2742 28 pike 
1333 1334 ao 
12444 1241, ae 
*13342 136 mg 
5434 545, dinky 
*106'2 108 wide 


2534 27 wii 
1844 18% au 
41 41°42 at: 
128 128 sok 
136 136 ode 
*5i% 52 a 
*105%4 106 hace’ 
10573 106'. <i 
115 115 iad 
77 T712 as 
36 36 ~a 
78% 792 oe 
*39%2 40% is 


255% 25% anes 
*5642 57 ans 
89 89 eae 
*12842 130 in 
25 25 sites 
1734 1734 is 
*113 120 ree 
2842 29 ae 
9%2 10 Ses 
5942 59% ee 
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34% 34% ou Sina 
2542 25% aan as 
40% 40% ia Pus 
20% 21 iste ne 

76 76 ae a 

50 50 pen ats 

‘1 *38% 40 ais me 
' "53% 55 = bx 
$ 22% «2242 sas esi 
one? 3 21% Sas oa 
#4242 43% nae wid 
*5: 54% a ue 
*iCy =: 10714 pant liga 











- 


. . 


bseager 


“ 
'§ 


! 
! 
‘ 


’ Lonl 
by 8 NE WH 


se8e33 


. 


ry 
Ne 
oo 


S 


TORK 51 
roe NEW: :STOCK 
ae mer EX NGE 
7 Par 
Mares Pate 6 Sega par 
b A DRMOEIG 0.35 5-0 - nw n= 100 


eine Gees Mrgs_-_...__No par 

4% conv preferred .....___.._100 
Alpha ‘Portland:Cnm__......No par 
—_—- Leather Co Inc_-_-.....1 


an-tacan Bank: Sete... ....__..40 
3% . preferred... 50 





american Bosch Corp............1 








Am Brake Shoe, Co__.__-.. No par 
8% %.. preferred .-......-.-..- 100 
Amer Cable.& Radio Corp... 1 
American Can... 23 
-, Preferred -==200 
American Car & Fdy-....-- No par 
1% non-cum preferred... . 100 
Am-Chain- & Cable Inc....- No par 
- §% cony preferred_-_..._--__ 100 
American Chicie_...-.--..-- No par 
American: Colortvpe Co....-..... 10 
$56 @;- BUSTOTIEE.. 5 eso. 50 
American. Crystal Sugar......... 16 
+6 Sey: 1st:. preferred... ...._..... 100 
Amer? Distilling Co stamped__.__ 20 
American Encaustic Tiing......1 | 
Amer: European Sevs_....-.- No par 
American Export Lines Inc_.---. 1 
Amer & Foreign Power__...- No par 
$7 preferred._........... No par 
87 2d preferred A_......-- No par 
$6 preferred ......._.... No par 
American -Hawalian SS Co_.-..-_-- 10 
Americaté Hide & Léather.—....--1 
- 6% conv preferred___._..~...._ 50 
American Home Products... ......- 


Amerigaen 160. <..02.-.00c0-- No par 











6%nonh-cum preferred*__.____ 100 
Amer Internat Corp_._......No par 
American Invest Co of Til_..--_-- 1 

5% conv preferread........__.- 50 
American Locomotive__..._ No par 

TH. WSCTeIeG' 2. cen cce 100 
Amer Mach & F.iy Co__---- No par 
Amer Mach & Metais__._..- No par 
Amer Metals Co Ltd__-...___ No par 

6% preferred__._-......._ 100 
American News Co. ..-.-- -.. No par 
Amer Power & Light_.._-_-- No par 

i. No par 

Ber ie ones wine cias No par 
Am Rad & Stand San’y__-_-- No par 

PPT pickdidigeeninnecenncn 100 
American Rolling Mil).........-- 25 

444% conv preferred_____.__- 100 
American Safety Razor__-...__18.50 
American Seating Co... _-- No par 
Amer Ship Building Co__.--- No par 
Amer Smelting & Refg___.__ No par 

oo INE Se RE eee 100 
American Snuff_.....--.....-.-. 25 

6% non-cum preferred______-_ 100 
Amer Steel Foundries_____~_ No. par 
American Stores___-....._.. No par 
American Stove Co____..--- No par 
American Sugar Refiniig______-_ 100 

RATER Se 100 
Am Sumatra Tobacco_____-- No par 
Amer Telep &.Teleg Co_____.__.100 
American: -Tobacco__..........-- 25 

Common class B_-..-.....-..- 25 

OF ti Sinn nnccen 100 
Amer Type Foundries Inc... ..- 10 
American. Viscose Corp.........-_ 14 

oe 100 
Am Water Wks & Elec__--- No par 

$6 ist preferred___...._.- No par 

_ American -Woolen__-_-__.-_- No par 
<I lia enc eer online 100 
Amer Zipe Lead & Smelt__..-_-_-_-_ 1 

$5 prior conv preferred______.- 25 
Anaconda Copper Mining_- _.- __ 50 
Anaconda Wire & Cable.___-_ No par 
Anchor Hock Giass Corp__-___ 12.50 

S46 sprecented ....-.......=- No par 
Anderson, Clayton & Co___.__-_ 21% 
Andes Copper Mining, __.....-- 20 
A P W Paper Co fnc.___-..___._- 5 
Archer-Daniels-Midland __.._.No par 
Armour & Co of Titinois__.._____- 5 

$6 conv prior preferred __._.No par 

7% ‘Bresso. 5... 100 
Armstrong Cork Co____-._ No par 

$3.76 preferred ........- No par 
Arnold Constable Corp___._._- _ 5 
Artloom Corp._._--_.--.._-. No par 
-sssociated Dry Goods____....___-_ 1 

6% “Ist. preferred.__......... 100 

1% ‘Qa preferred__........__. 100 
Assoc Investment Co ...___-_- No par 

S@: .preferred..__........_.... 100 
Atch Topeka & Santa Fe__.. _-- 100 

OW wearer eo ee 100 
Atlan’ Coast Line RR... -- 100 
Atl G.& W188 Lines.._._....._ 1 

S8% non-cum preferred______- 100 
Atlantic Refining...........-.-.-. 25 

4% cony pref series A___-- ~--100 
Atlas Corp 5 

ER ~50 
Atlas Powder............... No par 

6% conv preferred__.....__.. 
Atlas Tack Corp._.._..._..- No par 
Austin Nichols No par 

$5 prior A--—---~-------No par 
Autecar Co. 5e 
Avtetior. Corp of Dei ‘The, 8 


$2.25 conv preferred-.___-- No par 











Baldwin Locomotive Works_-__--.. 13 
Baltimore & Ohio 100 

4% preferred -~.~-100 
Bangor & Aroostook 50 


Conv 5%: a > 





Asphalt Corp___._...--.. 6 

Barker Brothers_._...-..--- No par 
414% preferred__......-...-... 50 
Barnsdall Oil Co _6 
Bath Iron Works Corp..........-1 
Bayuk Cigars Inc_......--- No par 
Beatrice Creamery_..--..-~.--.- 25 
$4.25 preferred__._.-_..__ _No par 





‘153. ~—Feb 


Range Since January 1 _ 
Highest 


Lewest 
3 per. share 


20% Jan 24 
102% Dec 14 
38% Jan 2 
134%e Jan 2 
23. .Jan 10 

3% Jan 6 
43% May.14 
103. Aug 21 
28. Jan 24 
42% Jan 24 


W542 Aug 21 
x41 Mar.21 ~ 
128 Oct 17 

10% Aug 21 
894 Feb 15 
183% Jan 

39 «Jan 
96 Jan 

27 Jan 
110 Jan 
112% Mar 

1334 Jan 

69 Dec 3 

18% Jan 22 
105% Apr 26 
30% Jan 24 

35, Jan 2 

10% Jan 3 

27 Jan 3 
2% Jan 3 

2 
2 
1 


Www Baw 


96 Jan 
20% Jan 
91 Mar 


687, Jan 





6%_ Jan 6 
70 Jan 15 
9 Jan 3 
7% Jan 3 
48% Apr 22 
26 Jan 22 
108 . Jan 30 
21 Mar 26 
11% Mar 27 
24% Jan 24 
130'2 Jan 
4112 Jan 
238 Jan 
8042 Jan 
543, Jan 
11l‘42 Jan 
176 ©Jan 
15%, Jan 
75 Jan 
18% Jan 
1756 Jan 
32 Aug 
40%, Jan 
164% Jan 
412 Apr 


09 BS e008 


noe 
wlowWnNrKUrD WD 


27%2 Jan 


17% Jan 16 
22%, Jan 3 
41 Aug 21 
1282 Jan 12 
2933 Jan 2 
157 Jan 31 
65 Jan 2 
65% Jan 2 
145% Jan 3 
1342 Mar 27 
4334 Mar 27 
116% Sep 13 
8% Jan 23 
99% Jan 11 
9 Jan -2 
100's Mar 26 
53% Mar 27 
6042 Jan 23 
29% Jan 2 
38% Jan 6 
24'2 Jan 6 
109 July 20 
38% July 6 


42'4 July 27 
10634 Nov 21 


114% Jan 2 
10 Jan 2 
18 Jan 20 
215 Jan: 3 
lll Jan 4 
45 Mar 9 
105% Dee 26 
76%, Jan 31 
101 Jan 30 
48% Jan 22 
33% Feb 1 
71%Sep 7 
30% July 27 
110 Apr 20 
147% Jan 22 
65% Feb 19 
60 Jan 2 
113. Jan 25 
18'2 Jan 6 
10'2 Jan 22 
Ti °° gaa. 2 
145, Jan 2 

5% Jan .24 
587%. Dec 20 


24%, Aug 9 
11%, Jan 22 
1942 Jan 31 
12% Jan 31° 
66 Mar 27 
2914 Aug 7 
1744 Jan 3 
5242 Dec 4 
16% Jan. 2 
14%2 Aug 17 
3242 Jan 19 
36 Jan. 23 

‘ 


x106 Dec 








For footnotes see page 3211. 
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‘ Saturday 
; Dec. 22 


$ per share 
15% 16% 
"30% 41 


} *12344 130 


21 21% 
*26% 
3038 30%. 
*107 108 
5374 - 5412 
2756 275% 


"52% 5342 
| *32 32% 


3856 39% 
“54% 55 


72912 3042 





50 
*151 155 
“176 «=179 


_—— 


Monday 


Dec. 24 
3 per share 


By 3 Aw 


Eee = «4 
a Oe O@ae ee SS ae ee a 


! 
Lae Bess. 3a 


e B-BoGi¥ 


Dec. 25 


. & 8-8..6 824 


3 per share 


LOW AND HIGH SALE PRICES 
Wednesda 


y 


Dec. 2 
$ per share 


1644 
41 
*123'2 
21 
26 
31 
*106'2 
55 

2712 
*52 6 
3246 
27%2 
941% 
*150 
*69 
35 
2312 
*30 
40 
*110 
32}2 
*69 
10742 
66 
3914 
1872 
43% 
50 
B34 
*5714 
35 
oF 
174s 
49 
#3546 
*11042 


16% 
41 
130 
21% 
26% 
32 


Thursday 
Dec. 27 


$ per share 


* 1534, 1642 
42 42 
130 130 

2242 


2 
Oe fo?) 
we o 
ne 

2 or Ui ee 

Seg 
~ & = 
x *& & 


40 40 
54'4 55 
355 334 
84 9% 
3 30? 
40'2 41? 
127 130 
53'2 58 
19 193, 
6454 6434 
18%8 18%. 
5648 572 
128 12 
48 48 
39 303 
75 75 
878 9 
45 45'2 
175 175 
67 var 
i2 6314 
107 109 
156 156/2 
23 1 2432 
2044. 21's 
283% 28% 
1048 10%, 
123%, -12%3 
114% 115 
173 385% 
38 38 
31 31 
48 4944 
i5% 15% 
*110 112% 
30 30 
"49'2 52 
116 1ll42 
104 10744 
21 21142 
5534 565. 
9% 10% 
20% 20% 
93%, 10 
295% 3044 
31% 32% 
7012 T2% 
39% 40%. 
6342 70 
7 7 
35 351% 
5542 5532 
‘6242 63% 
24 25 
21 21 
14 143 
45 


*99%_ 101 
39% 
50% 
*150% 155 
177% 179 


a3 cou, 


Friday 
Dec. 28 
$ per share 
15% 16'2 
“39934 415.4 
*129 132 
222 


42 179% 
62% 63 


Sales for 
the Week 


Shares 
5,500 


600 
_ 5,800 
. 10,500 


1,000 
6.100 


141, 300 


12,900 
8,100 
4,800 

"100 


5,200 
100 


8,500 
1,600 
500 
310 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Per 

Beech Aircraft Corp........— . _ i 
Beech Creek RR.W................39 
Beech-Nut Packing Co_......_._._20 
Belding-Heminway ~......-~ No per 
Bell Aircraft Corp.__.........._ 3 
Del & Bowed Gon. 10 
4%e% preferred.__._.__.____._100 
Bendix Aviation .D 





Beneficial Indus Loan.._....No par 
Pr pid $2.50 div series ‘38_No ~ 
068 GT. 6. nti din ted nconnion: 
Best 3 
Bethienem Steel (Del)......No par 
% preferred__ —— | 
mapawatmant Carp Inc._....No par 
Black & Decker Mig Oo...._No par 
Blaw-Enox Co. No par. 
Bliss .& Laughlin Inc 5 
Bloomingdale yop eee” ie per 















































Blumenthal & Co prefe snesenae eae 
. Boeing Airplane Co_ Es] 
Bohn Aluminum & Biass___....._5 
Bon Amt .Co class A......._No par 
Class B. No par 
Bond Stores Inc common. _-_-_-__-_~ 3 
442% preferred 100 
Berden Co (The) lo 
Borg-Warner Corp.__..._--.--.. 5 
Boston & Maine RR (assented) 190 
. Bower Rolter Bearing Co «...__5 
Braniff Airways Inc 
Brewing Corp. of America___.._.1% 
Brass Co... No pear 
Briggs Manufacturing......No par 
Briggs & Stratten....._.... No "ar 
Bristol-Myers et ek abemenk 2.50 
3% % preferred___._..._......10) 
Brooklyn Union Gas-......._No par 
Brown Shoe Co No par 
Bruns-Balke-Collender___._.No or 
Bucyrus-Erie Co 
7% preferred ae 
Budd (# G) Mfig._-..--..-- No par 
$5 preferred .........._-__ No par 
Budd Wheel No par 
Buffalo Forge Co 1 
Bullard Co No par 
Bulova Watch Co. Inc._.------___ 5 
Burlington Mills Corp common-___1 
a ee ee 100 


Burroughs Adding Mach_.__._No = 
Bush Termiual 








6% preferred ito 
Bush Term Bldg 7% preferred__100 
Butler Bros common_-__-.-—___-- 10 

4%% preferred____._________100 
Butte Copper & Zinc... _-__ =) 
Byers:Go (A M)............... No par 


Participating preferred_______100 
Byron Jackson Co -No par 


Cc 


California Packing.........No par 
5% preferred 
Callahen Zinc- 





3 


Tae 
Calumet & Hecla Cons Copper____5 


Campbell W & C Fdy__.___- No 
Canada Dry Ginger Ale common.-_5 





$4.25 preferred ~._.._..__.No par 
Canada Southern Ry Co _____-_.100 
Canadian Pacific Ry_....__.-.. 25 
Cannon Mills........._-~-_- No par 
Capital Administration class A-.1 


$3 preferred A 10 
Carolina Clinch & Ohio a7. 
Carpenter ‘Steel Co 











Carrier Corp ie 
442% preferred —-...---... 50 
Carriers & General URE 





Case (J I) Co 
Preferred ~100 





_ Caterpillar Tractor__..._._._._No par 


Celanese Corp of Amer__°___No par 











$4.75 ist preferred______- -No par 

7% 2d preferred 1006 
Celotex Corp No par 

5% preferred 20 
Central Aguirre Assoc__..._.__No eer 
Central Fo Co 





undry 
Central Hudson G & E Corp_No rere 


Central lI Lt 44%% preferred_.100 © 





- 3Cent RR of New Jersey ——--—---4 00 
Central Violeta Sugar Co__.--... i 
Century Ribbon Mills_....-__No par 
Cerro de Pasco Copper___....No par 

-teed Products. 
8% prior Fo sesame 
Chain Belt Co... ....-..-..-No par 


Champion Pap & Fib Co____No par 











$4.50 preferred -------- No par 
Checker Cab Mig 5 
Chesapeake Corp of Va._..~~------ 5 
Chesapeake & Ohio Ry_---~----- 25 
Chic & East Ill] RR Co__-._No par 
Class A 40 
Chicago Great West RR Co______50 
5% preferred -. 50 
Chie Milw St Pl P vie Sar SaaS? No par 


Series A preferred__ ‘ 
Chicago & Northwest’ n wi__No par 











5% preferred w i.__.-------- 100 
Chicago Mai) Order Go ._____----5 
Chicago Pneumat Tool_..._._No par 

$3 conv preferred______-- No par 

Pr pt ($2.50) cum div__.-No par 
Chicago Yellow Cab__--.-_-- No par 
Chickasha Cotton Oil_..__..-----10 
2Cnilas Co No par 
Chile Copper Co. a 
.  . seit iS 
Cinn G & E Co pfd 4% sian sae 
C 1T Financial Corp____---- No par 
3. Oe Oe eee N nar 
City Investing Co_._..._-~--- No par 

5%% preierred.____._..--..-_ 100 
City Stores RS ae 
Clark ment. No par 
GC. ©. C. & St. Louis Ry. Co._..- 100 

5% preferred 100 





Clev E] lum $4.50 pfd___.__No par 
Clev Graph Bronze Co (The)~—---1 





5% preferred 100 
Clev & Pitts RR Co 7% gtd____.50 
Special gtd 4% stock.....-.--_ 5c 
Climax Molybdenum__......No par 
Cluett Peabody & Co._.__--_ No par 
i, EER AA NT | 
Coca-Cola Co ‘The)_-.—-- No par 
Clay 4 Siadeaioies No par 


Range Sinee January 1 


Lewest 

3 per share 

95% Apr 25 
35 Aug 17 
1M Jan 20 
12%, Jan 15 
125¢ May 2 
18 Aug 7 
103% Sep 7 
47%4 Jan 6 
19% Jan 22 
5344 Dec 6 


5242 Apr 3 
247% July 20 
1M Jan 3 
3342 Apr 5 
3642 Apr 5 
5% Apr 5 
\4 Jan 24 
17%4 Mar 9 
47 Jan 15 
10°4 Mar 27 
37%¢@ Mar 27 
40% Mar 27 
357% Dec 28 
106 July 26 
21. Jan 2 
45 Jan 2 
2334 Jan 25 
12°4 Mar 27 
120° Jan 22 
10‘e Jan 
745% Jan 
16 Jan 
2242 Jan 
18% Jan 
30°4 Aug 27 
20% Apr 6 
105 Sep 13 
13% Jan 2 
7% Mar 28 
772 Aug 23 
59% Mar 27 
14% Jan 6 
105% July 26 
3% Jan 2 
15 Jan 22 


Nwhdto 


. 87 Aug 21 


2214 Mar 26 


2742 Jan 3 
5242 Sep 26 
1%Jan 2 
64%, Apr 4 
20 Mar 26 
31 Jan 24 
113% Feb 8 
47 Jan 4 
10°%4 Jan 23 
48% Jan 2 
11 Jan 5 
52 Mar 26 
11634 Jan 2 
32 Mar 26 
21 Jan 22 
59% Aug 9 
S¥qJan 2 


35% Jan 26. 


i152 Jan 3 
47% Jan 22 
37% Jan 15 
104% May 15 
127. Jan 2 
1454 Jan 2 
18% Jan 5 
20% Apr 5 
4% Jan 2 
11% Nov 23 
108%’ Jan 16 
105 Apr 13 
25 Mar 26 
10% Jan 22 
33 Jan 24 
7 Jan 24 
108 Nov 8 
21% Mar 28 
28'2 Jan 3 
108% Oct 18 
41 Jan 3 
14% Jan 5 
47% Mar 27 
6% Mar 26 
15%’ Jan 22 
5% Jan 22 
24 Jan 22 
24% Oct 30 
6642 Oct 24 
25% Jan 22 
54 Jan 
1542 Jan 
19% Jan 
49 Jan 
54 Jan 
15%) Jan 
i606«6Jan 
4% Jan 
29% Jan 
915% Jan 24 
42% Jan 2 
20% Jan 2 
31 Jan 2 
98 Jan 2 
952 Jan 27 


49 Jan 2 
170 Feb 20 
89 Jan 26 
109% Jan 2 
44 Jan 22 
106%"Nov 1 
93% Jan 3 
83%. Jan 17 
3444 Jan 2 
35% Jan § 
140 Avr 9 
130 May 31 
58% Dec 1 


NW PWPWHW hr 


Ra for Previous 


ear 1904 
Highest Lowest Highest 
$ per share ‘$ per share & per share 
1742 Dee 11 7% Jun 14% Dec 
42 Dec 27 31 Jan 38. 86Der 
136 Dec 7 111% Jun iZi Nov 
24% Dec 6 10% Jan 13.CédJaly 
29% Nov 13 10% Apr 15% Jan 
35 Dec 7 ores tena atest” semen 
109'2 Dec 8 in: pre 
63 Nov 7 33%. Jan 49% Dec 
30 Dec 28 17 Jan 20% Dec 
5642 Jun 5 53%. Nov 56% Jan 
3542 Dec 3 on dave 
2834 Dec 13 15% Jan pte 
98% Dec 10 56% Jan 66% v 
155 Nov 7 115% Feb 130 Dec 
72% Dec 10 37%. Feb 51% Gct 
38- Dec 4 16% Jan 25% Aug 
25% Dec 10 7% Jan 15 Dec 
32% Dec 6 16 —s Jan 22% Dec 
42%, Dec 8 14% Mar 20 #«Dec 
112 Dec 10 9342 Mar 108 §8=§6Oct 
343%@ Dec 11 12% Jun 19% Nov 
78 Dee ll 45 Jan 52% Jun 
109 Dec 13 88%. Apr oe 
6742 Dec 27 4642 Jan 55% 
4012 Dec 8 a nie 
191 Dec 1l 108% May 2117 Ges 
45% Oct 23 28% Jan % Dec 
55 Nov 3 34% Jan 41% July 
10% Jun 18 3% Jan 7% July 
591@ Nov 17 37% Jan C 
37% Dec 7 12% Jan gi a 
80 Dec 7 40% Feb 3 Oct 
19% Dec 7 8% Jan 12% July 
52% Nov 10 Jan 44% Aug 
59% Dec 6 39 4 8=Jan 50 July 
% Dec 2 .... an deeb 
112 Nov 21 = owe) eels 
35% Nov 13 14%. Jan 22% July 
77% Dec 17 39% Jan 49% Dec 
40 Nov 16 17% Jan 25% Dec 
20%4 Dec 10 8% Jan 14 Dec 
128 Nov 28 116 «Jan 128 Deo 
25% Dec 26 5% Jan 12% July 
97 Oct 19 474% Jan 77% Dec 
24% Dec 27 7% Apr 11% Jun 
3742 Oct 19 17 Jan 22% Dec 
39142 Dec 10 165@ Sep 20% Dec 
3942 Dec 28 oan wale oshis aiaises 
3934 Dec 5 ov vidi ww one 
lll‘e Dec 4 er nies pee: * 
2034 Dec 10 i2% Jan 15% Jun 
15% Nov 30 4 Jan 9% Dec 
95 Nov 14 54 Jan 83 Dec 
81 ‘Nov 13 43%e Apr 70% Dec 
2734 Dec 1 8% Jan 15% Dec 
110 Oct 16 neies ai ajuk 
74% Dec 10 2% Apr 3% July 
28 Dec 10 12% Apr 17% Dec 
101'2 Feb 28 67% Jan 96 Dec 
39 Nov 28 20 Apr 25 Sep 
43 Dec 8 24% Jan 30% 
56 Apr 17 53%. Feb 57 nor 
#4 Dee 5& % Jan 1% Jun 
942 Nov 28 6 Ma 7% Dee 
3256 Nov 13 15%. Jan 21% July 
45% Oct 9 23% Feb 35% Dec 
12842 Dec 12 “ i aS, 
56 Dec 6 33% Jan 4742 Dec 
20% Dec 28 8% Jan 12% July 
"72 Nov 17 42% Apr 51% July 
21 Dec 5 6% Feb 11% Dec 
56 Oct 2 43% Jan 54% Dec 
135 Nov 26 Jan 119 Dec 
49 Dec 13 27% Jun 33% Dec 
3334 Nov 27 17% Nov 22% Dec 
8242 Nov 26 56% Nov Dec 
10 Dec 8 4 Jan 5% Oct 
48% Dec 10 33. «OA 39 Mar 
175 Dec 26 143% July 152% Dec 
71 Nov 13 % Jan 54 July 
6612 Dec 11 31% Apr 40% Jan 
1190 Jun 5 96% Jun 106 Dec 
159 Dec 10 113. Jan 129% Nov 
25% Dec 8 11 = Jan 15% Jun 
1% Sep 21 17. «Jan 19% July 
3148 Dec 3 19 Nov 23 July 
11%4 Dec 8 2% Jan 4% July 
13% Nov 27 -- oar ee 
115% Feb 23 107 Jan 114 Sep 
20% Jun 18 &% Apr 15 Mar 
40 Nov 28 20% Apr 28% Nov 
32%2Dec 7 7% Jan 12% Dec 
4914 Dec 27 30% Feb 37% Jan 
16% Dec 7 4% Apr 9 
180 Sep 14 57 May 134 Nov 
33 Oct 26 7% Apr 23 Deco 
55 Dec 7 23 Jan 31% Deo 
112 Nov 19 ~ --- — ihe 
10734 Dec 27 27% Jan 46% 
22 Dec 14 11 = Feb 14% Dec 
585% Oct 17 44 Apr 50% Dec 
12% Jun 18 5% Sep 9% Mar 
26 Jun 18 11% Jan 18% Mar 
*12% Jun 18 4% Jan 7Ve Mar 
34% Jun 18 18 Jan 25% Mar 
33 Dec 14 -= a ome OEE 
74 Nov 27 ee “<= pm aaguall 
4912 Jun 26 21% Apr 30% Nov 
64 Dec 28 4342 Sep 65% July 
27 Dec 28 15% Feb 21% Dec 
7% Dec 10 16% Jan 21% July 
59% Oct 15 38% Jan 4942 Nov 
64 Dec 2 47 Jan 57 Nov 
27 Dec 28 13. Jan 19% July 
x23 Dec 5 14% May 17% Jun 
15 Dec 26 1% Jan 6% Oct 
48 Nov 28 24 May 30 = July 
140% Dec 6 77% Feb 98% Jun 
58 Aug 28 40% Feb 50% July 
30 Dec il 14% Jan 25% July 
4% Dec 26 25% Nov 31% Dec 
105 Jun 19 95 Nov 96% Oct 
25 Nov 28 6% Jan 10% Jan 
72% Dec 10 35% Feb 5i Dee 
186 Apr 19 148 «Jan 185 Jun 
105 Mayi5 76 Jan 90 Jun 
115 Oct 17 110 Nov 115% Jap 
68% Nov 3 37% Apr 45% Jup 
110% Apr 16 106 Mar 109 Jan 
100 Jun 30 92 Jun 96 A 
59 Nov 28 5214 Mar 53% Oct 
41% Sep 3 20% May 38% Mar 
53% Oct 16 34M Apr 39% July 
155 Dec 17 148 Feb 152 July 
183 Oct 6 111 Feb 146% July 











For footnotes 
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page 3211, 
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asturday 
& per share 


*1185 
a44% 


*46% 
*111 
16% 
39 


38 
*37'% 
*47 
*46 

10% 
108% 


37% 
4034 


*52 
47% 


42% 


*120 
46% 
*110 


25% 
*145 


100 
35% 

*106 
*4Bb, 
#144 
*T2% 
1% 
27% 
*12442 
352 


*25 
2534 


*1105e 
: * 


pate 
a7 6% 
se“ 17% 
149 
139 


othe. laminin 


LOW AND HIGH SALE PrSRivss 
Tuesday Wednesday 

Dec. 26 
$ per share 


Pine & G84 


bd. gst 


11144 
12's 
221% 

7 
18%2 
1507¢% 

139 





Sales for 
the Week 


Shares 


3,500 


6,800 


1,600 
300 
1,200 


12,400 


110 
3,900 


24,800 


5,800 
1,700 


400 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola International Corp No par 
Couigale-Palmuilve-reet__....No par 
$3.50 preierred ...-...... No par 
Coulis @ Alkman_....._..._No par 
5% conv preferred_____...._ 100 


Colo Puel & Iron Curp new._No par 
wuwwreay & pouthern__........100 
4% non-cum lst preferred.._100 
4% non-cum 2nd preferred_.__100 
Columbia Br'd Sys Inc ci A....2.50 
Clase B 2.50 
Columbia Gas & Elec_......No par 
6% preferred series A_._.....100 





§@ preferred... ............108 
Columbian CarbomCo. (new)_No par 
Voimbia Pictures._.....-. —No par 

BE hots ciated dance bmn sesi anc Gina 

32.75 preierred.._......... No par 
Commercial Credit............-. 10 

$3.€0 preferred  _.__-_-- ine ae 
Commercial Solvents... No par 
Commonwealth & Southern._No par 

$6 preferred series... -... No par 
Commonweaith Edison Co___... 25 
Conde Nast Pub Inc__....___No par 
Congoleum-Nairn Inc_. ~~ No par 
Consolidated Cigar.__..... No par 
Conso] Coppermines Corp... sata 
Consol] Edison of N Y-_--..- No par 

a No par 
Consol Laundries Corp_.._.....-- 5 
Consolidated Natural Gas_.._...15 
Consolidated Vuliee Aircraft... ___ 1 

Bi SO CONV BiG ease ees « No par 


Consol RR of Cuba 6% pfd-__.100 
Consumers Pow $4.50 pfd_..No par 


Container Corp of America__-_... 20 
Continental Baking Co....-. No par 
$5.50 preferred ....._--~~- No par 
Continental Can Inc... .-- 20 
€3.75: Heeletres ..~<.n3o os No par 
Continenta) Diamond Fibre__-_-_--—- 5 
Continental Insurance____.-_..-- 7 
Continental Motors___.....-._.. 
Continental Oil of Del___.._-- sale 5 
Continental Steel Corp_.....No par 
Cooper-Bessemer Corp___--~_ No par 
$3. prior preferred_.___.-- No par 
Copperweld Steel Co___.._._.____5 
Conv pref 5% series___._.._-- 50 
Cornell-Dupilier Electric Corp__.-_1 
Corn Exch Bank Trust Co... _ 20 
Corning Glass Works common-___5 
536% < GESTETTOR 5. os 100 
Corn Products Refining... --~-_- 25 
PUGET opidatimitdcecnnes 100 
CN iinet diem iccinmmnnina 1 
Coty Internat Corp.._..--...-... 1 
Crane Co common.-_.............25 
Secs DOR. 0 cnnnan 100 
Cream of Wheat Corp (The)... _-_- 2 
Crosiey Corp (The)___..-....No par 
Crown Cork & Seal_____---- No par 
$2 - peeterreG.. ...-.--.- ._No ~ 
Crown Zelierbach Corp... _-._-- 
$4.20 preferred -..-.-.--- No ra 
$4 2nd preferred___.......No par 
Crucible Steel of Amer______ No par 
i te” SES a 100 
Cuba RR 6% preferred_______-_- 100 
Cuban-American Sugar__._._.._ 10 
5 we | Fie ie 100 
Cudshy Packing Co___......__.. 20 
eT Se , = 
Cuma Brees TiGic nin cenw eee. 
4%% preferred_.__.....__-~_-- ioe 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) .......No par 
$7 -preterresé.........-.. No par 
Prior preferred... ...---- No par 
GUPTA IS INS ctr 0a en wncn : 
IY Mii akeniabe<cccucmsenda 
Cushman’s Sons Inc 7% = 
Cutier-Hammer Inc_...—.-.. No par 
Davega Stores Corp... -._--____. 8 


Davison Chemical Corp (The) .--1 
Dayton Pow & Li 4%4%% ann ee 











Decca Records Inc__......._.--.- 
Deere & Co inn red 

Preferred 20 
Deisel-Wemmer-Gilbert ~..._..-. 10 
Delaware & Hudson -~-100 
Delaware Lack & Western..___-~. = 
Detroit: Edison 





Detroit Hillsdale & 8 W RR So. ziee 
Devoe & Raynolds A new-_--_.12.50 








Diamond Match... No par 
6% partic preferred_.._...._.- 25 
Diamond T Motor Car Co__-___.-. -2 
Distil Corp-Seagr’s Ltd.._...No par 
5% preferred.__..._._.-----. 100 
Dixie Cu, Co common--_---- No par 
EE OAS No par 
Doehler-Jarvis Corp 
Dome Mines Ltd No par 
Mouglar Aircraft___-.-----~~-- No par 


Dow Chemical Co common-__No par 
$4 preferred series A_.....No par 





pele Industries _...........- 5c 
3%4% conv preferred__......- 100 

Dunhill International ae 

Duplan Corp._-.-—-----~.-—- No 


Du P de Nemours (EI) & Co. -°20 
$4.50 preferred No = 
Dugvesne Light 5% ist pfd____100 





Eagle-Picher Co__-..--~-~------- ae 
eeaverp Ariines inv. - an nchaicdiy 
Eastern Stainless Steel Corp.....3 
Eastman Kodak Co----~----- No pat 
6% cum preferred__....-.--- ote 


Fetnn Manufacturing Co ‘ae 
Edison Bros Stores Inc iiaiinee 8 


4%,% preferred____--_-------- 100 
Ekco Products Co.-..-.-.---~--.- 5 
412% preferred ------------- 100 
Elastic Stop Nut Co...._-.--------1 
Electric Aute-Lite (The) ....--~-- 5 
Electric Boat... 3 





Blec & Mus Ind Am shares__---.-. 
Electric Power & Ligbt......No par 


87 preferred No par. 





$6 preferred .._ _.-. ~.No par 






Range Since January 1 yea oak a or 
Lowest Highest Lowest Highest 
$ per share $ per share §$ per share & per share 
31% Feb 2 49 Dec Jar 33% Deo 
101% Oct 24 105% Dec 08 oe 

eJan 2 50% Dec A 38 «Seb 
110 Aug 24 115 Jan Pats ane — 
ss Jon ais Ba a @ 
an * Jun -—- 
28% Jan 2 46% Jun — pate 
25% Jan 2 46% Jun Jan 27% Dee 
31 Mar 26 50% Nov Jan 35% Dec 
31 Mar27 50 Nov Jan 35%% Dec 
442 Jan 2 11% Dec Nov 514 Mar 
90% Jan 2 110% Nov Jan 97% Dec 
84 Jan 27 107% Oct Feb 93 Feb 
36 Nov 23 41% Oct poe. 
21 Jan 15 45% Nov Deo 
2642 Dec 28 2642 Dec teddies Fis _ 
47% Jan 24 52% Nov Jan ‘s De 
39 Jan 2 53% Sep = 2s 
110 Dec 4 116% Dec ane 
151% Aug 31 25% Dec A 19% Jun 
‘Jan 2 4% Nov Fob ai + ~~ 
89 Jan 24 12434 Dec Jan 9:78 Dec 
28%, Jan 2 34% Nov Jan 21 Y%4 Nov 
22 Jan 12 48 Nov Feb 2. Dec 
26% Mar 31 39% Oct Jan 2% Dec 
29'2 Jan 2 50 Nov Jan 3: Dec 
33,4 Mar 23 7% Dec Feb 4 July 
24% Jan 2 344% Nov Feb Be Oct 
06 Sep 7 109% May Jan 108%. Oct 
1156 July 19 22 Dec Jan 13% July 
3144 Jan 3 45% Dec Jan 32% Oct 
1714 Jan 24 35% Dec Jan 20% Dec 
2534 Jan 2 40% Dec Jan 255% Dec 
1742 Aug 21 45 Dec Aug 24 Dec 
10844 Jan 24 115 Feb Jan 112 Nov 
26'2 Apr 6 4042 Nov Feb 29%— Dec 
8% Jan 5 175% Dec Oct 10 Mar 
93%4 July 30 108 Nov aa ree a 
37% Jan 2 50 Sep Feb 43% Jun 
106'2 July 18 113. Dec adits oie deenas 
105s Apr 6 17'2 Dec May 13% Mar 
46 Jan 3 59% Oct Jun 49's Dec 
83, Jan 2 20 Dec Jan 9% Dec 
2958 July 27 43 Nov Sep 33% Jan 
29'2 Jan 2 4442 Nov Apr 31'2 Dec 
16 Jan 2 2844 Dec Aug 19% July 
47'2 Feb 5 55% Nov Feb 46 Dec 
12'z Jan 2 1942 Dec Jan 13% July 
49'2 Jan 16 5334 Jun Mar 52 July 
1655. Aug 9 2632 Dec Jan 25% July 
52% Mar 27 6454 Oct Jan 57 Dec 
30 Jun 30 3842 Oct Pr cca eau 
101%, Aug 6 108 Dec —s ae ae 
58'4 Jan 2 71 Oct "Apr 61s Oct 
182'2 Jan 4 199 Dec Apr 184% July 
6 Jan 2 13. Dee Jan 7% July 
3'2 Jan 2 7% Dec Jan 5 Aug 
2534 Jan 5 43% Dec Feb 27% Jun 
99'» Aug 22 10842 Dec oaiad ond cian 
24 Jan 2 3434 Dec Jan 25% July 
28% Mar 26 41 Jun Jan 32 Dec 
37 Jan 6 59% Dec Feb 39 Aug 
49*2 Nov 24 53 Dec ones soa eae. 
20% Jan 22 307% Dec feb 22'2 Dec 
10614, Dec 19 112 Nov _— wuld artis 
116 Oct 26 124 Nov ite eal ia 
3578 Jan 2 52% Nov Jan 3744 Nov 
87'2 Jan 2 111 £=/Nov Jan 89% Dec 
25 Aug 21 42 Dec Jan 29% Dec 
16 Mar 26 29 Dec Feb 194s Dec 
145'2 Jan 29 x150 Sep Jan 144 Dec 
257%—_ Jan 2 51% Nov 4 Jan 29% Mar 
99'2 Dec 28 102 Nov va oe prem 
2y% Apr 10 51° Sep 22% Jan 30%_. Dec 
105 «=~Julv 2 10842 Jan Jan 109'2 Nov 
28 Jan 31 $3 Dec path 
9 Mar 26 2472 Oct Aug 11} Vs Aug 
122'2 Apr 6 154 Oct Apr 140 July 
5914 Jan 16 7542 Oct Apr 61% Dec 
5!2 Aug 20 9 Nov Jun 7% Nov 
1844 Jan 2 30%% Oct Jun 19% Nov 
118 Sep il 125 Oct 4 May 127 Nov 
25°s Apr 6 3742 Dec Apr 28% Dec 
12%% Jan 12 272 Dec 6% Jan 13% Nov 
1644 Jan 6 28 Dec 13%-Jun 16% Oct 
108*2 Sep 13 114 Dec Dec 113% Apr 
33 Jan 9 4934 Nov Jan 41% Oct 
39% Mar 29 4742 May Apr 45% Jun 
34%y Aug 22 40'2 Dec Apr 36% Oct 
22 Aug 21 33% Dec Jan 22% July 
34% Jan 19 57% Jun Jan 37% Dec 
7% Mar 29 163% Jun Jan 9% Mar 
21 Jan 2 2542 Dec Jan 21% Dec 
67 Jan 31 75 Sep Feb 65 Oct 
2532 Dec 21 29'2 Dec nate ea BE 
33 Aug 20 457% Nov Jun 35% Dec 
40'2 Jan 4 48 Nov Mar 42 Sep 
1612 Jan 2 35 Dec Jan 17% July 
38 Jan 22 8534 Dec Feb 38% Dec 
105 Jan 25 109 £=Mar Apr 105 Dec 
17'2 Mar 26 49%% Dec Jan 20% Sep 
47 Mar 20 56 Dec Jan 49 Nov 
3. 208 3 293% Oct --- => --- 
2244 Jan 2 29% Nov May 27% July 
65 Mar 26 100'2 Dec May 72% Nov 
1227, Jan 4 £16742 Dec Ap! 131 Jan 
110% Jan 2 115 Oct Jan 113. Aug 
27 Apr 6 335— Jun payee ae ae 
111’ Dec 17 112 Dee — ate 
12 Mar2l 3042 Dec Api’ 14% Nov 
2014 Aug 24 34%4 Dec Fel; 20% Dec 
155 Jan 2 192% Oct Fel) 162% Jun 
125% Jan 9 129 Feb Jun 1282 Dec 
113 Oct 6 117 Mar Des 120% Jan 
13. Jan 22 217— Dec 8 Feb 14% July 
39% Jan 22 134 Dec 3 Aj 41 Dec 
18% Jan 26 353— Nov 5 Jan 25% Dec 
i70) 03=6July 30 229 Dec 12 Fib 178 Dec 
195° Jan 6 200 Jun 2 Jin 195 Sep 
49 Jan 22 6642 Oct 2 Jin 52 Deo 
21% Jan 15 55 Dec 26 16% Muy 24% Dec 
104 Sep 17  109'2 Dec 12 ot on -—- 
24 July24 39%Dec 7 --- — in 
106 Aug 27 4=112 Dec 1 --- -—- =-= 
8% May 3 13° Dec 27 Dee 15% Sep 
42% Jan 20 71 Dec 6 Jan 45% Aug 
14 Jan 20 241%4Dec 3 Apr 15% Dec 
4% Aug 7 734 Dec 3 Jan 6% Oct 
3% Jan 2 19%, Dec 8 Nov 5% July 
109 Jan 3 158 Dec 10 Apr 114 =Dec 
103 Jan 3 146 Dee li Apr 103% Dec 





Pee fantnotes 


see Page 3211. 
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° LOW AND HIGH GALE PRICES 
Tuesday Wednesda 


Monday y 
Dec. 22 Dec. 24 Dec. 25 Dec. 26 
$ per share $ per share $ per share $ per share 
*50 51% me sae we 2 ! y 
46% 47 sae ee ae%, 47 
28% 28142 ee a — ane 28%. 29% 
*24 0-244 s =] BD nd 24%, 25 
*753%%4 805, ea net wins a) *75% B05 
105 105 Bee ul abe 10442 105 
33% 35 ne om ail ial 34% 35% 
105% 10534 ee wat Jee 106 106 
"105% 109 22 ate we re *105% 108 
*107 109 wwe ait nds ane *107 109 
3% 3% tea ee IS. ates 35 
17% 18% ee oe el Ee sate an 
82% 82% eid aS. er ole 8342 8344 
"91% 96 32 ro = Gas *91% 96 
18% 18% ae eel puis aed 19 19% 
2442 243%, ay ede be 25 2542 
“os 5742 ae. oe: bats vo ws : ‘ 
8 9Y as ela oe ea B54 834 
60%, 61 
33. 33% eh: 33% 33% 
185%, 19 etd 19%, 20 
25 252% im pen’ a. 25 25 
*110'%2 112 . its *110'2 112 
41%, 4154 nig . 42'3 42% 
31 31 : pe ; 31% 31% 
15% 16 * : ie 16% 165. 
54%, 55 : oil ‘ 55 56% 
*105% 105% er rie 1052 106. 
32% 3234 a a z ‘i 3344 33% 
6142 61% : 62 62% 
*68 69 = ie 68", 69 
10874 10834 *107%2 108%% 
54! 54% e bods 55 5534 
353 361% z 33 37° 
111 111 v5 ica ' tH . 
*50'2 51% *50'2 51% 
17 174 ‘ 17 17% 
oe - "40% 43 
“11% 115% Aas 115, 12 
*68'2 70 ns iat “ os 68'2 68% 
2734 28% 2812 29% 
743%, 74%, 7 14, 74%, 
*39', 4012 4045 40% 
*27 28%. a am *27le 284 
25 25 4 25%, 26% 
"142 «146 ‘ “142 146 
49 49 P 49% 497% 
67%. 68 “ % 
- - a ‘ a * 35 36 
r151 151 r160 160 
1075 11 iain hie a a 11%, 11% 
93% 97% ~—_ sat : s 9%, 10's 
*19 19} a“ ait era a 19'2 19% 
*z4 294 : : e 20 “uid 
243 24%, me 25% 26 
*80 86 *80 86 
13 1314 a 1342 135% 
54% 54'%4 *54'% 552 
°36 37 36 36 
79 81 ‘ . *79 82 
23} 23 * 2 pn 4 x18 184% 
*108 109 aa anaes *108 110 
*585 59's% “os 59'2 60 
13% 13% aw ae - 13 13% 
*184'2 185'2 saad ae a i 185 185'2 
26% 26% én eek shes ‘ 26% 26% 
13% 13%, 1334 14% 
*34% 35 pe am *34 35 
139 139 ‘ 139 140 
33 33 r. id - 33 33 
*169 171 *169 171 
465, 475% J é 47% 47% 
50%, 507 2 507 52 
48 48 x 47! 471 
*132 133! 5 *132 174 
*119 125 = aia ” ~ *119 125 
73% 7438 outs a4 75 7167 
128 128 = 128 1281 
21 21% - Soiy 21% 22% 
3342 33%. teak - "a 34'2 
648 632 % - Ve 652 
42'2 42% ae Pr ths 43% 
*140 ste 2 P *140 * 
T5s% 8! 2 , 8 8 iy 
*31 31% = - 315 32 
30% 31 % a 3042 31 
127 127 * F- 127 12814 
*387%_ 39! 39'2 40's 
"3542 36! z 36% 3654 
*107 110 au ~ «a *107 110 
42 42 oe ‘nites c 42 43 
*ill 115 _ . om a *111 115 
22% 23 ‘ill ‘cites hen — 23% 23¥ 
*104's 105 ea a ~ *104% 105 
524% 591% < és 62 632 
*103 105 vy 104 104 
37% 37! me aos 3734 38% 
*54 56 ae ai - "54 56 
6% 654 3 ead rd a 6% 7 
*151% 153% he oie ae nee *151 15342 
3642 36'2 ie hid =. 2 35% 362 
70% 72 pee dies 4 72 73 
*102%4 104 ae tae es ee 103 103% 
59%, 60 ig pin i. . 60 61% 
*113 116 By ere " s *113 114% 
35% 35% Ls pom ai bina 35 36 
10% 10% "a as 2 < 10'2 10%4 
7 7%, A atin roe 2 7% 7% 
33% 3334 Re Pe ae “ *32'2 33% 
19% 19% a sid > We 20% 20% 
*31 3154 ees wes 2 bh 313%. 32 
*107 107% ai < sas. ee 107% 107% 
17 17% ei dps aa # 17% 17% 
59% 595, joc a * é 60 61 
32% 33 ion oa . én 33% 33% 
*173 173 %%4 dob a bz id 173%4 173% 
*67 71‘. as ae a Fe *67 7Ji™ 
*79 81 ahd cians ile ig 80'2 81% 
33 33 Nye ara Lea Be 3234 33% 
*106 108 ites eee i, bats * *106 108 
5234 533%. bel = a i 53% 54 
ll’ I1lilte “2 “ asi 115% 12 
*94 97 = eee ett “ 100 100 
245% 2434 in a nel Se < 24% 25 
73 73 - ial as PS 743 7434 
61% 61% on inti ote - 6154 61% 


Thursday 
Dec, 27 
$ per share 
5133 52 
46% 47 
28 28%, 
253—% 25% 
1742 Tite 
*104% 105 
33%4 34% 
105% 105% 
*105% 109 
*107 109 
3% 3% 
17% 18% 
*83 35 
*91% 96 
18°, 19% 
25 25 
vw % as 
8% % 
64% 65 
3134 33% 
19 1942 
25 25 
*11042 112 
41% 42% 
31%. 32 
16%, 16% 
5434 55% 
106 106 
32%, 33% 
63 63 
67 6834 
107'2 1072 
55 56 
3634 3758 
111 111 
50 50'2 
165, 17% 
*40% 43 
11% 11% 
*67'2 69% 
29 30 
74 7434 
40'2 40%, 
*27'2 2842 
25% 26% 
146 146 
50 50 
35 36 
l1l% 11'% 
9°, 10 
194, 19% 
25 26 
24 257% 
*80 86 
133g 13528 
55 55'2 
*35 36 
*79 81'. 
18'%3 18% 
*108 110 
59'2 591% 
13 1342 
185 185 
26 2612 
13%, 14% 
34 3434 
139%2 140 
33 33% 
*168 31 
46% 47 
51'2 Ne 
*47'4 49 
132% 132'2 
*119 125 
76 767% 
12842 129 
21% 22 
34 3 
6% 64% 
42 43! 
*140 é 
773 
31%... 313 
30 30 
128 128! 
3842 3942 
*36 7 
*107 110 
42', 43 
*111 115 
23 23'2 
104! 104'2 
59%s 63 
*1N4'_ 105%, 
3742 38 
*54'2 56 
652 67% 
150 151 
3642 367% 
71 733% 
*102'2 10342 
595% 607%, 
*113 11412 
35 35% 
10%, 1054 
The Tl 
33% 33% 
20 203% 
314% 32% 
*106 107% 
174a 17% 
59's 60% 
33% 3334 
*172 173%4 
*66 Tle 
80 80 
33's 33% 
*107 108 
535, 545% 
ll% 1134 
100 100 
24 2438 
**73 74 
61 61%, 


' Briday 
Dec. 28 


8 per 
51% 


share 
51% 


Sales for 
the Week 


Shares 


600 
1,800 
6,900 
2,200 

100 

120 
6,500 

140 


11,600 
16,600 
1,100 
3,400 
900 
2,600 
Juv 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Electric Storage Battery...._.Nu ae 
El Paso Natural Gas_._......... 


Kmerson Electric Mfg SRR 
Emerson Radio & Phonograph._._5 
Endicott Johnson Corp......._._.50 





4% preferrea._ 100 
Bngineers Public Service.....__...4 
85 preferred No par 





$5% preferred__..........No par 








$6 preferred No par 
tEquitable Office Bldg... . No par 
Erne RR common_.......... No par 
5% pref series A 100 
Erie & Pitts RR Co. 50 











Exchange Buffet Corp.........2.50 


F 


Pairbanks Morse & Co......No par 
Fajardo Sug Co of Pr Rico_._.-_-.iv 
Farnsworth Televis’n & Rad Corp.1 
Federal Light & Traction._..... 15 

$6 preferred__............No par 
Federa) Min & Smelt Co__........2 











Federal-Mogul Corp._-........-~-- 5 
Federal Motor Truck._...... No par 
Federated Dept St-res._.... No par 
4%4% conv prefrrred_.....__ 100 
Perro Enamel Corp._-.....-.-- 1 
Fidel Phen Fire Ins N Y_---~----. 10 
Firestone Tire & Rubber_.....___ 25 
4%. preferted: ................ 100 
First National Stores... No par 
Flintkote Co (The) com-__--No par 
cn .. .. No par 
™orence Stove Go ____-.-- No nar 
Florida Power Corp._-..-...---- T' 
fivurouells Guve Cimss A. No pa: 
Follansbee Steel Corp___._.__-_- 10 
5% conv preferred___........ 100 
Food Fair Stores Inc__.~-....-... 1 
Food Machinery Corp... —-.---- 10 
Foster-Wheeler Corp__-.-. ......- id 
6% prior preferred... --_. 25 
Francisco Sugar Co___..... No ner 
F’k'n Simon & Co Inc 7% pfd_-.100 
Freeport Sulphur Co ........... 20 
Friehauf Trailer Co... ...-.....- } 
Wet occ bea ai nee 
42% preferred ile 100 
Gabriel Co (The) cl] A...... No par 
Gair Co Inc (Robert) .......... 1 
6% preferred 20 
Gamewell Co (The)__-.--.-.- Rho par — 
Gardner-Denver Co__.....-. No par 
$3 preferred aon uaa 
Gar Wood Industries Inc__....__-_ 1 
44% % conv preferred________-_ 50 
Gaylord Container Corp_........._5 
542% conv preferred__..._.-~- 50 
Gen Amer Investors...-...---... 1 
$4.50 preferred 100 





Gen Amer Transportation.__....__5 
General Baking 








$8 preferred No par 
Generai Bronze Corp__..........._3 
General Cable Corp__-_-~..-~-- No par 
CEES Bicctncmrimincwnnewua No par 
7% cum preferred___--..._.- 100 
Generai Cigar Inc.........__No par 
TO StebeOGiincccunranensn --100 
Genera! Electric Co__..-_-.- No per 
General Foods Corp-__-...-- No pare 
General Mills common-_-_-_--- No par 
BAD: BROTOPEOE  siccbawercnndinatd 100 
334% conv preferred__--_--~_. 100 
General Motors Corp___---.---~-.-10 
$5 preferred__.__.-----~- No par 


Gen Outdoor Adv common__No par 
Gen Precision Equip Corp___No par 


Gen Public Service_...._..------ 10c 
Gen Railway Signal__.--- --No par 

6% preferred__.._.-.~.---- . -100 
Gen Realty & Utilities._._..c.-_-- 10c 
General Refractories___.--- No par 
General Shoe Corp....------------ } 
Gen Stee] Cast $6 preferred__No par 
General Telephone Corp-_---_---20 


Gen Time Instrument Corp__No par 





4%% preferred._............ 100 
General Tire & Rubber Co_---- 5 
4%% preferred -..-.-------- 100 
Gillette Safety Razor__----- No par 
$5 conv preferred....._.____No rar 
Gimbel Brothers_-_...-..----- No par 
$4.50 preferred -~--------- No par 
Glidden Co (The) ---------- No par 
4%% conv preferred__...._---- 50 
tGoebel Brewing Co__----.------- 1 
Gold & Stock Telegraph Co._--- 100 
Goodall-Sanford Inc ~.---------- 10 
Goodrich Co (B F)--------- No par 
$5 preferred ~.----------- No par 
Goodyear Tire & Aubo__---_No par 
$5 convertible preferred_.__No par 
Gotham Hosiery_.--~.------ No par 
Granam-Paige Motors...-_--.----1 
Granby Consol M S & P-_-------- 5 
Grand Union Co-...-.-.----- No par 
Granite City Steel__........No pa’ 
Grant (W T) Co- 5 
3%% preferred .-----.----- 100 


Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd_._No par 
Great Western Sugar_..._.__No ver 

Preferred 





Green Bay & West RR.-------- 100 
Green (H L) Co Inc-_--. .-------- 1 
Greyhound Corp (The) -_..--No par 
4% % preferred___..--------- 100 
Grumman Aircraft Corp... ------- 1 
Guantanamo Sugar common---_-_-- 1 
$5 conv preferred -------- No par 
Guift Mobile & Ohio -RK_-- -Nu pur 
@5 preferred__.._.-.-__-- -No wnr 


Qulf Of) Corp__. __—----— -- 


pes Since ——s 1 


Lewest 


2 per share 


4342 Aug 8 
34% Mar 21 
21% Aug 20 
20% Mar 27 


100% Sep 17 
101 Sep 18 


1 May 21 
12% Jan 12 


ll%e Jan 2 
15% Jan 24 
42% Jan 24 
6 Jan 2 


42% Jan 2 
25% Jan 4 
12% Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
23 Ys Jan 5 
9% Jan 22 
28% Jan 23 
103 Jan 22 
21% July 24 
50 Jan 2 
53% Mar 26 
105% Apr 26 
42% Jan ~2 


23% Jan 16 
107 July 20 
41 Jan 4 
16% Dec 13 
30% Feb 2 
6% Mar 20 
47% Jan 24 
15% Jan 13 
59% Aug 20 
-25 Jan 24 
25 Jan 24 
14 Apr 10 
118 Mar 9 
34 .Jan 5 
42'4 Mar 26 
35 Dec 26 
113. Jan 17 


64%Jan 2 

4% Jan 22 
16 Jan 6 
14% Apr 6 
16% Mar 9 
66% Feb 6 

7% Jan 2 
51% Nov 26 
23 Jan 2 
58 Jan 2 


12% Jan 22 
104% Apr 18 
49 Jan 31 

8% Jan 2 


16038 Jan 2 


17% Jan 2 

6 Mar 21 
19 Jan 22 
114% Jan 22 
27% Mar 20 
1563. Oct 17 
37% Jan 24 
40 Feb 1 


43% Aug 23 
127 Aug 20 
114% Oct 25 

62 Jan 22 
125 May 3 

10 Jan 16 

22% Jan 2 

1% Jan 3 
8% Jan 24 
123 Feb 10 
3% Jan 3 

21 Jan 23 

19 Jan 22 

99 Mar 29 
25% Mar 29 

27'2 Aug 21 
105% Nov 8 

26 Jan 2 
107 Jun 15 


13% Mar 27 


21 Jan 23 
96 Sep 6 
25% Jan 2 
52% Jan 4 
-3%Jan 2 
147% July 27 
25% Feb 1 
53 July 27 
102 Apr 20 
48 July 27 
107% May 19 
12% Mar 26 
5% Jan. 2 
45%, Jan 2 
18%, Jan 3 
14% Jan 23 
25% Sep 18 
105 Sep 18 
14%, Jan 2 
46 Aug 20 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
22%, Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
82 Oct 18 
14% Mar 2? 
58 Jan 23 
49% Jan. 6 


Range for Previous 
Year 1944 
Highest Lewest 
$ per share $ per sharé 6 per share 
55% Nov 8 39% Apr 47% July 
48% Oct 15 27% Feb 34% Nov 
29% Jan 18 15 Sep 22% Dec 
27% Dec 10 imho eg 
81 Dec 13 57% Jan 68% Dec 
107% Dec 17 101% Jan 108% Jun 
37 Dec 6 8% Jan 17% wee 
106 July 16 87 Jan 104 

108 = July 24 Jan 105 Nov 
109 July 12 92% Jan 107 «Dec 
4% Nov 14 % Apr 1% Dec 
2042 Jun 22 9% Jan 14 Dec 
Dec 28 Jan 7@ Dee 
92 Nov 19 78% Feb bt ty a | 

20% Dec 1 6% Apr 13% 
28% Dec 8 9% Apr 17% Dec 
62% Nov 17 21% Jan 47% Dec 
9% Dec 7 2% Jan 6% Dec 
65 Nov 17 33% Jan 44% Des 
36% Nov 28 21% Jan 47% Dec 
2044 Dec 11 9% Jan 14% Jen 
25% Nov 28 14% Jan 17% Dec 
110% Oct 17 1 Jan 105 «= Aug 
42% Dec 5 19% Apr 27% ‘Nov 
32% Nov 8 17 =Apr 24 Dec 
18 Dec 10 5 Jan 10% Aug 
59% Dec 5& 22% Jan 32 4 #6Dec 
107% Apr 18 Jan 108 §6Dec 
34% Nov 5 17 Jan 27% Aug 
63% Dec 28 Jan 53% Nov 
105% Nov 5 38% Feb 57% Dec 
110% Mar 3 103% Apr 109 =Jun 
60 Oct 10 35% Jun 44 Aug 
38% Dec 10 18% May 26% Jun 
111% Nov 20 Se dias a mies 
53 Oct 10 34% Jan 42% Dec 
18% Dec 3 ares ay scabs 
44 Dec 6 24% Dec 33% Dec 
13% Dec 10 5% May 8% July 
15 Jun 26 43% Aug 58% Mar 
33. Dec 28 11% May 16 Nov 
80% Jun 5 53% Jan 69 Dec 
44% Dec 8 16 Jan 29 Dec 
43% Dec 7 20 Jan 25% Dec 
26% Nov 30 13% Jan 17% Sep 
146 May 9 70 Jan 135 Dec 
51% Nov 7 30% Jan 36% July 

715% Dee 11 29% Jan 44% 
36 Dec 26 pia “haiti wt } pag 
162 Dec il 103 Apr 116 0 §=6Bep 
12% Dec 12 2™% Jan 7 July 
10% Dec 4 2% Jan 5% July 
19% Nov 13 % 17%.Dec 
29% Nov 5 16% Dec 18% Dec 
28%4 Dec 8 15% Sep 18% Jun 
86 Dec 12 % Oct ‘Nov 
14% Dec 10 4% Jan 7% Dec 
58 Dec 10 ae i wiide 
40% Nov 15 13% Feb 23% Dec 
80'2 Dec 15 61 Jan 58% Dec 
24% Dec 19 10% Feb 16% Dec 
109% Dec 11 an iiaiesn ow one 
61% Nov 13 41% Apr 54% Oct 
14% Dec 6 7% Jan 9% July 
18542 Dec 11 143 Feb 161. Nov 
27% Dec 15 6% Jan 19% Dec 
15 Dec 10 4% Jan 71% July 
38% Nov 29 11% Jan 22% Dec 
145% Oct 25 81% Jan 124 Dec 
36 Oct 16 25% Apr 29% July 

172 May 31 Feb 155 

495% Sep 12 35 Feb 40% Dec 
56 Nov 8 40 Nov 43% July 
52%4 Aug 29 iia! aes eas 
134 Mar 6 128 Mar 134% Nov 
123 Dec 14 “= porn hein 
77% Dec 10 51% Feb 66 oo! 

130 Mar 6 125% Jan 130% Oct 
23 Dec 10 4% Jan 13% July 
36% Dec 11 18% Apr 23% Jun 
7% Dec 3 1% Apr ~ 2% July 
46% Dec 6 19% Apr 31% Dec 
140 Oct 5 112 Apr 124 Nov 
8% Dec 7 3% Nov 4% Oct 
34 Dec 10 19% Apr 257% July 
31 Dec 22 14% Jan 19% Nov 
1334%4Dec 3 14% Sep 110% Dec 
434 Nov 7 22% Jan 27 £4Dec 
3834 Dec 10 19 Jan 31% Dec 
113 Mar 12 a on aoe 
46 Dec ll 19% Feb 26% Dec 
110) =6©July 30 == one ons om 
26% Dec 4 1% Jan 16% Dec 
105% Dec 8 Jan 90% Dec 
63% Dec 26 11% Jan 22% Dec 
104% Dec 20 oon ae exuenp 
39 Oct 17 18% Jan 25% Dec 
57 May 16 Apr 52 Aug 
7% Oct 18 2% Jan 4% May 
165% Jan 12 85% Jan 175 Dec 
40 Nov 28 ote <: Seaeiee ands 2 qeaieants 
14% Oct 18 40 Feb 54% Jun 
105% Mar 6 98 Jan 104% Nov 
63% Oct 18 36% Feb 51% Des 
115 Nov 13 104% Jan 112% Jun 
39 Dec 6 8% Jan 17% Oct 
12% Aug 27 1% Jan 7 . Aug 
7% Nov 28 3% Jan 5% July 
333%4 Dec 22 15% May 19% Des 
21% Dec 4 Fe 160«(July 
33% Dec 4 Bee: / aon eps FERN 
109% Nov 2 ya a linia 
21%2Dec 4 14% Dec 17% Nov 
65% Nov 7 25% Jan 49% Dec 
391% Nov 28 24% Jan 30 Dec 
175 May 25 143% Feb 163 Nov 
75 Oct 10 57 May 67 Feb 
86 Dec 10 43% Feb 55% Dec 
x35 Dec 7 19% Feb 24% July 
108% Mar 13 105% Dec 105% Dec 
55% Dec 6 11 Apr 32% Lec 
12% Dec : 3% Apr 6% Aug 
-100 Dec 7. =< ana 
39% Jun an 6% Jan 16% May 
82 Jun 14 33 4 «Jan 62% Deo 
61% Dec 26 42% Sep 50% Dee 





Cena 


Por footnotes see page 3211. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Dec. 22 Dec. 24 Dec. 25 Dec, 26 Dee. 23 Dec. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 3 per share $ ver share Shares Par $ per share $ per share $ per share $% per share 





H 



























































*36 3942 i os oe ae *36 39% *36 39 *36 39% _.: ffaekensack Water 23 33 Jan 2 39 Jun 22 27 «Apr 33% ako 
39% 39% ‘ow et aw oe 39% 3942 39% 41 *41 421. 800 Hall Printing Co 10 2012 Jan 2 43% Nov 30 15% Mar 22% Dec 
26 486.6 es tr: re oe 26 26 26 26 26 26 300 Mimmfilten Watch Ca. _.No par 15%, Jan 2 27%, Dec 11 11% Apr 16% July 
*112% 117% nde a Be BS 117% 117338 116%4 117 *114 117 150 4% conv. preferred_.._.......109 wee ee ER OR aw... ae Se eee 
*103. 105 seis be ae es 106 10642 °*105 106% 105. 105 660 Hanne (MA) Co $6.25 ptd_.No par 105 Dec 28 110% Jtn 12 102 Jun 109° Dec 
27 7 ai os Si oe 27 27% 265% 27 26%, 27 1,700 Biarbisog-Walk Refrac______No = 18% Jan 12 29% Dec 10 15% Apr 21 July 
*150 160 zs ae an r¥ *150 160 *150 160 *150 8=6160 panes 6%. 1s2* Oct G@ 155 Apr 2 138 Jan 152 =Des 
*40% 41 a ach oe ie 413%, 4134 41 41% 41 41 600 Hart, Schaffner & Macs. —w x30 Apr 9 43% Dec 12 sins ae ae 8 
*11% 115% oie mi a nif 11%, 11% 11%4 11% 1ll% 12%4 3,100. Sat Corp of Amer class A__.-___ 7% Jan 4 14 Nov 30 5% Jan 8% Jun 
*102% 10442 a rat sia ax *102%2 10442 = * 10242 104% *10242 1041, ike 435% preferred (moaified)-—100 98 Oct 30 1044%2Dec 11 104% Jan 110 July - 
15% 15% OF eee aa Ss 16 1673 16 16 153 157, 2,000  Mmyes Industries: Inc 9% Jan 4 16%, Dee 11 6% Apr 9% Dec 
12% 13% wr +i wt as 13% 13% 13% 13%% 12% 13% 7,700 Hayes: Mtg Corp. . 6 Mar 26 14 Dec 13 2% Jan 8% Sep 
120% 121 es eg Prt ‘aes 121 122 12042 122 *121 1221, 160 Hazet-Atlas Glass oe 108 Mari3 134% Nov 14 99 Mar 112 Dee 
32% 32% tah on ee ‘ocn 32% 33 3342 34 34% 3412 1,700. Heoht Co. 15 20% Jan 10 35 Dec 10 20% Sep 22% July 
103-103 ~< ~< ~ on 103%4 103%4 10374 103% *102%2 103 : 240 ae peeterred_____.-----108 10Q%4 Oct 24 103%, Dec 26 co.. oom 
90 8690 se aie in ie 89 8§= 89 *83 91 *838 91 200 . Beime (G W) . .11% Apr 2 92%Nov 9 63% Jan 15% -Feb 
*182 aye an ons ae ie *182 Ja *182 ay *182 wide Fhe 1% non-cum preferred...__.- 100 170 Jan 10 189 Aug, 9 160 Mar 170 Nov 
*37% 38 ina adi Fa ak 37% 38% 373%, 3812 + *37 38% | 900 Hercules Motors. __Ne par 22% Jan 22 39% Dec 17 20% Apr 27% Feb 
*110 «112 it Cae 112. 114 °114%5 116 114 11542 400 Hercules: Powder__...... —---No par 82 Jan 8 115% Dec 8 75 Apr 89 = Jun 
*135 48= 1364 aR ae on on *135 136% 135 («135 135 91374 70 S% : preferred* _.......-__-_- 100 ©6—130 «~Feb15)=6«6138 «(July20 «36128 ) «Jan 134 Mar 
*84 2 8742 at a oie a 87% 874 *87% 8714 °86 8712 100 © Hershey Chocolate..........40 par 72 Feb 15 90 Nov 13 63 Jan 73 duy 
13@ 138 SAE ie sae te Ber 136% 1374 135 136% 134% 13442 140 $4 conv preferred........Yo par 123 Feb 15 138 Dec 13 114 Apr 125 Dec 
*2844 2912 29 + 29', #200: Hewitt’Rubber Corp.__._____..__ 21% Aug 20 32 Dec 3 FN Peri ck oo... Sanaa 













25. Jan 33% Nov 13 19% Feb. 25% Aug 

































some 30% = ae o> ita 3012 312 3044 30% 31 31 ‘300 ~«=‘Bilres Co’(C E) The ae 23% Jan 2 31 Dec 28 20% Jan 23'2 Dee 
oe -- == ee *59 «60 5858 °57 «59 100 Holland Furnace: (Dei) _.---_-- “ie  41%s Jan 23 «63% Nov 13. 36% Mar 47%. Sep 
24% 2414 ot = Sook oo ieee os 25 25 24 = 2415 ‘24 = ua zu «6. HOMander & Son» (A)_...____.___8 17 Jan 7 263% Nov.28 13% Jan 21% Nov 
30%. 31 ai lt Sie oaee 30 30% 302032 *31% 3212 2,900. Holiy Sugar’ Cerp.__.__...._Ne par 17% Jan 15 35 Nov 29 13% Jan 19% Dee 
52% 52% ae ak a are 52% 5412 523%, 54 5242 53 6,600 Homestake Mining_ 12.50 42 Jan 2 60% Jun 26 39 Jan 47% July 
22% 2245 we we oi Bs 225, 23 22% 2234 22-22% 3,100 Houdaille-Hershey com -__-- No par 16% Jan 2 25%Dec 3 13% Jan 18%. Aug 
y- FF =. v7 aa vc -- 60 60 °59 61%, *59 61 200 $2.25 preferred* ......_....<.. 50 . 5556 Oct 26 63 Nov 14 Das Lager its eee ee 4 
eteeee al el ee ees ee °28% 28% 28% 2854 x28 28% 1,100 Household Finance com____- No par 25 Aug 2 29% Dec 10 ens Pati ogee 
109% 358 er -s -- -- *107%4 108 *167%, 108 x107%4 10734 . 20 3%% preferred ___......____ 100 «6 102:-« Sep 22 «109% July 9 pereigne co on: eats 
a --  -- oot. 83% 94 °33 «8S °g3 BS 400 ‘Houston’Light:& Power Co...No pes 66% Jan 2 87'2Nov 27 63 Feb 70% July 
20% 20% a ck ie ee 205, 20% 207% 2134 21% 21% 8,100 Houston Oil of Texas v t ¢.—----25 12% Jan 22 23% Dec 1 1M, Feb 13. July 
49 449 gE Saat i a8 49 449 50 50 50!2 52 1,600 Howe Sound Co 34% Jan 20 52 Dec 28 30% Feb 377— July 
a y, a ees _-_ — 7% 7% 72 «7% 7_ 73% 12,300 Hudson’ &: a 2 Jan 16 8 Nov 7 1% Jan 2%—_ Jun 
ae 23% nny ae = a 18% 18% 1855 18%, 18% 192 900 5% non-cum preferred. ._____ 100 10 Jan 19 23% Jun 26 6 Jan il'e Dev 
ae 35% nt -- ~- -- 35 35% 345, 35%, 345, 35 2,300 Hud Bay Min & Sm Ltd__.._No par 2634 Aug 21 3642 Dec 12 22% Mar 284%. July 
ete to = - = 305% 31% 30 =: 3034 3035 31% 8.700  Hudsen Motor: Car__.-__----No par 14%Jan 6 34 May 19 8% Feb 16% Aug 
wm 8% a eo ~ cacti 5) 9% 9% 933 9 9%, 14,000 Hupp Motor Car Corp 3% Jan 2 9% Dec 10 1% Jan 6 Aug 




















































































































































nt << - er on *39% 40% 393% 39% *39'4 40% 200 Idaho Power Co___. 20 29% Jan 3 40% Dec 10 2% «Feb 32% Nov 
tthe «42% se a 43.44 42% 44 42%, 4355 11,200 lino Central RR Co__---___- 1v0 19% Jan 24 44 Dec 26 10% Jan 23% Dec 
he ity 5, wa -- -- "82% 83% 83 84 *33 84 200 6% preferred series A_.....__ 100 4742 Jan 30 84 +~=Dec 11 25% Jan 56 Dec 
— Si is o 26s fave 90% 90% 90% 90% *90% 91 170 Leased: lines 4% ___-_________100 72% Jan 24 91% Nov 10 46 Jan 17% ee 
315% 1% or av! —_ = 37% 37% 37-37 *36%2 37% 120 RR See ctfs series A__..____1000 18% Jan 22 38 Jun 26 8 Jan 22 nee 
66% 67 Lak bee 4 — | 3242 32% 3232 32. «32 1,200 Indianapolis Power & Lt....No per 19%2Jan 2 3442Dec 3 15% Apr 20 Ye. Ox 
ian ante | we Wir? ae 68 68% 68 68% 66% 67 11500 Industrial Rayon._____.__- “No per ss: 39%) Jan 2 69 Decil 35% July 42% July 
+ eee nies Serge *106 107% ### 106 106 “105 106 100 $4.50 preferred A__-__-__- Nopar 103 Sep 26 109% Mar16 100 Jun —-106 2 Dec 
*167 sd “ts 7 =~ -- 137% 138% 139 139 140 140 600 Ingersoll-Rand____....__._- No par 1042 Jan 2 140 Dec 28 88% Jan 111% atl 
*100% 102 oo sia *e -- ot *167 i *167 ex pas 6% preferred .-100 166 Feb 26 174 Jun 9 158 Mar 165 8 p 
it 303 -- -- a aaa 102 102 103 103 103 104% 700 Inland Steel Co No par 82 Jan 104% Dec 28 71% Feb x87 r ug 
8 ER tg -- = = 17% 17% 17% 18% 17% 1742 3,000 Inspiration Cons Copper_c--20©=«'11% Mar26 "194 Dec 10 9% May 12% July 
oan 10% B.S =. a wit 10% 10% *10% 10% 10% 10% 700 Insuransharse Ctfs Ine_........ eae | 854 Jan 6 10% Dec 13 7% Jan Ss 4 
Peto) Foon = sp am -- 52% 52% 51% 51%, 51% 51% 400 Interehemical Corp.........No nar 37%, Jan 25 57 Nov 9 29% Apr 40% = y 
9% rr res wn e- -- 108 8108 107% 108 °107¥%e 10734 80 444% preferred__..__._..____ 100 104% Jan 3 109% Oct 17 104 Nov 105 Ya 2 ee 
13%, “a =e ty a 10 §=10% 10 1032 10% 105, 3,300 Intercont’] Rubber_.........No par 6% Mar 28 12% Dec 6 6% Jan 8% july 
“ 346 6. BOVE es Si 14 14% 13%4 14% j§ 13% 13% 12,600 Interlake-Iron _-No par 8% Mar 26 14% Dec 10 6% Jan 10% July 
94 95 + 3 =? ~~ 240 240 241 9241 240 240 300 Int Business Machines._.....Yo par 173% Jan 19 250 Nov 27 154% Feb 188 Yow 
*191 194 rae ee -- = 95 95% 95 96 95% 95% 2,400 International Harvester_____ No par 74% Mar21 100% Dec 1 67% Apr A nee 
11% 113; Sk cor ca sik 192 193 *192 §=6193 *192 193 40 Preferred 100 178'2Jan 4 193 Dec 26 165% Jan we De 
31% 3144 rts “ oe -- 11% 12% 12 12% 11% 12% 12,800 Int Hydro-Elec Sys class A__....25 2% Jan 23. 13% Nov 23 1% Jan ae Aug 
°9614 98%, moet ee ey: ae 3142 32% 32 32% 31% 31% 1.900 International Min & Chem_______ 5 17 Jan 2 34%Dec 3 15% Jan 18% Jun 
10% 1042 ates ae | er Sore oes |= 88 "9642 98%. 100 4% preferred ~— 100 475% Jan 2 99 Nov23 65 Jan * 
37% 373, Ks — = -< 10% 10% 10% 10% 10 10% 3,300 International Mining Corp______ 3: 5% Jan 2 11% ee 10 4% Jan sone = 
°138% 141 ee: = 3742 38 36% 37% 36% 37 17.700 Int Nickel of Canada_.______ No par 2842 Jan 24 39% 10 25% Apr oe a4 
43 445; 6 i 3 ws *138% 141 *138% 141 *138% 141 Preferred: —........_.........100 129 Feb 23 141 a 17 130 Jan TR 
113. 1141, Ts - cia “9 4442 45% 4454 465% 45% 4712 21,000 International Paper Co__....__- 15 19% Jan 26 46% Nov 7 13% Feb at © Des 
23 ibe: 9g oe 5) 117 117% 118% 117% 120 5,000 5% conv preferred___._______ 106 843, Jan 26 120 Dec 28 66 Feb 4 Dee 
*111% 113% ¥ 24 -- oo 2342 23% 23% 23% 23% 23% 500 Inter Rys of Cent Am___..-_No par 91% Mar 26 24 Dec 17 ™% Feb 2 ‘a = 
“53 56 1g ex = ak = 111% 112% 111% 112% 112° 212 . 220 5% preferred__.___...__._____ 100 79 Mar27 116 Dec 15 68% Jan 9 n 
*43 44\ £5: oi: = ad *33 56 *55 563% 55 551% 200 #International Salt_._..__--- No par 41% July 3 57 Dec 6 39a Jan = pas 
*155 170 te evs oe. “ae 44 44 4312 44% 43% 431% 1,000 International Shoe___.....-- No par 39 Feb 2 4534 Dec 11 35% Jan a3 Sep 
*142 160 Sri es ee °155 «(174 *160%s 170 170% 170% 200 International Silver__--_----___- 50 92 Jan 2 175 Dec 5 56% Jan 23 Dee 
29% 30% a = *140) «6160 = *140 = 160 *140 160 Best. 1% preferred_____-_--_--___ 100 137% Apr 19 151 Nov 20 117 Feb 35 Oot 
30% 30% eb: oe wee 30%. 30% 2934 30% 29% 297% 24,900 Intern’l Telep & Teieg_----No par 18% Jan 2 33 Dec 6 11% Jan Ne 
* 3734 mrss, ae ae 30'2 30% 30's 304 *2912 30% 1,500 Poreian share ctfs_....__- No par  18%Jan 2 33%Dec 6 11% Jan Ye Aug 
F 5 ee “= ~ 3842 39% 39', 40 3912 395, 3,100 Interstate Dept Stores.__™ No par 17% Jan 2 41% Dec 3 15 Apr 20% July 
ai ~ -- -- *273%4 «28% 2742 «273% 2612 27 700 Intertype Corp No par 19% Jan 24 30% Oct 18 15 Jan 20% Dec 
-_—- _ ca ind *41 42 41 41 *41% 42 100 Island Creek Coal - 36 Aug3l 46 Dec 6 29 «Jan 45 July 
-— = ad Su *14812 __ *148%% 151 150 150 20 86 preferred 3 145 Jan 12 152 Oct 17 138% Jan 144 Dec 
Se pee a ae 2034 22% 215, 223% 21% 217%, 1912 Nov 26 22%, Dec 4 -- --- - a= 
: i ee ee 45 45 4342 45 #4312 45 34% Jan 22 47 Nov 20 27 «apr 36% Aus 
ome — 4508 si *111% 112% = *111% 112% *111% 112 109% Aug 22 114% May31 107% Jan 112%, Nov 
5 ee a: ae * 141 141 1435s 14242 143% 101 Jan 2 145, Nov 16 845% Feb 105 Dec 
=o — = - 36-136 13742 137% *136 ©6138 118% Aug 22 137% Dec a) <eliee ee 
be -- ~- -- 56 57 57 57 57 57 31 Jan 25 61 Nov 21 30 = Nov, 34%. Sep 
—- = aoe ie 115 115 *114 «115% °114 «115% 109 Sep 17 116 Dec o 107% ae ait a 
Sie asd mart re *130 ~— *130 ins *130 me 90 Jan 10 140 c 
— m -- -- RX, 43% 42 43% a3, 423% 27% Jan 24 46% rd " a = = oe 
— ss -— -- 0242 10242 *101% 103 103%2 103" 79 Mar27 105 Cc 
ee seal = -~ io 4 1283, 128%% *125 3 128 ' a an A = oer * 664. Jan 93 Dec 
= ~— -- ~- 8 128 r127%4 128 r125%% 125% c c ok. tee ~o:) gee 
-- = ae 26% 27% 26% 27% 27. «(7 19% Jan 9 30% May 9 10% Jan 20%e Dec 
ot... - -- 29% 29% 2912 29 *29%, Ve 20 Jan 3 31% Dec 11 16% Apr 21% Aug 
— «= aa #12012 122% 129%, 1928 £12044 132% 117 Jan 3 124 Maras 117 Dee 124 Feb 
os -- = ae 305% 31% 320 30% 2955 29% 13 Jan 22 31% Dec 19. 6% Jan. 557 Dee 
% oe. te 75, as 66 = 66 6642 66% x64 65 34 Jan 22 67 Dec 20 19%. Jan 39% Mas 
Ps i eR i 36% 38 *3744 38 37% 37% 18% Jan 26 38 Dec 26 13% Feb 20%. Dec 
‘ ae. ee Se 52 «52 503%, 50% 49% 49% 23% Jan 22 54% Dec 20 17 Jan x26 Aug 
28 oe a eg od ee seieJen-23 36% Dec I 8. a ee fen 
eee ee oe” as ime 2 Bas Bei | Beeps 
= Gs Sig ren 49% fy y 35% Jan 24 ec’. 10- 3a > 
a ae se hens 3228 *32%, 30 °32% by 22% MariO 35 Nov28 19% Jan eS oe 
eg a °65%2 66% 6542 67 "65% 66 38% Jan 8 67 Dec 7 31% Mar = 42.» 
Pog: gee 17 Mi% = 16% 17% 16% 16% 8% Jan 15 19 Noy 28 3 Feb | 9% Dee 
he se a e pica. aan ye eer ee Des 3 a8. Dew” 30h Boe 
1 Rs oe 4 39% 40 7 h 
: LS > * ae *108% 109%  *108% 109% oleete 5 IR ng 107 Aug 9 112) Mar.5 108% Dee 169% Dee 
-—- = — 32% 323% 32% 33 32% 32% 26 Mar26° 35% Nov 17 22 = Feb: Me. Mos 
ary ae. "15% 11% *15% 17% “15 «17% 8% Apr. 7 .17% Oct 16: 6% Jan 10% 
-- = ek akin 45 45 44 44% *43% 44% 35% July27 x49% Nov 8 27% Jani 39 Dee . | 
eS =>. ee 4542 46 44% 46 45 45% 37 Jan 24 50% Oct 18 31% Jam 37% Nor | 





7% 13,800 4% Apr 5 4 Dec LL one ae ik. * goatee 








ot aa -- oo 43 45% 47%, 48% 45 473% 4100 Lambert Co (The)_........_No par 31% Jan .3 4s: vs Dec 27 26 4«=6Apr x31%. Dee 
ate -- -- -- 37-37 38 39% 38 39 1.000 Lane Bryant-_....-.------ No par 2434 Sep 12 2 Dec 27 --  --- Ser 
or ae *62 «66 *6442 6714 *64 ~=—s«69 _.. * 44% Preferred 50 “442 Oct 18 37, Ve Dec 12 fea el fk wee 
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* LOW AND HIGH SALE PRICES STOCKS for 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range waar 1 Year 1944 
Dec. 22 Dec, 24 Dec. 25 Dec. 26 Dec. 23 Dec. 28 the Week EXCHANGE Lowest Highest ' 
& per share $ per share $ per share $ per share & per share % per share Shares 54 $ per share £§ per share & per share $ per share 
64 654% cs pave te es 6542 65% 66 66 67 69 900 Lee Rubber & Tire 47 Jan 22 72 Oct 22 38 46ADr = Dec 
157 16 a Lae 16 16% 15% 16 15% 16 8,800 Lehigh Coal & Navigation Co. a 12 Jan 4 17% Dec 11 8 Jan 1 bao 
4. (41 a: Soe ae 41% 41% 41% 41% 40 40 1,000 Lehigh Portland Cement__..____ 25 29% Jan 24 44 Dec 10 21 Apr 31% 
13 13% we u . 13 13% 1242 13% 12% 12% 8,400 Lehign Valley RRL... 50 6% Jan 30 17%Jun 18 4% Jan = oo 
4% 4% eae oe i ae 45% 4% 455, 4% 4%—_ 4% 10,300 Letigh VaHey Coal_..._. -..No par 2% Mar 26 5% Dec 5 1% Jan 
52 52 : LEI c mm 52Y% 52% 52 52% 50% 51 1,800 6% conv preferred ~....._._. 50 35% Jan 22 60 Dec 6 15% Feb = Dec 
52 52 Ee A a 525% 53% x53 «535% a, 1,600 Lehman Corp (The)_.......____3 36% Jan 23 54% Dec 6 29% Jan Foe Dec 
26% 26% i ‘- aes 2642 26% 26% 27 2612 265 700 =Lehn & Pink Prod Corp__.._...-._ 5 20% Jan 3 27% Nov 7 18% Jan ome Jun. 
- 3 GE 2 Ca 3234 33% 34 as’: 33 2,900 Lerner Stores Corp (new)_.No par 17% Jan 22 35%Dec 4 17% Deo 19% Dec 
y, 1 61% 62Y 614% 61% 61% 63 6,700 Libbey Owens Ford Glass._..NO par 51% Jan 24 68 Nov 13 42 Jan 53% Aug 
re t- . me Rg Lin 12% 1256 124% 12% 12% 12% 9,600 Libby McNeill & Libby... _ 7% Jan 2 13% Dec 10 6% Apr 8% July 
°32% 24% a ae c =. *33 34 °33—s«3tk 33 33 100 = Life Suvers Corp new__._.___ 5 33 Dec 21 33%Dec 21 BS ail ei. Ks 

°91 93 a a ee a 92 92 9142 92 "9012 ° 9212 400 ans Myers Towacco....._..25 78 Jan 2 100 Oct 3 68% Jan > oo 
93 93 a =a ed pin 92% 93 91 93 91 91 1,900 Bi. 25 78 Jan 3 101% Oct 15 67% Jan ae 

°195%2 198 mc a 4 at °196 197% 197% 197% 197% 197% . 50 Preferred 106 44181 Jan 5 198 Dec ll 174% Jan ae 

°47 49% al el ae ties "47% 47% "4742 49% *47Y2 49% ee Lily ee oe ate Bag ----..N0 par 32 Mar 28 50 Dec 10 26% Feb Dec 
°716 77 ie on = —. 78 78 76 17%. "76% 77% 500 -..--NO par 47% Jan 25 84% Dec 11 Apr = Dec 
57% 57% Ne ait it te 58 58 58% 59 58 = 58% 1,000 tine Bele Oo No par 41% Jan 22 14 37 Jan A Deo 
33% 33% —_ ae “a am 3334 33% 33% 34 33% 33% 600 Lfow Of Refining Go_._.....No per 195% Jan 22 . 36% Dec 6 17% Nov » May 
°37% 38 ta a nid ao 36% 37% 36% 3654 36 36% 700 Liquid Carbonic Corp...._.No par 29% Jan 2 40 Nov 9 19% Jan Dec 
41% 41% ai et * a8 41% 42 40% 41% 40 40% 6,100 Leckheed Aircraft Corp.....__.._.- 1 19% Jan 31 42 Dec il 14% Jun 23% Nov 
33% 34 —. os cai roa 34% 33% 34% 33% 34% 9,900 Loews Inc j No par 25 %e Aug 10 37%Dec 8 in: a se = 
63% 64 ee KS sol ane 6342 6442 64 65 63 63 1,800 sone star Cement OCorp.....No par 50 Jan 28 66% Oct 1 40% Feb 16% Dec 
31 31 a aa a Sia 31 29% - 31% 29% 30 1,600 Leng Bell Lumber A........No par 15% Jan 6 32% Dec 6 8% Jan Dec 
‘70% 72 = os = ne 73 73 72% 73 72 72%, 1,900 Leose-Wiles 26 40% Feb 20 74 Oct 29 Jan Dec 
29% 29% a aS a SS 29% 29% 30 30 30 30% 2,100 Lorillard «P) Co 10 18% Jan 2 x32%Nov 29 17% Apr = ae 

°187 «6191 xs ae 4. a 188 188 188 86188 *189 «190 170 1% 100 «= 166 «=6(Jan 4 189 Decl8 4151 Jan ee a 
°28% 2914 on ‘ note ee *28 29% 29 29 °28 29% 100 = Loufsville Gas & El A.......No par 23% Jan 2 31 Nov 30 
65% 6534 = std a ae 5 66 64%, 66 64% 64% 1,700 Louisville & Nashville___.__ anne 50 52 Mar 27 68 Dec 4 Pr agi om eplia 
17% 17% 1 ie = : 18 18% 17% 18% 17% © 17% 2,900 Lukens Steel! Co... ......-..2__ 10 13% Aug 21 20 Dec 1 wai weet -_ — 
°37 3 73 *3 40 300 ews & Forbes_......._10 28% Jan 3 39 Dec 27 25% Apr Dec 

0352 + is eh eee a Casa 132 : 138% 132 134% ° 152 154% a. “os a rred_ 106 147 Jan 16 155 May29 135 Feb 248 Nov 
62 62 (nctigh se Fa 62 62% 625% 63% 63 6542 2,100 Mack Trucks Inc...........No par 47% Jan 2 66%Nov 20 34% Jan =. Dec 
453%, 46% “ a ok a 47 49 50% 52 51 51% 7,500 Macy (R H) Co Inc... .. No per 31% Jan 22 52 Dec 27 26% —_ aut — 

°10842 1097, é. zs = 10934 10934 °108'2 109%% *108%2 10912 100 4%4% pid series A...._..__._ 100 106% Jan 24 110% Nov 23 a is 
29 30%. ay a A °28'2 30% °29 30% °29% 30% ... Madison Square Garden_____ No par 16% Feb 3 34 Nov 7 14 — pa 
243, 25 a cal i ae 2434 25% 2434 25%, 24% 241 2,600 Magma Copper. 10 17 Mar 28 26% Dec 10 14% _ oon Sam 

°475 525 vi a °475 550 °475 550 "477 550 _.. Mahon Coal RR. Co............ 50 425 Jun 7 525 Oct 17 315 a n S. ie 
14 141 a ‘. : 14 14% 14 145% 14% 14% 4,200 Manati Co i 7% May 3 15% Nov 30 6% 4 12" ee 
23% 24 nas 53 24 2442 24% 2434 24% 25 1,100 Mandel Bros No par 14 Jan 17 32% Dec 4 10% ha 34% 
38 38 ‘ 3812 39% 37%2 38 3842 38% 600 Manhatten Shirt 5 24 Jan 20 39% Dec 8 18% : 2. sa 
6% 7% oa cz he ie 7% 1%, 1% 13% = 75% 14,300 Mavacaibo Otl Exploration...___..1 3% Jan 2 7% Dec 26 2% Jan a 
10% 103% “4 vil = s 10% 10% 103% 105 103% 1054 15,900 Marine Midland Corp.__.....__.. 7% Mar 9 1ll%Dec 5 o% _ os Mae 
16% 16% KS ey hei 16%8 17 1634 16% 164% 16% 780 Market. St Ry 6% prior pfd____160 15% Apr 16 18% Jan 6 12% r n 36«(Des 
39% 41 “s nee ' 4142 42% 41 422 40'2 41%2 7,200 Marshall Field & Co_.......No par 18% Jan 22 42% Dec 26 13% Apr 

*10842 111 7 ‘ °10842 111% 108% 111% °108% 111%, med 4%% preferred ..-......____ 100 109 Sep 19 111, Oct 16 cu Pe 
40%, 41% ie at A 41% 42% 40% 42 3912 40% 5,500 Martin (Glenn L) Co._..-...._- 1 21% Jan 22 46%Dec 6 18% = = Se 
2042 203, = 3 2042 21% 20% 2034 19 20 4,200 Martin-Parry Corp... __.. No par 9% Mar 26 24% Jun 20 e 51% Maay 
57 57% ‘ wd e 57% 58% 59 59 585% 58% 1,700 Masonite nn nan--------NO par . 40 Mar 26 63% Dec 10 2 ave a) Som 
39 39 5 a 39 39 38% 39 38%, 38% 800 Master. Co. 1 27% Jan 4 ‘c Nov 15 ge y 24% Dec 
31 31 os 31 31% 31 31% 3054 30% 1,400 Mathieson Alkali Wks._.._. No par 22% Aug 21 33% Dec 11 19% vow 7e for 

°191 193 j 191 193 191 193 °191 193 bear 1% preferred___......... —--100 176%Jan 12 195 Mayl7 1270 ar ; 

497, 49% Ses 50 5142 52 53 52 5212 3,500 May Department Stores___.....___ 5 34% July 17 53 Dec 27 wai en -- --- 

168%. 109%, s . ‘~ 109 + 109 10834 10934 109 §=#110 10 $3.75 preferred. ._...-...- No par 104% Sep 19 109% Nov 13 a a ii% july 
15'2 16 a : 153, 16% 16 16% 16 16% 3,900 Maytag Co. No par 834 Jan 4 16% Dec 7. Mt oa 44 July 
°48'2 50 ee 48 50 48 50% "493, 50% 300 ie a No par 40% Jan 15 55 Oct l 3 He +d 110% Dee 
111% 11242 wai s oh 111% 11242 111% 111% *111% 112! 10 $6 lst cum preferred__. .. No par 110 Aug l4 114 Sep 6 106 

; 29% Oct 

0593 ia eae 533% 54 52% 53 °52 53% 600 McCall Cerp ° 27% Jan 29 55% Dec 15 19% Jan 
oa% 28% sasedbabreniicn “e ‘ 29%, 29% 28% 29% 28% 29% 35:200 — Cerp. 2 19% Dee 25 32% Dec s 16 Jan 21 if gua 

= — = -- -- -- a 32 9OUU | SUAREID ~~~ ee ee db oe -= 

123% 124 i ‘ot . 124 126 123% 125 123% 126% 1,210 5% conv preterred W Wa------100 110, A ug 13 132% Dec fl 109% zr 112% 2 
404%, 40% % > MES a 40 402 39'2 39% 39 39 j 1,200 McGraw Elec Co 30% Jan 2 Be ~ ; 14. Feb + tay ‘Soe 
33'2 34 “ac ae Pr 33% 34 32% 32% 32% 32! 1,300 McGraw-Hill Pub Go___...._No par 19% Jan 2 36 Deo 8 2 5e% duis 
68 69 em ise i 69 6912 *68 69 6842 68% 600 MeIntyre Porcupine Mines_......_5 52 Jan 2 70% st : 31% May 28% Nov 
"38% 39 - a ba 385% 3934 38% 39 39% 39% 2,600 McKesson & Robbins Inc...._..- 18 24 Apr 6 41% » . R yd tom 

°105% 107 wed ae "10512 107 105 =10542 *10534 107 _ 200 $4 preferred —....._-.... No par 104 Sep 5 = ~ ; ca: ae 13% Oct 
23% 24% af: 25 24% 24% 24 24 23 42 23% 1,000 McLelian Stores Co 1 13% Jan 25 2 — - us ee afi. Dee 
137° 487 . aaa r *116%9 119% 11642 116% °116% 119 40 5% preferred 100 109% Jan 24119 a 3 7 A 4 19% Jar 
°26% 27% oo ae -- OES th I tA, aes aes 1200 Mesd GOPo ne - Wo per asp Mar2? 28 Dec 11 @ gan AS Dow 
215 7 a 223, 23 22%2 223% 22% ° 22% , / 

10% 108° ee ee °105'% 106 1052 105% = * 104% 106 10 ‘$5 preferred series A ----No par 98% Jan 12 109% Oct 15 82 Jan 100 Sep 
104 104 if ne _ 104 104 103. 104% 104% 104% 210 $5.50 pfd ser B w w.----- No par 94 Jan 3 veg te ; Si%. Abe 38% Nov 
"45 46 Pas fa-5 ee 46 46 46 462 47 472 800 Melville Shoe Corp s 35 Pp Jan 3 sede ee as a a 16% Dee 
26% 2612 ge aa ‘ 26%_ 26% 25% 265% 25% 262 5,100 Mengel Co (The) 14% Mar 10 pet ros bi s -= 58% Dee 
°81 84 a man é a 782 80 79 79 "78% 82 60 5% conv list a maRET aon Jan 3 Hk elie so. Lo Aug 
°38 3834 id We 38% 38 "38 384 *384, 39 100 Merch & Min Trans Co.....No por 33% Mar 10 4 ee 2 pg Den 
55 55 = i : $475 55} 55% ..55h 55. . 55M 1,700 Mesta Machine Co 3%. dan 3 , ne. oe i 

“IO7%2 108 es ee y 108° ~~ 108 108%, 108% °108 ~~ 109% 330 Metropolitan Edison 3.90% 3id ee 106% May 16 11 

ay , 3 ? apr 8Y% July 

\ 1 a : 1332 13% 1342 .13} 12% .13% 3,400 Miami Copper 5 7¥e Jan 23 14% Nov 28 6 
sate 3838 pe senn ce, : 34% 347% 33% 34% 33% 33% 6,300 Mid-Continent Petroleum...____. 16 25% Aug 21 36 Dec 3 23% Sep 28%-July 
+ : 3 7% 57 ° Produets.....No par 35 Jan 24 63%Dec 8 27% Jan Aug 
87 57 % - “— = 5642 56% 57% 57% 57 58 800 Midland Steel uets_._. oO pa . hear 6 Siaecaee 144% Oct 
°157 159 y -~ ai *156- 159 159 + 159 °157 159, 10 8% eum ist preferred____.__- oo 137 Jan 3 = we 18 58%. May 

"6814 6934 ste = he 6758 6842 67%, 6734 267-6 695% 500 Minneapolis.& St Louis Ry..No par 53 Mar 24 46% Deo. 20 12% Oct 19% Dec’ 
g2%¢ 23 sa, = 23 - 23% 2243 923 - 2894 22% 4,300 Minn St P & SS M A vte__-No par 13° Aug 20 58% Oct 16 36% Apr 46 «Dec 
52% 52! - - =. .& a a es vee MDa cont pid series B------100 109 May 4 115% Dec 11 305 Mar 114 Deg 

” “ *113 *113 ah *113 soak aaa conv p tiene ne / 

108% 110! - “= °108% 110% °108%% 110% 2110. 110% Boo 44% preferred series C_.___- = 108 Oct 10 ee a - = pod = ~~ 
110% 1122 = °110% 112 *110%%4 112 °110% 112. sat 4% preferred series D_-.---- 106% Aug . 13% Dec 1 6% Jan 9% Oct 
11% 12 ree 12 12% 12% 12% 12%° 12% 4,300 Minn Moline Power Impl__-.-.-- 7 7¥% Mar “ dah mgt 93% Jan 823. Jun 

°118 123 2 ‘ x im 135 "120 «126 119 =123 - 100 $6.50 preferred No par 109% Jan 7. 2 17% Feb 23 Ye July 
35 35 ar a 35% 35% 3534 36 3542 35% 2,100 Mission Corp 10 22 Ys Jan 3 oo Ly cn 6% Dec 
14% 447 ee i 14%, 15% 15%— 16% 1542 16% 36,800 Mo-Kan-Texas RR.....--.- No par 5" — 22 «49% Jun 18 8% Jan 18% Dec 
44% 455 z nN ‘ 46% 47% 46 473% 46 4734 19,800 7% preferred series A..-....-. 100 16% Jan ; akin Dee 34 2 San 39% Jun 

249 50 z ee 50 50 49 4912 49 492 300 Mohawk. Carpet Mills........~--- 20 36 = : nace on a3 a pat gupta 
31% 31% > 4 34% 32 31 31 3044 30) 1,000 Mojud Hosiery Co Inc-.------ 2.50 26 ; ov Z 2 "8 soe 10 19% Sep 25 Oct 
34%, 343, 35 35 *34'%4 35! 234%, 400 Monarch Mach Tool._--..-- No par 25% _ RE + BE and 14% Apr 88% Oct 
oleae 115 a, te lie”. “ae te 113” 116. 00 eASU pecterred ser Avc_cNO per 11 Sep 25 16 Jun 28 l%eMay 9217 gan 

"115-116 -- == - Te i § Re : = ca yi lh Sp gemagan July26 119 Apr 2 114 Nov 119% Ser 

® \, q 11342 114% °113% 115 113% 117 ee Preferred series B_.__.....No par 113 uly thee 

Bo . li 3 ce 10314 109% 710842 109 109142 109% 60 $4 preferred series C__..- No par 106% July ro = — o we io 2 Seon 
72% 73 re 73 75 7242 74% 7242 73% 10,000 Montgomery Ward & Co_....No par 47% = = siete 3 si Beige a8 
21% 21% a 213¢ 22% 21%, 21% 22 22% 2,800 Moore-McCormack Lines Inc_No par 21 uD ¢ 18 $1 8 Dec 3 pit eS peeges si 
°53. (54% E = 54% 54% S442 54ly °50 53% 700 $2.50 cum pfd___.-______--___ . bts 2d a - aa 
*53 5S e M 53 «454 5353 55 56 ; 100 Morrell {een re ee No oer so% — 33 44% Jun 21 21% Jan 35% Dec 
°385 1 39 39%8 391% 395% eas ant : orris EET EES OR SE Ie heey 3 
"38% | 39% ~s a 391, 3955 ; : 180 _ Certificates of deposit__----.---- teats unos 4: ae 24% Jun 
- 2 : - = oes: Sea ares. 20 500 = Motor Products Corp---.---- No per 3% Mar27 «32% Oct 9 «16% Jan 25% Dec 
40 305, re Ss 30% 31 3042 20% 30%% 30% 800 Motor Wheel Corp 5 23% Mar "e 

™ ra ¥, Apr 33% Dec 
4444 sabia wei 44% 45 4445 45 4434 45 800 Mueller Brass Co ; eee 8 See ee 10% Oct 
7} ts ny ra 1734 18% 18 18 18 18% 2,200 © Mullins Mfg Co class B_....------ 1 9% Ja Z 3 Oct 

= Li va Tats nik oo ‘ N r 97% Mar 27 109% Nov 28 72 an 

*105% 108 S oe a a2 106 106 106 106 106 108 20 $7 preferred o pa ee See as ae 24% July 
a an “= = Bans ae a ae dt «a ae a No bar x82%4 Feb 15 140 Dec 27 70 Ma 84 Nov 
135 «135, ate Ee St pe 138 138 140 140 °142 150 300 Murphy Co (G C)-_----.---- No HeD «Oi04e Jun 21° 115 Jan 4 110 Mov 116% Feb 

°112%4 115 ae : ie ieee 113% 1134 114115 114115 20 4%% preferred_.___~-------- =e See a. eee eee 4a 8% Jan 14% Aug 
19% 20 ae 2p 19%3 20% 193, - Only 193, 20 5,100 Murray Corp at America_—------1° ae — 2 oe i ee nate 
san, y a ee mer oa 50% 50% 5042. 50% 50% 50% 800 4% preferred. _.........--.--- 5 a aD 53% Oct 

“62 63% te? ee rere °62 «64 “62 «64 62 62 100 Myers wr &) & Bro__.-__.-. “No por 5s Jan 5 66% Nov 26 43% Jd 

p a, 1 11% A 17% July 
23. 23% si gl Wk ee 235% 24% 23% 24% 23% 24 18,800 WNash-Kelvinator Corp .: Bene Se. ae 41% Des 

A + lle ee eR ~ A gianna othe rth 300 National Acme Con ww-1 «20% Jan 2 37% Dec 6 13% Jan —20¥@ Dee 
23334 33% -- -—- “= ~ 33% 35 34%4 35 3414 34142 800 National Acme Co 1 16¥ iby Mar 27 41% Dec 26 18 19% Dec 
37% 39% eae “ 39% 41% x33 34% 33% 34 9,900 National Airlines eS es wie. 3 .: oem 13% July 
17 17 oa -= sate eas lia live 1i%. live leva 21% Z,2uuU er auvdivilve flores Inc..------ 1 1356 Jan 24 32% Dec 3 9% Jan 15% Dec 
27% 27% ne A oe ua 2742 27% 26%, 28 26% 265% 3,000 National Aviation Corp... _-- --5 33% Mar26 x34! Dec 10 20% Ma 24% Dec 
32%% 323% om oth res 3234 33% 32% 32% 31% 32% 5,900 National Biscuit Co 10 181" Oct 18 «195 Dec 26 «(165+ Mar 181 Tee 

*190 ©6195 a tee pe ee 195 195 192 197 *190 195 100 7% preferred 100 SoM, Jan 33 Dee 14 18 Feb 21 
"26%, 28 nee wate pa ia 2742 28 27% 28% “27 28% 3,100 Nat Bond & Share Corp...-No par 13% <2 20% Dec 3 8% Jan 17% Apr 
17% 18% poe ae a ok 18% 19 18% 18%4 18% 18% 5,500 National Can Corp_.._---.------10 2 











For footnotes 


see page 3211. 
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LOW AND SIGH SALE PRICES STOCKS Range for 
Menday T™ Wednesday Tharsday Friday Sales for NEW YORK STOCK Range Since January 1 TS ine 
Dec. 22 Dec, 24 Dee. 25 Dec. 26 Dec. 27 Dec, 28 the Week EXCHANGE Lowest Highest Lewest Highest 

& per share 8 per share 3 per share 3 per share $ per share & per share Shares Par $ per share $ per share $ per share $ per share 
38% 39 as a “a2 ee 38% 38% x37%2 , 38% 37% 37% 2,800 Nat Cash Register__.._..... No pur 3134 Apr 6 41% Nov 3 26. Apr 4 Dec 
30 30% cll iz, "es ee 29% 31 29 29% 29 29 1,200 Nationa) Container 1 125g Mar 9 32% Dec 7 x10 Bep 23% Aug 
18 18 De ti oa is 18 18% 18 18% 18 18 1,400 National Cylinder Gas Co_........1 13. Jan 4 19% Dec 3 xz11% Feb 144%. Dec 
34% 35% os pe" on 4g 34% 34% 3442 34% 34% 34% 8,600 Nat Dairy Products No par 2412 Jan 2 38 Nov 9 19% Jan 25% Dec 
38 38% “i om ik ids 39 402 39%2 40% 40 40 3,800 National Dept Stores.._.._.. No par 20 42 July 17 40%% Dec 27 13% Jan 24% Dec 
*11% 12% ue tes #5 Wes "11% 12% *11% 12% 711% 12% --~ 6% 10 11% May 6 12% Mar 14 11% Jan 1Z Maur 
67% 68 , re abi ves 68%, 69% 6842 71% 69% 71% 20,200 Nat Duastillers Products...... No par 35% Jan 22 75 Nov 7 30% Feb 37% May 
"49% 50% 8 oe a Sie 493%, 51% 49%2 49% 49% 49% 700 Nat Enam & Stamoing_-....No par 37 Jan 2 54% Nov 2 26 Jan 37 Dec 
23% 24% & Seetaea’ hipaa 24% 25% 24% 25% 24% 25 8,000 National G Co 1 13 Jan 4 26% Dec 10 9 Feb 14% July 
105 = «105 ek a ee: Rt 105 =—s«106 *106 §=108 *106 § 108 130 $4.50 conv preferred_.....Yo par x101%Augi17 108 Jun 20 87% Jan 104% Dec 
34% 35 a co eke ‘ai 3442 34% 3342 34% 33% 34% 3,500 National Lead Co. 419 24 Jan 2 3742 Dec 3 19 Jan 25% Jun 
198 «=: 198 Fes oa iu; ast 198 6198 199% 199% *199 201 30 7% preferred A 100 177 Sep 19 199%Dec 27 164 Feb 181 Dec 
165 #8165 ne oe ais ae 165 (165 165% 165% 165% 165% 250 6% preferred B_.~-.......... 100 152 Sep 28 167 Nov 14 141 Jan 159 Dee 
*24 24% sive as m= rats 24 24 24 24 24% 2434 600 National Linen Service Corp.___.- 1 16% Jan 4 25 Nov 28 16 Dec 22% July 
31% 31% wid xy 3% rg 32% 32% 314% 31% 30% 31 600 «sut Mall co Sv’) Cast Co_...No par 21 Jan 2 35 Dec 6 17% Apr 23 ~Jun 
57% 57% Sih 78S whe some 56% 57 53 55% 51% 53 1,800 National] Oil Products Co_....._.-. 4 33 Jan 4 59 Dec 20 28% Apr 34 Jun 
10% 10% ra | ba: fe 10% 10% 10% 10% 10% 10% 39,200 National Power & Lt_.......No par 7% Jan 2 14% Nov_29 5% Feb ™ Des 
81% 81%, a ey phi sie 82% 82% 82% 82% 82% 82% 1,700 National] Steel Corp 25 65 Apr 6 85% Nov 16 57% Feb 70 Jus 
33% 33% ‘ “ha 2 ee 34 34% 3458 35% 3442 34% 1,200 National Sugar Ref Co__~.--. No par 22% Aug 3 36 Dec 11 phages es > din. kk 
21% 21% ale ‘<a Sen et 21% 22% 2138 22 21 21% 7,400 National Supply (The) Pa ...-.~-- 10 15 Jan 6 24% Dec 4 11% Feb £7% Iviv 
293%, 29% He ist ai i 2934 30% 30 30 29% 30% 2,400 $2 conv preferred___....-__--_ 40 26% July 26 33% Mar 16 24% Nov 30% Mar 
105% 105% ides . Oi ae 106% 107% 105%4 106% 105% 105% 280 4%% preferred ..._..--..... 100 102% Nov 30 107% Dec 26 PS ace shah seabed 
27 ae mae ei a es 2734 284 28% 28% 28 28 “4 1,500 National Téa Go............- 2. id 10% Jan 3 29% Dec 10 5% Jan 11% Now 
125% 12% ses dia paint sete 12% 133 12% 13 13 13 2,000 Natomas Co ws --No pai 10% Jan 3 14% Nov 15 9 Mar 11% July 
27% 27% oe ve oe ye 27% 277 27% 2742 26% 2734 3,300 Nehi Corp No par 1534 Mar 26 28%4 Dec 17 13% Jan 18% July 
*55 57 a kc ee ee 56 56 *55 58 *56 58 200 Neisner Bros Inc i 30 Jan 22 61% Dec 8 22 Jan 32% Dec 
*106% 10742 ae a4 ca bass ““106% 107% *106% 107'% *106% 107% stated 4% % conv serial preferred.._100 103 Fb 6 108% Mar 12 964% Jan 105% Oct 
**115 125 bee a a aise "115 124 124 124 125 125 200 Newberry Co «J J)-------- -No par 66 Jan 4 130 Dec 12 56 Jan 68 Yov 
*108 set oe ae om bs *108 = 8 *109 bee *109 Fae 334% preferred...........___ 100 106 Oct 31 109 Nov 8 pes eee Pea 
*109 111% ve poi “em ee “110% 1ll% *110% 111% *110% 111% eam New Jersey Pr & Lt Co 4% pfd_100 10542 Jan 4 110 Nov 28 104 Des 106 Dez 
45 45 pA oS ke sge* 45 45%, ad 45% 44% 4434 _— 3,000 Newmont Mining Corp..__.... =~ id 32 Aug 20 47% Dec 3 27% Apr 35 Dec 
334% 33% ig va 4 pa 34 34% 33% 34%. 34% 34% 2,000 Newport Industries 18% Jan 25 38% Dec 6 16% Apr 22 July: 
*23% 24% ba ie a nay 24 24% 24% 25% 254% 25% 2,700 Newport News Ship & Dry Son x16% Aug 14 27% Dec 4 13. Jan 18% Dec 
*111 112 oe we ate a 111 = =111 *11088 112 *11083 112 100 $5 conv pieferred__...__._ No par 109 Jan 9 111 Dec 26 97 Jan 109 Dec 
5542 56% sibs a ies ‘ah 55 5612 55% 56% *56 58 2,300 New York Air Brake_.......No par 45 Mar 22 58% Oct 3 35% Apr 50% Aug 
33% 34% thie aye we eas 35 35% 34 35% 34% 34%4 89,500 New York Central__......nnvo por 21% Jan 22 35% Dec 26 15% Jan 23% Dec 
52 5242 “~ ines deo le 52% 525% 51 52 50% 51% 1,700 N Y Chic & 8t. Louis Co__....__ 100 32 Jan 22 75% Jun 15 19% Jan 35% Dec 
127 127 apie <r ae on 129 129 125% 128 126% 127% 1,100 6% preferred series A_....___ 100 103% Jan 23 148 Jun 16 62 Jan 116 Dec 
*35 35% ie ac “ or 35% 36% 35% 355% 35% 365% 1,900 N Y City Omnibus Corp... - No par 28% Jan 2 39% Nov 29 24% Jan 29% Dec 
*25% 30 wi bons aye wit *27 32% *27 30% *26 30 gine New York Dock. ....._.- ~--NWo par 17 Jan 2 29 Nov 3 11% Jan 18% July 
*55 60 aM eae oes a *59 61 *59 62 *59 62 zis $5 non-cum preferred_____ No par 41 Mar 26 65 Nov 8 30% Jan 24%, Dec 
*325 365 ies ca hie bw *325 365 *325 365 325 325 20 N Y & Harlem RR Co__-.__. -fO 162 Mar 26 410 Oct 19 129 Jan 198% Jun 
*108'2 109% av nt ea LP. *108% 109% *108% 109! *108% 109% ___ N Y¥ Power & Light 350% pfd__100 102% Sep 21 110 Dec 15 a Sor aa 
19% 19% ie i ine ee 20 20% 19% 20 19% 19% 2,300 N Y Sh.ipblag Corp part een 14% Aug 21 24% Mar 14 14% Jan 23% Dec 
*47 48 pti sie a a 48 48 *48 497 "472 49% 300 Noblitt-Sparks Industries......._ 37% Jan 20 50% Oct 17 33% Jan 4742 Sep 
246 247 ‘i was in me 244 247 244 246 243. +=245'2 610 Norfolk & Western ae 219 Jan 2 258% Nov 8 193% Jan 218 Dec 
*123 124 aise lowe Se sa *123 124 *123 124 *123 124 om poy 4% non-cum pfd__..._ 100 118 Aug 17 126%Nov 7 116% Jun 122% Dec 
27% 28 wes ave co SEE 28 29% 29% 30 29% 29% 42,300 North American Co. 10 1942 Jan 2 31% Dec 3 15% Jan 19% Dec 
*54% 55 dain ae dass ste "54%, 55 "54% 55 *54% 55 cighies 6% % preferred series__.......50 . 53% Jan 16 59 . July 31 51% Jun 54% Dec 
13% 137% Rae bem ae ae 13% 14% 13% 14% 13% 1342 12,000 North American Aviation._....... 1 944 Jan 20 15% Dec 7 7% Jun 11% Oct 
*111% 112% o= ww ane fails *111% 112% *111% 112% x110% 11042 10 Northern Central Ry Co._.......50 105% Jan 9 112 Dec 11 100 Jan 06 Dec 
36 37% devs —_ jem esa 37% 38% 35 37% 35% 35% 32,700 Northern Pacific Ry. 100 17%% Jan 31 3842 Dec 4 x13% Jan 22% Dec 
*112% 113% ae ses ws sean 113% 112% 113% 114% *118 114% 190 Northern States Pow $5 pfd_No par 110 July 6 116% Mar 3 112 «Jan 115% Apr 
i 54% 55% és ie dom B 56 57 55 56 53% 53% 30 pone tar Airlines ~~....~ Oo par 26%4 Mar 27 6342 Dec 1 17% Jan 31% Dec 
*353 54 ite as roa me "53% 54 "5342 54 5342 53% 30 Northwestern Te ee 46 Apr 11 57 Nov 1 37% Feb 50% Dec 
14% 14% iad pin ree ads 15 15 °14% 15 14%. 14% 800. Norwalk Tire & Ru --._No = 6%4 Jan 2 16 Dec 3 4% Jan 7. July 
"55% S7% ons pars a "aaa *55% 57% 755% 57% "55% 5742 vee Preferred - 50 Mar 17 5742 Nov 9 40% Jan 53 Oct 
19 19 pe tes oS ile 19 19% 19 19% 18%, 19 1,100 Norwich Pharmacal oS eppaaeemae 12% Jan>-3 21% Dec 4 12% May 16 Jan 
aa eae a pet *111% 113% *211% 113% at if 113 atl Ohio Edison Co 4.40% pfd-....100 107% Jan 12 112 Oct 2 104% Nov 109 Dee 
ibn _— saa “Ei 22%. 23% 2255" 23%. 22% 522% 15,800 Unis. O11 Co. NO par “16% Aug20 23% Dee 12 15% Sep 20% Mar 
~ as as wud st 33%e 3 33% 33% 33% 335s 4,400 Oliver No par 2412 Jam 24 34% Dec 12 23% Nov 28% Oct 
as earn a esi "11742 118 *117°4 118 18 119 30 4%% ~preferred---100- 106% Jan’ 3 119 - Nov 28 105 Dec 108%: Oct 
is te Fe Se sini 165, 16% 16% 16% 16% 16% 2,900 ¢The) <....._....._6 11% Jan --2 1842 Dec 10 8% Apr 11% July 
‘iti ia ¥ioe ores 11542 116% *116 116% °116 116% 40 8% conv preferred -A__.....-. 100 107 Jan 4 -x11842 Dec 13 99% Aug 1 Dec 
Bt eae es os 31 32 32 32 x31% 31% 1,400 ai alla ~10 134% Jam 22 34% Nov 26 8% Jan 14% Dec 
dup aes jo a 35% 36% 35 3542 34% 35 4,200 is 1 No par 2342 Jan 2 36% Dec 4 18 Apr 24% Aug 
ee aus es eS *168 172 °168 8=173 *168 173 --- ° 6% preferred. 100. 155 Jan 26 168 Dec 17 147 May 157. Sep 
re a ae Fos 29 29 °27%2 28 728% 30 100 Outboard ‘Marine & Mig___._--2.50 22% Jan. 30 32% Nov 5 ony. iat a alike 
Gus va ce Bs 94 95 *93 95 95 95 30. Outiet Co. .No per 74 Jan°30 95 Dec 26 64 Jan 75% Dec 
ae pest Set ale 7642 78 x76 17% 7642 76% 1,900 Owens-Illinois Glass -Co......12.60° 58 - Jan* 2 79% Dec 7 55% Feb 64 Jun 
"18% 19% dine ma hee eine 18 18% 18% 18% 18 18 400 Pacifie Amer Fisheries Ine.........8 1342 Jan™™2 22% Dee 11 10%. Jan 14% Gep 
°18, 194 ids iss aS roa *18 19% 18 18 18 18 30 Pacific Coast Cow 10 1144 Jan°20 23% Nov 7 844 Jan 13. Apr 
*79 84 -- o< jinn sine “77 84 ds, 84 “77. 81 ae ist preferred non-eum_...No par- 45% Mar ‘9 8942 Nov 19 Sep 48% Jan 
*37 38 lees wee sits see *36%6 38 r37 37 *36 38 10 2nd preferred non-cum-_._No -par 24 Jan 24 42 Dec 3 17% Jan 255% Dec 
42%. 42% fe inne a ates 42%— 42% x42 425% 4142 42% 7,300 — "Gas & Electric._........ 25 34% Jan 2 46 Nov 7 Jan 35%. Dec 
*58 59 ees erha ae se 583%, 58% 58% 59 5834 5844 600 cific Lighting Corp......._No par 48 -Jan- 3. x60% Oct 18 39% Jan 48 Dec 
72 72 ee ae et ze 705% 72 10% 71% 70 70% 800 Pacitie Mills. No par 38% Mur27 75% Dec 11 25% Jan 42% Dec 
*145% 14612 Se ze rats die 147% 147% 14654 14634 *146% 147% 50 Pacific Tejep & Teieg_. a 100° -121h%-Jan- 3- 14934 Dec 7 117%. Apr 123% Dec 
*1730 0174 =, page ‘ cous 173 173 173 173 *171 173 80 «© 6% preferred 100°: 160% Jan 3 175 “Jun 23 149 «Jan 163 Sep 
8% = 8% is cig as a 8% 89% BS 9 8% 9 6,800 Pacific Tin Consol’d Corp__.......1 6 Mar 8 10. Aug 17 4% Jan 7% July 
"32% 33 aed as sings 28 32%. 32% 32 32 31% 31% 900 Pacific Western Oi] Corp.__._._. 16% Jan 2 32% Dec 10 12% Feb 17% Dec 
10% 10% sake is ae nee 107, 115% 11% 11% 11 11% 66,500 Packard Motor Car.........No par 5% Jan 2 12. Dec 10 35% Jan 642 Aug 
25 25% Se a ie aS 2644. 26% 25% 26% 2544 25% 29,700 Pan American Airways Corp__._2%3 16% Mar 26 29 Dec 3 Sie: eed a. wae 
"1742 «18% a wie nie oe 184% 18% 18% 18% 18'2 1842 500 Pan-Amer Petrol & Trancp_....._5 135% Jan 31 20 Dec 8 8% Feb 19%2 July 
37% 37% Sa inte fp wo aves 37 3844 38% 38% 38 38% 3,200 Panhandle East Pipe Line_.._No par 29% Apr 26. x39%4 Nov 29 45% Sep 51% Dec 
*108 110% ee ae al xs “108% 110% *108'2 110% *108% 110% cht 4% ‘preferred _._-_-_.----_- 100 106% Sep 18 111 Oct 25 os. onm -- --- 
14 14% ee a“ ae - 13%4 144 1338 13% 1336 1354 42,600 Panhandle Prod. & iaie dom: eae | 4% Mar 20 14% Dec 26 2% Jan 5% Dec 
"74 76 “ ee 76 76 *73%2 76 *74 78 100 +=Paraffine Cos Inc.__.......No par 56 Jan 16 x80%Dec 6 45 Jan 61 July 
*106 . 10834 - pe re . *106 108% *106 10834 "106 108%4 4% conv preferred__..__.....100 106% Oct 15 110 July 26 103 Jan 109 Dec 
53% 653% -- -- 54 56% 54% 55% 54 55 16,300 -Paramount Pictures Inc 1 27% Mar 26 57% Dec 8 23% Jan 30 Dec 
66% 66% os ne - 68 6812 6942 71% 69 71 3.700 Park & Tilford Inc__..-...-...--. 1 32% Jan 22. 71% Dec 17 27 Sep 37% July 
4% 5% -- -- . . 4% 5 4% 5 4% 4% 7,300 Park Utah Consolidated Mines__.1. 2% Jan 24 5% Dec 6 1% Apr 2% Dee 
36 36% - -- a 36% 37% 3642 37% 36% 365% 2,700 Parke Davis & Cé..-...-... No par 29% Feb 1 39% Nov 17 26% Apr 3142 Aug 
2842 2842 ~- -- e 29 2912 29% 29% 29% 29% 800 Parker Rust Proof Co__......._.2.50 21% Jan 5 30 Dec 6 18% Feb 23%2 Jun 
16%% 16% ss <= s 16% 16% 16 17 16% 17 6,800 Parmelee Transportation_...No par 634 Mar 8 17 Dec 27 4% Jan 8% July 
20% 20‘ . -- - 21% 21% 21% 213 21% 21% 7,600 -Patino Mines & Enterprises__.._. 10 x18 «Oct 24 «=. 24% Mar 12 15% Apr 20%4 Dec 
“66 68 -- -- a *65 67 65 65 65 65 500 -Penick & Ford Nu par 59 Jan 5 72 May 28 51% Apr 59% Dec 
148 «(148 -- -- - > 148 149% 149 149% 149 149 1,900 Penney (J C) Co__.._...._._.No par 106 Mar 9 151% Nov 30 93% Feb 113. Nov 
45 45% 2 “ 45% 46) 44% 4544 4412 445% 5,600 Penn-Central Airlines NRE 21% Jan 10 49%, Dec 3 13% Apr 24% Dec 
14 14% - -- . 13%, 14 14 14 14 1412 1,500 Penn Coal & Coke Corn -_..... 11% Aug 23 17% Jun 23 9% Jan 17% July 
3 31 ~- -- 29%2 33% 30 31 30 3034 13,000  Penn-Dixie Cement Co new______ 7 28 Dec 22 33% Dec 26 cbue 1S lina soca: aeons 
A, ON rg -- = -- a *20—Ct«32 *30 0-32 .-- ‘Penn Glass Sand Corp_...__No par 19 Jan 3 30% Dec 6 16 Mar 18% Dec 
ye we alk ee -- °110 sae . see enh 5% preferred__ 100 «6111 Novig 113 Apr 18 110% Mar 112 Jan 
23% 23% -- = 240 24% 23% 24% 23% 24 24,000 -Penn Power & Light Co__--No par 20% Dec 3 24% Dec 11 --- <= ana 
Ae 43 + -- ~- 43 43% 425% 43% 42% 43 13,400 ‘Pennsylvania RR _..-.........__ 50 33% Aug 21 46% Nov 20 25% Mar 33% Dec 
*42 43% bec pe w 43% 43% 41% 42% 42 42% 800 Pennsylvania Salt Mfg Co 37% Mar 28 49 Nov 5 —_— -- <<< 
—-— 8. -- (+= - *43 0 45 "43045 °43 045 --- ‘°Peoples Drug Stores Inc____..._- 5 30% Jan 16 46 Dec 12 21% Jan 32 Dec 
ses 91% -- -- jd "9042 915% 90'2 91 *90'%2 93 * 200 Peoples G L & Coke (Chie) Wma 100 69 Jan 16 9634 Nov 30 55 Jan 70% Dec 
37M% -- -- - *36 40 *36 39 «. *38 39 seule Peoria & Eastern Ry Co..-..-- 100 14% Jan 23 432 Nov 30 5% Jan 17%4 Dec 
34% 36 -- -- -- 35% 37 3534 36% 35% 36% 10,600 Pepsi-Cola Co ...---._.._.__ Ye 21 July27 38% Nov 16 22% Dec 26% Dec 
44 20% _ 26% im . ; 27-27% 26% 27% 27275 2,600 Pere Marquette Ry Co_.....__.. 100 19% Jan 2 43% Jun 18 10% Jan 19% Dec 
op 136 -- -- *115 =:116 “115 «116 115115 200 5% prior preferred 100 92% Jan 19 119% Nov 20 54% Jan 96 ©Dec 
388% 90% -- = - -- *89 = 90 89 = 889 89% 90 200 5% oreferred .~..100 63 Jan 2 116% Jun 25 33% Jan 65% Pw 
canoe 80 -_ = “—- - 40 8640 40°, 41 41% 41% 700 Pet Milk Co._-...---.._. _. No par 26 Apr 6 41% Dec 11 23% Mar 28% July 
196% 107 -- - - °104% 107 °104% 108 *104% 108 waa 4%% 2nd preferred____._-... 100 105% Nov 20 108 Mar22 105% Oct 107% Nov 
11% 11% -- == -  - 1l% 11% 11% 115 ll «11% 2,600 Petroleum Corp of Americu._..__.5 8 Jan 2 13 Dee 10 7 Sep 9% Jan 
*14 14% -~ -- -- 14 14% 14 14¥, 14% 14% 1,100 Pfeiffer Brew SES Ane ee 1 9% Jan 2 15% Nov 2 oes -—— eae 
34% 34% -- = -- = 3444 35% 345% 35% 34% 35 2.900 Pfizer (Chas) & 0 BAG. conn n2 19% Aug 20. 36%Dec 8 40% Apr 71 Dec 
37 37% i ‘sian a i 38 3834 38 38% 37% 38 6,400 .Phelps-Dodge Corp._.._._.-_.__ 25 Jan 23. 40%Dec 4 20% Feb 26% Dec 
*69% 70 w= = - = 69% 69% 69% 70% 69% 71% 460 Philadelpbia Co 6% preterred.—--p0 57 Jan 25° 71% Dec 13 49% Jun 59% Dec 
*113 116 -- -- - -- *112 114% 114% 114% 113% 113% 40 $6 preferred__...____-___ No par 106% Jan 2 115 Oct 1 882 Jan 108% Dec 
27% 28 - = m= oe 27% 28% 27% 28% 28 = 28% 6,000 Phila Electric Co. com_.....No par 21% Jan 2 29% Nov 13 19 May 21% Jan 
4 a8 ve a “Re ° 9h 28% 28% 28 28% 27% 28% 1,000 $1 preference com_._._-- -No par 25 Jan 2 29% Nov 19 23% May 26% Oct 
*119 119% Feit ry a: oe 119% 120. *120 125 120 120 120 4.4% preferren _..... ....700 117 Aug 22 122 Apri19 117. Apr 119% Oct 
18% 18% Sra eae mene ta 18% 18% 18%, 1834 18% 18% cf Phila & Read Coal & Iron-_.---- 1 12% Aug 21 19% Nov 19 w= one <= === 
41 41%. ; — -- -- - 43 44 44 44% 43% 44 4,300 Wi GO wa ere ca hk cae 3 31%, Mar 27 44% Dec 27 24% Jan 37 July 











For footnotes see page 3211. 
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LOW AND HIGH GALE PRICES 
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$ per share 
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*126 
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STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Philip Morris & Co Ltd_........- = 
0%. DROICETOR: 6: is nccone 
Phillips Jones chbsenie tee par 
7% preferred 100 





ps Petroieum.._........No pas 
Presets Hosiery 











Pillsbury Mills Inc “38 

$4 preferred ..._-......._No par 
Pitts C C & St Louis RR... --100 
Pitts Coke & Chemical Co..No par 
£5 eonv preferred_........No par 
Pitts Censolidation Coal Co_._... 1 
- Pitts Pt ve Pr pingt ee | 
tts Ft Wayne & Chic Ry......100 
mae preferred. 10a 
Pitts Plate Glass’Co....._..- «2-30 


Pista oUrew & inn + 2022-20 pur 

% preferred class es 4 

sa preferred «~~ 100 

$%2% ist ser conv pr pid____1¢0 
Pittsburgh & West Va_.........100 


Pitts Young & Ash reverses 
Pittston Co. (The) 


PIOUED 2h. cotniethnentaswecucs 1% 
Piymouth Oil Co. . 








Pun Serv era soe oe 
edhe 2 Sa oe 


Se es 

1% preferred 

8% 100 
Puo Ser Ei & Gas pid $5_...No par 
Pullman Inc. No par 
Pure Oil (The) ._ .......Wo gar 

5% conv. preferred..........100 
Purity Bakeries Corp.....__o par 


Q 


Quaker State Oil Ref Corp_....__18 


R 


Radio Corp of Amer........-Wo par 
$3.50 conv ist preferred.._.No par 
Radio-Keith TEE cinncnttintntinbibiaie 
6% conv preferred__ 
Ralston Purina Co 3%% pid___100 
Raybestos Manhattan. -No par 
Rayonier Inc_.. pie | 
$2 preferred 25 


Reading Company. 50 
4% non-cum ‘ist preferred__.._50 
4% non-cum 2nd preferred._..50 

Real Silk Hosiery. _3 
Preferred 100 

Reis (Robt) & Co ist pfd______100 

Reliable Stores 

Reliance Mfg Co 









































Remington-Rand 1 
Preferred with warrants_._....25 
Ree Meters.  TRGin..~ olsen cncccent 
Republic Aviation Corp_.........-. 1 
Republic Steel Corp__..._..- No par 
6% conv prior pfd ser A__-.--- 100 
Revere Copper & Brass__....No par 
5%% preferred.__........... 100 
Reynolds Metals Co.......- No par 
54%% conv preferred___.._.... ot 
Reynolds Spring................- 
nolds (R J) Tob class Bi 
NOD eijcie neat wmonty 
Preferred 3.60% series_..._-- 00 
Rheem Mig Os <cncccswsscousiinie 1 
Richfield Oil Corp_.........No par 
Ritter Company ~.-~.--~.-- No par 
Roan Ante!spe Copper Mines__..... 
Royal Typewriter__.............. 1 
Ruberoid Co (The).........No po-* 
Ruppert, Jac0B. i... i ke 5 


Rustiess Iron & Stee] Corp.........» 


S 








St Joseph Lead__....-... --__-_..10 
Safeway Stores.......--.--~.----.5 
6% preferred -~--100 
Gavage. Arms Corp..-_-_.....---...5 
Schenley Distillers Corp_...._.2.50 
Scott Paper Co No par 
$4.50 preferred__........ -No par 
$4 preferred No par 





Seaboard Air Line ctfs w i_.No par 
5% preferred series A w i._..100 
Seaboard Oi) Co of Del_...._.No par 





Seagrave Corp sence 
Sears Roebuck & Co._.._-- No par 
Servel Inc common__-___.....-.--- 1 

$4.50 preferred _...._.....No par 
Shamrock Oil & Gas 1 





Sharon Steel Corp_.........No par 

$5. conv prefer --..---NoO par 
Sharpe & Dohme___._...—._No par 

$3.50 conv pref ser A.....No par 
Shattuck (Prank G)~_......No par 
Sheaffer (W A) Pen Co-..--_No wer 
Bhell Union Oil 


Silver Bing | Coalition Mines__.....5 
Simmons Co No par 
Simonds Saw & Steel_.......No par 
Sinclair Oil Corp..._...-.-.-No pear 
Skelly Oil Co. 15 
Sloss-Sheffield Steel & Iron_...20 

$1.20 preferred__..._..._.._._No par 


Fer (A O) Corp___.__-...--.~-.-10 
Socony Vacuum Oil Co Inc_.-....15 


South Am Gold & Platinum_-_-----1 
Sou Greyhound Lines__._5 











theastern 
’ gouth Porto Rico Sugar_..._No par 
pref 100 





Corp._......No par - 
10 


Range Since January 1 
Lewest Highest 
$ per share $$ per share 
564% July 24 74 Sep 13 
lu7% sep 11 113 Apr 6 
14% Jan 20 345% Dec 13 
111 Mar29 124 Dec 6 
4442 Jan 2 59% Dec 27 
11 Jan 23 35 Dec 6 
25 Jan 2. 37% Nov 13 
105 Sep 29 108% Feb 28 
118% Aug 20 126 
84s Mar 26 11% Dec 
854eJan 15 106 Dec 26 
20% Dec 17 23% Now 26 
15% Jan 31 25% Dec 8 
i190 Jan 2 205%July 9 
3942 Dec 17 42% Dee 28 
64%, Jan 4 12% Ded 10 
Sie2Jan 2 15% Dec 10 
99 Mari0 17% Oct 17 
49% Mar 27 dun 26. 
68 Feb 20 91 Jun 26 
21 Jan 2 Jun 6 
iss Jun 98 188 Jun 9 
124% Jan 19 22 Dec 3 
27% Dec 12 3042 Dec 3 
1742 Jan 2 2734 Déc 10 
24%,Jan 3 33% Dec 11 
12%Jan 8 2544 Dec 8 
165% Jan 22 26%% Dec 10 
55 Mar 27 6642 Nov 1 
17 Jan 2 2742 Nov 10 
10253 Feb 16 115% Dec 27 
10642 Jan 30 126 Dec 26 
110 Jan .4 138 Nov 10 
121% Jan 3 x148% Nov 14 
112% Oct 8 Jan 20 
47% Jan 22 65% Oct 10 
17 Jan 24 24% Dec 8 
106 May 4 11234 Nov 29 
2344 Jan 3 35 Nov 13 
15% Jan 22 22% Dec 11 
10%Jan 2 19% Dec 10 
78% Jan 15 90% Oct 8 
7Ve Mar 26 18% Dec 10 
91 Jan 2 1455s Dec 10 
103 July18 111 Dec 8 
33 Aug il 4334 Dec 7 
16 Mar 26 25 Nov 7 
34% Jan 2 3842 Jun 8 
19%4 Jan 30 29% Mar 19 
43 Mar 5 505, Dec 28 
36% Jan 31 4642 Dec 6 
11% Jan 22 28% Dec 6 
102% Oct 16 137 Jun 23 
6912 July 26 143... Dec 14 
Jan 3 31% Dec 6 
22%. Jan 3 4442 Dec: 6 
22's Jan 22 36% Dec 10 
99% Jan 5 10242 Aug 10 
15 M4 Jan 3 29 Dec 10 
7% Aug 20 185% Dec 6 
19% Jan 22 3342 Dec 10 
10242 Jan 4 115 Nov 13 
1142 Jan 16 24%, Oct 8 
87'2 Jan 2 110 Nov 21 
15% Jan 5 37 Dec 10 
98 Jan 2 11742 Dec 12 
1443 Jan 2 233% Dec 12 
31% Jan 2 40 Oct 18 
374e Mar 13 4642 Nov 8 
99%, Sep 21 106 Dec 13 
16'2 Mar 27 2614 Dec 11 
10% Jan 2 1834 Nov 23 
16% Jan 2 a2 *eee.. Ss 
6%, Aug 7 12!2 Dec 22 
19% Apr 10 2934 Nov 7 
33. Mar 26 48 Oct 26 
21 Sep 22 34 Dec 7 
17% July 17 30% Dec 11 
37 Jan 23 56 Nov 16 
19% July 27 28 Oct 23 
110% July 25 11542 Mar 9 
8'2 Mar 27 14% Dec 10 
415, Aug 31 111%4 Dec 28 
x4242 Feb 23 61%4 Nov 2 
10934 Nov 3 114% Jun 13 
108% May 1 113 Aug 2 
29 Nov 21 37 Dec 8 
6514 Oct 31 71% Dec 15 
22% Aug 21 30% Nov 20 
7 Mar 6 1444 Dec 10 
3544 Oct 23 40 Nov 7 
17% Mar 26 245, Oct 18 
107% Oct 1 4114 Jun 27 
712 Sep 26 2134 Dec 26 
16% Jan 22 28 Dec 10 
78 Jan 3 100 Oct 17 
12% Mar 27 2542 Nov 7 
74 May 15 79% Nov 8 
13% Jan 23 22% Nov 27 
59 July 23 7042 Nov 9 
» 24 Aug 21 36% Dec 3 
55a Mar 26 12% Dec 26 
32% Jan 2 46% Dec 3 
304% Feb 2 44%. Nov 7 
145, Aug 22 21% Dec li 
41% Jan 2 65% Dec 7 
15% Aug 9 2234 Dec 11 
223% Jun 22 24% Jun 5 
48% Jan 22 96 Dec 3 
29% July 27 40% Oct 16 
134%2Jan 2 18%4 Dec 10 
4% Aug 20 7% Dec 15 
20% Aug 20 36% Dec 8 
40% Apr 4 60% Dec 1 
155 Apr 20 180 Nov 29 
2642 Jan 2 37 Nov 16 
17 Jan 20 2454 Dec 11 
3842 Jan 31 62 Nov 20 








for Previous 2 
Lewest Highest 
$ per share 8 per share 
11% Feb: 16% July 
“ve Bop “teu Jus 

9 Apr: 144% July 

23%. Feb 28 (July 

105% Nov 108 8§=6©Dec 

“7 Apr 10% Nov 

68% Feb. 90 «= Nov 

1% Jan. i797 Bee 

164% Jan 171 Mar 

i Sen Py 
57% May 2 "Bes 
11% Jan: 2254 Aug. 
175 Nov 175. «=~‘Nov- 

8% Jan 14% Oct 
16% Sep 19% July: 
19% Jan 25 May 
aii A “Dec 

pr ze exes 

% May so July = 
13% Jan bre: gaan >. 
87% Jan 18% Dee — 
96. Jan. + 109%-Oct 

104% Jan 113% Nov 
113% Jan ret! Dee 
113% Nov 1 . Peb 
37% Jan tag og 
14% Sep. 1s . 4 
103. _ Jan 108% Dec 
19% Jan 24% Oct 
12% Jan 16% Aug 

8% Apr 12 July 
69% Jan 80% Dec 

1% 10% 

65% Jan 107% Jan 

28% Jan 33% Dee 

12% i 18 July 

15% Jan 21% Dec 

mann Seu Be 
an 

Ste gan ee ee 
90 Jan 155 Dec 

Dec. 
11% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 

8% Apr 16 Aug 
16 Apr 21% Jul 
87 Jan 102% Dee 

6™% Jan 12% July 
63 Jan Dec 
10 38 Jan 16% Dec 
sia My me 

lan 

Jan 35% July 
36 May 395% Nov 
13. Jan 19% Oct 

8% Feb 11% July 
i3 =Jan 17% Dec 

5% Apr 9 Jun 
17% Jan 24% July 

Jan 34% July 
14% Jan 23 «Feb 
27% May 38% Dec 
110% Jan 115% Dec 

7 Jan 9% 

37% Mar 45% Bov 
100 Feb 115 Nov . 
1060S «Jan 110 «Jan 
30% Sep 25% May 
Jan 8% Dec 
16% Feb 24% July 

8 Dec Bec 
13 May 18% July 
63% Jan 18% July 
11% Sep dee 4 
72 4%Jan % 

9% Jan 15% Got 
48% Jan 61% Dec 
20% Sep 28% Apr 
sau me 7% Bec 

pr Sep 
23 Apr 31% Dec 
10% Feb 16 Dec 
35 Sep 42% Jan 
13% Apr 18% Jan 
22 Jan 23% Jun 
2944 Feb 64% Dec 

3% Jan 5% July 
20% Dec 21% Dec 
28% Jan 45% 

141 Jan 162 

22% Apr 26% Oct 

13% Jan 17% Aug 

23% Jan 43% Des 
a ———— 
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STOCKS # ; Range for Previous 
. GALE PRICES EF ORK K Range Since January " ecarims ~~ 
id Menday “7 = Thareday nag px od ne 0 on Se tone ‘Highest Lowest Bighest 
oy a Dec. 24 Dee. 25 Dec. 26 Dec. 27 Dee. calves d Par $ per share $ per share $ per share. # per share 
4 . . ahaiis $ per share 3 per share 8 per share " oi cae neha dae 23 60% Dec 26 poh mete 20%. Dee 
nl @ per share = @ per share ag 59 60% 5889 58 5842 5,600 Southern Railway ----7----N? #0 64i¢Jan 22 87% Dec 12. 40% Jen 63 Dee 
| 58% 89% Sg Oa Se 34% S4¥2 Bt 84 84 = B42 400 Oe one ak a7 toe Boia Jan 5 93. Dec 5 56° Jee, SBM Deo’: 
| *84 85 == -- ci rer. *92 93 92 9242 *9142 93. 80 is aiding ‘A G) & Bros ie, ak 1156 Jan 24 2134.Dec 10 12. Nev 13% Dec. 
a ~ eg AS 20 20% 20 20% 19%2 197% 1 1OO ee. A ALRAAGIORC—~-——=——- Ne par 6% Mar27 «12% Dec 10 @¥6 Jan 1%: Aug 
5 | 20 20% -- -- "S “ont 1l% 11% 11% 11s il % 11% "B00 pa “ Cl ra aectiianien anual 7 Jan 2 20 Dec 3 S% Jan s.. Jun 
| 10% 11%. —s 18% 18% 1834 19 18% 18% 9 65.5) preferred-_.------ “No par BO Feb 2. 95 Sep 14... 8. Feb 18° Des. 
i | *16%4 18's = -- y ste °88'2 91% 90 90% *88%2 92%2 8 Bonus No pat 32 Mar27 44% Nov 8 28 «May 35. Des. 
*8B'2 91'e 5 ae 2 Gees 42% 4344 *42 044 43 43% 400. Spencer Pe ! . gk } 22% Jan 24 “39 Dee 11°" “23% May 28% Mov 
i or oe oe ek” aes 3542 36% 35% 35% 353542 5,600. $P0rTy Cor nna cons-s_-WO eg? #72 dan 12 83¥a'Nov 16° SNe ee a Sep 
35% 35% uF a -- 19%, 79% 279 80 *79 792 100 , ~~ ASE SEER 12% Mar 27 23% Dec 3 6 Jan a= fg 
“78 79% -- -- m2 at 2134 225s 2% 22% 21%, 2172 7,000, = ikae $4.50 preferred___--No par 76%. Jan 9 992 Nov 16 50% Feb Nov 
20% 21%» es = es 95 95% 95 95% 95% 95%4 370 — mer es ail Soa 37% Jan 10 61 Dec 27 33% Jun 33% .Dec . 
- 95% 95%s -- a i z 58 60 61 59 +d “4 2.800 nn De) @ Gans... 2 oer 58 Jan 20 115 Dec 10 St Bep 64% Feb 
56 56 -- #115 117% ($115 217% 110 (1 ° ferred _.No Par 107%, July27 116 Dec 20 —_ --- - = 
*115 1187s —— = eee *114% 120 9114% 120 114% 120 oe ca eR eae 27% Dec 33% July 
116 «=: 116 -- ~— RE or be r 28 Jan 2 4942 Dec 12 a y 
48's 48% e% RE ee 6.500: Stan erred Inc-------W0 9@r iim Jan 2 115% Aug 23° 110 Jan MG) Sep 
48 43% ones < ay ae ®113% 114 113% 114 113% 113'2 100 “. © Go $4 pref--No par 23, Jan 2 33% Nov 19 2% Nov auly 
#113% 114 -- same 24 <i 314 32% 3142 33% 3142 32 26,900 Standard G & pr "Nn r 67% Jan 23 120 Dec 15 33%, Feb 74% Deo 
3042 31% -- <p pong ra 116 116 ee 116% 116% 116 «116 1,200 $6 prior preierred-------- No pn 783, Jan 23 132% Dec 27 40% Feb 85% Dec 
115.115 - = >= SET 2 32. 132% 132 132 800 87 prior preterred-------- OB 49% Dec 10. 36% Sep 39% July 
ioe 428 ns A erae ou. 38 = ei, et 47%, 48 ge guamdera-Oul of Calle ger SBYsdan 3 De ae pay eid 
” . ne "8 
48% 4814 si ah 24 ‘5 41%, 42% “1% 2% 41 41%s 9.700. @tandard Ot) . aay re RS se Jan 24 68% Nov 13 50% Sep 58%: July 
41% 41%s rent i 2 Z 66 667 6642 67 664s 667s 11,400 Ol o 10 19% Aug 20 27 Oct 18 wi” ete ant “alee 
66 = 664 7 ea rodgmeicgs 2 24%, 23 2442 25 24% 25 2:200 Standard Oil ef Ohio---)------70) 9512 Dec 6 108 Nov19 = == =- ss cieabail 
a. 33° Seat 26 get: #10642 107'2 107 107 *106% 10742 100 3%%o preterred series A------ “ 
*106% 107% ase 3 ee” See i ‘4 % Jan 22 20% Dec 1 @% Jan 12% July 
183, 18% 18% 19 18% 18% 7,700. Standard Stee} Spring----—-- n ---- gh Aug 2 47 "Dec 3 23% Jan 37% Dec 
17% 182 ie! = We tye 242%, 4442 4) 42% 4242 42'2 0 Be pr be fae Mode sage 34%, July26 45 Oct 9 — --- — 
42% 42s -- — ye a 41!, 417s 42 42, 42 4242 ng 4 ote preferred J sary aa 100 1013%4Sep 15 106 Nov 26 --- Prd 
gin St ae es Be *105 106 106 106 106 = 108 30e  gteaast-Warner Gorp_-------=-- ‘8 16 Jan 22 25% Dec 10 14% Jan 17% July. 
1 aes ag SE at oe 2332 28% =. dnd = 1900 tokley-Van Camp Ine a ems Be ot te 44 Des 
22% 23% -- ete oe 2631 26% 26% 26% as ta “400 5% prior preferred------- ~ — os om o = Oot x. 3% yo 12%. Dec 
“21, 21% eS aaa 21. 2i3 20% 21%. 20%4 20% 6,600 Groene & Woke ne). 1g’, Jan 2 33% Dec 10 13% Apr 20% July 
Ps to oe Sent cb pce S 31% 32% 303, 324s 31 238 12,000. Studebaker Corp (The) --------- --1 a” : = rd 
2 ‘s ve at ve 16% Nov 30 8% Dec -- --- -- = 
Chemical Corp-------------- 1 4 
‘ 17% 18 17% 17% 17% 17% 5,800. Sun ¢ a---wocck | se De 8 108. Del 6 a wage pastd 
AS a 109 os el wee i a. SS fi, 400 eo. au oe, ede ae 57, Aug 13 73% Nov 16 ae jun ss & 
-- — 71 WY, #71} PR. ~oa (41% Cum) ¥% Oct 31 Mar 
eee ree = ier a tat 822%a 9122. «223% «20 °122_—«123%2 50 Class A pid (4%% cum) -----00E ee be sie Dee 10 5% Feb 1% July 
#122 22242 ae -- _ < 3% 9 83%, 9 834 8% 13,3C0 Gussee se ny ERS” 10 Mar 9 235% Dec 6 5% Jan 10% July 
8% 85s -— - — ; 22%. 23% 215, 22% 207s 22 18,400 ena Co (The) ....--No* par 22 Aug 21 33 Dec 26 37% Jan 35% Dec 
i Sats Se Sak 3244 33 32%, 33 32's 3242 4500 Guperneeee CE 8. «78 Jan 3 137. Dec 3 OS TE 64% Feo 
% 2 eae es nS ie 131 131 13042 130% + ite oe penctenr Sneek OED i000 si«25s«Jan 220 «40.-«~Dec 100 19%@ Apr 2 © ©Des 
‘a ay ya oe 9% sd 37% 37% *36 3742 outs ping Fo Sumertand Paper Co 10 31. Aug ll 42% Dec 6 29 «Sep a a 
a ae — Ry BE BR a Se 300. Bweets Oo of Amer (Thej—--—19% N40 Sha Nov 20 BT Jam SB Dee 
50 57M me ie bef -- ‘2 > y Li, l, Bhs 2,400 swift. a Co_.-—---- nner 2 387 9 26™% Apr 33% Jan 
38 «(38 aie ec ae Ss 2 Be Se 3.) 3342 2.400 Suit Interaations! Ltd_---—_-----. 31% Mar 21 38te Koy % ape Sie gun 
3254 32% a fd eat 409, 407s 40%, 41% 392, 40%, 3900 Syivania Elec Prod’s Inc_---No par 29, BPE S532 Dec il i . es 
*39¥4 i >i or 13 1324 123, 13% 1234 13 6800 Symington Gould Corp------—--- ’ 
12% -- - “te, : A 
¥, 16 14 Dee ll Jan 8% Jun 
13 «(3 13% 13% 1342 1342 400 aleott Inc (James) ----—--—~- a | Te sen 313% Bec 6 4% Jan 8% Oct 
#1212 13 ~-- -- <7 md 3/ 91 51 121 12 12's 2,400 Telautograph Corp- -------------~ 3/ - 19', Dee 5 1042 Mar 12% July 
ll‘2 11'2 a = ore —e tae . “ ro 1B 4s 172 177 1,100 Tennessee Corp_~.--~---- ---2 5 o- 5 th — 26 110 Oct 8 
‘3 K i72 LY i" ae < 6, 51 « pa ite a Pe 
jaar to sh yi aa ve ©1081 109 108% 108%4 108°. 10974 ene sunneeees Gas Trans 5% pfd-199 105 Ye ouly eS dir, Rep si. jas 
59% 60% ET ae -- ee os 8 SS . Cu 10% 5.700 Texas Gulf Producing------------ 1 6'2Jan 2 ep edge nee ? Ba, yr 87% July 
9% 10% -< -- ee <- 10% 10° 19% 10% a 487 1.900 Texas Gulf Suiphur__..-----No par 36% Jan 2 S1"s wi E l4%e Feb a 
#493, 4942 et ee - -- Bis Bis we. Sia 1,900 . Texas Pacific Coal & Oll------18 1838 Aug 2) Si Nov 16 ~~ oe oe 
“ER e +28 he arr : : im. iB tite 175% 1733 17% 2,200 ‘Texas wanitic and Bren —--— sa od 4 rd 5542 Nov 27 17'2 Jan 35 
) UA My ae: re ~ “= ee ] 
oe a = a = My Z 51 52 50% 52 50 Si‘. 2,100 Texas 3% Mar 31 3144 Dec 15 12%4 Jan 24% July 
tees 29 29% X2842 2842 2815 28% 1.100  Thateber Mig Co--------~-- = = re eo 29s 1'a Dee 11 5014 Feb 58 July 
by a ur i aa Toe gas 60% 60% GO42 6C%2 59%. 6012 360 ee oreueened----—— ve uae $3, Apr 6 18%Dec 6 5% Jan 9% Nov 
ee SR gars as 00 comet i NR, Bee oe Hw Dee 
* sic vist -- 7 3 +2 000 id Co common------------ i 9°s Mar ois p. 
eae My teeta “Bde as 00 EMSty cone prefered —- 00 SBN SS Seater 1 Tie Sam ite Bee 
58 «58 -- -- . as e121, 13 300 «4 Thira Avenue Trapsit Corp..No par = 10's Aug pr t 13% Ma 
, 1 2 13 1344 13 12 1242 13 13. Jan 3 191, Dec 10 11's Jun Ya r 
13% ve Ry -- -- Ma os °17'> #18 *17% 18 1742 17'2 100 Thompsen 1 I ws 45 July 17 66'2 Nov 8 32'‘2 Jan 49% Oct 
aoe < i eee 593, 60 5960 5342 59 900 Thompson Pr --- Gar & 146i BOT ST o-oo ae eee 
58 58 ots z oe -- ein 112 112 112 ©112 113 60 4“ preferred ~-------------~ 100 106% J 9 935 Dec 26 2 Jan 5% Aug 
*111_. 112 an cess = be 9% 93% 9% 95% 9% 9% 8.500 Thompson-Starrett Co------ No- 99 e. “San 22 61%, Jun 18 1844 Mar 34 Dec 
. os eae be ae 57 S12 °S6Ma 87% See | 36% 600 _ $3.60 cum prelerred-------N' POE Ses jan 2 «25, “Dec 100«« 13 Feb = 7 uly 
*56h2 oF -- -- a s 221% 227% 925% 227% 2215 9932 12.7 Tide Water Associated oi ge - . 101 Sep 8 107!2 Nov 23 se = he peat hs ye 
*22%_ «2254 -- o eg ia 10673 1067 10673 10742 10744 107'2 170 $3.75 preferred ---------- o.pa a on Bee: 4 4...“ ian 38 Dec 
*106 106% = “ . ae 48 4814 4734 48% 4742 473 1,600 Timken Detrott Axle--------—--- 20 re for 6 66 Oct 1 43% Apr 62% Aug 
i 6212 tage pee an 6124 6244 6215 6234 6242 63 1300 Timken Roller Bearing ------ No par 
4 We i ee Z Dec 14 8% Jan 11% Dec 
: av, 21% 20% 21% 20% 21" 11,200 fransamerica Corp--—--——- ------~ : a an 18 79 Dee 3 ° 173a Apr 20. Rec 
— aa elaine sia = 713, 73 i044 71 7 69% 3200 Tramseont’l & West oe ee | den 3 «33. Dec 10 «=: 13 18%July 
2834 28% Bek < dae nee a Sle 29 (29 23-28% 2812 28's 500 Trane. ee oie es | et Dec 1 314 Feb 5% Dec 
9'2 934 ose -- -- -- 97% iCks 9°2 10 9% 9%s 8. $6 preferred ST, 103 Jan 13 112'2 Dec 3 85 Jan 105% Cc 
110% 111 110%s 111 411° 112 470 pr oy se Mar 22 17 Dec 26 8%, Jan 11% Nov 
*110%4 110%. 5 teks Satta 16%2 17 16% 16% 1653 16% 2.100  Truax-Traer Corp---------- No pes = yag Mar 28 4-409, Dec 12 _-15%e Mar 20% Dec 
1648 164 o - - om . 7 i 38 39 4400 Tubice Ravon Corp.------------=- 1 18°. Mar ‘Nov 21 102. Dee 102% Dec 
ie 30% eee eg 2 BP Oe 108% 107? : 434% preferred ------------- 200 101‘aJan 3 100, oe 21's Feb 28% Dec 
#100 107% Bis oe ee = Mie OM ee a il 10300 20en' Gen Pox Pim Corp..--No par 2612 Mar21 648% Dee aga, g 35% Dec 
40% 41% - - ean a ao ae $2, 52% 1400 «$1.50 pr vferred__--------- No par 34'e Mara) tet: Dec § 83 Jan 108% Dec 
5012 51 “as ie -- - oa. -* tah 415 10442 "100 $4.50 prior pta_---------- No Par 0 ay ee : 1; Jan 9% Dec 
mee Se SR ee eS nee ee ee eit Jan ME Dee 
oe i 4524 146146 MMB 290 2nd preter pal 80 | «2, Oct 8 + SR Dee Se Gy ite Bes 
Pa 3 3 ¢ ." ‘ ‘ 
mae pd ane ix ae: 2 ~ . 23 he Seat oe 323. 2272 800 Twin Coach Co— --—--—--—-- --3 142 Jan 3 a 
3 - a = orem sates hae 
Jun 
58% Jan 3 77 Oct 19 51% Jan 66 
< , TT =1%_ 72% 72% 722 1.700 Underwood Corp -~--------- No par - 9 91% Feb 15% Dec 
a wes tte ase ee 24%, 2475 1.700 Une Mgeg & Papet...----—-Nv pat idtaJan 2420 Oe 76 Sep 82% dun 
3532 100. ai Fa : . 100" 101 100% 101 SS 400° ae ay a pe ee pat wish Apr 37 «(ilTiedsn.23 113 Fed | BAR 
Ye ea ee : *114 115 ints — 3 116 Jan 29 109% Feb 
“114. 115 es ri 3 *114_ 115 | *114 115 Ye 414% 60 Preferred $4.50. series...--No par 11154 July 11 Re 177s Sep 20% Dec 
*#114% 114% RE wi és: . *114', 1143s 114s 114%s 114*s Sou o | of California _-------- 25 905, Jan 22 971, Dec 6 rs ase ioe 
3, st mt an eS ete 26°53 26% 264s 26% 5,100 nier : $0 «:109', Jan 25 (151 Nov 8 93's Jan 
a. “> 28044 140%. 138% Oe 8 2200 Unio Pacific BRED =r ----"1po 00% Jan 24 11212 Dec 12 O¢"* Teno Der 
i s %j y, Wa tied * - 112 *110 12% 4 - page Es 2 eR N r 29 . Aug 20 tg NOV <i 
= ee e0% eee Tae 40% 41 40 «40 40%, 40% 1.900 Union Tank Car------ o pa as an ai mere 
i | , ; 20 es Dec 
4 Per 2 2; 3 . United Aircraft Corp----- a 8 25 Aug 1 Feb 110% Sep 
=| 35 351, as, ise Z ws ; 35% pe tog edits A A oan 8 oun 4 8,600 nae Fm ote ea i00 104 Sep 12 120 Dec ii — a > ee 
a SS a i ‘ ae Pe 51°, 53's 12,800 Gnited Air Lines Inc----------~ iz % geo 32 900'. Dec «3 «102% Jan 123% Dec 
\ Ye re set - . ’ bad it = ly %. preterred, ------~------ oY 24 Cc 
Pe 2 FE OR Oe ee i ems tt Be 0 *Mar 114° aun 
' ‘ me eu ¢ ; y preferred -..-------- ‘4 - ul 
i Bo a om ag gamma aoe Rie: Be ik. OR 
j a7T 3, Sa ak eat ~ 4 ~ _ = en finited-Garr Fast Corp ----.- oO par E ‘ 
Bee Sf = nt Be ee Be, Ml Meee mM EAU dane Sa ee Tee 
| 11% 11% = - - Me 1% = 11% 11% @ it Oo i ld aan 2 40 o22suly 534 See oe ig 
| Be Pace il ae : eth pth er eve tn 7 "tS 44,300 united jorporation- i etre: ---No pa at ~ . oan — y ata re ae ‘Dec 
= | 4s 2 a =~ et “< 75. 2, 48° : 83 lerred_._.---------- - 242 Apr 17% Dec 
| o Be Geet = tr ae 48% atts a8 A $8 oo alte Drug Conan Saas Dect 6 Feb 11% Aug 
. tem = - - = ee a: 6 SB | Toon Maine eeerend Coro age gh dan 8 Sata dun 32 40M BAe Bee 
| *75\5 80 a ie Ie me v7 4 TT*2 7% fle, sake 1634 eens United Electric Coal Cos_..------- 5 1034 May 26 17%2 Dec 3 26% May 36% Dec 
i I, 16% ie Pe Z sd 16*, 17 1674 17% 6°%s 4 . ineeri & Pdy..----- 3. 3342 Jan 31 52'2 Dec 8 De. 
ia a 49 50 481, 49% 482 49 800 United Eng nee ng B97, Mar 9 120 Oct 15 715% Jan 91% c 
= | 49 10 43 e : is 10934 110! 17042 110% 119% 112%2 2.0 waited Seger ae pre 132,Jan 20 25 Nov 27 11%_ Oct 15% Jun 
: fee we -- 231, 9 2 n oe 2 + ee ee <= own 
| | wets Bo ee ke rie rep ‘8 ie 49%. 30° 7309 ‘United Merch & Mfrs Inc com---—} pay Oct 19 112 Nov 26 98% Jan 109% Dee 
- egipse-ano% 1 eee eS ©1084, 108% (109 109 *109 109% 0 a. 7 «ME Mar26 «13% Dec 7 8 9¢ Feb Tie Rep 
i oe 1S pee os 2 12% 12% 1232 12% 600 aper aon nennemnnnnn eS pas 
‘ ? 1153 Jan 24 2653 Dec 10 7% Feb July 
- - ae Ss Se aa yeh fn oe acmpamaanm No par 103% Oct 23 1072Nov 20 5 aay eb 
* 1 1 3 5 7 pa me ee 3 Nov M4 
oo) ies ac. ite 25.24% 4% 24.24% 1,100 0 8 Freight Co No par 16%s Apr 2028 . ¥en 
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NEW YORK STOCK RECORD \" 
LOW AND HIGH SALE PRICES STOCKS Range for Previous ii 
Saturdav ony Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 * 
Dec. 22 Dec. Dec. 25 Dec. 26 Dee. 27 Dec. 28 the Week EXCHANGE Lowest Highest Lowest 1 
% per share $ per save $ per share $ per share $ per share S per share Shares Par $ per share $ per share §$ per share $ per share io 
112 112 png Sher PES 11242 112% °112%— 114 113 114 400 US Gypsum Co 20 77 Jan 22 115 Decill 70 Mar Jun ff 
*190 200 Be. eS a om °194 200 *198 - 203 *198 203 erie preferred 100 §=6180% Jan 17 195%2O0ct 18 170 Jan 158 Dec F 
"30% 31% se 2 th ee 31%. 31% 30%, 3112 303% 30% 700 «6CU My Hoffman Mach Corp._.._..._5 13% Jan 17 3434 Nov 27 8% Jan 15% Oct tt 
68% 70 ee we my °6812 70 70% 70% 70 70 70 - 5%% conv preferred__..____ --50 50 Jan 17 7044 Dec 27 42 Jan 51% Nov 
50 50% di ne as ~ 51 52 5042 51 50 50% 1,,00 U 8 Industrial ps Cheunieals...¥0 par 382 Jan 10 55% Dec 10 34% Apr 43% July 
*10% 11% ei ‘ine al le 11% 11% 11% 12 11% 11% 1,7 U 8 Leather Co. No par 634 Mar 27 12% Dec 10 5 Jan 9 i 
°36% 37 at Se cz rd 37 37 3642 3634 37% 37% 600 Partic & conv cl A_.__..__No par 30% Mar26 38 Dee 10 16% Jan 33% Dee R 
14% 14% ae eas ae ee 1454 15 14 1458 14 14% 7.100 US Lines Co 1 7% Jan 23 16% Dec 3 5% Apr 9% Sep ¥ 
11 11 SA ot = 11 11 10% 10% 11 il 100 Preferred 10 9% Jan 2 11% Jun 11 8% Jan 10% Dec ii 
53 54 i ius ‘ es 54% 55 53 53 53% 53% 700 U8 Pipe & Foundry__.-_.______-20 35 Jan 2 57 Dec 5 30% Apr 37% Jun , 
°60 64 re = - - *62 64 62 63% 62 6232 400 US Playing Card rs PRT AORN. 4 46 Jan 2 67 Nov 21 40% Jan 48 Nov ' 
42% 42% 2 nat i. mr 43 443% 44% 45 45 45'% 3.300 UWS Plywood Corp-.--..--.._..-. 27% Jun 15 453% Dec 28 a ee Pe pA: 
6% 6% fie ah ag 642 6% 6% 658 6% 6% 7,000 U0 S Realty & Impt-.--.. No ver 2% Mar 25 7% Dec 10 1 Feb 4% Dec i, 
67% 67% itis 6% +: om 6738 68 66% 67% 67 6742 6,000 YU 8 Rubber Co. 51% Jan 6 73% Oct 19 40 Feb 54% July i 
*171. 175 Bye pve af ta 17 173 °169 «174 *169. 173 100 8% non-cum Ist nee eee gt 1444, Jan @ 176 Oct 18 130 Jan 150) = Dec 
°71% 71% ae ae rs te 72 3% 75 75 75 76 2,000 US Smelting Ref & Min__..___._50 52 Jan 2 774@ Dec 3 48% Dec 61% July it 
°8515  B7 eight ae ait "8512 87 845% 87 *84% 87 one Preferred 50 72 Jan 18 89 Oct 38 69 May 78 Dec is 
80% 8156 ae as + -- atte See 8634 8154 Ble. 81%4 14,700 U 8 Steel Corp No par 58% Jan 24 85% Dec 10 50% Apr 63% July i 
150%% 1507 se het i ai 149% 1507s 1495%~ 150 150% 150'2 1,600 Preferred 100 «#413542 Jan 2 160 Nov 7 x119% Jan 136% Dec ie 
281% 28% ye ca . ARs 2812 29% 29 294 29 29 2,400 U 8 Tobacco Co No par 23's Aug 7 32 Nov 10 22 May 27% Aug if 
*50 524% we ad a ea *50 52'2 “50 5242 750 5242 isla 7% non-cum preferred_.....__ 28 46 Sep 5 5034 Dec 8 44% Apr 48% Dec 1 
7% 7% he Sh 4a om 77% «8% Bie 8% 8% 8% 3,100 United Stovkyatds Corp. —----1 4 Jan 24 8% Dec 6 Nov if 
13% 13% oa aaien ek se 13% 14% 13% 14% 14% 16% 15,300 United Stores cless A 4% Jan 23 16% Dec 6 Hi ior Hi Oct 
11434 11434 pn ue — a 911542 117 115'2 11572 11842 11842 400 $6 conv preferred_____.__No per 9842 Jan 5 121% Dec 11 76 Jan 106% Dec k 
22% 22% We tae "in = ot 23-23% 2344 23% *22 20-23% 500 Universal-Cyclops Steel Corp____1 16 Jan 2 25 Dee 10 July 4 
82 B12 La 3 ae Mor. B55 834 8%, B26 B12 83, 900 Universal Laboratories ST 1 5% Jan 2 9 Dec 3 sf _ or ins 
"48 8652 Sa eu a 48 51 "48 8651 “485i ict Preferred No par 39 Jan 5 52 Dec 7 31 Jan 41% Dec ' 
*100 105% Lt ted S. en — 105 105 108 108 110 + =©110 80 Universal Leaf Tob_..-.....No per 7544 Jan 24 110 Dec 28 68 Apr 61% ia 
*190 195 tt SS ls oad "188 86195 °188 195 188 «188 20 8% preferred__ 178 Mar27 200 Nov 16 162 176 Nov i 
42% 42% Pa a Pag pL 434% 4412 441% 4442 44 44% 4,300 Universal Pictures Co aaa 2334 Aug 21 4842 Dee 10 —_ om — lt 
31 31% 3112 32 30%4 32} 30% 31% 1.800 Vanadium. Corp of Am__..__” 21% 3 July 
11 a rie -- tat ‘ 4 4 4 y ------No par ‘eo Jan 2 343% Dec 10 17% Jan 23 ' 
*20 21 bid oa “ ; 20 21 1914 19% 20 20 1.500 Van Norman Co _2.50 13- Mar,27 224% Dec 11 9% Jan rita Nov i 
46 «(47% “< “ : 24614 47% 4619 47% 47.47 100 Van Raalte Co Inc 10 32 Jan 22 50% Nov 9 28 Oct 52 - : 
2300-23 =< -- - -- 23 23 2242 22%» 22%4 «23% 2.900 Vertientes-Camaguey Sugar Co_6% 13's Apr 6 24% Dec il 12% May 16 Dec " 
"6368 As es “F a 765 70 68 68 °66 «269 1,000 Vick Chemical Co 5 48%, May 22 71 Nov 9 41% Jan 51 Oct A 
*103 =110 ‘on win ny ~ 7103 ws *103 ae 104 104 10 Vicks Shreve & Pac Ry-......_..100 8642 Mar26 104 Dec 28 63% Jan 85 Dec : 
*103%2 110 . in she eb 210342 _- °103%% _. °1038% _- an 5% non-cum preferred____.__ 100 90% Jan 20 103 Dec 6 70 Feb 85% July . i 
4142 41% ash ea ~o 40'2 4042 "4034 4212 *4042 4242 400 Victor Chemical Works. 3 2444Jan 8 4514 Dec 14 21% Jan 25% Aug u 
“7, Gg ee os a 73, The 9% Th “7% T2 500 Va-Carolina Chemical -....No par 3% Mar 27 812 Dec 4 3% Sep 5% Mar 1 
*78 80 a .. ® ‘ 79 79 "735% «681 79% 792 300 6% div partic loo mena 59% Jan 9 81 Dec il 50 Sep 62% July 
*119 «©6122 as a4 * ve “121 «6123 133°. 12% *121.. 122 10 Va El & Pow $5 pref__.______1 118 Sepil4 124 Novi13 113% Jun 120 Aug : 
°g2 84 Ra ie ‘ __ *g2 ca “83 90 *B2 os’ auch Va Iron Coal & Coke 5% pda i00 57 Jan 22 83 Dec 20 38% Feb 63 Nov 
49 4y re ds 3 - Su 50 48% 49 49 4934 2,600 Ry Co 23 45% Jan 25 55 Nov 21 37 «Jan 45 Dec : 
"381% 40 a ty z m2 "3914 40'2 * 36 402 40 40 100 6% preferred: 25 3642 Jan 16 4342 Nov 23 33 Apr 38% Nov 4 
*161 Soh vi am i ae "161 ne *161 fin *161 ne ee Vulcan Detinning Co_.......__. 100 120. Mar 2 165 Dec 10 102 Jan 125 Oct : 
*165 175 ts om ee oie *165 175 °165 173 *165 175 oa Preferred 100 145 Mar 5 173 Dec 17 149 Feb 155 July $ 
"5" OF ea Bi -_ _ 275 "6 7514 Ble 75% 7534 500 Wabash RR 4%4% preferred____100 64 Sep 17 78 Nov 19 40 86Jan 68 Dec 
19 19 iow ne a °1834 19 19 19 19 19 600 Weldorf System_.._._...- No par 1358 Jan 10 20 Dec 4 10% Jan . 14% Dec 
39% 39% hs aie rs ad ao 3934 40 3944 393% 39% 3914 800 ©Walgreen Co No par 3042 Jan 24 42 Dec 7 26% Apr 31% Dec 
*107. 109 a ‘o a9 ig *¥07 +°109 10844 108%%4 “107 =: 1084 20 4% preferred 100 105 Aug 21 11042Sep 28 £105 Nov 108% Nov 
95 96 Sap me ‘ on 96 9734 98 190 99 101 3,200 Walker (Hiram) G & W-..--No par 6142 Mar 27 101 Dec 28 . S-~ Rov 
19% 19% ili is nd ae 1934 19% 20 oO. 439% 20 400 Div redeem preferred__.._.__No par 19 Sep 15 20% Feb 24 17% Jan x20 =Nov 
13% 13% = sa cu oa 1358 13% 13% 13%e 1332 135% 5,400 Walworth Co No par 8% Jan 2 isis Dec 3 7% Jan 10% Jun 
14% 1412 is " aa 143g 1452 14% 1438 14% 14% 1,400 Ward Baking Co new_.--.-.-...1 8%4 Oct 2 1658 Dec 6 ae aanewes ae” atom 
*1035% 1041 oo 3 a oe 10442 10432 10412 104%2 1035 10414 160 5%2% preferred -._----.----.100 91%, Oct 2 105% Dec 15 na as 
31% 3134 ie me | ih 6 3134 322 315g 32% 31% 32%4 13,400 Warner Bros Pictures.__...__._.__- 5 13. Mar 26 3534 Dec 8 1% Apr 15 July 
244 46 ae a pe es "45 48 45 45 *45 48 400 Warren FPdy & Pipe_....._- No par 2942 Apr 9 50 Dec 6 22% Feb 36% Dec : 
71934 20 i ihe a ant 20 20 193, 20 19142 19%; 300 Warren Petroleum Corp_._-.__-__5 14% Aug 21 21% Nov 5 -_ ; 
30% 31% ae pve . mis *301%4 31 3024 30% 730% 31 200 Washington Gas Lt Co.....No par 24% Jan 2 32 «Dec 3 22% Apr 25 Aug Bie 
30 30 a aS S oe 3042 301% 30 30 30 361% 800 Waukesha Motor Co 20 Mar 26 3334 Dec 8 15% Apr 22% Dec % 
*42 4234 im _ os wap 4244 42% $3 43 “42% 43 400 Wayne Pump Co : 30%¢ Jan 3 47%2 Dec 5 Jan 31% Dec * 
- Ui 
144% 14% ae oa ssi sist 147%, 15 1412 14% 14% 1434 2,900 Webster Tobacco Inc_---~-.-.-._d 9 May 10 1636 Dec 7 6% Jan 10% July 4 
35 3538 aay ns o — 3542 35% 34% 34% 33% 34 1,200 Wesson Oil & Snowdrift_....Yo par 24 Jan 2 38% Nov 21 22% Jan 25% Jun ' 
_ °B6 88% ise he ie Ks "86 88% *867— - 8816 *86% 8816 alae $4 conv preferred__.......No par 8442 Apr 12 8942 Nov 2 77 # Jan 85% Dec i 
33% 34% 3A ena sind ts 35 35% 35 3542 35% 357% 10,100 West Indies Sugar Corp.__._._..-_1 235¢ ‘Mar 26 37 Nov 28 18% Feb 28 Dec f 
*112) =113%4 pa sbi ie on *112 «113% “112. 113% “112; 113% aeteaio West Penn Electric class A-_No par 100%Jan 8 113% Nov 16 83 Jan 102% Dec ’ 
*117% 116% — ) we ce °117% 11842 11742 11742 11742 11742 40 7% preferred 100 109% Jan 26 118% Oct 15 96% Feb 113 Dec 
*111 112 oo oie — sien 111 111 111 111 *i11 112 40 6% preferred 100 101 Jan 8 112 Dec 20 85% Apr 103 Dec i 
*117% 118% ha oe ne Kaas 711734 11842 11734 117% 118118 | 80 West Penn Power 4%.% pfd_-..100 113%, Sep 7 118% Dec 10 113% Apr 118% Sep j 
°37M% 37% — at ais a 3712 38 38% 38% 38% 38% 800 West Va Pulp & Pap Co..._._No par 22% Mar 21 40 Dec 6 16% Jan 28 July 
711242 114768 oa o= omen enn 711242 11442 *11242 ll4te 112% 11242 20 6% preferred 100 106 Jan 10 115 Dec 1 103 Feb 110 Dec 
°37 37% sie bas on nae 3842 3834 ¥321%4 33% 33% 34% * 1,600 Western Air Lines, Inc 1 1714 Mar 27 4042 Dec 4 pa ea 
Fa fet nm vas ~— “— — —— 3 332 3% 3% 8,600 TG on nwenmingacenaseoene 3 Dec 27 334 Dec 28 esukt tS are Ee tere i 
*58% 59 Sia a am — 58 5842 56 5732 5542 56 1,400 Western Auto Supply Co...-_..10 32% Jan 13 61 Dee 12 26% Apr 37% Dec 
11% 11% x pie: = _ 1142 12 11% 11% 11% 1156 3,400 Western Maryland Ry_-------.100 4% Jan 22 14% Jun 18 3% Jan 6% July 
29%, 29% ns a i tee PP 72815 301% 92815 2914 2842 29% ‘700 4% non-cum 2nd preferred__.100 13% Feb 2 37% Jun 18 7% Jan 16% July 
+49 53 .. on = pe 50 51 49 50 48 49 1,600 Western Pacific RR Nad com__No par 3042 Jan 2 57% July 10 29% Dec 81% Dec 
88% 89 el tae =. == 89 89 *8854 8912 88 88% 600 Preferred series A 100 64% Jan 2 92 Jun 27 65 Dec 66% Dec i 
52% 53% a ssi al onc 53 5342 52% 53% 52 5234 4,700 Westerm Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% July ; 
"31% 33 . a — en *314%2 32% "3142 32% *3114 3242 -.. . Class B No par 26% Jan 6 35 Oct 15 22% Jen 31% July 4 
36 36% ae = ao a 3658 38 37% 38% 3738 37768 6,400 Westinghouse Air Brake____- No par 27% July18 38%4Dec 27 21 Apr 31% Dec 
35% 36 Ean aa o- oes 364% 36% 35% 36% 35%8 357% 21,100 Westinghouse Electric Corp___.._50 31% Aug 7 37V%e May 17 eee ds” alli : 
42% 4214 on mets oa me 43 4434 4342 443% 43% 44% 670 Preferred 12% 37% May12 505 May 17 a isae > > Gili 
42% 43 e dial oie on 4242 43% 4142 425% 42%2 4242 1,000 Weston Elec Instrument___.__12.50 30% July 26 45% Dec 10 29% Dec 36% Dec 
239 39% — a ae a *39 39% 38 38 *38 40 200 “Westvaco Chlorine Prod_...._No Par 27% Feb 3 43 Dec il 25% Jan 32 July 
*10414 105 a age ante ale 105 105 10432 105 10442 10442 210 $3.75 preferred .--_.-.~-- _No par 100 Oct 31 1054 Dec 17 ee eee eae 
*69% 7 ici om _ seed "69% 4% 76914 7. *70 75 etens Wheeling & Lake Erie Ry...--. 100 64 Jan 19 78 Feb 19 59% Feb 77 July } 
*105 107 tes on nara cain 7105 107 105 105 *105% 1072 50 5% % conv preferred___._._.. 100 101% Aug 21 107% Jan 15 97% Jan 104% Aug és 
45% 46 “al soit — lea 47% 47% 45% 4632 4542 46 1,600 Wheeling Steel Corp__-_--_..... No par 3156 Jan 24 47% Dec 26 20% Feb 32% Dec. i 
100% 101 ~s on sae wom 10044 100% “100% 101 100% 1007s 140 $5 conv prior pref_....._._._No par 87% Jan 24 103 Oct 15 66% Jan 92% Dec 
29 29 nom ~= dines “ee 2942 29% 29%4 29% *29% 30 300 White Dental Mfg ‘The S S)__-__.20 2158 Jan 9 31% Dec 10 18 Feb 22 July 
39% 39%4 ~<_ on i ine 40 40%4 40 40% 39%4 40 3,900 White Motor Co wwod 26% Jan 22 47% Dec 6 20 Feb 29% July 
15% 15% es ee. pares ale 16% 1642 16 16%2 16 1648 2,500 White Sewing Mach Corp___._. .._ 1 8% Jan 3 18 Dec 6 5 Jan 9% July 
*88 30 -< -- ae on "88 90 , 88 88 *88 90 10 $4 conv preferred______~~ No par 83% Jan 15 94 Jun 15 x64%4 Jan 8742 Oct 
34 34 erg ean ie ate Sag *3212 32% *3312 34 *3312 34 100 Prior preferred 20 30 Jan 23 35 Oct 17 24 Jan 31% Dee 
10% 11 ick pas <i ie 11% 115 11% 11% 11% 11% 1,700 Wilcox Oil Co. 5 6% Mar 26 12 Dec 10 4% Jan 9% Apr 
22% 22% = om se als 2248 23% 21% 22% 2142 22% 10,300 Willys-Overland Motors.....__.-. 1 16% Mar 26 26 Ya Jun 25 6 Feb 20% July 
18 1838 oan ion Ret am 184% 18% 18% 18% 18 18 44 9,400 Wilson & Co Inc No par 10% Jan 2 19% Nov 19 8 Jan 11% July 
*101 101% 3 a pA te 101% —- er oe os es nace $6 preferred No par 97% Jan 15 103% July 12 80% Jan 99% Nov 
20 20% att S, ag po 21 21 21% 213% 20% 20% 1,200 Wilson-Jones Co_.--...--...-.-.10 13% Jan 2 22 Dec 10 10% Jan 14% July 
#138 2 ae ea ae ne *138 —ae “138% .- *138% -. -.. Wisconsin El Pow Co 6% OE 128 Jan 30 138% Dec 14 123 Sep 125 Sep 
35 36 aaa on shee ts 36 36 36 36% 36 3742 500 Wovudward Iron Co___-..---.-... 22% Jan 30 37 Nov 7 19% Apr 24 July 
49% 49% 0 SPE e a ha 495% 502 49% 50% 49% 50% 7,700 Woolworth (F W) Co__---_-___.. 10 40% Jan 24 50% Dec 6 36% Jan 44% Oct 
62% 6234 aes 5, = cs 6234 6342 61 6242 60% 61% 1,600 Worthington P & M (Del) .__Ne par 38 Jan 15 70 Nov 5 20% Jan 4142 Nov 
95% 9542 ~~ a ax phi "94% 9642 9342 94% *92 95 300 Prior pfd 442% series_...__.- 100 79 Jan 3 100 Nov il 47% Jan 82% Nov 
294 96 wea ve we Hee "9314 96 “93% 95 *93 95 Bai Prior pfd 442% Conv series__.100 80 Jan 5 100% Nov 13 49 Jan 84 Nov 
791% 95 lee oe Jiu ae 91% 91% 92% 9242 *92% 93 60 Wright Aeronautical._..___ -No par 75 Jan 24 110 Nov 19 69% Jun 91% Dee 
*77%_ 79% oe i dies es 81 81 "79% 80 *78 80 100 «=Wrigliee Wm Tr ‘Nel)____No var 69% Mar 9 84 Oct 15 58 Apr 74% Nov 
22 22 ae be es idee 2238 22% 22% 22% 22 22 1,100 Wyandotte Worsted Co 5 13 Jan 22 23% Dee 7 13. Dec 14 Dee 
*44 463% is ‘dai sade oe *45 46% 4442 46% *44 4532 400 fale @ Towne = Di iiciimeen din 25 32%4 Jan 24 47% Dec il 27% Mar 36% 7 
22% 22% ae” aes re eS 22% 23% 22% 23% 22%6 23% 3,200 Work Corp__--...- 1 13% Jan 13 24% Oct 9 9% Apr 15% July by 
28% 285 ae ail nam oo 29% 31 30%. 31. 30s 330 1,600 sae Spring & Wire_._.__._..No par 19%Jan 17 31% Dec 12 14% Jan 20% iF 
66. 66% 3 aN te is 66% 67% 66% 66% 65% 66% 4,700 Youngstown Sheet & Tube__No par 39% Jan 22 70% Dec 10 33% Apr 42% July 4& 
24% 25% rae ain A 8 fll 25% 26% 26 26% .. 25% 25% 2,400 onnestewn Steel Door_....No por 20 Mar26 27%Sep 19 138 Jan 20% Dee I 
: Zz q 
39% 40% -- -- a ~~ 40% 42 41% 41% _ 41% 41% 2,800 4enith Ramo Jorp».......%o gay 34% July26 44%2Dec 8 33% Jan 44% July ; 
11% 11% Siagek ase sale thdainin Ninh 11% 11% 11% 11% 11% i1% 8.000 "Anite Sendnate Cort. ’ 5% Jan 2 12%Dec 4 3% Jan 6% July. i 
= 4. ij 
*Bid and asked prices; no sales on this day {In receivership Deferred delivery. 1 New Stocd ‘wad sale #Specia) sales. wd When distributed. %-Ex-dividends. y Ex-rights 
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NOTICE—Prices are “and interest’”—except for income s 
the weck, anc when outside of the regular weekly range are 


The italic letters in the column headed ‘Interest Period” 


FRIDAY 


na defaulted bonds. Cash and deferred delivary 
shown in a footnote in the week in which they occur. No account is taken of such sales in 


indicate in each case the month when the Sends wsture. 


oY 


Bond Record «» New York Stock Exchange 


WEEKLY - 


YEARLY 


sales are disregarded in 


RANGE FOR WEEK ENDING DECEMBER 28 

























































































BONDS Friday Week's Range 
New Interest Last or Friday’s Bonds Range Since 
rare Rechonse Peried Sale Price Bid & Asked Sold January 1 
0. 8S. Government Low High No. Low High 
Va 1947- . __  *106.6 106.8 _ 106.13 109.24 
ee ee oee-te08 5 3 e€100.19 ¢100.19€100.19 1 100.30 103.27 
Treasury 3%<s 1046 - 1956 M 
Treasury 3'es.—----_~----.-1946-1949 J-D e101.2 e101.2 e101.2 2 101.14 103.20 
Treasury 3%<6 1949-1952 J-D =e “108.24 108.26 : pea an 
Treasury 3s 1646-1948 J-D es *101 101.2 . . . 
Treasury 1951-1955 M-S a °111.5 111.7 111 111.27 
Treasury 2%s -1955-1960 M-S 114.25 114.25 114.25 100 112.17 114.25 
Treasury 2%5s 1948-1931 M-S ae 2104.7 vee rae pe ie won 
Treasury 2% 1951-1054 J-D G °109.12 109. = : , 
oe 1956-1959 M-S z £114.24 114.26 112.10 113.20 
Treasury 2 
Treasury 2%s 1958-1963 J-D ; ©115.12 115.14 112.21 113.30 
Treasury 2%4s__......_____--- 1960-1965 J-D -- 136.3% 117.1 113.2 116.16 
beeen san tae 949- > “= Syge'9, 10611 106.6 107.15 
le 1949-1953 J-D aa *106.9 106. " : 
peeah-bee 1950-1952 M-S = °107.9 107.11 106.28 107.25 
Treasury 2%s 1952-1954 M-8 ae °106.26 106.28 105.19 105.24 
Treasury 2%s 1956-1958 M-8 -_  #409.12 109.14 ~_ 107.2 108,15 
Treasury 2%s 1962-1967 J-D __  %103.5 103.7 100.28 103.4 
Treasury 2%es ~....----.-—--- soar cease J-D .__- 802.15 308-37 : i ae. 
Treasury .-2428~.~~----- June 1964- J-D ‘sae *102.4 102. : A 
Treasury 24s ~.------- Dec. 1964-1969 JI-D ees *102.1 102.3 k 100.15 102.7 
Treasury 2%s 1965-1970 m-8S aM *101.27 101.30 _. 100.10 102.2 
Treasury ?%5 —------------- 1966-1971 M-S nx ©101.24 101.26 oi 100.18 102.3 
Treasury 24%s_~...---- June 1967-1972 J-D €161.10 101.3 e€101.10 10 = 100.20 101.24 
Treasury 2%2s_._----~- Sept 1967-1972 M-S és *108.11 108.13 _. 100.30 107.28 
Treasury 242s__--__~---- Dec 1967-1972 J-D 101.12 101.1 101.12 24 100.23 101.12 
lreusury 1951-1953 J-D RS. *107.10 107.12 _ 106.29 107.26 
eaury dee ieee-isss ©: Hog dong <a an 
Treasury 2%s- 1 J- ae *109 ; zs ‘ ‘ 
Treasury 2' 1956-1959 M-S So *105.22 105.24 _. 100.27 105.1 
Treasury Hee pile sSeceet eae =e sat aed = ae 100.18 100.16 2 ee ao 
Trea isn‘ ax vnctnins tps - J- es be tite a5 era os > > 
reeseuny 2s_ 1947 J-D Ga *102:13 102.15 _. 102.26 103.28 
Trea 5 coasts antes acne gia pon a M-S a *102.2 1024 ee oe 
ERS Dec 1948-1 J-D te *103.14 103.16 2 . . 
ae pS RA Mm 
I a - M- °103.5 ‘ ms . 
RI asnamed . PUREE SNS Dec 1949-1951 J-D SS °103.7 103.9 __ 101.29 103.5 
Treasury 2s_.....----- March 1950-1952 M-S8 *103.11 103.13 _. 102.21 103.8 
Rowan Aaoe-aees = MS sc.a0 “Ione 10830“ ooze 10230 
2s M- 163.30 103. .30 . 
Sremuy So 1951-1955 J-D ame *104.6 104.8 _... a. seen 
Sresueny e_--------7000 TS igeestees —S-D«ic10A.10 clos a0eloe 10 2,100.19 104.8 
SIRS ERES Dec 1 - J-. €104.10 €104.10¢104. E 
Treasury 2s. 1953-1958 J-D pik *106.28 106.30 _. 106.12 106.12 
Treasury 1%s__..._------June 15 1949  J-D ‘as *161.21 101.23 _- 019 101.23 
Treasury 1%8 1950 J-D -- 7106.16 101.18 __ 100.26 101.19 
New York City 
fransit Unification Issue— ° ee ‘ 

3% Corporate Rtock..._---...__ 1980 J-D 12076 § 1195% 1207s 59 112% 122 
Foreign Securities 
WERTHEIM & CoO. 

Telephore Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 

foreign Gest. & aseeet 
icultura:i Mtge Bank ‘iColombia)— 
ae oGld sink fund 6s 1947 F-A 37 5 61 76% 
AGtad sink fund 6s 1948 A-O ae di 62% 7 
Akershus «ing of ewes? 4s__..1968 M-S 9734 9734 5 79 98 
SAntioguia ( ) coll 7s A-.---- 1945 J-J 3634 36% 3634 4 350 38 
SExternal s f 7s series B__....-1945 J-J xt 3616 36% 2 35 38 
OExternal s f 7s series C__...._1945 J-J na 37. . 37 1 34 37% 
4SExternal s f 7s series D_.-~--- 1945 J-J 3634 36% 2634 12 34 37% 
4Extcrnal s f Js ist series_____1957 A-O pad “30 23931 Eat 30 33 
SExternal sec 8 f 7s 2d series__.1957 A-O \ 30 3024 2 30 33% 
&External sec 8 f 78 3rd series..1957 A-O 30 30 36 1 30 33% 
AAntwerp (City) external moor J-D : 125 115 1 86% 119 
entine (N: Government)— 
t extemal 4%s.-...__.__--~. M-N 3 101 102 155 100% 103 
8 { conv loan 4%5. 1971 M-N . 1027¢ 1027% 1 95 103% 
8 f ext) conv loan 4s Feb__.----1972 F-A 9912 99 997% 74 90 100 
& { extl conv loan 4s;Apr_..-._- A-O 55, 997, 997% 37 90% 99% 
Austraiia + » Ss of '25-1955 J-J 107 1065% 107 12 99% 107% 
rnal ~---—----—-- 1957 M-S is 103 104 13. 100 105% 
Externai g 4% of —---1956 M-N 1012 10114 10134 15 95% 103 
ween e Tae = f= ee oo 
Ps ye 105 105! Vp 
External s f 7 1955 J-D — 105% 110% 
sanren oO 8 of) mg ge Waal J-D rj r7l rl 1 59% 73% 
~gtamped pursusn Plan 
_- (Int reducea-to 3.5% )------ 1978 J-D Sie eee ne: 53 69% 
&External s { 68 of 1926-__--- A-O reg r69. 70% 4 573% 72 
“Stamped pursuant te Plan A 
.» (Int reducea to % )...-1979 A-O 60! 60% 607% 7 52 70% 
SExternal s f 6% of-1927_.._--1957 A-O r69 r69 70% 8 574% 72 
Stamped pursuant to Plan A 
Ri SS 3.375% mat “2 a “60's 632 = cu S. 
| 6% + ‘ - 73 P3 
_ Stamped porsuent to Plan A : 
(Int reduced .to oo J-D *63 68 = 54 69% 
6% funding conds 
pursuant to. Plan A 
> .. (nt Teducea to 3.375% )_--_1979 -O ‘ *601s 64 0 52 66 
Ssterna) 8 bonds of 1944 (Plan B)— 
«3%s Beries No. 1 --- a 6442 6474 3 52 68% 
32%3s Series No. 2 wishes 645% 64%_ 64! 4 sa 68 
2%s Series No. 3 qnaoa 65 65 65 2 68% 
Sms ‘Series No. 4 fortes bite eis 6474 647% 5 52 67% 
3%s Series No. 5. Bi cdl am 6442 65 12 52 68% 
3%s Series No. 6 --- a me | inh net 60 74 
*s Series No, 7-. .---------- nde 4 ©7534 82 ae 53 79 
9%s8 Series No. dca 5 78 78 1 51% 78 
3%s Series No. 9 pola see 95%... atte 53% 79 
Serics . 10 ean ra 5 Re a 2 77 
Sees Series xe. it die - “61. 63 eS 52% 68% 
2%s Beries No. 12 non one oa + i Nae i aie = 
: ‘Series 13 ye *6 ae 
poy Series pod 14 alee az: 62 62% 9 51% 48 
9%4s Series No. 15 a ae 62%2 62 622 8 51% 67% 
3%s Series No. 16 pore 615z 615% 615s 1 51% 67% 











BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds eeneaet 
aves Series Nv. 
3%8 Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%4s Series No. 
3%4s Series No. 
3%s Series No. 
3% as Series No. 
334s Series No. 
3308 Series No. 
3%4s Series No. 

















Brisbane (City) s f S5s.___......___ 1957 
Sinking fund gold Ss_._.___.._.____1958 
Sinking fund gold 6s_.......__.._1950 

Buenos Aires (Province of}— 
46s stamped 1981 
External s f 4%-4%s___________1977 
Refunding s f 4%-4'2s_________1976 
External] readj 4%-4%s_________1976 
External] s f 442-4%s___________1975 
3% external s f $ bonds______._1984 

Canada (Dom of) 30-yr-4s________ 1960 
25-year 3%s 1961 
30-year 3s. -~- 1967 
2%s -Jan 15 1948 
38 Jan 15 1953 








3s Jan 15° po 
4Carisbad (City) 8s 
4Chile (Rep) External s f 7a 1908 
7s assented aoiinee 
4External sinking fund ae + 
46s assented 1960 
SExt) sinking fund mene 196) 
46s assented ....._. 
ARv externa! s f ts____ 
46s assented ........-... 









































46s assented 1963 
4 External stoking fund 6s__..__1963 
46s assen 1963. . 
4Chile soaseeuan Bank 6%s_______1957 
46%s assented_____.._____.__ 1957 
48inking fund 1961 
46%s assented ~1961 
4 Guaranteed sink fund 6s__.___ 1961 
46s assented. 1961 
4 Guaranteed sink fund 6s_.__._1962 
46s assented ~~~ 1963 
Chilean Cons Munic 7s_.._______ 1960 
47s assented. 1960 
Chinese (Hukuang Ry) 53.__.___196) 
Colombia {Republic of) — 
46s of 1928_.......... ____ Oct 1962 
468 of 1927 Jan 1961 
38 external s f $ bonds___.____. 1970 
&Colombia Mtge Bank 6%2s._.___ ~1947 
ASinking fund 7s of 1926.______ 1946 
48inking fund 7s of 1927__.____ 1947 
Copenhagen (City) 5s......_._.___ 1952 
25-year gold 4*es_..-..._ 1953 
4Costa Rica (Rep of) 7s.__..__._1951 
Tuba (Republic of) 58 of 1914__._. 1949 
External loan 4%s_.......__.__ 1949 
4%s external debt._.._....____ 1977 
Sinking fund 5%s_.-~.-.-_----.. 1953 
SPublic wks 5%s_...-.--______ 19 
ACzechoslovakia (Rep of} 8s ser A_1951 
ASinking fund 8s series B______ 1952 
§4Denm.7k 20-year ext] 6s___._.- 1943 
External gold 5%s_......-__.- 1955 
External gold 4¥%s_...._..____ 1962 
{ADominican Rep Cust Ad 5%s__.1942 
§Al1st series 5%s of 1926__.____ 1940 


$42d series sink fund 5%s_____1940 
Customs Admin 5'%s 2d series___1961 











5's 1st series. -.1969 
5%2s 2d series_.__......__.._. 1969 
SEstonia (Republic of) 7s__..._ - 1967 
French Republic 7s stamped_______ 1949 
7s unstamped 1949 
Greek Government— 
47s part paid._.._______.._.__. 1964 
A6s part paid. 1958 
Haiti (Republic) s f 6s series A__.1952 
Belsingfors (City) ext 6%es_.---- 1960 
Irish Free: State ext] s f 5s_____.__ :560 


AJugosiavia iState Mtge Bk) 7s__.1%457 
SMedellin ‘Colombia) 6%2s8__.....1954 


Mendoze (Prov) 4s readjusted..._.1954 
Mexican Irrigetion— 
54%s stamped earented eel ~~~1943 
AAssented te Nov. 5. 1942, agree 
4Mexico (DS) ext) Ss of 1899 £___ 1945 
SAssenting 5s of 1899... .......1945 


AAssented to Nov. 5, 1942, agree 


Interest 


Period 


Friday Week's Range 


Last 
Sale Price 


92 
9342 


110% 


21% 
2134 


21% 


21% 
20% 
20's 
r19% 
19'% 


58} 


ro6! 2 


37 


159 1% 

96'2 
98 '2 
10042 
96 


31 


the week's range, anless they are the only 
computing the range 


or Friday’s 


Bid & Asked 
Low High 
61 63 
62 62 
*61 63 
61% 61%% 
*61 63 
62 62 
*61 63 
*61 63 
6148 62 
*61 63 5 
*61 63 
*61 63 
62 62 
61% 61% 
10342 103'2 
*101'2 103%% 
*1025% -. 
*95 110 
91 92 
93% 941% 
*92 98 
95% 95% 
*74%q 8274 
110'2 1104 
*110%%4 11244 
*104 104% 
*101% 10154 
*103 
103 103 
*39 65 
213% 3% 
21% ce 
21% 21% 
22 22 
21% 21° 
21% 213 
*22 E 
213_, 21%. 
20 20 
21% 21% 
21% 21% 
°22 , 
20 20 
20 20%» 
Oa 21 
20 20 
20 20 
r19% 19% 
19'4 19'% 
“311% 34 
"81 
*81 
$842 59% 
*50 ‘ 
51 51 
*50 
96 96'2 
*93%q 95 
36'2 37 
°106 - 110 
*10835 
111'2 111'2 
#112! =n 
15912 159'2 
96% 99 
*98)2 101 
9812 99% 
100 100% 
96 96% 
“101 
*101 
"101% 
“101% 
°10142 
*50'4 64 
*112%% 
*101 
17% 18'% 
16 17 
100 100 
“95%4 .. 
"104% 
175% 17% 
3042 31 
*96 100 
fe 
“113— 14% 
*20 wns 
"1854 
*17 _ 


for 


Bonds 
Sold 


No, 


11 


eo 


23 
10 


Ne 


29 
23 





Range Since 
January | 


Low 


59 

51% 
51% 
51% 
52 

51% 
51% 
51% 


12% 
10% 


18% 


16 

















For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. INC. 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 

















—- 











— Par footnotes see page 3216, 
Scien 






















Volume 162 Number 4451 THE COMMERCIAL & FINANCIAL CHRONICLE 

















































































































































































RANGE FOR WEEK ENDING DECEMBER 28 
BONDS r Friday Week’s Range . > 2 
New. York Steck Exchange Interest Last or Friday’s Bonds Range Since s 7 
Period Sale Price _ & Asked Sold January 1 
ow High No, Low High 
_ Mexico— (Continued )— . > : * e 
sSeuting 49 wl lyu4_..._._-..1954 J-D a *11% 13% 5 R ] d R ; 
Asneuting $e ah wve. 1886 SD A IBY gM 8 allroa eorganization urtt 
SAsventing 45 Of 1v10__._-...- 1945 J-J 2 *18 18% a 16 13% 
Assented to Nov. 5, 1942, agree pit 1434 14%, 14% 1 12% 17% 
ta - eee 6> vy sag assent___ 1443 J-J ee #923, 225%, 22% 
sen to Nov. 5, 1942, agree wae « ke ney 
ne es oe BR Sala to Ram PFLUGFELDER, BAMPTON & RUST 
4See external s f 64s __......._1958 M-3 cr aa sin: 5 38% 47% , 
Stamped pursvant to Plan A Members New York Stock Exchange 
(Int reduced to 2.125% )..-2006 eat °38 42 “ 35% 40 61 B d 
4S8ec external s [ o%s.. -~---~.1959 M-S we Sh sam 38% 47% gn weet New York 6 
Stemeee I on ge to — A Telephone—Digby 4-4933 Bell Teletype—NY 1-310 « 
(Int reduced to 2.125% )...2008 aoe ca °38 2 «42 BR 37 an! 
ee P sera Di sisilitchicpedsciharsti ran J-D oid *125 Se SS 118 135 BONDS 
"i 1 M-N oH © 120 we Week's Bange 
une Guan we ree --. 2S 130 New York Stock Exchange Interest Last erFriday’s Bonds Range Since 

External s { 5s_. 1957 F-A a) 102% 102% 1 97% 103 Period Sale Price Bid&Asked Sold yi 

external s f. Ss____-_____...___-1958 A-O 102%  102%4 102% 1 97 103% Low Higk No. iow High 
Norway (Kingdom of) 4¥s-.---~- 1956 M-8 i 105% _. Me 100% 105% Atl Knox & Nor ist gold Ss_....._ 1946 J-D 

Ssiernal sins fund 4¥%8_——-—- 1968 4-0 a 10544 105% 5 98% 105% Ateate & Senemeey: 28. tae Be iy fh apes ns ini es" 

Ba -A ae y 53 S Fe OSM GEE - 

Munteipal Bank et) s f 5s__.-_.1970 J-D “< tg pho ce -* 2 sae Atlantic Coast a cons 48__._July 1952 =e 108 et 108 28 i 7 
Oslo :City) sink fund. 4%s__.__.-_1955 A-O ibe 99% 100 2 88% 101% Ps . nified 44s A-_----.-- 1984 J-D bia 114 114 7 95% 115 
SPsnama (Rep) extl s f 5s ser A_196% M-N ae 988. Be 98% 98% gocend mavtgues a ee rt = ig 39% 3 iy ie% 

Pacey nermtied ome" + oy ooh 101 Ye i 2 95 100% Atlantic Refining deb 3s._._-.--~- 1953 M-S 102 102 102% a 101% 105% ¥ 

Ext sec ref 34¢s series B________1967 M-S ah © 105% Ket 105 % 108% 
4Pernansbuco (State of) 7s_._..._1947 M-3 e 48 g 38%, 47% 

Stamped pursuant to Plan A ‘ig st aa re re B 

(Int reduced to 2.125% )---~-- 2008 M-S 38% 40% Baltimore & Ohio RR— 
APeru «Rep ol) external 78..-__---1959 M- 303 30% 31 34 va “ 

4Nat loan extl s f 68 Ist ser____1960 7D ha 3B% 293 255 sie Sai Seem ~ one Oo nee emanate one A-O 105% 105% 105% 74 98% 107 

Nat Loan ext! s f 6s 20 ser____1961 A-O o% 28% 20% He 4 er a rs 
speueen che oh oan oe ped 29 W% 28%, 295% 196 18% 3434 lst mtge gold (int at 4% to 

a en Orr cee aod 2 26 26 26 1 25 Ys 26 eat 1 1946) due_..____ July 1948 A-O 104 103% 104% 19 99% 107% 
4Stuodilization loan s f 7s__.--~- 1947 A-O ae an he " = fs ora Dee 1948) oe nomen BY, 
244es assented -_-....---.-__ 1968 A-O or *igts 23 c= 16 301, Ref & gen ser C OT ET Tee nies xis ee: EO pis rauieairigndes 
4FExternal sink fund gold 8s_., .1950 J-J Pi 25 " ? "e to Dec 1 1946) d oie 
pyres th Pagal eereetectates 1963 a! eee aoe 25 1 23 39 Ret & pith “ “4 --------- 1995 J-D 101% 100 102 121 5% 102 
4Porto Alegre (City of) 8s___-_-__-_1961 J-D 4 pt tt a ofeg =o Se : 1946) aes si cada ; ‘ d 
Siameed wucraant te Pano a 7 es 74 1 44% 50% Ref . Boge hy eee strane M-3 96% 92% 96°%4 83 66! 96% 
(Int reduced to 2.375% )----~-- 2001 5 514 
es Soa" ean ile a aim 46% os 41 47 it? Bs ae ms << Oe M-S 95% 9234 95% 114 66% 95% 
Stamped pursuant to Plan A ‘jee . . ’ is sates Pgh LE & W Va System. ssh aeeses =“ aga = ba ee -* — 
«Int reduced to 2.25% )-.--2006 J-J £ # 44%, 37% 42 Ref gold 4s extended to 1951 - 23 , y 
APrague (City of Greater) 7%8---1952 M-N °76 M2 85 a 71 85 S'west Div Ist M (int at 346% one Ri pacer sei: " dieters 
F ‘ to Jan 1 1947) due_.--.-___ 1950 J-J 103 42 102%4 10342 31 86% 105 
| GE mp thie agate gamma Ae <= *102% 103 Se, 101 Wy 104% Toledo Cin Div ref 4s A_...-..-- 1959 J-J Ss *103 eee oan 91 103 
Stamped pursuant to Plan A wish a ? sore: 20% a Secreted 
(Int reduced to 2.375% )_.-.200i A-O ~~ se oe) 8G A Ae aaa ot a ‘ H+ fe a pet hae 
AExiernal sec 6'8-.-..----~--~- 1953 F-A iri 4234 43! “3 = = ds hn GEC OE OM — vil beastie , ehiekvis 
Stamped pursuant to Plan A a3 g ey : Beech Creek Extension Ist 344s 1951 A-O 102% 
0 ; i SeRees ae 7102%. -. aa 102% 102% 
aoe ™ so 1 so | eens, So = ee 
« « , Peete tS ; 7 : Ya ees 
~~ foie geet aPnascaypoma ng ag A-O r50% 150% 5042 10 45% 54 Nctshesiane Wacet Goce ~----------- 1956 A-O -- *102 102% -= 101% 103 
(int reduced to 2.5% )--~-- 1999 * 447% 40 45 Cons mtge 2%4s ser I 1970 J-J 102 ‘101% 
ls a : bs eg TP BER inte ° % 102 59 101% 102 
16 eee J-D r413, 14134 4215 3 36 ¥ 5% Boston & Maine Ist 5s AC... 1967 M-S al * _ 108% en 104 . 108 
(int reduced to 2%) 2012 J-D °37 «383 25 42% ist eis ame eae i Er pence 1961 pa Us 7108 107 nie ion 106% 
s a cuenta a ‘ 2 pike < S8CS OU mn cone oou= xs -- ? -~ 106 
yi an nme yp need yg ane ay pean M-N vt 46 46 3 39% 49% lst mtge 4s series RR---.----—— 1960 J-J 10042  100%e 10042 , St a v 
penne permenant. so, Ses — Alnc mtge 4%s ser A_._-.- July 1970 M-N 17 75 a 42 67% Y% 
47s municipal loan... .------1967 J-D : = 5 ze. % Sxiyn Bai SAT “a ii Stepan i986 Mn x 1031 10 5 Ss O37. ioe 
Se Set — 2 ‘ es 39% 48% klyn Edison cons lcs spies sasaataoan M-N Soe 105% 163" 8 7 103% 108% 
(Int reduced to 2.25%) 2004 40° Bie Union S e y "7 aiigine 194? re : = 106% : ‘ 106, 110e 
26% )... poner - ° : — 36 4034 yn Union Gas 6s series A-_---.. 7 M-N *106% -. * 10642 110% 
eens Oe eet ee ...3- = ie 97 (96 97 13 90% 98% Gen mtge s f 3%8-_------------ 1969 M-S - *105 2 106% ee 105 ¥4 108% 
a Se Soe ~~ ea - <s ae 50 ie 42% 50% 4s 8.1 GOpONtIIOE. nn n<n. - ninco 1969 M-S 106 106 106 1 105 107% 
(int. reduced to 2 315% ).--2001 3 se “i modi! Pg es aoa 
; SR, oon we a + gs’ 41 42 tamped modifie (interest at 
yg tn ny agen lla stiles he dic ian ee ee ee 
urlington Cedar Rap & Nor— 
(Int. reduced to 2% )------ 2012 igs . °37 ee 37 40 §Alst & coll Tin me Dh actesbaeresigbull 1934 A-O 50" + 7. 394 31% 61 
ACertificates of deposit_._______- one - 4 4 10 31 49% 
oS os one ey ema J-J ae - os si 45% 62% Bush Terminal Ist 4s 1952 A-O *102%4 105 aie 101% 105 
amnne gusesint te 2s sain ak : . Consolidated 5s.......-..-...-- 1955 J-J -- 100 = 100 5 83'2 100 
gi, See en ae nn emeenen ood es oP Hee 43% 57% Bush Term Bldgs 5s gtd_..-~-..-. ~1960 4-0 ~ee 104% 104% 1 97% 105 
Stamped pursuant to Plan A ” oe 
(Int reduced to 2.5% )_----. 1999 J-J oe! *58 
47s extl water loan-__._..--___ 1956 M-S *50 | sha" br ia C 
ee ee nae A en ‘ni California Elec Power 3%s_------ 1968 A-O es 108% 108% 1 106% 108% | 
sce ae ree eee 733 _ aa ak 4 39 48 Calif Oregon Power 3%s_.~----...- 1974 M-N “ *107_—-- base 103% 107% 
pen yan Roney mae - ns 37 58 Canada Soutnern cons gtd 5s A.-.)962 A-O 11812 119 18 112 120 
‘int pennana te 9%). .:...9088 js ' Canadian National gold 4%s__-___ 1957 J-I3 *12134 122% a 11653 122% 
RP a7 3 a enone oA ie 2 36 533 Guaranteed gold 5s_....-.. Oct 1969 J-J ve 116% 116% 1 115% 117% | 
eemtes Guieaik we tion’ h 4 77% 1 66% 87% Guaranteed gold 5s__.__._..--_- 1970 J-D *117%_ 118 =“ 116 =—s:«118 
(Int reduced to 3.5% )-. 1978 A-O . 0 > cacpecamre > emma amense - ~ Yor 20 120% 120% 8 tis, isnt 
Suine Grouinc ox evens miaieno aa oo 8 » 64 82 Guaranteed, gold 4'25 isa pein icon 1958 A-O 120% 120% 120% 8 115% 121% 

oe SSS eee emery oa ee Aree vi se da Guaranteed gold 4%s__-..----- 1951 F-A ~~ *114%_ 115 -- 212% 118 

a ee ree} e = a. oe . : Ya Canadian Northern Ry deb 6%s___1946 J-D 102% =:1022 102% 5 102'2 107% 
ASilesia (Prov of) extl 7s 1958 J-D ©10% 25 ” i ." Cre Tee By 68 Ooe ee Sen Be sees io1l8 102 9 O1}) 108 ; 

ee ee eed e 4 ae en = 21 32 Collateral trust 4%8__.-.._... 1960 M-S ie 10148 10145 2 101}3 105% 
Bo epemonmaan” — ae 3 Cae Tt Fr (ae Wats 6 aan eee aie Seen - 1g wae F 
4Uruguay (Republic) extl 8s__.--- 1946 F-A r 7.) eaaeots 118 tae Cc Ss omg heey 9 RR M-: 063 0634 1063 21 ona ae 

4SExternal sink fund 6s..---.--- 1960 M-N ES *110 ii 10 1 “gg ogy gy appinlaicn: ion rae = *B7 | 89 i 8 Ae 

antes a He 6... 1806 MN : on16 oe aa 5 110 Cart.& Adir Ist gtd gold Oh. os citrtuiings 1981 F-A --_ *87 are ain Lid i 

wee aia th tends of 1087)—- J nes nti Celanese Corp 3s debs.__.-~~-.--- 1965 A-O 105% 105 105 20 103%— 105% 

Externai readjustment_._----- 1979 M-N oe 87 7 2 154% 90% ee mine ie oa tobias ; Wise 
Excernal conversion.....---- 1979 M-N =a *85 887 74 V4 90 ; re Ry aetna M4, 1 

37 Ye-4'e-4, ext] conv... ..... 1978 J-D 85% 85% “3 72." 90 ist mcge O.. -cnninnnneren Nov 1008 Pe <i a we ; — 198% 

4-4%-4%es extl readjustment____1978 F-A 94! 94% 95% 13 785% 95% es ee ; B- 1950 rad 22 72% 24". 20 lass 28 

<a 1908 Se sh RL 785% “a ef & gen 5¥s series B__--_._ 1959 A-O 22% 225% 24% 20 14% 28 i 
atoms ter eaenal 7 1988 ra me en 70 915% QRef & gen 5s series C_.-...-_- 1959 A-O 23% 235% 24% 33 13% i 

66%, comates.......---...-- 1958 3s F-A mae Pa) ee AChatt Div pur money gold 45-1951 J-D as ee, - Ss 2 

sin “, 15 a 12% 20% 4Mobile Div ist gold 5s_._-...- 1946 J-J Sie ihe 1 29% 48 

Railroad and Industrial Com eng j 
sabieien Baour & Paper panies Central Miinvis Light 3¥2s_------- 2966 A-O ..  *107 108% -- 106% 108% fF 

Fite terine -B. stamped.nns 22 1983 ~ ss ae ae me page tACent New Eng lst gtd 4s.-.._- 1961 J-3 - * 100% 104 ae 96 103% ' 
Adams Express coll tr gold 4s..--1948 M-S °104% 1087; <0 ans Chrenne of FS s08 BE Ton ned ond Ot veel 2 a2 ome 

lame Stprons ool} ar geic 4s a -- - *104% 105% -. 104% 105% A5s registered ---.--------—- “er > 43% 43% 45%. 143 36 Beth OE 

10-year deb 4%s stamped______ 1946 P-A a? °1013¢ anaes Pree 106% py ge poy a” pean as Sr pt JJ “ 7 P a — oe 
Alabama Great Southern 3 %s___.1967 M-N pn 8 1005% 1051, esd sea pe str ll g- oe oe oe Per a aa “y aM o 
ee Sener ta anon See sae ot “it LoO7s 106 Ys oa 2 Me Central N Y Power 3s_.---------- 1974 A-O a 10634 106% 1 103% 107 
anany Mae Wee Pee ... 1948 yk  B & 8 107 109 Central Pacific 1st ref gtd gold 4s_1949 F-A 108% 108% 108% 8 106 109% 

eae eee co ee anor > -- 103% 103% 5 100 104 Guaranteed gold 5s_--.------.- 1960 F-A ie 104%4 105 Ys 33 96% 106% 
Albauy. & art RR 34s. - ya tie Pe ’2 105 xt 100 102 ist & ref series A 

Te Secballacst ts SARIS amemecem Se ee eee 
Alleghan West 1998 4 i °98% 102 — ne, 
ys Pasa ran eee a sits 985 102 ssi 89% 100% §ACcntral RR & Banking Co—- : 

y ok Ba (Ay ood arctan 08% 108 108% 34 94 108% 5s stamp (partial redemption )__1942 Ree z *48% _- -- 46% AT 

3s conv debentures...___-_. ___... 1956 M-S 149 1465 150 1160S. Guano pannte ee ok = ieee = 

tag _favemreres mee: P-A 102% 10214 102% 3 300 ton% CGanan gold the a reset? 1992 M-S 143 143 143 2 137) 5% 
ante Seema -_—— ~~ TS. AO 103% 102% 103% 23 101% 103% Ref & impt mtge 3%s D__.--.--1996 -- M-N 106% 105% 106% 3 16h 

et ee —_ 4-0 105% © 105 5 28 102% 105% Ref & impt M 3¥%s geries £...- 1996 P-A 105% 105% 106 17 es Ye 
an be ee A-O “e106, 106% 58 100% 106% Potts Creek Br 1st 4s__....-_-_- 946 J-3 -- *101% =- -- 4% 
ee Wet ee Garant aes md es 106% 1104 -- 0d 115% R&A Div Ist cons gold 4s_-—_-1989 J-3 - $38 = ee 
Pay vlicry sama as es by 2% consol gold 4s._..._.-..-~- 989 -J —- -, "ASD se . 

Ann Arbor Ist gold 4s -1995 Q-J -- _ *100% 102 -- 94 102 taCLicags & Alton BR ref 32_-_-- 1949 A-O 55 54 55% 64 Be 
: icazo Burlington & Quincy RR— 
a a bas dbibiedaislas tov 1964 M-S 10612 105% 1061 9 104% 107% General oe . 1958 J-J 117% 116% 117% 4 111 119% 
(eletienhed) Gee... 1975 MAN tae ‘ ist & ref 4%s series Bu__.------ 1977 F-A 117%. 117 117% 44 112"2 
ieee bee 104% 105 29 102% 107% Ist a ref mtge 3%8.__--------- 1985 F-A 105 105-105 lt 

General 4s_ 38 -O 132 13134 1324 ia Chicago & Eastern Ill RR— a 74 16 79 60 "16M 

Adjustment gold 4s_.__...__-1995 Nov "1200 " 115i 123 i: e aire SM 0 5 a AB? 1985 MN et gt 9TY 3 97 ~ 199% 
ioe ~i8 cE st mtye s ser B....--..--.- * es i 

Stamped 48 --~- .---- saan2--- 1995 M-N on 125 . 125 15 116% 125 Chicago & Brie 1st gold 5s_.------ 1982 M-N tes nee -- 132 WM4l% 

For footnotes see page 3216. Marat 
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BONDS 
New York Stock 
8 Exchange Interest — Week’s Range 
Period or Friday’s Bo 
a Chicago Gt West 1st Bale Price Bid & Asked aela, — Stace [ N SONDS 
: 4Gen inc mtge re series A---1988 J-J Low High No a z ew York Stock Exchange Friday Week’ 
3 eka oe & Louisville Ry— pe" 96 96 973 : ow High Interest Last o ve Range 
‘ 4 Louisville Ry— 76 ¥ ae 9 90%, Period Sal rFriday’s Bond 
8 . 6s ser A .  %% 6%e 37 oS a alePrice Bid& Acked Sold. Range Since 
'f A unding Ss series B_--1 J-J 110 .* Low Hi _ January 1 
im 4Refunding 4s series OT J-J ay 110 110 s Pirest . High = No. Low 
+2 ist & gen Ss series A__--___-- J-J 4 10342 104 1 84 110 tA one Tire & Rub %s de F High 
(| Alst & gen 6s series B a yo M-N +e 97 97 . a 104% phen 2p a & Senitester 85-1903 M-N 
ia -----May 1966 Me 21% 22% 2 (97% cates of —— - 104% 104° ‘ 
iv Chicago Ind & Sou 50-year ond 23% 23% aa = 15% 39% bry East eee ~------=--- 9 °105 is 4 12 104 =105% 
ik tase CC~« 1642 31%, ist & ref Ss series A S------1989 = J-D -  °102% 112 -- 117% 133 
ey 4s - *%107 107% = r oe of a M-3 18% 10042 101 “3 102% 128% 
ae I-J 1053 ea S) 108 sco Sugar coll trust 6s_---_.1956 dy 9 89 89 2 99 “8 102 
i J-3 @ 105% 105% 63 8------ 1956 MN 5542 94 
r 7-3 105% 103 106 aae 10442 105% ©1035 106 57 90 
i. 8s 88 89) 100 106% : an 103° 106 
es j-3 . 244 841% 94! Gas & Elec of G 
3 7-3 9445 94% 95 on pe be General. Realty & a cons 58___.1949 J 
i 3 104% 10452 10 “ spat Paty, i ine yO pa Cormp— ns " -- - 
He F-A “ y Sacenue a Ae Re oer ieosibael 1949 ty 8242 8074 82% iS ce es 
ge fie wh — 66 FP may ey of — 1 1945 J-J a on gw" 7 C52 S3' 
Pea 94! 93% 95! ed nae & Nor 1st ext 6s — — om ae 1. - Ye 105% 
7-0 ticity 91 78% 108% Goodrich (BP) Co, ist al ‘Sr anadlgmmctd ie 116 5 | Sot, 58 
651 — -- ox y 0. onaiairos sa as 6 116 4 ng 
“3 Sie (Gets a uw. Grays Point ‘Term ist gtd Ss 2%s_1965 Ne - 16-116 ‘oe 
MN 71% 1 «93 277 5244 nt sg reat Northern Ry Co— 5s__----1947 J-D = 102% 1022 : 91% 116 
J-D 2 28% 30% 422 ret rage oo General 5% series B = Keane oo 5 4 100% 102% 
7-D as te 22302” 106% p-reccems i series C ~an-=---—-1989 J-J re _: an we 
J-D es sant 101 sc 95 te Gen 1 4%s series D_ 1973 J-3 -- 121% 121% 5 (118% 
; ¥4 103 ats 91 102 een 448 series “SGeeenpeenr Jed -- 136% 136'a : 138 ihe 123 
‘ J-D 1055 105% 1053 a mtge 3's ser K____-_- ~-~-41977 pee -- 12822 128% 3 121% Hp 137% 
]| Cleree Unies ia 961, 96 97 6 94a 106% eg BR ene i703 ‘ta 3 opis 112% 
; ee 05% 105% goats soe | Gen tgs Sige aaron oa 35 Z a 
a mtge 3s series Fr. . "92% 96°4 * 8314 9844 Gen mtge ‘Stes: a ba “eternal 1980 x 107%. 109 : 103% 107% 
t Ohic a 2% ser G —maanen nw BOSS 7 *107 108 _ 92 anon woes 3s ser O....___.__. 1990 5-3 106 10674 106° ar — a 
est Indiana com - art , n"Bay & West deb cis A... 2000 é 5 105 ¥ 1% 
fll seer eres Gas |, | Me ise 168 ears eee. ea 
; a a eal -S 10 5 y. nd Cor a *g2 a 104 
7 Saameentuteh 66 past paid__..1943 2 - ©106 106" 11 108 111 Gulf Mob: Pp: 3s. deos_._ Feb ; , 3 14 
! *AChoctaw Ss part paid -O e 2 105% ile & Ohio 4s series B..... 1959 A- 15% 16% - 84 
a aad an i... 1957 A-O - *56%2 59 05% 106% Gen m series B Oo : © 103 : 17 3. 4 
; Cinc Gas & Elec cons 5s___..19 ve ¢ es 52% . tge-inc 5s seri ----1978 J-J ; 102% 103": 8% 
5 ist m $.....1952 M-N 564% 59 1a 58 lst & ref es: A..----- 201 es £106 > ou 102% 104% 
Fi tge 2%4s__..1975 A-O ee 87 87 - 5342 59 Gulf & Shi 4 series: D...._...- ond J-J 102% 102! 106 “a -- 101% 106% 
aa ti Union Terminal 169 103% 103% . 76 102% lst & ae eee . A-0 -- 103! i 9 91 102 
i v4 =e gtd 39s series E_-___-1969 103% 103% Gulf States Util 3% 5s stpd___.--1952 j-3 ° 1 98 104 
' Cleve 2%s ser G manta F-A series D___._ 1969 -- 2100 
; Cin Chic & st 1974 F- = 711134 % io M-N : © 98 
"General Louis Ry— 4 : 3, - 108% 109 oo 
t gold 4s. - 103% 103! ~- 111% 112% -- 107% 110 
b Sroel 5s series B_ 1993 J-D 6 102 104% Valley F : H 
i a ore 4%s series "mena 4 J-D -— fier -- pe pepe rte ag ie IE ~7 
i: Og Po nae wen onmgmmcaes ~+ ill d 4, -- 107 112% ee. eee eee 5s__- JJ © 109% 
fs &t L Div ist coll tr gold 4s__- .-1991 98% 98%: - 122 122 eheld Finance C i 5s__.1937 M-N -- 10934 _- 
ore Cleveland Elec tr gold 4s.._..1990 J-J 903 9034 99 121 83 as Hudson Cos! ist s f orp 2%s...-- 1970 sat -- 10174 101° _> 137 144% 
| “Gece. — -. - eS 80 Bim Bludson Co. Gas 1st gold S5.~~---1948 7D 8 8 13 10 io” 
te C 3%s gtd -- 107% 108 2 101% 106 - Manhattan 1st eran M-N eae 58 72% -!. 
$ Beties D 3%s 1948 M- 6 106% 109% Adj income 5s A~—--1957 F-A — oe oe 2% 87% 
Cleve gtd 1 N ee p a Feb 1 743 =; = 113.1157 
ae a, a ene iy er = ee —, <cleitilis 33% (35% 36? “64% 8 
; Term 5% --- A-O 6 Ye 107 4 36% 131 30 
J Ist s f 5s series $_....--1972 Pee *115 11 -- 107 10 45 
ist s f 4%s cones oe aoe-----] 4-0 aa 109% 109 % 109% 115% f segern Bell Telep 2% I 
Colorado & Southern Ry.— A-O 108 = 108-108 ¥% 2 105% 109%, is a a A_--1981 Ph 
one (stamped 107% 107% 10724 5 104% 109 Ast one 4s... 103% 10334 104 6 18 
bia Gas & Elec deb S8-_ i pty 83% 83% 85 [ 7 nt athe weg 1951 ri *105° hee 
------ ’ gold 3 J-J at i lana 
Columbus & H V ist extl gold 4s__1948 104 = 104104! 4768, 86% ist gold 38 ee 1951 A-O -- £1005 -- - 2 
ae Eee us _. *107! udennion Refunding 40... SS a ae . gis “= for ton 
Common SE — a nee 110% ~~  101ty 108% Purchased lines 3%... 1955 M-N > 103 “4 a - 
or Eo eagle 3%s oon - BQ ciciccipidtiver ‘ite ba 111 eae trust gold 4s_________ 1952 J-J 4 103'2 104% 28 po ae: 108 
conn Ry @ Ll series L___-__ 1977 ov 134% 13 ; 14 414% 40- Oa a M-N 101! 100% 101'2 37 8% 106% 
ee ee ref 4¥%s___----1 P-A my uae dete 16011 Rie Sree 1968 M-N 2 101% 102 43 oe cee 
Cc mever 5 2 3%s A___.. 951 oor i 734 107% 13 6 134% Litch ridge-gold 4s_ 1966 F-A a 10614 106%2 rs 84 102% 
ae we | Rea er er ae 
' ntures — = 1 we ee 2 v & Term gold 3's. '- ss ¥ Ve - 6 ¥- 
EE: aie reer pete +2 1015% te hon oe 105 ¥ 107% gy oi hg 1st =a veer a> -- 100% 1004s Sf 100 106 t 
ntures__.._- -O 6 v & Term gold 3s____ - "Ilsa 1 2¥, 
pee ----------1958  J-J ~~ 16 101% 103% osc0ls, 344 iv & Term gold 3s_---1951 Mi 100% 10034 100% = sees ; 
i, y non-co = Ye 105% = 05 ¥ eld Div 1st gold 344s... 51 i - *75 . Ye 104% 
+ ADebenture 4s nv deb 4s_...1954 3-3 i : 5 104% 107% Westies ttume iar ania 4a 358k a4 a: fe - 82% 103 
i aera 4s aoe hat os *-. 69 a m on i seriy- 5 tags S------- 1951 F-A °101 1 _ 105 
fi s Power ist J-J =f ao 71 = 7412 and Chic St L& NO_- ~~ - *104' * — Y% 101% 
i. Geaemanest Bekins 32 mige 2%5--1975  M-S 104% Pt - 2 ae seins. ts8-zat Se AD beatae Ma 104% 3 99% 105% 
t hs 3 f debs______- J-J ; 047 I 5 74 Ves-series C...__.___. ” ee ~ 106 
2 ae a fogerty a aati ite Fes Gonna Dame 1g 
i pn cbeposit: receipts --——————--—- adel = 103% 2 tenae ioe” Ind Til & lowa 2st gold 4s-_ J-D 97%, 9798 98% > ue 
: 5s gold__ a < 7 Bt ae 4 104 uisville ist etd 4s... - 93 93 642 99! 
y ADeposit reoeipts ——-———---- 1952 a 46% 462 47 -- 50% 61% tndianagolis Union ae Stee Sa a dees ra == 105% 1052 ’ 1314 93% 
pig dea A deposit rcts 1 er aa 8342 8642 40% 50% tinte Steel ist mtge 3s series. ae M-S on 97 98 20 = ae 
P Cur: s Ser B deposit rcts.__.._.-. J-D = 47% 48% “3 80 8552 pir nag nage Great a F__1961 A-O : *111 0 75 98 
: 1s Publishing Co 3s deb___--_- 946 J-D “4742 50% 40% 51% rer 6s series A_-__ n RR— - °106'% 107 ee ph 
____ 1953 ‘A-O *47%2 -. -- 41% 52 ee a castes A. duee. 1952 J-J os sea 106% 108 
102% 102% ‘. 41 5014 s st Se series B._________. uly 1952 A-O 493, 8434 85 16 ; 

100% 103% ; = gold Ss series C_.________. 1956 Jed 4934 = 49'2 50" 64 62% 89% 
eet D coro eee a deb 65....-. 1956 J-J ee 2 EH, Se 
ease L Union By 3 Yas series B_.-i5C5 J pa geet vag one series A & Bo_1947 A-O 96.4 ast - 5 seit B47 

F 7% Olen SS <7") -D S serie es: J-J 2 : B44 = Ya 
Delaware & Hudson 4s aces | o axe “20312 aaa tnt Rvs Cont Anser ist A eam ++ a fe -- a 1) 3028. 105 
NY e, Lack & West RR Co 63 M-N 105 + 104% 1043% id 103% 10314 obent & Teleg deb gold ream M-N 1071%4 10744 2 025% 105 2 
ist Lack & Western div 5% 104 105% 9 102% 104%, ntures 58 61963 J-J mee See 106% 111% 
ist & ref M 5s ser C- 1 ” 98 108% 1955 F-A 10524 102% 103 84 1 
Pg non oe 973 M-N 5 105 1052 Bo 95% 103% 
pcs & Essex oS pea ta M-N a3 *99%2 100 ion 2 99 105% 
Odleunne seme SERS May 1, 204 He 61% 62 43 94 105 oaew Eten & Clear 1st 4s_-----1959 J 
Slewane. Sere 2 et Sa) .1973 --- 65 ¥ 57% 78% aughlin Steel 3%s_--_- 196 J-D 98! 
Bast Rio Grande ---~-1973 A-O 10734 64 661% 14 -—-1961 J-J er 98 98! 15 aay 
consol. 4 4s a 4 10734 10734 0 6242 67 “—_ 103%4 104 cana 99 
sthocee Bl — J-3 on 2 106 109 Kanawha & Mi K its ees 
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even ig 955 P-A Se 326184 Ganetupling gtd. 40------—-- Ry— ne --  *106% 
; ARef & impt 5s series B--------1978 4-0 iss eee ene 95 5% ; Kansas City ‘South ee AO Z 80% 81 oo 
cen V Ye 163 “4 @ 21 Kan ern Ry ist 3s__-1950 on ce ; 25 % 
Fn geallowalergeplndrrengy gpg 62% 62624 39 5% 19 ee ent ont oe tia eta, ACO 2 Pega 5 Bit 
x: mige Sis series Gawuisse | M-S 1064 106% 107° S444 71% nee 1s... “tear 3d. -  -$103%—6 = - a 
eee ye Ne ‘ ” ioc n , na oe 
en es a a . pe “test FY a NEN wy ited 122 
- proast = : * 4 
Term & Tunnel J- 7. 65 108 23 «406 i098” 4%8 unguaranteed 1061 73 -- 810T% — 2 62 79 
Range ee on 45 1 ES ll s = County El L & | oy -- .9109% -- -- 3 eae 
A-O -- 116% 116% 6 28 47 Co 1st’mtge + saqnammrcer ~~ A-O “= *105'2 _. ~. 104 109% 
we & Atl gold Se_-1837 JJ 106% 106% 106% 1 110% 117 * & Toll 6s ctfs ———-—-19 AO ae ~~ Sve tes 
s_--___--1965 -- 54 2 3 a, -—~~1959 -- 105 105% 173% 188 
J-J 104 55 36 105% 109% M-S -- 3 -- 102% 1 
“4 104% 104% li one 71 4% 4% 1 4 4 to 
E Ye 108% kane & Mich Sou gold 3%s_-_-1997 P L 
- bee ve rate. Co Ltd— 1997 J-D 110% 110% 110° q 5 105% 
-N -- 91204 Lehi let mitge income ree. ; ea 107 ius 3. eee 
J-J se 15 ee gh Coal & Navigation ibe -1975 Dec % 109 
J-D oa came , -- 116% 120% F mtge-3¥2s ser A--- , a 75 76% 16 50 
M-S a 1 Vv. 103 % = 151 175 Co eee, ad 1970 A-O 16 \ 
A-O ‘ie 06% _- -- 2 103% Ist & ref. sink. fund 5s. -- 104% 104% ‘ 
A-O ,118 2 120 -- 105 107 Ss. carers 7 P-A 104% 104% 
-- “112% -- 3 106% 121 Ist & ret. sink fund 5s. ity = } qe 99 
d-J3 igs o101% - 10642 118 2 5s =e F-A ee 100% 3 ree: 98 1005 
re % 103 ee 100 st & ref sink fund 5s.- ie ay 93% ne oe 92 100% 
98 98 103% eS. =i F-A -- 93%, 94% i6 93 
he 1052 108 7688 tenigh Valley NY 4 gtd roms F- = “bat Sa Bate 90 
~ ‘ 2 105% 102 a a 4 t cont e 90 
M-8 -- 101% 101% ." 98 102% BRE 87 87 88 1 13% 91 
M-s 3 ie: 5 ies 96% 101% 4s 6d. __---—--2003 M- 8 96% 
-- ©1608 -- 4% ~2003 ” S % : 
am fi s stamped. modified ike 5234 54% 280 
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| RANGE FOR WEEK ENDING DECEMBER 28 
| BONDS Friday Week’s Range BONDS Friday Week's Range 
| New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bends Range Since ] 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid& Asked Sold January } 
Low High No. Low High Low High No, Low High 
| Lehigh Valley Terminal Ry ext 58.1951 A-O 8612 86 87 80 78% 93% Norfolk Southern Ry Co— : : 
| Lex & Eastern 1st 50-yr 58 gtd_-__1965 A-O ~ 2 *132%  _- mmf 127% 132% lst mtge 4%s series A__.......1998 J-J ae 100% 100% 12 89% 103 i 
Liggett & Myers Tobacco 5s8__----- 1951 A-O wr 118% 119% oe 118% 121 - 4Gen mtge 5s conv inc. 2014 A-O 59% 5842 59% 49 47 yi) | 
Little Miami gen 4s series A___--1962 M-N oo. et oe -- 109% 116 Norfolk & Western Ry 1st gold 48.1996 § A-O --  °136% -- -- 133% 136% TF 
Long Island unified 4s__....-_-...-- 1949 M-8 oe o.... 303 ahs 106% 107 North Central gen & ref arma: M-S at *137%. _. we 136 138% i 
Guaranteed ref gold 4s_.-.----- 1949 M-S Se 106% 107% 5 106% 108 Gen & ref 4%s series A_.._.._. 974 M-S ~ ARB ne -- 124 128 | 
$6 OR a iiirireinn = cvntcinmeinneh 1949 M-8 os OV oe HE 106% 107% Northern Pacific Ry prior lien iscZi997 Q-J 119% 119% 120 25 108% 120% i 
Lorillard (P) Go deb Sa2-_----- 1951 P-A me 119 119 1 118% 120 4s reyistered 1997 Q-J «oe -- 106% 115 / 
3s debentures 1963 A-O nee 105% 105% 3 103% 105% Gen lien ry & 1d gold 3s____Jan eee Q-F 86% 85% 86% 62 | 
Louisiana & Ark Ist 5s series A_..1969 J-J 105 104%% 105 25 103 106 3s registered. Q-A pe "82 82% -- 71 i 
Louisville Gas & Elec 34%s_.--..-. 1966 M-S Phe *107% __ ms 105% 108% Ref & impt 4%xs series ‘er J-J 106% 106% 107% 30 87 ' 
| Louisville & Nashville RR-- Ref & impt 5s series C_.._._ -~-2047 I-J 108 108 108% 27 93% 110% : 
Ist & ref M 3%s series F__-_.- 2003 A-O 110% 110% 110% 15 106% 111% Ref & impt 5s series D...-.--..2047 J-J 108% 108% 109 19 93% 110% | 
lst & ref M 2%s ser G------_. 2003 A-O 100% 100 100% 6 955% 100% Coll trust 4%s....-...-------- 1975 M-S 10642 105% 106% 52: 103% 106% : 
fl Paducah & Mem Div 4s_...-.... 1946 F-A Gales *100 101 ia 100% 102% Northern States Power Co— ; 
St Louis Div 2d gold 3s_.....-.- 1980 M-S ie ¢.. 106 a 100 §=6102% ist mtee: SS68..55..65. ence -~--1974 F-A 102 102 102 1 102. 104% 4 
Atl Knox & Cinc Div 4s_______ 1958 M-N oa 117% 117% 2 114% 117% (Wisc) 1st mtge 3%s 1964 u-8 ite x *106% -- ee 16 486110 
Maine Central RR 4%s ser A_--.1960 J-D 81 80 81% 39 65% 82% O j 
Ist mtge & coll 4s ser B-.__-- 1954 J-D -- 101 101% __ 100 101% ges Se ieee gs ree a 1s 0% 30% 
Manati Sugar 4s sink fund_..Feb 1 1957 M-N Ge 87% 883 14 80% 91 ahs con st ee 2s... he M-S * 058%, 10544 5 103% 106% 
4Manila RR (Sovthern Lines) 4s 1959 M-N ee "65% -- % -- > a ih 2. 1975 4-0 101% 100% 101 Ye 14 99 101% i 
McCrory Stores deb 3¥4-~—--—--—.. 1955 4-0 - oe, ome -- 103, 105% Okiah Gas & Electric 2548__..1975 F-A 101% 10034 101% 45 99% 101% : 
Metropolitan Edison 1st mtge 2%s_1974 M-N --  %105% 106 -- 102% 106% Grenien tae by the enn uel de. 048 7-D OL 201% Il > («OL 103% 
Metrop Wat Sew & Drain 5%s8...-1950 A-O oo, RS ae oe 99% 103 Ore ambit Line ist ania te. anes 3-3 ° ee ie 102 105% ‘ 
t$4Met West Side El (Chic) 4s_.1938 F-A kn 26% 26% 16 16% 29% ‘Goaranteed stot aa E3808 57 “ 102 102 “| (02: 108% i 
de tans bee Sec ee cs Digi a ee Oregon-Washington RR 3s ser A--1960 A-O 105% 105% 105% 20 104% 106% 
Ist gold 3%s..-- 1952 M-N ke °106% -- ee 105% 107% 
Ref & impt 4%s series C_.__--- 1979 = J-J -  *105% -- we 98% 105% P 
Michigan Cons Gas lst mtge 3'2s_1969 M-S oe 110% 11042 3 107% lll% ; 102% 
té4 Midland of N J ist ext 5s._--- 1940 A-O 941% 94 95 34 16° 95 Pee ms pang Pigg? ack tg -eeumaaaaiael J-D we *101% 103% ons 101 
acilic 
Minn St Paul & Sault Ste Marie— lst & ref mtge 3%s series I__._. 1966 J-D ja 108% 109 % =i 105% — 
4ist mge 4%s inc ser A_---.-- 1971 J-J 101%% 10i%2 102 17 94% 106 ist & ref mtge 3s series J..-.... 1970 J-D prc "106% —- : -- 104% 107% 
4Gen mtge 4s inc ser A..----- 1991 J-J3 78 78 78% 4 65 81 ist & ref M 3s series K..--~-~~- 1971 J-D pam 107% 107% 5 105 aan 
Mo Kansas & Texas Ist 4s_....--. 1990 J-D 99 9542 100 274 77¥%4 100 lst & ref M 3s series L_---~--_- 1974 J-D ss 107% 108 ; 24 104% ioT% 
Missouri-Kansas-Texas RR— lst & ref M 3s series M__------ 1979 J-D 107% 107% 107% 53 105 107% 
Prior lien 5s series A 1962 J-J 991% 98% 100 107 79% 101 lst & ref mtge 3s ser N____-_-- 1977 J-D 107% 107% 107% 12 106 ¥2 43 
4u-year 4s series B__-_--..---.- 1962 J-J AM 9133 922 35 6542 92% Paducah & Ill 1st s f gold 4%s_._.1955 J-J aan *104 oa -- 107 pm 
Prior lien 4%s series D_.------ 1978 J-J 94 92 - 94 19 692 94 Panhandle East F L 3s B-- .---.-- 1960 M-N 105 105 105 4 103% — 
4Cum ae 3 5s series A_..Jan 1967 A-O 106 105 106 37 64% 112 ro & od une * r¢ _, cons §s.1949 u-S aa bo ode on 111 
tMissouri Pacific RR Co— ennsylvania-Centra rlines— 
41st & ref 5s series A_..___.-__1965 F-A 98 97 98% 47 722 100% 3¥%es conv inc debs_--_--------- 1960 M-S 124% 124 126 66 117-132 
AGeneral 4s AEDS EIS Se ee eR 1975 M-S 6156 61 VW 642 386 33 68 Pennsylvania Co— t 109% 112%, 
Slist & ref 5s series F_.....-.-. 1977 M-S 97% 97% 98 235 73 100% Gtd 4s series E trust ctfs___.__.1952 M-N as 1115 111% 1 105% 106 V4 
41st & ref 5s series G_.....--- 1978 M-N 972 97% 98 59 72% 100% Pennsylvania Glass Sand 3%%s__.._1960 J-D on *. Te os * 
4Conv gold 5%s 1949 M-N 42'2 4242 4634 240 1434 49% Pennsylvania Power & Light Co.— ‘ 104 106 
Alst & ref gold 5s series H..--- 1980 A-O 9734 97% 98 105 72¥%2 100% 1st mtge 3s_------~--.---~------- 1975 A-O 106 105% 106 47 101% 103 
Alst & ref 5s series I._-..-...- 1981 F-A 974% 97% 975% 72 7242 100% 93s £ debentures.............- 1965 A-O 103 103. 103 5 4 
Pernsylvania RR-—— Ree, ‘ 
Moh’k & Malone ist gtd gold 4s__.1991 M-S -< 89 89% 2 79% 91% Censo! gold 43 1948 M-N 106% 108% 106 % ots pedis 
Monongahela Ry 3%s series B_...1966 F-A thet 106 106 1 105% 107 4s ster] stpd dollar____. May 1 1948 M-N 106% 106% 106% 124% 128 “ 
Moatreal Tramways 5s ext..-...- 1951 J-J sh ‘100 100'2 ee 96 101% Cons sinking fund 4%s_--.------ 1960 F-A == 125% 126 os 11% 125 
Morrell (John) & Co 3s debs.._.-_1958 M-N *1025% 103 sal 101% 103 General 442s series A_..----~--1965 J-D 124% 124 Ye 124 va 9 a eeae aaah 
Morris & Essex 1st gtd 3%s_----- 2000 J-D 72% 72 72% 92 62% 77 General 5s series B_----------- 1968 J-D 133% 133% 133% 22 118% 128 ™ 
Constr M 5s series A__--.--..-- 1955 M-N 87 85 87% 93 66 = 87% General 4%s series D---------- - 1981 4-0 127% 127% 138 7 Seeeu sa0n 
Constr M 4%s series B_.--.-.-- 1955 M-N 81 80%4 82% 76 63 82% Gen mtge 4%s series E..--~--.-- 19846 J-J 12842 128% 128% 7 105% 09% 
Mountain States T & T 3%s_.....1968 J-0 me *106% 112% a 10542 109% Conv deb 3%s 1952 A-O ta 108 108% 9 eo pend 
Mutual Fuel Gas ist gtd 5s....____1947 M-N ‘oun *__ 109% mis 107 110 Gen mtge 3¥%s ser F_---------- 1985 J-J 105% 105 105% 26 * 
L & O ref Ss..-....-. 1947 M-S 106 106 106 1 106 109% 
N he teow std 4 4s Oba me 10D A-O . OS ninco BE 92. 49 ay $3. 
Nash Chatt & St L 4s series A-2978 F-A ti 102 102 1 96% 104% 4Income 4s — Pos os Hi 106 py 106. 107% 
Na.ional Steel 1st mtge 3s__._—-- A-O “= 105% 106 11 104 += 106% Peoria & Pekin Union Ry 5%s----1974 = F-4 105 «104% 105 17 96% 105 
t4Navgatuck RR ist gold 4s_____- 1994 M-N "hl “106% -- ma 105 =107 Pere Marquette Ry 3%s ser D---- ° 
Newark Consol Gas cons Ss__..-.-1948 J-D -- ml. ia an 110% 112% Phila Balt & Wash 1st gold 4s— 1976 F-A *1365% abe 131% 138 
t4New England RR gtd 5s___.. 1945 J-J 101% =101% 102% 17 96 104% General 5s series B-.--~- — 1977 j-J pie * 130% 132 ct 128% 131% 
AConsol gtd 4s 1945 J-J va 10034 10034 4 95 102% General gold “~ gc oom 1981 5-3 108% 108% 108% 32 105% 108% 
New England Tel & Tel 5s A...... 1952 J-D ae 112% 112% 1 112% 115% Philadelphia Co coll tr 3 ----- 1971 5-D , 103. 104% aS 102% 104% 
Ist gtd 44s series B_........__ 1961 M-N oe 126 126% 2 12334 126% Phila Electric 1st & ref 2 vena M-N 104 104 104 10 1013— 104% 
N J Junctior RR gtd ist 4s__..._. 1986 F-A 3a 143°... Ri 100 105 ist & ref M > greseraammcanmariee > 4 - MeN 103% 103% 103% 49 101% 104% 
New Jersey P & L ist mtge 3s....1974 M-S a 107 107 4 107 108% ist and ref 2%s 1962 M-N 105% 105% 105% 1 104% 106% 
New Orleans Great Nor 5s A__.__- 1983 J-J a 105%% 10542 1 104 107 Philip Morris Ltd deb 3s---------- 1963 M8 = 10634 107 8 106 107% 
NO&NE tsi ref & imp 4%s-__--- 1952 J-J ae 107% 108% rat 104% 108% 3s debentures rag 1937 3-3 23 22% 24 36 15% 30 
New Orleans Term Ist gtd 4s_._.- 1953 a-J =< 109 109 2 104% 109% sere. Sy, pF meagan . ce eee 15% 27 
tNew Orleans Teras & Mexico Ry— Phillips Petroleum 2%s debs__..-- 1964 F-A 104 104 104 70 101% 104 
s4Non-cum ine 5s series A.....1938 4-0 aa 81 81 3 70 86 
ACertiticates of deposit____--__-. aii am oo oa a 7 87 Dispebeseh. Sine Ch & MS lowe... F-A 106 _. 106% 107 
Alst 5s series B 1954 A-0 924% 92 92% 23 80 101 EB 3s etd ee eg 3-D eae “- —- 113% 113% 
ACertificates of deposit__......__ ante oe *_ =: 100 bay 81 96 Beris F 4s guarant go. “eee MeN 11534 115% 1 113% 116% 
41st 58 series C 1956 F-A 92% 92% 92% 9 80 100% Series G 45 gue oa 45..._1960 F-A 115 115 115 2 114 115 
Certificates of deposit... . pe ie Sit: Be -- 80 99% Series H cons guaranteed 4s...-1080 F-A 0125 -- 123 126% 
Alst 4%s series D 1956 F-A au 89 8689 1 81 97% | co lie yereneliyins orem BT OE MN OREN ee -- 124% 127 
ACertificates of deposit_....._ a RES, pas iA ei 83% 83% Series J cons guarad “ass: 1970 3-D ~ sa 3354 134% <3, 128% 134% 
41st 5%s series A___..-.- -- ---1954 4-0 9 97% 98 b 83% 105% Gen mtge 5s series 1975 4-0 134% 134% 134% 14 129 136% 
ACertificates of deposit.._.....____ ed ane ae pk oa 83 102% Gen mtge 5s series 2 ane A-O zo 107 107 3 104% 109 
N Y Central RR 4s series A_....- 1998 F-A 99 99 100 88 80 8100 Gen mtge 3%s sag t mige 3448_1964 M-N es 2103 bias me 101% 10«% 
Ref & impt 4%s series A_..__._20:3 A-O 98" 9734 9834 325 78% 9854 Pittsb Coke & Chem . og ”~" 
Ref & impt 5s series C_....-..- 2013 A-O 102 102 103% 108 8534 103% Pittsburgh Consolidation a 1965 Je 100 99% 100% 42 99% 101% 
N Y Cent & Hud River 3%s--~-~--.- 1997 J-J Be 16634 107 3- 99% 107%, 3%s debentures -------------~- 1-D oe “105% 106 rie 104 106% 
3%s registered 1997 J-J ne °100% 107% ra 97% 105 Pitts Steel 1st mtge Mt icin einem anasionds 1988 3-D “ee °2104% _- ie 103% 106% 
Lake Shore coll gold 3%s_....- ~1998 F-A Ee 94%, 94% 10 87 97 Ist mtge 44e3 series enol 5-D 983, 985% 98% 4 84% 99% 
Mich Cont coll gold 3%s 1998 FA 30 > (80 3: oe | wr ae writs B_.--_---1959 A-O 985 985% 98% 4 a4 2 99% 
-------- - 90 90 9 0 81 95 SRRAE INK 3 Y 16 
3%s registered > 1998 F-A lg “B87 mae Se 80% 91 Ist mtge 448 series C_.-------- 1960 A-O 99 983% 99% 6 
New York Chicago & St Louis-- ’ # x 105 106 
Ref mtge 3%s series D_._---- 1978 J-3 eee __ 104% 107 Pitts Young & Ash ist 4s ser A198 J-D Jig 125% 125% 
Ref mtge 3%s8 ser E__-------.-- 1980 J-D bss 104% 104% 18 100% 104% = oo ya —, - ae I-D iy. . ae sis _- = 
* 1 am —y 
N ¥ Connecting RR 2%s ser B___1975 A-O 101% 101% 101% 3 101% 101% ast 4%s series D aaa. = -~ as. hs om 94% 101% 
N ¥ Dock Ist gold 4s 1951 F-A 103% 10342 10334 13 100% 105% ~Pitteton Co 5% ine den 7. ------ 1966 33 - —- #1055 106% -- —: 104% 108% 
N Y¥ Hdison 3%s series D__._._._- 1965 A-O 105 105 =: 105 ¥% % 103 107% Potomac El Pwr = M 3%s-.----- or oA 5: ae j 113-113 
lst lien & ref 3%s series E_.... 1966 4-0 u 106% 10642 3 105% 109 ist mortgage 3's 4s 1957 M-N 32 31% 32% 8 25 4:3 Ye 
N Y Gas El Lt H & Pow gold 5s__.1948 J-D ~~ *_. 310% Las 111 113% $A Providence Securities 45_.------ 1986 M-S : 298% 2 103% 103% 
Purchase money gold 4s_____.... 1949 F-A wi bles pa eR 108 111% tAProvidence Terminal 4s > a 1968 53 om 109 109 6 109 110% 
N Y¥ & Harlem gold 3%s____-___-2000 M-N ab a Se -- 108% 116% Public Service El & Gas 3%8---—--. 0) MLN -~ 839754 108% 107% 108% 
Mtge 4s series A 2043 J-J ni 115% -- “sie 114% 116 ist é& ref mige 3s meses 3-3 ~~ 8156-160 155 160 
Mtge 4s series B 2043 J-J *116 agi eae 110% 116 ist & ref mtge 5s 2037 7D ae 0245 __ ‘ 224% 245 
N Y Lack & West 4s series A__.__1973 M-N 8934 8914 91 42 84 100 ist & ref mtge 8s -~ 18 
4%s series B 1973 M-N sey 97% 97% 10 91% 107 
tN y New saved: © arenes RR— Q : P 100% 103% 
4Non-conv deb 4s_-....-...... 1947 M-S a &67Y, aes A et a el eh x cas 103% 103% ‘ 4 ‘ 
ANon-conv deb 3¥s__.......__ 1947 M-S yo ore ie “e eat won Quaker Oats 2%s deb------ = fied 
4Non-conv deb 3%48-.--..-_.... 1954 A-O 65% 65% 6544 21 55 75 R 
Suenos tee ae i we 2 s: 3 i: eae 102% 107% 
on-cony Cep ss 6 M-N 68 68 69 31 56% 177 A- me in -- . 
ADebenture certificates 3¥s_.__1956 J-J 65% 65 66 16 5444 74% pnscnon ny Paap wap Ae cond F crenata ° a 
Conv deb 6s 1948 J-J 7342 72 a 262 63 82% nan miee (47% {oF 3945) due_1975 ie 107 107% 8 104% 1 
{Collateral trust 6s_———_W——-W- 1940 4-0 86 86 87 36 83% 93% movers Couper & press Stas -1960 M-N - 2 se ate 
nture 4s ---1957 M-N 35 341% 3534 85 25 45% |  ‘ssaRio Grande West Ist gold 4s - ; 10778 108'8 4 
Alst & ref 4¥es series of 1927___1967 J-D 71 71 71% 135 59% 81% t$ARio ogy he yedivesy gr 4s_-1939 ye " 79% 79% 63 62 80 
t4Harlem River & Port ames wo ether Si s s Elec Corp— i 
Ist 4s 1954 M-N 108% __ __ 107% 109 i nies abs sorte Oa. 1977 M-S "_ 125% -- < =, aio 
tAN Y Ont & West ref gold 4s____1992 M-S 215 ee 282 17% 30% Gen mtge 3% series H._-------1967 M-S " 108% -- -- 109 ¥2 108% 
SGeneral 4s -12955 J-D 12! 12. 12% 80 4% 17% Gen mtge 3% series I 1967 M-S ea . =- 108 ¥a 10954 
N Y Power & Light ist mtge 2%s_1975 M-S bes 101% 102 14 100% 102 Gen rt 3s series ee 969 M-S eres 10842 10842 10 108% 9 
N Y & Putnam Ist cons gtd 4s____1993 A-O es 87s B89 5 14% 89 AR Sa & Louis ist aias pea kT 1934 M-S ¥ 66 672 19 51 15% 
N ¥ Queens El Lt & Pow 3%s_._-.1965  M-N --  *1055% 106% __ 105% 108 i ee limes ay te Retimnameeaas “> 18% 18 18% if: 6.8 
N Y Steam Corp Ist 3%s____..__.1963 J-J ae 10542 1 6 104% 107Vs ad end RR 4%s stamped_-_--1941 Jv 23 22% 23 39 17% 30 
tSAN Y Susq & W Ist ref 5s...-.-- 1937 J-J3 i 7 72 2 52% 80 t#4Rutlan 8 ped____- ; 
§A2d gold 4% 1937 F-A me *40 42 ae 26 486 48 : 
iAGeneral gold Ss _ 1940 BFA a nC ae BS: 11% 35 S 
erminal Ist gold 5s_....._.__ M-N Rn °95% 100 in 93% 98% , % 
tSAN Y West & Bost Ist 4%s_.__1946 J-J 33% 33% 34% 192 25% 44 Baguenay Pwr Ltd Ist M 4%s----- 1968 A-O oan Be a 1053 31 108% is 
Niagara Falls Power 3%4s_...._.._ 1966 M-S ae *108 oS ap 106% 109% St Jos & Grand Island ist 4s.----1947 J-J - a ntieacs gia 
For footnotes see page 3216+ 
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, : WEEKLY AND YEARLY RECORD 


in a footnote in the week in which occur. No account is taken of such sales in computing the range for the year. 


every security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING DECEMBER 28 



















































































STOCKS Friday Week’s Sales P 
New York Curb Exchange Last Range for Week New Suk Dab Mechenge aos Sones tor Week 
: ae Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ACP-Brill Moto a " Low High Low High Par Low High Low High 
Acme Wire cu ieeon eet 30 10% 9% 11% 4,800 2% Jan 11% Dec American Cyanamid Co common....10 r49 48% 50 3.000 36% July 50 Nov 
ADF Co ae pegs -~ 27 = Nov 32 Apr American & Foreign Power warrants-- 2 2 2% 4.700 #& Jan 2%4 Nov 
Dia Gieels Mic dass A... — 13% 13% 100 10% Sep 14% Nov + American Pork & Hoe common___-_-_- . me 23% 23% 200 17% Jan 24% Dec 
Class ee oS -- 19% Jan x25% Dec American Gas & Electric__.__.....- 10 45% 44 46% 15,500 31 Jan 46% Dec 
#imsworth Mfg common 3 6% 6 66% 1,900 3% Aug 6% Dec 4%% preferred 100 «112%, ~=s-:«112%4 114% 150 xlll Aug 115 Nov 
Air Associates Inc (NJ)___.........3 ~~ 17% 18% 200 9% Jan 19% Sep American General Corp common ....10¢ 5 14 14% 400 8% Jan 14% Dec 
aur Investors common a 15% 16% 200 11 Aug 18 Nov $2 convertible preferred___.....___ ae eo ge pa 41% Jan 50 Dec 
Convertibie preferred — PES 1000 2% Mar 6% Dec $2.50 convertible preferred__-—_--__ = 52 52% 150 4734 May 54 July 
Mfg Corp a. 34 Gee ee ee oe ae) Dec American Hard Rubber Co..------ —s- |. 24% 24% 350 18 Mar 29% Dec 
4, ays ya ; Sve ‘s Dec 
eee eactine Aspiunacs RP MEN me Aa BaRe, 32% 300 22% Dec 22%4 Dec American Laundry Mach__-.-.._--- 20 44% 44% 44% 200 32% Jan 451 Dec 
Tics Rees sere 8% Be BY 1,600 3% Jan 9% Dec Americrn Light & Trac common _._.25 23% 23% 24 3,900 pH. = ara — 
A‘abama referred 25 wcll poet xy Or Ye Apr @ Jun 
Alabama ones be oT es aia - 210 99% Jan 134% Nov puma ta Go common...------ ees 21% 21% 100 20 Nov 24% Nov 
a eee ° - ey -- 115% May 122% Nov American Maracaibo Co__.......--..1 51% 5% 5% 17,200 1% Jan 634 Dec 
Alles & Fisher common 1 0g eee -- 106 Jan 110% Nov American Meter Co ° Z 40 41 300 31 Jan 44 Dec 
owe Int'l Investing $3 conv pfd____* pote 7 ee -- 6% Apr 14% Dec American Potash & Chemical.......- ° ss 54% 55% 100 41% Jan 59 Dec 
Atorter ipeae Ge ‘comes Ss 50 52 950 29 Jan 60% Nov American Republics 10 617% #%j.|.d7 17% 2,700 11% Jan 19% Dec 
ros @ AS ? 
Co men Ba NC ere * ra net ee cere 8% Jan 11% Oct American Seal-Kap common..._...--.2 8% 8% 8% 800 4% Jan 9% Oct 
i00 61% 61% 62% 1.900 36% Jan 6242 Dec Amer Superpower Corp com-_---.-.102 22 2% 2% 64,200 % Jan 34 Nov 
um Goods Mig s «6Me 115%. 116% =-1,250 112% Jan 119% Nov lst $@ preferred aienes 120 120 100 120 Dec 135 Aug | 
Industries common__.____. re 2424 400 19% Jan 25 Nov $4 series preferred - eee 42% 47%, 3,500 18 Jan 49% Nov 
ameladees aaeisracee” 24 24 24 200 15% Jan 26% Jan American Thread 5% preferred______5 6% 64% 6% 2,900 4% Jan 8%. Dee 
rT -- 116117 300 86% Jan 122 Nov American Writing Paper common_-__* 10% 10 10% 3,200 5% Jan 1134 Dec 
| é 108%4 109 150 107% Oct 110% July 
‘0 Tamera * of 4% 5 1,000 1% Mar 6% Nov Anchor Post Fence. 4 10% 9% 10% 600 35 Jan 12'%4 Dec 
Miz : 62 62 62 60 46 Mar 62 Dec Anglo-Iranian Oi] Co Ltd— 
Cities Power & wight— 22 21 23% 3.000 11% Jan 25% Jun Am dep rcts ord reg__.---------- £1 as <n es 17% Aug 20% May 
class A , ? Angostura-Wupperman -..-....-....-] 514 5% 5% 200 3 Jan 64 Nov 
25 vet 51% 52% 350 44 = Aug 54 Nov Anex-Elec Mig Co common_______..-- 40 40 °40% 200 20% Jan 41 Dee 
5 47M 46% 48 650 42% July 48% Dec Appalachian Elec Pwr 442% pfd...100 116 11574°116 20 111% Jan 116 = Dec 
7% 7% 1% 3,900 4 Jan 8% Dec Ass - PAE ok ke keane 13% 13% 14% 1,200 7¥4 Jan 15% Dec 





NEW YORK CURB EXCHANGE 


NOTICE—Cash and deferred deliv sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 


a In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
c. 22, and ending the present Friday (Dec. 28, 1945). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 


: RANGE FOR WEEK ENDING DECEMBER 28 
BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange terest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold Januarv 1 
Low High No. Low High. Low High No. Low High 
St Lawr & Adir ist gold Ss__-_---1996 J-J -- “97 == -- 8197 Third Ave Ry ist ref 4s_.._..__.__1960 J-J 87% 87% 88% 40 84% 941 
2d 6s. 1996 A-O -- "97% .- sa 79% 96 4Adj income 5s_. Jan 1960 A-O 51% 51% 52% 110 M4 
®t & Rocky Mt & P 5s stpd_____- 1955 J-J an 99% 99% 4 92% 99% Tol & Ohio Cent ref & impt 3%s_.1960 J-D * 403° 103 oun ise” 
tet Ry a -- ; ; 1 102 78 105 
Louis San Francisco x Toronto Ham & Buff ist gold 4s._1946 J-D n *_. 100% : 101 103 
sigh he le 1950 J-J oc. . og — - eu Trenton Gas & Elec ist gold 5s__1949 M-3 -- = om a ea 
eee ee --- vs 7 o 1 © 

a ane ray es ra lea ~“3650 y7 68 Ye 67 68% 319 51 71% Tri-Continental Corp 3% debs___.1960 F-A a 106 i “ihe 105% 1.6% 
Certificates of deposit-__---_--~ --- -- 66 66% 17 51 70 

ACons M 4%s —s A...--..--1978 M-8 rt 45 46% 654 36% 51% U 

pase Y, y 
ano nos entn Binoy, —elmmmamepmae o. 53 36% 50% Union Electric Co of Mo 3%s_--1971 M-¥ _ . 111% 12 110 -113% 
ist 4s bond certificates___.._1989 M-N sole 114% 114% 3 108° 116% ist M & coll tr 2%4s_._._...-.1975 A-O 103 103 103 5 103 103 
£24 4s inc bond ctfs.._.____Nov1989 J-J si 94% 95% 7 87% 97% $84Union Mev Ry (Chie) Ss..-... i190 A-O -- o-- -- 20% 35 
§Alst term & unifying 5s__....1952 3-J 86 84% 86 39 72 95% Unies Ci of Calif 3s debs.--..._ py etd J-J -- *103%% 104%, -- 103 105 
AGen & ref gold 5s series A__..1990 J-J 99 99 99 24 72 100% 2%s debentures -------.------- 1970 J-D ied 102% 103 10 10112 103% 
St Paul & — th ist cons gold 45.1968 J-D pies Oe os SSA 114% 114% Union Pacinc RK— 
$§48t P & KC Sh L gtd 4%s_-.-1941 F-A 55 54% 56% 222 40% 62 ist & lana grant 4s. 1947 J 104% 104% 104% 11 104% 106% 
St Paul Union Spapet ous B.... 1971 A-O pe °105% __ I 104%, 106% 34-year 34s deb 1970 A-O a 105 105 3 104 107 
Scioto V & N E list 4s__......1989 M-N Bs 132. 132 3 130% 133 35-year 3%2s deb__-__---------- 1971 M-N - 106% 106%%4 3 303% 107 
$8eavoard Air Line Ry— Ref mtge 3s series B-----~--~---- 1990 A-O 107% 107% 107% 19 10574 107% 

§4-3s gold stamped__..._________ 1956 A4-O Hoe aS ae aa 86 120 Unived Biscuit 34s deps._----. -..- 1955 A-O as "105% 106 aus 104'2 107% 
ACertificate of deposit..._-_..._.. ‘ieee 119% 119 119% 8 86% 120% Universal Pictures 3%s debs__-_-- 1959 M-S Rx °103 103% rf 987%, 104 

$ARetunding 4s 1959 A-O tests aA a we 39% 53% 

ACtfs of dep (N ¥ Trust)------.- eee: aR B aes a 39%, 57 V 
ACtfs of dep (Chemical Bank)_~~ peat 56% 56% 56% 20 39% 57% 

Alst cons 6s series A_.....-... 1948 M-S ee 73 «(733% 9 53% 74% Vandalia RR cons g 48 series A_-_1955 F-A ~-  *114% -- -- 109% 109% 
ACtis of dep (Guaranty Trust)... dishing, 75 74 75 10 52% 75 Cons s f 4s series B_... ~...... 1957 M-N Bae *115% __ re 112% 115% 
ACtis of dep (Chemical Bank )--- aon 74% 74% 75% 27 53% 76% Virginia Electric & Power Co— 

T§4Atl & Birm lst gtd 4s_._.... 1933 M-S eee 101 101 1 78% 101 lst & ref mtge 2%s ser E__.-- 1975 M-8 ‘de 1022 102%. 15 10042 102% 
ACertificates of deposit...._.-__. ili ee *101 Be re 81 105 Va Iron Coal & Coke Ist gold 5s__1949 M-S Pap *1035%_ __ pits 10342 104% 

Seaboard Air Line RR Co— Va & Southwest Ist gtd 5s_..._-.- 2003 J-J ie *119 iow ee 118 123 
ist mtge 4s ser A wi_.......-..... — 100 100 ©6100 4 99% 100 Ist cons 5s. 1958 A-O a8 110 110 3 101% 111 
Gen mtge 4%s ser A wi_-------...- see 81% 81% 82% 191 76 83% Virginian Ry 3s ser icccneciatainas 1995 M-N 10642 106% 106% 66 10334 106% 

tAsranvaid Ali Fla 6s A ctis .- 1935 F-A 20% 20 21% 57 20% 49 

Seagram (Joseph E) & Sons 3%s_1965 M-N me 106% 106% 5 104% 107% W 

Sheil Union Ou 24s debs.___....195¢ J-J 102% 102% 102% 16 10134 103 
2%s sinking fund debentures____1961 J-3 inn 103 103 10 101% 103% Wabash RR Co— 

t§ASilesian-A™ Corp coll tr 7s_.._1941 F-A 74 74 74 14 66 80 Gen mtge 4s inc series A_----- 1981 Apr ‘i *96 97% fi 90 100 

Skelly Oil 2%4s debs__....._-..__ 1965 J-J 101% 10134 102% 7 101% 102% Gen mige inc 4%s series B__--.. 1991 Apr 94% 94 94% 24 841% 95 

- lst mtge 3%s ser B--.-------- 1971 F-A ins 105% 105'2 10 9855 10514 

Socony-Vacuum Oil 3s debs......_ 1964 J-J 107 106% 107 19 105% 107% Walworth Co ist mtge 4s. -_..... 4yoo 4-O a 102% 102'2 2 100 i02% 

South & Nor Ala RR gtd Ss___... ~~ 1963 A-O ip *129 sae Kod 126 130 Ward Baking Co 5'%s debs 

Southern Bell Tel & Tel Co— (subordinated) ~-.---.-~.--.---- 1970 A-O 108% 108 108% 32 100 109 
3s debentures ~-......~.....-... 1979 J-J ei 10942 109% 23 107% 111 Warren Petroleum 3%s-_--~---.-- 1955 M-S aah *103 mea nN 102 103% 
2%s debentures -.......-...... 1985 F-A 102% 10234 102% 16 101% 102% Warren RR lst ref gta gold 3%s__2000 F-A a *62'2 64 as 60 13% 

Southern raciuic Co— Washington Central Ry ist 4s_--.-- 1942 Q-M ati *_. 103% bos 103% 105% 

ist 4%s (Oregon Lines) A_...... 1977 M-S 10542 105 105% 79 92% 105% Washington Terminal 2%s ser A_.1970 F-A ‘at *101% -. oo 101's4 102% 

Golda 4%s 1968 M-S 103 103. 103% 46 85% 104% Westchester Lig 5s sipd gtd... 1950 J-D 11544 115% 115'2 1 115’ 117% 

Gold 4%s. 1969 M-N 102% 102% 103% 55 85 103% Gen mtige 3%s_-_ 1967 J-D sii 106 106% 5 1055s 1075. 

Gold 4%s 1981 M-N 10558 105 105% 126 84 106 42 

San Fran Term Ist 4s__....... -1960 A4-O see 10542 105% 7 105 107 West Penn Power 3%s series er J-J ee 107 107 1 106% 110% 

Southern Pacific RR Co— Western Maryland lst 4s_-..--.... A-O “on 107% 108 18 104'2 108% 

ist mtge 2%es ser A_-.-..__..__ 1961 J-J3 ae 101% 10154 20 991% 101%, Western Pacific 4%s inc ser A-.. 2014 May 108 108% 111 53 92%. 115 

aeee Series B--.........-....5 1986 J-J 10534 105 105% 59 104% 105% Western Union Telegraph Cc-— 

wee Series C...........,.-....- 1996 J-J 106% 10536 106% 55 103% 106% Pundirg & real estate 442s... 1950 M-N 10842 10842 109 9 106'2 110% 

Southern Ry 1st cons gold 5s_____ 1994 J-J 1364, 136% 136% 7 123 136% 25-year gold 5s 1951 J-D 107% 107 107% 4 105 108 

Devel & gen 4s series A_._..__.1956 4-0 105 104% 105 45 95% 106% 30-year 5s ----1960 M-S -- 107% 108 ‘2 16 105% 108% 

Devel & gen 6s. 1956 A-O SS 118 118 1 111 §6118% Westinghouse El & Mfg 2%es__--.- 1951 M-N aa *102% 103 JS 10134 103% 

Devel & gen 6%s 1986 4-O Sins 123% 12342 12 114% 123% West Shore ist 4s guaranteed___.. 2361 J-J 92% 92 92'% 33 774s 94 

Mem Div 1st gold 5s 1996 J-J pe *125% 126% ee 116% 126 Registered 2361 J-J es 87% 88% 49 89% 

St Louis Div ist gold 4s... _...19f1 J-J3 =i 10734 10734 7 106 109% Wheeling & Lake Erie RR 4s_.-...- 1949 M-S ae, *109% —-. u 10975 110% 

Southwestern Bell Tel 2%s debs___1985 A-O 102%  1025% 10234 36 102 102% Gen & ref M 2%s series A_----- 1992 M-S -- -- == -- 998 

Apr aa 64 64 3 57 66% Wheeling Steel 3% series C_.....-1970 M-S 10634 106 106% 23 104%4 107 
P-A 105% 105%. 105% 25 103% 105% Wilson & Co ist mortgage 3s... —_ 4-O ie: 1045 1045s 9 1035% 105% 
J-D 105% 10434 10534 34 103 106% Winston-Salem S B ist 48_....._. J-J se “117% .. spies 115 117% 

J-D nye *107 ee fhe 105% 107% t4Wisconsin Central Ist 4s_...... io J-J 88 Ms 863, 88% 95 767%, 95 
M-N ~— 104%. 104 2 2 104% 106% 4Certificates of deposit__..__.__.. innit oiee BS met a 79%, 92% 
M-N 104% 104 104% 20 104 106 §$48u & Du div & term ist - 45___1936 M-N fre 38% 40 55 19 49% 
4Certificates of deposit........ acai re: *37 “is eal 20 42% 
T Wisconsin Elee Power 3%8_.------1968 A-O ae 107% 107% 14 105% _ 108% 

ieiieshineeia oon Pen ne Wisconsin Public Service 3%s.....1971 J-J past *108% -- kw 108% 110% 

nsmission— 

ist mtge pipe line 38__.________1965 - Yy, ¥, Y, 3; 

Terminui RR Assh olf St Louts— aired i ees * 302. 263% a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 

Ref & imp M 4s ser C_.__.___ 2019 JJ be 129% 129% - 125 131% ; included in the year’s range. n Under-the-rule sale not included in the year's range. r Cash sale 

Tisurkune & Ft Smith 5%s A_____1950 F-A ay srdgengeccth mS 105 10945 not included in the year’s range. y Ex-coupon. 

Texas Company 3s deb._...______1969 4-O 104% 104% 104% 1 103% 107% §Negotiability impaired by maturity. {The price represented is the ve # ques per 200- 
3a debentures 1968 M-N 107 107. 107 10 105% 108% pound unit of bonds. Accrued interest payable at the exchange rate of $4. 

Texar‘& Pacific 1«t gould 5«__.._._200n J-D ee °140% 142% cS 1270 150 tCompanies reported as being in bankruptcy, receivership, or prark ps sp under Section 77 of 

— BB+ oe ot = cin Nee 1985 J-J ‘a 10234 10334 46 99% 103% the Bankruptcy Act, or securities assumed by such companies. 

Texa -Missou *Priday's bid and asked prices; no sales bei transacted during current week. 
Pac Tenn RR of New Orl 3%s_.1974 J-D Re *103'2 10442 saci 102% 104 4Bonds selling flat. ea ‘ 
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sTOUKS— RANGE FOR W 
New York Curb Exchange —- Week’s Sales WEEK ENDING DECEMESE 28 
st Ran 
aii Te Saie Price of Potees — sTo * 
rkansa ares cK 
p conarand ee eg cooman a” . on = High = Since semuasy 2 New York Curb exchenge conn Week's Sales ——— 

6% preferred n-voting i al . or 6%8 6°%%4 4,400 33 g a Range for Week 
Arkansas Pow wean: OM. Oe Te. ae fenon 7% Dec cit Sale Price _ of Prices 
Ar ie eo $7 preferrea_* “ 11 11% 116 ae Jan 1% Dec oor Auto Stemping.__- Par Low High Shares Range Since January 1 
Athinnl tht & Manhole RE ie See 29.. 110% Jun 11% Dec ony & Sane | oe ppaeenaaacemmet: © 15% 15% 163 1 High 
Associated Electric Industries 3 12% 12% 12% —-3'200 16%: July 20% Des Clark, Cuntrotier. Co-———_—_—- you eM faa 

American dep rect. 7e 12% 3,200 734 4 Dec Cla ights Inc 7‘ 25% 28) 9 Jan 13% 
Associated S reg_ 21 ' 4 Apr 15 Oct yton & Lambert Mf -------------] 734 > ee 4,250 19% J; Now 

Laundries of Am -- 105 5, : Cleveland oopieahieerioe 7% 7% 15,3 . sen 2842 Dec 
Associated Tel & Tel erica__---.* 3y 2 10% 100 35, c nd Electric Dluminat HK -- 19% 19% 300 13 Jan 
Atlanta B. class A_------.. ° - 3% 3¥ we Aug 10% Dec linchfield Coal Co iB avense © ee eo 100 84 . . 
Atlantic nl gE arene Go pfd__100 10% 10 10% ‘ss ." — 4 Nov pes Smeg ons a... 1 88 61 b+ on” 38% Jest Age a 
Atlantic Coast Lin i 121 == -- ek 10 17 Feb utt Plow Co connen.._...... ~- MSE 28% Jan 
Atlas Corp a SIRE Onn a ee oY Be Se ri ae ae ee Seseuel anne. e————* 1 18 18K. ae FE ar “Sie Now 
ywood Corp.-..----------.--2 9 “Si 140 58% J ay Colonial Airlines.—————————---_—_—__1 dA 6% 7 an 17% Dec 
a 1 26 8% 9% 5.800 « van 91 Dec orado Fuel & Iron w 1 37 li 1,800 3% A 
mah 253% 26 ‘ 238 J Colt n wrnts (new) 360-38 ug 73_ Dec 
Automatic ctg__----_---__---_- 1 . 25% 26! - ove van 10 Dec s Patent Fire asok 75 se ; 1,300 8 
Suny i aes oe a Be eee a aoe 27% Dec Columbia Gas & Fo waneggatemepaamea % 40 «40% ate «60D "Oct yf hs 
6% preferred Seine 5 sis ae 9% 600 5% in = 78 eum preference -.._- 100 nite 2,600 34% Mar ee Oct 
Oe omnes 5 TP . hy a % on meena mm queaiante cae tat « 
Ayrshire Collieries Corp ae 27 a 19% wee 10%2 Jan 20% — wealth & Southern warrant 200 99 100 710 "oe 
ai ae 2 5 23s Jan 23% Oct Community Public Servi s “4 V4 vs , 199,500 1/64 ha 101 Oct 
% 16% Mar pited Oct peering Water > sada  tateleeeteteteieted 25 395% 395% 41 ; 1 Nov 
mpo Mac i : ~¥ 
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For footnotes see page 3221 
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) rear etfs 233, 92, Fas Be 14% Dee ga per eferred_~—~—~————* io, io% gn a. a 18%, Oct 
dep iene oe? 4 23% 3% 2 3312 Pee Prefesnus® orp____~ sie 6 ay 722 150 4% ee 300 * a 
a one haa meng 28 I Ye 300 % San ag* Nov Micromatic 3 r Co Pe 15% 10042 3 500 oi%@ Jan 90 Bee 
Imperial To Can wetteg————"* Ki 1 3% an 20 Oct Smumatic Hone © ileaiac. a - ey, 108% 900 jy Jan 1 Dec 
) ee-~ i2 4 r 9 1S) Clas. 8 Ho. - —_ 1 - i 2 200 D 3 c 
taper, Tove —— me it 8 BE PE sine Be ——————1 ow tk i, be “i Be 
Indiann* 0 of G--——_.. : git. 72 - gig Dec Midland 3 $c. Geip————— in “2 8% ie 700 100" 4P 27% Dec 
IndenePolis F of ane 3 251, 19% 5,600 25y, Dec nd Oo . Go a 5% 1644 “3, 1,500 3% Pond 221, Dec 
7" sce ot Great Bria Poh 2 19% 3°70 147 “4 Dec $2 nx Stee Corp. aa re g 18% 18% 00 = Jan 1107, Dee 
miele Tees eee. 2 tn wih iets a ay ee ef ie RS 
> Te 600 1 J. - r cia 4% 22 3Y, 7 3 a 
Rights wr Preferred. et aa icy Mm iat 134 Mar 34¥, Midwest" © common = elerted__* “oi 23 12,600 4, Jan 125) Dee 
Interna , oy Bae North a. 100 ‘ 12% 14% 9 % Mar 2 2 Dec Midwest Abrasive._~—~ res_ ® 213% 4 Me 20% : 500 ih Mar 60 pee 
Internation: Seer imaring —=t00 = _— ‘200 6% 0 May ae i —- = a ws ee ‘tee aie son 1336 Nov 
1 5 Teams = 293 6 20 aS 32% wias “a n > Oar —- 1 22° 10 ss v 
re tio Ciga ca 9 9%, 0 11 ul V y e me & we Gaia = 6Y, 2 3 0 27 an a N 
ate erred ps r wvthieieidinge . a 293 400 1 Ye Ji y 4 Oct 5a Woh fine Luppi< Geen ae -~ 2 17 .606 151, Ja 6% ov 
“ ti $3. vdro ach “tea -- 95 4 FS ie bra 8 Min con 1 Co Ties. Pply.__ -~30 oe 9,000 i} pe 15 Dec 
ratio -50 Eleenn® 95 on 1 i - i ~+DP ae Vv p “eaten en Se ~~ 2% Aue . 
tio Metal 3 _—————. r 941, 95 00 Ja ec inn Corp refe —_" bahay 75% 39 oe 50 1] Au H+ 
Internatn _ In eR on ao = ig Hh jus finnesote being ferred ~------ —* 35 eo 10% Jan “ May 
0. ieee sitios a0 art 7 50 "52" Sep 2% July Mol sola P&T ee 535K Ke Fo aaug = 32 Feb 
interna Ted Petroic,,..” A 3% 3, 52 ep 3 y M ybu Publ L Mtg... ~ ~---5 2 Ft 5 2 1, . aa 18%, De 
Rat. Toleam 2 30 01 en ic 5% e ak. 0 6% ve 3 90 9 M , c 
Samal Shares a ¥ — 5% 26 14/100 = oes 116" Dec onogram 5 ie Servine pfd BITE aay s « . 26 78 5% 500 8" Jan 2 Dec 
shatea ——_oubon ab —> 62 ss berg Pen 100 Jun Mo: Ya % Pict Tp... pia —— i ° 8% fll Al 200 or Feb 36 
Saf. shs__ 1 3 1% Dee im = Manne deen’ ane SS raindey ~-100 47. 6% Ser 3,300 M% J b aos, ‘tov 
ae 2, - 65 00 4 De ct onta Loa Pp common ——-~ ‘ BY, 76%, 7 an aN 
. 30 65 19 c 113 Oct Mon na ot ent — --° —_ 4514 3%, 500 31 Jan 8% me 
0 231 ‘ % M, no Monsom Se A aamecesae: 5% 49°" 5 2 3 is Ae 
19 V4 23 2,100 1 ar Nov ontreal n2, Wa, etre S22 eee ----1 15% bk 49 on a ion 37 Dec 
% 20° . 26 id Moon = Light teat tee nc 10 8% aes die 1,1 6 Aug 7 
0 203%, Jan Y% orr nv t H — new com 18 15% ie 00 1% ug 271 D 
100 %4 Feb 68 oo Morris Plan a partie ‘Power com_—-5 Hh aa, 1o% Mite hn Hits Dec 
ountain or ic wer___~ es, 4% 1914 6% 2.400 04 ec De 
28Y, Noy M ta City P of md naa ° - 4 201, .400 1 Ss 87 c 
* Nov ountain Produce Anes ---——- . > 1134 20%  ‘gase 4 Sep 107 a 
Riis -- y 3 9 ¢ 9} an 1 D 
M untai Stat ucers._ jones —.° ies 1 1% 4% 2,20 S4%A 07 ec 
Musker Skit ees cama - 94" 194" 3200 (8 Apr i734 pod 
Mus egon Oo Mf. el & common ~ --5o 10% 4 20 300 a1, Au 73% hd 
kogee Piston; Co. Tel mon ---10 4uz es 4 100 1 “8 Jac 9% ov 
Co comm geen ak > .% ane 10% 50 10% Feb 21" Dee 
2g aye bad G1 8 4 bd 125 50 181 Feb 5 ec 
eb aieiesna, — wna? ~ a4 % 2, a M 13 Oct 
N a 500 
ach -- -—-2 ‘ -- 10 37 383, 70° 19 Oo 
National Co ——— 28% 28 -~ i200 8 Now 22 Dec 
ations} Belle mei en 2814 oie awe 1% ya 48 Apr 
1% } Brews nines lou 7e% -- su. ] De 
Pp Tew way ena 2/8 v2 me 241, J 034 c f 
ref eri —— 16 193, s 4) an 4N } 
er. ot aera - a 7 1 a Fi Sa h 
Ted com ea 16% ; 00 29 eb 103, D j 
a eae. -° N ‘= 20045 Ma M4 Dec 
nega P 30 J y 30 ec f 
ear 3 24 0 13 yy san 146 u July fs 
a. 6% 24 10 an 29 /2 De i 
~25 - - 2 Jan N c 
hide 534 4 205, — " 
ide = 21 100 17% Pep 
i“: #2 
chide, a, ~~ 
fe \, n 27 
N 
39% at TY, Dec 
ar 43 74 Noy 
ar 
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NEW YORK CURB EXCHANGE 
STOCKS 4 RANGE FOR WEEK ENDING DECEMBER 28 
Friday Week’ 
New York C ° Sales 
urb Exchange Last Range fer Week STOCKS Frida Week’ 
Sale Pri t y s © Sales 
vias ce 6 ef Prices Shares Range Since January 1 New York Curb Exchange Last Range for Week 
intel teete Os mee on a _ —_ Low High Bl: Gale Price ef Prices Shares Range Since January } 
penn Sty Lines common_._____50c 2134 td a3 ‘ 180 19% Aug 35 Nov Low High Low High 
onal Fuel Gus ° 9143 .4 £874 2,2 Vs Jan 251% Dec 
National Mfg & Stores x14%, = x145_ 15 6,200 li = Jan 151 
National Refining res common oie : 207, x20 20% 400 8% Feb 231, oe Quaker Oats common * 102% Q , 
National Rubber Machinery_-_____ __- . an = = 200 1415 Jan a ne ie om preferred a4 % 102 105 Vy 340 178% Jen “as 
ational Steel Car Ltd__._-_-____"__ 500 11 Jan 205% Dec ‘ower Co eer ae 170 Dec 
National Transit__...__.______ i250 Ol —. ss -- 16% Jan 19% Jun tg oe oe -— oo ae 15 Dec 
National Tunnel & Mines common_._.1 4 14% 15 2700 11% Apr 15% July 
Stional Union Radio_ -_ 306 by 2,700 13, Jun 43%, De 
---—---—-- 3 7% 8% 12500 5 Ma P ae He 
, y 8% Nov 
Nebraska Power 7% preferred 1 Radio-Keith-Orpheum opt . 
Nelson (Herman) Corp ARIE wr =" - 109'2 20 106% Nov 113 Aug Railway & Light Securities” acaetaaeaen Ti 742 8% 20,200 1% Jan 8% Dec 
Neptune Meter class A : 21 193 a 200 May 25 Nov Voting common 10 21% 22% 
Nestie Le Mur Co class A___.__...___¢ 12! a a 1,500 854 Jan 23 Dec Railway & Utility Investment A... .] ce . - 226 15% Jan - 23% Dec 
New England Power Associates ° 4 12% 12% 500 74 Jan 15% Nov Rath Packing Co. common__ a 31 ey a4 1% Jan 4% 
6% preferred msecnaaa 11 16°. §3 575 6 Jan 13 Dec Raymond Conerete Pile coi. 38 31 30% 31 625 29% July 42% Feb 
New ieee 2 it ae 1,225 63 Jan 9312 Dec #3 convertible preferred : eecamenes i 36% 36% 100 22% Jan 40 Nov 
ew -- 2 29% 25 Y, ytheon Manufacturing comm 36%, a -- 63 
New Haven Clock aa acaamacrseanen 7. aS i 2 imnre mr. Send Ielice men oe on.80e 26% 2644 287,800 17% i =e 
ew Inc common Shien y 100 14%2 Jan 39 Dec Reliance Electric & En ad ‘2 30% 950 22 «(Aug x31 =: Dec 
New Jersey Zinc a = ae -- 20% Jan 31 Dec Rice Stix Dry Goods eC nr ee eee ne ee eee 31% Dec 
New sieedee & Arizona Land__....___ 1 914 "ore i? one 63 Mar 75Ve Oct Richfield Oil Corp. Papatmnenress 4 Sy _" ae saa 19 Jan 46% Dec 
» 93 ' ¥ comatose : % : 
New Process Co common ° ie 7 has aa @ Mar 9% Dec nay pte Radiato yt 8% 8% 9 8 100 Be = 5% Dec 
N Y Auction Co common ® ney _ oct eta adhe gpa Valley'¢ eta naman 2% 2% 2% 6,200 % Jan 1 Nov 
N Y City Omnibus warrants <? x rn: ae x5 Mar 11% De Rochester G f 
c as & Elec 6% vid D.... ‘ 
iii a - nm &« Be oe | Sees - ft es 
ise 10 a 8 Apr 63% Dec Ss Royce Ltd— ia an 22 Dec 
N J Stipbuliaicis Corp— -” -— “< 16% Jan 31% Dec Am dep rets for ord reg-..__.-.€1 -—. 
s nny shares Pt Rome Cable Corp common..__.______8 mea 33% 23% 1158 19% Jun 19% Jun 
zy om Electric & Gas $5.10 Sfa_i00 ne |. se -- 14% Aug 21% May Ronson Art Metal Works_...-..._.- "8.227, 22% 25. , 16% Aug 25% Dec 
ater Service 6% pfd________ 100 81 a -- 1064 July 110 Feb Roosevelt Field Inc 5 + s “6S 400 12% Jan 27. Dec 
Niagara Hudson Power common _____ 10 8% °. 81% 300 6314 Nov 90 May Root Petroleum Co 1 ” .- ci 200 2% Jan 7% Dec 
5% 1st preferred 100 116! 3% 9M, 44,300 3% Jan 9% Dec $1.20 convertible preferred Babes ” ee 6% Mar 11% Dec 
5% 2d preferred____ 100 1642 116 «117%, = 2,975 89% Jan 119 Dec Rotary Electric Steel Co_...._.----10 37) Se. ie =< 18% Feb 20% Dec 
Class B optional warrants__..._____ “]7 “Im “3: -- 82 Jan 114 Dec Royalite Oil Co Lta e (2 a 37 va 1,300 185 Jan 43% Dec 
Niagara Share Corp class B com____5 6 s 2% 1,200 ys Jan 2% Nov Russeks Fifth Ave 2% we 8% 19% 100 17a Nov 19% Mar 
3. | ) =a 100 il 11 ll‘ 1,900 658 Mar 13. Dec Ryan Aeror2:tical Co 1 “9% , * a 100 11 Mar 23. ~Dec 
Nineteen llundred Corp  Té% 8% 19% 5.000 13% Jan- 20% Dee Ryan Consolidated Petvoisum-—-——-* 7:, 7% 8 1400 «8 Sep) San 
SN 2 ’ Z x 20D ay 7 ‘ 
Nipissing Mines... —3. ty St 500 12%Mar «18 Dee ee Tee 5 6% = 6% 1% 1,800 3% Mar 7% Dee 
(2 2 4 3,600 2 Jan 4 
Noma Electric___. 2 a1; — S 
North Amer Ligh 32l2 3142 33% 12,400 a ] 
$6 Bo ne agg & Power common__} B% 8 834 7800 tt cd ot Dec St Lawrence Cor: Ltd e 85; 8% 9% 4. 
North American Rayon class A ee ee i ee RY ot oa Ras Oe aE 22% 32 33% 2/800 1644 Jan 37 Nov 
I . = 300 35% Jan 50 a aca aane 104% 10% 10% 2 rt 
6% prior preferred rhs --  -- i 36%, , pec Salt Dome Oil Co : $y a 5% Mar 12, Dec 
North American Utility Securit 7 = = -- 512 Sep za eee Samson United Corp common—_-___.-1 sie 10” oa, $So0 oy ae bet 
Northern Central T pee “< 8% 8% 100 1Y, 56 Mar Savoy Oil Co 5 ” 10% 3,300 5% Mar 11% Dec 
Sestihonee ‘Anriines BG Milas eeteen esse: 5 934 934 9% 100 556 4 9" Nov Schiff Co common ° ‘ sd 4% 1,400 2%a Sep 4% Dec 
North Penn RR Co.............. —2s 21 21 22% 2,700 11% Mar 9% Dec Schulte (D A) common__.______.----.1 75, “ty, “oy, ~= 22 = Jan 49 =Oct 
Northern Indiana Pub Serv 5% pfd_ 100 rr on ae -- 90% ADF 108" Jun grevih ldanaiteron. = ° so 1 Ee ee 
orthern Natur wens ~~ -- nue: a 106 ¥ , OV CN TTT ok » Pe ra 
Northern Grates Power ‘class A______ 25 “6 46 47% 1,300 3438 May W738 Dee Scranton Elec 86 pid = os ee ope 110° s-wed oe 
Resthrep Aircraft Inc ee hae ae cae 1,600 1434 Mar 50. + orgs. preferred. Brook Water Service— sid a ste 10 Nov 116 Aug 
ovadel-Agene Corp 2 8 ‘ 3,800 636 Au 3 r=terre 168 163 
2 a 37 200 26% Jan 40 Nov ae SEER... RS ae 18% 19 200 10% Jan 21 Dec 
ecurities Corp General 1 x ’ 
Oo Ho eay Sos, ho peace edna ladle + i So 8% May 
Ogden Co ; Segal Lock & Hardware 1 6% ¥, Ff ov 
ym Tang commen = ‘ 334 x3% 6% 19.100 ax Seiberling Rubber common _._....____* 161% 5 8 Bs, 0,000 2, Jan 7% Dec 
Ohio Power 444% pale common... > ~- 33% 35 200 aa% od _ _7%— Nov Belby Shoe Co « tl 259, 251% rod 9¥% Jan 17% Oct 
Ohio Public Service Tm" Ist pta_——-100 i bilities i 20 112% Aug 117% Jan Sane ek ss 3% 4%, 6,900 1% Jan “iv Dec 
6% 1st preferred ee " -- - -- 115% Oct 1193 272 27% 28% 2,450 12 
--------------~. vs % Sep $5.50 prior stock ‘ , Jen - 29 .. Nov 
Olver Unies Fates Ben -— = 41% 41% aa3 Oe uly 217 Nov Allotment eettifieates___.. 90. 90%... 900, .... Ae ar. A eee 
2 Y é ie a ae bate - Nov 
Omar Inc_______ A - :, io . ao 2 oe Se ae 2 27 260-272 2,200 14% Apr 29% Nov 
Overseas Secu 1 = 12 12 > n 15 Dec Sentinel Radio Corp commcn-- a 9 9 95 by 
as rities Py ia! be a 50 62— Aug 12 Dec Sentry Satety Control au 3% 4 1,700 6% Aug 10% Dec 
ite 900 10% Jan 24% Nov Berrick Corp class B 1 r 93, 934 a 5 , on t 0m 
Seton Leather common < ee 4 Mar 11% Dec 
“ -- -- — 10% Jan 18% Dec 
P Shattuck Denn Mining_-_- _5 y 3 , 
Pacific dade Haag ay eee peamaaiatay 9% 8% 9% 6,300 4 
Pacific Gas & Bloc en anne, 12% 13 3 , | attr mg flr lata emmmmmmea . 19° 19% 1200-189 Apr 20% Nov 
54% it puted 43% 44 a sare er aay ig So DER ae 28 = 130 130 130 ‘500 102% Jan 143. Nov 
ER ete ae, ’ an 44 D preferre Gibapes 100 111¥ y 
re liaising $5 préferred________ 3 x106 ¥; anil bee oA 100 36 = Jan 39 Dec Sherwin-Williams of Canada_..______* " s HO 111% So 86110, Dec a July 
p c Power & Light 7% pfd____100 ° 374 X106 % 10 104% July 109 Ye Nov Sick’s Breweries Ltd ° ign wy 20% Jan % Oct 
— Public .Gerviee... a 11542 115% 30 10742 Sep 11534 Dec Bilex Co common . 22 19 22 2 235 20% Apr 2 Nov 
Page- — preferred__.-----~"~~~"e ? oa * -- 7 Jan 1134 Dec Simmons-Boardman Publications— y 225 12% Mar 23% Dec 
Aca pment Tubes new common_____ ° is ag on -- x22%4 Jan 27 Dec $3 convertible preferred_._____ anna 46 46 46 50 32 Jan 48 N 
Pantepec Oil « Airways warrants______ 13% 1234 14 : 25 Sep 29 Oct Simplicity Pattern common_.---_... 1 7 6% 7% 2,800 3: & 8 va 
Param il of Venezuela Am shs_____ 13 123, 13%; 13,200 5% July 15% Dec Ringer Manufacturing Co_-_-----_. 100 pa 351 352 ‘120 267% Mar ie 
fae ag a eaters isdiiiiinace.. i 4 13% 12,600 8% Jan 15% July Singer Manufacturing Co Ltd— ” ar 370 Jun 
RE ee 771, = rae ~- 812 Jan 20 er dep rcts ord regis..._.__.....£1 VEY 154 3 7 
ae Rig & RS aE tbs, so. 400 33%4 Jan 16 Vs _ Bioux City Gas & Elec 7% pfd-——-100 lee ae a Bs a 700 ae gon re % Dec 
togue Plymouth Milis s 61% 61! 4 Fh —_ 18% Jan 2734 Dec Smith (Howard) Paper _ et pa pis ni 19% July A sd 
Peninsular Telephone c = 7 444% Jan 65 Nov 
ommon.,.....__ . Solar Aircraft Co 1 19% 18% 20 5 
penuel Gen nt Bini 28% 281% a 2 48% Dec eee Menutanturing $2--————------ 1 11% 11% 12 ili Boe i2% Deo 
Semnezprmnin Edison Co 68 series pide a 812 81, 15,400 a 4 _ gf Ks a eg le oye er common ; “ue =” a ss i Se 6. Nov 
© series preferred_ J 83 83 25 73 mn South C Corp common_._------ od Tt gan 15 Dec 
Penn Cas & Elec class A oo Tag ia 52% 52. ‘ Mar 84 Nov oast Corp mon 1 == 9% 10% 400 4 Jan 11% Dec 
om___— ; 25 47 é , South Pe a } >: as 
Penn Power & Light 42% pfd___-100 + 1% | 8% 400 1% ‘en tee Southwest Ps Pipe Line “i0 314 31 31M +00 oT wee a es 
Penn = a 2 Su ei 115% 115% 100 115% Dec 115% Dec Southern California Edisoon— ep = 7 7 nw 33 (Sep 
Andie gd . nce i - Pe te 1,100 3 Jan 9% Dec 5% original preferred__._______--28 -- 44 44 10 41% Jan 49 Oct 
Fepperell ig Go new commmon———a0 39S 7S~SSM8B ST, an 804 Now 18 gon conl i Si Hu 200 30K Jan 32% Nov 
4 Se 3 referred series C__--..----. 1 x % 
SaiicelihGiie ts iain - “= - ano. © Be Gouthern New England Telephone—100 eee et Eggs 
1 . uthern Phosphate Co 12% % 
peg re Co common ° 18 1814 1,100 11% Jan 18% Dec Southern Pipe Prine - 12% iste ree = Sy os Ps od 
Paillipe Packing ae 5* Pt---———28 31% 31 ss 2. = 16% Nov poaee (A By —" = 2 17% 1,100 11% Aug 17% Dee 
Pierce Gov °  16¥, 16 Y, Jan 33 Nov ne ) sade scammer 2 t= ae -- 51% Apr Dec 
Pinchin Johnsen Ltd Am a ie as 7% Jan 16% Dec Spencer Shoe Corp © 10% 10 10% 400 . Jan 12% Oct 
Pioneer Gold Mines Lid. es = es - o be = 37% Jan Stahl-Meyer Inc ° ae 8 8 100 4% May 10 Nov 
Piper Aircraft Corp com : 5% 5% 6 3,000 “ed sg PE 
eon , , , 4 Jan Standard Brewing Co 2.78 3 2% 31 
Pitney-Bowes Inc z ee 3% Apr 8% Dee ee cae © Leet Cemen.----- =F 38% 38 3953 100017 Mar 48%, Nov 
Pius 2 13 131 : nve e preferre 39 38% 39% 300 27% Jan 46% Nov 
SOE TE a eee ca oR he aC 
Pittsbu Metallurgical... 74 74 747 580 Nov oa ee -~ 200 21 Jan 27 Sep 
ut _ : t 4% Jan ‘ Standard Oil (Ky) s 25%, 25% 
Pittsburgh Plate Glass “10 26% ~=— 262 263 p+ 64! 78% Nov Sisedees > age ® Ye 25% 100 =: 18% Jan 26% Dec 
Pleasant Valley Wine Ca —e 8. = 14% Mar 30° Oct ower & Lig 1 3% 3% 35% 12,400 fs Jan 4 Nov 
1 TY, “ee -- 117 Jan 160% Dec Commoéx class B_- © 35 3% 3% 600 Jan % Dec 
Seale commen —---——"i9 4 SM 600 4 Jan 7%_ Nov Pe amt ig | = ¢ 148% 148 150 240105" Jan. 120. Nov 
Powdrell & Alexander ate 8% a% 3%: ome | oe ee 24'2 Dec pg pw fe te 2 22% $22 23% 800 11% Jan 23% Dec 
Power Corp of Canada $ 2312 23% 23% "300 «13% Jan A - Standard-Tube class B . fe 3% oe % Jan 2. Nov 
? de eranensapantieaness aie , / : 8 rf 
a in ween 0 CO O2% 13% 125 6% Jan AE Starrett (ne) Corp voting trust fe. |B 7% 8%) 00386. Jan ae Oct 
=< is pi ae 96 7 é ’ 
Pratt & Lambert Co . ; — ee Steel Co of Canada ae “ s 
Premier Gold Mining. 1 “32, 6% 46— 150 31 Jan° 46 De Stein (A) & Co common e a OR cee al 16% bo 71 Dec 
Prentice-Hall Jae common. _________- s 2% 2; 17,500 1y, Jan 213 ane aie ty gem Beores common._.-_--_.1 _. 27-27% 300 10% pod = Dec 
Metals o i 15 Py cand -- 51 Z preter ' Dec 
Producers Corp of Nevada_....__ 3 15 15% 600 12 aan pod mec 5% 2d preferred - . es as 53 Mar 55 Dec i 
Prosperity Co class B a | 2h 2% 234 35,300 % J @ Dec - Sterling Aluminum Products ae Yo 4 00 a i ae 19 eee 
Providence Gas 144% =613% 14% 1 “@ Jan 3 Nov Sterling Brewers I “MCRAE NR 19 29, «(19 100 11% Jan 21% Nov 
Public Service of -  - Oe SAO. eS Ae ee Sterling Engine Co. . os. os = 100 «4% May 10 Dec 
6% ist prefer Colorado ‘ie 3 - 8% May 10¥%2 Nov Sterling — ; an en Ha ae 3,200 6Y%e Oct 9%. Nov 
aie oct Aw 8 Ve V2 1,700 3% Feb 4 
Puget Sound Power & id 0000-2112 io . eee ae ee cone Gute m---* 20%: 18% 21 uel an 
Common aa oi 5 10 Nov 118% Jun Btroock (S) & Co common : Phe ae oe —_ 2% gan 4%. Dec 
$5 prior peaterzed.. a, 15 15 15% 7,800 Fi Jan 17% Jun Sullivan Machi Ft ‘ ees: es Heng ree 
Soun ip mber_......__® an na = ~- Se nery ° as 
-National Co common... § a 36% Jan yt and Gun Ray Drug Co_____._---__-------1 28% 27 28% “a war 33. Nov 
/ Manufacturing ae 13%. ie 275 13% Mar 23% Dec Ores Pertand Cement, tnc— ae aie 
For footnote ~ 200 13% Aug 17% Nov @wan Pinch Oil Coro. . 6% 26% 27% 925 14% Jan 28 Dec 
tes See page 3221. ee 18 -- on te Se 10 Sep 18 Dec l 
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STOCKS 
New York Carb Exchange spre Week’s Sales 
as Range for Week 
Bale Price 
of Prices §8Sh " 
Par L : a Range Since J N BONDS 

. T ow High a anuary 1 ew York Curp txchange oe Week’s Sale 
Tagga nge fo 
mn oa ae Aig ng ; : sic Pie oe rom Sale Price of Prices Shares’ Ra 

crag sana Ine pot emma senagcaly geod : e -- 3334 34% = 5% Jan 11% De Bickford’s te Bg ------ ------- 1998 Q-F Low High - wnt Since January 1 
Texon Ol & Land Co... pfd_____-100 “ 26", 27% 2,900 19% Aug 36 Dec favent Edison 2%s_-----_----___ 1970 ey . t1 is 17 ee 
Textron Inc > 1% 10 2% pate: fa 30 Dec aCentral States Electric 5s_---_- J-D A 112) 115 st 0 §183 

fextron ine _--_—.~—---~-- 103 2 Sep ra oe hee ts Ne ROR AE LET 1948 vi ~- 105 ¥ -- 1104 
ee oe ean Secret . J ae t0% Dec a + PC = CS 102% 108% 
Tishman Realty & 1 16% : 41 50 26. Sep 2542 Nov c Chicago Rys 5s ctfs (part paid ee 102 58% 87% 
Soca. y & Construction___-_- ; oo 6% 16% 1,200 ‘“ Jan 44. Sev ities Service Ss__ )-1927 M-S 59 88 
To¥acco Alhea Stocks 3 16 16% 600 9% Jan 17% Nov Conv deb 5s --------Jan 1906 M-8 67 66 67% 1 
con “een on ang a > ea =. <4 "3% 7 00 gl Aer | 18% Dec Debenture 5s n-1980 0 F-A-—=s«104%4 10444 104 00 303% 108 

amer dep rcts Soar pa Co Ltd— . 7% Tia 700 3%; Jan 76 Dec c Debenture 51---~-..--- 1958 A-O dt 10442 10434 98 103% 106 
pelts a Te0s dat we @is_---------- =~ = deus 82 Nov er ae Bi ii ga monet A-O Ste «106% 105% Ss iB ix 

a Shipyaras Corp eee ela 2Y. @ 7 eae v/ 06 Nawac one coecee= we ™ 972 -- mi Va 
Toledo Edison 6% prefe * 100 Ry, 2% 1,900 ein — 14% Nov = ref mtge 3s ser P__-----___ 9 48 J-D 5 10442 107 
7% preferred rred_______160 100 oe ... Sake ee 3% Dec st ref mtge 2%s ser Q_---_-_- 69 J-D . 107% 107 “2 ‘ 
Tonopah Mining of Nevada___-____ 1000Cti«is oa. 07% Jun 123 Nov Consolidated Gas (Balt aon J-3 $106% 1077 106% 110 
Trane: kur _— ee " wee a | pol 116 Nov Gen mtge 4448 sage = 105 105 z Ae 209 Y% 
Trans x -- < , 
Seeerereiern G8 06. ee ae oe —_— ae 0 lar Delaware Lackawanna & West it - $125 % 130 nihig 
Aa gy get samen igs ly} sey “We te ne 8 Dec tackawanna of Nd Division— oF a 
Tung-Sol Lamp Works ee 17 44 20,600 in 5S42 May oe mtge 4s ser A_-------- 1903 
80c convertibie preferred_ 3 1234 11% “. 50 12 io a Dec st mtge 4s ser oy whewsiqerx =< 692 ae? 
eects —- 16 15% 16 “7000 (ga Mar 13% Dee Eastern Gas & Fuel 344s ‘ 3%, 35% 38% ee 
2Y% Mar 16 Dec ar nahin Mas me... coos: ibe J-J 105! 33 0% 
Ton Rootina U “ge A += eta a 128's 128% 128! 12 105% 107¥ 

n Realiza a ee ee oe ee mn a 1 ‘ ‘4 
Unexcelied ee heen essences —10¢ “BY 13% 36% 900 5% ils tag a Ga aa iy pepe - 85 wt tlle ia 
Union, Gas. of ene C0 anne i1s AA 400 oe eek 16 Dec ee re a te ear kn 1969 A-O me -- 17 90 

nion Investment 10° ta ‘ 1,300 1 4 Ped Grand o 6s ser A_--___194 1053 
Union Stk ¥ds of Omaha. ——— we. Wee.” 4,100 aa Green, Motntain Pow 3%-_.-- 1950 Jy «107 ee 5 8% 107 

ireraft Products_________.. as fi Te ee 6! 8 c Grecery Sto 14 -~------- 1963 7% 107% 107% a 58 
United __ ae aa -- ze 3a Aug 87 y re Prod 6s__-- J-D 07 ‘2 1 
ee SN Bs oe ee Be | SE Re am ay 

| ER ERR - -- Pe tet : “ee EME ED entidn teak tt Ane - 2 2 ; 

— ae eemeaatanareamtaas 1% i ‘ a 22 Feb 25% Dec Hygrade Food 6s ’ £73 75 . 1 92 102! 
United Gas Corp common... eed m Pe 28,100 3/64 Apr 30%2 Dec | gg ng Reps A..-.---- Jan 1949 A-O : 67 77%, 
United Light & Raiways_———-——-—7—- 19 15% 15% 3% 150 20, Jan aa Illinois Power Co— —den 19408 A-O ON. See 3 1043 

lit Progucts._.__-__-..___- 27% «26% 27! 100 9% Jan = sec Ist & ref 5%s se o- Sane 204% 106! 

$3 participating preferred__--____ ee 199900 14% Mar 16% Dec ete cee ee 1957 M-s 104% 106 
United Molass acai a ~< ba ol. 38 Jan 48 . ec aki Mi 1950 J-J +104 102% 

Qinat den mer Co Ltd— - 86 Feb 100 D ’ Si ead sc RE 1963 F-A 103% 104 : 103% 105 44 
United NJ Re & “se regis ec satan oe P&L 3%s___ 18 £104 105%. : red 104 
Unitea Profit moa sienna a ae we meres Puwer Sec_ 70 M-N ae 2% 106 

a. ee «6 ae ts 612 Jan 8% De hapegagrenese ~ Sia” rl eae ae $107 wk 
wig Shoe Machinery common W238 * a Fry 2,300 hs a 286 . ie ae oe 1 1941 sbesie tas did $46 51 _ 

eferred ____ n__..25 "7 20 4%, D 7s series EB_------~--------- --- ; 30 
wines Spectbities commen a--------- 23 beg ine + ae 450 3% oar 15 Dec PP byl, F ute eee pena? Poa A Me 1 28% 
oe yas aa 1 20% 19 20% 280 44 Feb 83. Nov 7s (July 1941 coupon) _.___- 1952 j-J3 ,: = 
U § Graphite common_——- 1 195, 19% 197 2,000 9 Mar 50% Nov a = «........... 1952 ‘ 1460S = 

» Ep oengene ee pert ern Ta ae 18 pts 8% Mar pat ae NNN Ciiinsne scenes = J-J F = 
U SS Radiator ci with warrants__.._° x3% 4%; pt 13% Apr 20%s Se es er ee 52 J-J : 02% 102% 22 o7 63 

aoe 88 8 4,000 1\ Ye Jan Altalian Su 984% 973, 982 = 97 103 
8 Rudder Recixias.. 1 . 88 923 @ Jan 47 perpower 6s__---- $ Jo'R 12 7 : 
Reclaining____.__---.__ Ps th 15 \ 16 Ys 1 cae 63 Jan 103 * _ Jersey Cent Pow & Lt 344s__---__- raoe J-J 54 - vy 1 98 
United Stores c . ° 558 17 4% Jan 17% D K mnmmeeaed M-5S 106! ae 55 i 11 377 
United eee eee a 700 134 Jan Bl. Den +e Electric Power 34s snne b¥2 106 = 106%2 5 105 nt 
it aia o:... —2 93, 614 7%% 3,800 , 4 anes oe & Electric 6s-.-------2022 Pe 104 108 3 
pe te ne Insurance ---------- 10 en 9% 10% 7,500 al, _ B Dec Kentucky Utilities as. 3 ”s8_------ 196 ay 115 118 104 105% 
roaucts Co ae 0 as 4 —e wn 18 5a Dec jenna e = 1970 108!4 119 115% 120 
( e anllintaes ew sia men ameammes * 24 24 Mar 24% J-J M4 
Utah Power & Lig ee Z 36 93634 ae 21% Feb ra f gee McCord Corp 6s stamped ‘ 106 106 15 oan ai3 
Utility. Equi ght $7 preferred e 542 512 53 50 26 Jan 374; ov Midland Valley eS 1948 F-A 5% 107°4 
$5.50 priorit aoe > * gg yds 3 Mar at so Extended at 4% to 101" 103. 
y stock : 5 +43 300 65% Jan Pty Dec Milwaukee Gas Light 4%s__--____ 1963 A-O ee 101% 104% 
cas ee 3 800 1%, Jan a oo. Nov Nebraska Power 442s s-------~ 1967 M-S was 714 72'2 8 
= 7 92 Jan 100'% aoe 6s series A BE monn enn mmm ma 1981 7-D 107. 108 64 «78 
’a Dec eath (Aaah ---~--2022 M-S PM fink - 2 oe 
Valeter erdam = ‘ 112! 99 a 

$4 sited common V ~— Eng Gas & By thy ~------- 1948 J- : 2 110 «117 
ine tele PSS . 12% 11% 123 a Co AA ES EA CEI EL DIRE ome M-S 99 a0 a — 107 ¥, 

Vogt Manu! croveum nicaeon 124 116 124 4,200 3 Jan N So) Say ean ae tea 948 J-D pd 99 997% 46 Ve 110% 

w ufaccuring 1 124 290 12% Dec ew England Pow naan ane na 1950 M 3 99 100 : 88 100 

Wagecz Savina vot a . io oe _o-. “en ee Nex Engiand eo gs ea 1961 ri 997% 99% 100 cs 88% 100 
¢ Sekine eating ink ste. Zu “4 165 1 2 Aug 13% O Debenture 5 o 5s------ 1y48 , 108 : 88 §=100! 

1% ng trust ct - 7% 00 11% A : ct eres A-O ae 8 108 : 
waite & Bond class A. wm a. - 23% 22's > ra * Jan ge HB Rah be Peiisvnnnel a eee 14 101% 108 

ass eienieaatine - 110 Ss é tchester Ltg 4s. nips: -N . 2 1 au 
Ward Biking Go wannnie con cee [— mm -—. to me meet, anon ae aS 08% 106% 108 ° Baie 

an — - / 7 a Ss <"4 - 
Sateen me M: — —---- -----e 6% ot 8% 300 i — 40%, Dec Oh (part paid) ----- 1948 J-J P ; : 101 104! 
rth Manufacturing —_____. -S - a on”. ae 3% Get 9 Nov io Power 1st mtge 3% - 44% 47" 
SS i 1.28 83 a 6 ae 8% Dec ist mtge 3s_ 48-—------ 1968 A-O ~ 58% 61 
TO ll a. “aan ie Ouse: Pakite Bervice 4s 1971 A-O mer a 3 105 1 
9% Nov — Se & Vater 5s... 1962 “ t106% 107! 09% 
West T W issaia tas & Water 5s_____.1943 te 106 106 106" 5 +4 % 109 
exas c we £10 V4 10 
be Va coal & Cone. preferred__..___ ° Park Fi caen iy Fg Ne mamma o> ‘F-A fie ae P 103" 
Weaern dre Ry 7% ist pid 4 14! ‘ae a 10 111 J — — Lt & Pwr 4} Vas ater 1077 JJ 16 i 2 103 107 
a an geass ili Zotar + 1 
Westmorela let & Stationery ofa ~-100 -- = 15 900 9 M 114%4 Dec Pennsylvania Water & Power 3%s. 197 M-N 10 80 _ 63 V/ 
W, aa ee Fis ar 16% Dec ania Water & Po 9 M-N 7 107 - 76% 

estmoreland Inc_ om > 34 34 -- 135 Feb 164. J Sie wer 3%s_1964 3-D 1043 104 1043 2 104% 108 

Weyenberg Shoe Mig_ — ane 39 39 io sae 2 = “ta a 1970 JJ co Te 4 106 107% 

7 4 7 ade + = sa 

Wichita River Oil Corp -4 -- iS Hee 50 19 Seay =" yb Portland Gas a tay 5%s____197z a 107 106 co5% 
ne a ee 1 ss = 12 Feb 18 ¥ s stamped exte , oo —~ es 

Willson Produrte FCO = aan me =: # 26 26! one es pindccatd Power Corp Coca reg -------- 1950 I-J -- 109 114% 

w nipeg Elec common 1 185 eo ae 135m 29% De Public Service Co of Colorado— 195 M-S . 101 101 3 

oe Portland C | Se mR | amet 185% 19! 335 13%, Jan 21/4 thee lst mtge 3%s-_-- rado— 105% 105% 101 102%% 

wean iit wae ne 13% 152 2 500 a =~ gi ous ae a 04 J-D 107 i ; 1 101% 106% 
ey Petrol a= =~ + es 2 10 * an 3), 3 c Service of New Jersey— 49 é 7 107 

"america (PW) tid . ey See 2 jo 10% Dec On perperusl certificates: — sing 104 104 3 iol 106 

can deposi 8 4 Ye 117 ar 22 . M-N : 4 106% 

Ww ence... ----—-—Bs 2S 4 Aug 12% F Queens Borough : 63 14 

right Hargreaves oo ee £1 i -- nw ie 11 Jen 4 Feb 54s series a & Electric— a ‘ 151 165 

Ta * 47 a : Pi 16%4 Dec 52 A-O a 
8 4% 5 5.100 ae Oct 5, Oct Safe Harbor Water 4's - 105 105%2 13 bine 
Jan 5% N San Joaquin Lt & Pwr 6s 3_----- 1979 J-D 04% 107! 
wie id oe ee ace on 398 - 109 
ulte i Oe 32 M-S + 109 3 1 
B Scullin Steel inc mtge 46 ~~~ -----1951 J-D 125 - 106% 110! 
New Y ONDS Southern Calitorn 1951 A-O ~ 799 rey ” 125 127 
ork Curb Exch Southern ja Edison 38----1965 . 100 1 - 90 99% 
mange tnterese  Priay Week's Ran Scuthe California Gas 3¥%s_---1970 re - teen S058 8 96 10) 
P Last. or Friday's pe gyees Counties Gas (Calif)— A-o - petit ti 3 105% 
reer eriod Sale Price Bid y’s Bonds Ran st mtge 3s_ 05% 1052 3 = ti 107% 

he im Gas & Electric Co.— & Asked Sold peed Since pp Indiana Rys 45 1971 J-J3 z 109% 

} Ye debs Low High No vary 1 uthwestern Gas & Blec 3% ae F-A 107% 04 107 Nt 105 

3%5 sf deos ccm | oe saeel Low High Spalding (A G) §s_---------_--—- — i a {Sa 
amer RE Rs a 960 J-J % 101% 102 > 2c aaa M-N ay ey tage ) 106 
ieee ae eg ee chandard Gag, Blstsi-— ee 

w 3%e______ J-D ane, 107 " 109 1 
Appalachian Po <<amere J-J 100% 100% 102% 2 107 110% Cony 6s stamped_____- a. oo A-O 102 ead 
Pos eT aes 2024 ia 110% 11035 1 4 102% pens amin vosneeuiaatics oe A-O 100% re Bh = 185 96% 110 
$Associated . ee aca A-O 111¥, Debenture 6s. F-A My v4 92 
sociated Gas & ine Go 102 We ‘ie: sali 4.80 fold debentaieenn nn 19BT Fo 101% 401% toa 1k geld 10 
4Con 2 102% aa 129%, wer & Light 6s_-- paints: F-A 
v hood 4%s 1948 -S 2 80 92% 102% AStarrett Corp inc tad 6s..---1967 F-A 103% 103% 103% nm ean 110 
eee a2" 3------—-- — sed J-J 50 > Ae ta 2 ee Srinnes-enaes Corp 1950 A-O -- >» fo oe . =o 

4 Debdenture Ss Distt aeaiopsnomannti 1950 -~ 4 50 69 52% 3d stamped-. = 80% 

i 2 as ss 51 494 49 29 SCertifi 1946 > 58 85 

Registered REE, * F-A 51¥ 4 49% 1 52 cates of deposit- J-J 

ee ~~~ wer A-O 49%, 51%, 49% 49% Stinnes (Hugo) Industries— Saad ov 40 «45 
Asoo Ta T 5 42s_—.____ ae — tis 47%, 50% 78 29% 53%5 AT-4s 2nd ony site -- a les a 3 30% 58 
Atiantic a2. deb 5%s A____ aca * F-A 50 48% 50 ". 29 We ee oe 1946 -O + -- ak 
oe y Elec per amgenemtmaitcs M-Ss 1043 Si. 31 1 30% 52% Toledo Edison 3%s. — 1400s 48 ‘ 4 
Bell Telephoo pc sid ae ie > & we ited oe : tc ee 
‘st M Ss pre x4 Canada— 7 107% 107% 2 99 105% On Electric N J 4s al $106 = -107 * 164 
Bs series C | aie NG ceemex’ J-D en ee bg omy oy So “e - $116 : wee tig 
dia: LS LOLI. - 110 cons 5%s__-..-- x ay oo % 

pect! M-N ae : “ORs ; United Light & Railways lao. -O eae 108% 111 
2 tit aeove oul Seene ie 1952 ge thie 103. 107 
sen. @ 121 wer & Li F-A pee 
Deherture As tet Ce - 1085 085% 10855 6 
leeoschhacianinenee MOD M-N 108% 1127 
-- $114% 116 . 
Ae _- 114% 1161 





For footnotes see page 3221 
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RANGE FOR WEEK ENDING DECEMBER 28 
BONDS new: Friday Week's Range 
BONDS Friday Week's Range z ; 
New York Curb Exchange Interest Last or Friday’s Bends Range Since Mow, York Carb Suchenge oe ae a « 2 o- bapa s iM — noone Sar 
Period Sale Price Bid & Asked Sold January 1 waa - ry 
Low High No. Low High Low High No. Low High 
Waldorf-Astoria Hotel— : 

45s income dsbs 1954 M-S 77% 772 78%. 7 53% 84 4Lima City (Peru) 6%s stamped_1958 M-S wii $2132 25 ay 16% 28 
Wash Water Power 3425... _- 1964 J-D ach 106% 106% 7 106 109% 

West Penn Electric 5s__.--__-----. 2030 A-O si +1064 108 ae 105% 110 4Marenshe 178.................-. 1958 -N j ar ‘ . 38% 45% 
West Penn Traction 5s-.-.-~-- _-1960 J-D ae $121 125 an 116% 120% Stamped pursuant to Plan A 
Western Newspaper Union-— Interest reduced to 2¥%s_-.- _- 2008 M-N 3 = S ee olen 

6s conv s f debentures.._._-.--1959 F-A 10542 105% 105% 100 105% SMeuelun 78 stumped_____...___1951 J-D Z 3334 33% 3 32 36% 
§4Yorn Rys Co 5s stpd________--. 1937 J-D is £98 ye ave 99 101% 

MNge8 06. ecco 1947 J-D ie 19812 99% oe 99 101% Mortgage Bank of Bogota— 

47s uissue of May 1927)_-..._-_1947 M-N i 350% - La 45 47% 
47s (issue of Oct. 1927)----_.__ 1947 A-O 4 150% _. Be 46% 51% 
—— t 4 Mortgage Bank of Chile 6s__..._1931 J-D = 419% 25 ~- 20 22 
3 , 7 ‘8 Mortgage Bank of Denmark weree J-D . 195 = 96% =a 7 95 
Foreign Governments & Municipalities ‘alee Shee es ae i 3% 4% 
Stamped pursuant to Plan A 
Interest reduced to 2%es_..--- 2008 M-S ‘3 é a wid ae: 
BONDS Friday Week’s Range 4Rio de Janeiro 648_--_-----.--1959 J-J i als 4 ae 37% 46% 
New York Curb Exchange Interest Last or Friday’s Bonds  KEange Since Stamped pursuant to Plan A P e 
Period Sale Price Bid & Asked Sold January ! Interest reduced to 2%------ 2012 J-J =, $350 37 we 36% 37% 
Low High No Low High 4Russiao Government 6475......1¥l¥ J-D 1244 12%. 13 159 5% 22 
, 45%s ---1923 J-J 12 12 125% 33 5% 21% 
Agricultural Mortgage Bank (Col)— Bod a 
420-year 78_--.---------April 1946 A-O “~ $7642 -- we 63 76 *No par value. a Deferred delivery sale. 4 Ex-interest. e Odd-lot sale. no Under-the-rule sale. 
420-year 78.-.--------~---- Jan 1947 J-J <— 176% _- ke 71 745% rCash sale. x Bx-dividend. 
Bogota (see Mortgage Bank of) tFriday’s bid and asked prices; no sales being transacted during current week. 
4Cauca Valley 78....-.-------- — 1948 J-D 25% 25% 25% 6 25% 32 “Bonds being traded flat. 
§SReported in receivership 
Danish 5%5 a M-N +94 96 76 96 ©Ex liquidating cash dividend of $22.50, plus stock distribution. 

OS 6 eee 1953 F-A 95 91 95 3 80 95 Abbreviations used above—"‘coa,” certilicates of Geposit, “cons,” consolidated; “cum,” comula- 
Danzig Port & Waterways— tive; “conv,” convertible; ““M,’’ mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificetes) 

External 64s stamped___-___-- 1952 J-J a $23% 27 hits 19 37 “wi,” when issued; “ww,” witb warrants; “x w,” without warrants. 

RANGE FOR WEEK ENDING DECEMBER 28 
Friday Week's Sales 
sTOCKS— Last Range for Week 
Baltimore Stock Exchange Sale Price of Prices Shares Range Since January 1 
oeee ‘i Par Low High Low High 
ay jee i ee ce ee 2. pee 
° Last Range Pa. Ww —. North Butte Mining 50 80c 80c 89c 2,081 30c Jan c Dec 
SsTOcgs Sale Price of Prices Shares Range Since January 1 onl Gane Bi 100 3 3 32 2,071 30c Jan 5 May 
4 palo _ Pacific Mill ° 1%; 1 5 3846 M 5% Dec 
s rd 7 5 ‘acific D sheennee swe cnenwoeeue — 71% T1lis ‘ea Mar 753 
— pate ~ oy ee otive oF Gil . 4 at tan an — 7 ; _ Pennsylvania RR — 50 4236 42%— 4358 907 33 44 Aug 46% Nov 

Preferred v t ¢ Ann 3242 32% 295 20 =Feb 4012 Nov , 

Consol Gus E L & Power common___.* a 85 85 15 69 Jan 85. Dec Quincy Mining Co -----------------25 oe 3% = 348 6 114 Aug 442 Dec 
1 3; 1: . 

4 va‘ preferred B...------------100 116 4 115 o 116%%4 16 114 Sep 1164 Dec Reece Button Hole Mach SREP MS eee » f 1334 141% 100 12% Jan 16% Mar 
Fidelity ‘& Deposit Co__.-....------ 20 ik 16614 168 58 155 Jan 168% Dec Reece Folding Machine-—-_----_~-_~- 10 2e 2% 2s 200 1% Feb 2% July 
Fidelity & Guar Fire Corp.-__----- 10 in 58 «58 276 46 Jan 5814 Dec Rutland RR 7‘e pfd------------_-_100 2 2 2 50 1% Jan 342 Jun 
Guilford Realty Co common-_.__-----1 10 10 10 25 412 Jan 10 Dec 1 me is 7 , , 

~¢ A wee ‘ 953 953 3 Shawmut Association ~_----..--_---- 17°58 1758 1778 180 14% Apr 1842 Oct 
Houston Oil of Texas 6‘« pid vic___25 25 2534 26 312 2524 Dec 30 Apr Mit a... “7 2056 205¢ 2its 562 1046 ‘tan 241% Nov 
} Ams j Ee a 35! 1, 1 } : : . 
eee... le en: ei ee Torrington Co --..---------------- © 41% 41 41% 69 35%July 42% Dec 

Renée L&R 5 fe 27's 27% 25 15% Jari 26%» Dec } 

Onited Fruit Co_-..- lllig 100%» 1114e.., 525 90. Mar 120%¢ Oct 

Baltimore Transit Co 48___~--_--- — 845% 86 $15,500 70'2 Apr 94 Dec United Shoe Mach commen... 8 nes 78 7842 175 7312 July 83 Nov 
5s series A-----------~--------1975 a 90 8691 10,000 76 Apr 9642 Nov 

Mt Vernon Woodbury Mills— : fe ee eee * 5012 50 ©5042 85 36 Jan 52 Nov 

4% deb ‘subordinated )-----..----- -- 100 101 3,850 98 Nov 101 +Dee Westinghouse Electric Corp____--_ 12% ef 3536 36%. 475 31% July 38 May 

Friday Week's Sales 6 ig 
Last Range for Week Friday Week's 
sTOCKS— Sale Price of Prices Shares Range Since January 1 ' Last Range for rr Week 
Par Low Bink ow High sTOCKS— Sale Price of Prices Shares Range Bince Jantary 3 
American Stgar Refining--..------ 100 a 52% 52% 40 41% Aug 5914 Dec ' Per Low tem Low : High 
American Tei & Tel... --.---.---- luv 1895, 187 190%8 1,695 1567, Jan 1965— Nov Adams (J D)} Mfg common-_--------- id 2 lite 17% 50 1532 Jan 18% Dec 
American Woolen -~~~-~-~----~-~----- “ 3058 315% 160 946 Jan 315— Dec pe tee ig — -- 187s tod th o 10% ze > fee a 
F ..----~---------- 50 . 435_ 457 2 ‘ Ye } Advance um Castings------------- a 8 “8 2 7% Jan 

Anaconda Ceppe — “ aso Me 0 ee er. Aetna Ball Bearing common--_------* ; 11% 11's 300 75— Aug 12% Dec 

NN NI aS ccc ignitin ce unih Genet danie ad cu 24 24 100 17 Jan 243, Dec Allied Laboratories common---_.---- —" 20 20 300 1634 Feb 20% Dec 

Boston & Albany RR_.~..--------- 100 =138 1362 138 224 lro'a Aug 142 Nov Armour & Co common-------------- 5 1342 1342 14 800 6% Jan i5 Dee 

Aro Equipment Corp common--_----- 1 28 28 28 50 17. Mar 28% Dec 

tees TEM. dsdecwersepconceoe- 25 4312 4334 44 1,393 37 Jan 46 Oct Asbestos Mfg Co common------------ 1 542 512 558 2,106 1“e Jan 642 Nov 

Boston Elevated Ry _-...--------- 100 82 80% 82 151 6914 Jan 82 Dec Athey Products capital__..__-.__------- 4 16 16 16 450 7%4 Jan 17% Dec 

Boston Herald Traveler Corp-------- ° = 41'2 42 35 2342 Jan 44% Dec Automatic Washer common--_-_------- & 81% 8 814 1.800 3 Jan 8% Dec 

Boston & Maine RR— Aviation Corp (Delawere)-------- —— | 10 97% 10%. 900 5%— Jan 1042 Dec 
71% prior preferred____..-------- 100 67 6644 67 1,572 60% Jan 90 Avr 

5% class A lst ecamidnelan ee 12% 1214 12%%4 172 934 Aug 16 Jun Bastian-Blessing Co common--_------ ss 35 32 35 G00 26 Jan 36 Nov 

ERE eas =n 132 13%, 1352 315 1014 Jan 17 Jun Belden Mig Co common-_-_------. —-10 24 24 24 250 16%4 Jan 27 Nov 

a gue. © tet id. ......... 100 124% 1242 1232 100 912 Aug 15'4 Jun Bendix Aviation Corp common-_-_----- 5 “ 5542 552 100 4814 Jan 61 Oct 

| Ee age ee 100 pt 1342 13%2 500 1012 Nov 17 Jun Berghoff Brewing Corp 2 1412 14 147% 500 0% Mar 15% Oct 

10% class D ist pfd____-------_100 a 16 16 162 211%2 Apr 18% Jun Binks Mfg Co capital___------------ 1 2012 20'2 21% 950 7% Jan 23% Dec 

EEE outs 17 19 180 14 Apr 22 Jun Brown Fence & Wire class A pfd-.--~* 30! 3048 30's 150 2342 Jan 33% Aug 
Boston. Personal Prop Trust__....___* Me 19% 1934 116 1342 Jan 22 Nov PR acy eee orrenen eoree owes : -- a a — ont om a oni 
vi ES ae 100 a 56's 57 ruce Co ( ) common---_--------- ° 2 r 
Boston & Providen 8 90 41 Feb 60 July Burd Piston Ring common----------- 1 e 1042 1074 800 6% Jan 11% Dec 
Calumet & Hecla_....-~~----------- 5 834 8%, 9 375 6% Apr 93% Nov Butler Brothers 10 252 2542 26 800 13% Jan 27% Dec 

NED” eels dphinipttatic enente uvonqhenenvecitares 10 ae 287, 29 35 2 3 
Cities Service & 33 16% Jan 30%8 Dec Castle & Co (A M) common-___---._10 = 33% 34 100 22 Jan 35 Nov 
Eastern Gas & Fuel Associates— Central Illinois Pub Serv $6 pid_-_--- ° 110 109-110 190 99% Jan 11242 Nov 

4% %. prior preferred ~-.-~.-.---- 100 mis 98 -99'2 200 7812 Feb 100. Nov Central Ill] Secur Corp common-_-__---1 Ks 4% 5 400 7%, Jan 6% Dec 
Eastern Mass Street Ry common-___100 8 7% 8 1,120 3 July 812 Dec Central S W Util common---------- 50c 11} ll = 1ilte 500 14 Jan 12 Dec 

6% ist preferred series A____-- 100 = «107 104 «107'2 85 96 Jun 109 Feb Preferred e 185 185 186 980 8234 Jan 190 Dec 

6%. preferred class B_._-.~..~--- 100 a 105 10942 240 71 Jan 10912 Dec Central States Pr & Lt pfd__..-_---* “ 1642 16'2 10 8% Jan 20% Apr 

5% pfd adjustment--__-.-.-_--_- 100 30 27 30 615- 1434 Jan 30 Dec Chain Belt Co common ® a 30 «©6330 100 21% Mar 33 Nov 
Eastern SS Lines Inc common_-__--__ ° 2012 19'2 2012 283 12 May 21 Dec Cherry Burrell Corp common-------- 5 21 21 21 75 16 Jan 214% Dec 

ice a 3 3 %; 
Engineers Public Serv. 3334 34% 124 16 «=Jan 3678 Dec Sis a = otk: 3s Pe 7% Jan ot ne 
Filene’s (Wm) Sons Co__------------ ° es 31 31 100 22 Jan 31 Dee Convertible preferred .....----- aie 612 58'2 62 1,100 53% Jan Oct 
Pirst Nationai Stores... .....~~..- x a 54% 555% 126 42% Jan 59% Oct Chicago Flexible Shaft common--_-_--- ss 42 42 42 50 35 Jan 49 Nov 
Chicago Miiw St P & Pac com wWi----- ee 32 32 100 24% Oct 32 Dec 
General Capital Corp___.----.-~---~- 1 one 45.50 45.50 27 36% Jan 47.15 Dec Chicago & North Western Ry— ” i 
Genera! Flectric 54 hoi 4653 47%%4 345 37% Feb 49% Sep Vte for 5% preferred___...----~- 100 Se 692 692 100 54% Jan 76% Jun 
Gilchrist Co -.-.-~---~---------~-~- ° 1934 19% 193% 5 14 Mar 1934 Dec Chicago Towel Co common capital_-.* 79 79° 79 100 63 Jan 79 Dec 
Gillette Safety Razor Co a 225% 2338 23% 173 135¢ Mar 264% Dec Chrysler Corp common___-----------5 13472 134% 1347s 100 9342 Jan 134% Dec 
i Hathaway Bakeries class A-----_--- b 1012 1042 10% 50 6% July 15 Nov Cities Service Co common---------- 10 3 2814 29% 600 16%4 Jan 30% Dec 
i SOUNI,  WB oe ili i rtepitiicin mens 3 1% 13%, 2 210 60c July 3% Nov Club Aluminum Uten Co com_-------* 734 7340 744 50 3% Jan 8% Nov 
Coleman (The) Co Inc 5 -- 22 «22 _58 17_ July 23 =~Dec 
i Isle Royale Copper__--~-----.----- 15 ns 3% 3% 100 1% Jan 3% Dec Commonwealth Edison common_-_.__-25 3418 3342 34%8 2.700 28% Jan 34% Nov 
ig Consolidated Biscuit common__—---- ai ~ --- 23%2 2442 700 7% Jan 26 = Dec 
i; Kennecott Copper Bit. 48% 50 290 35% Jan 51 Dec 
Maine Central RR common___- -~~ 100 11% 11% 12 400 5% Jan 12% Jun Dodge Mfg Corp common-_-_-----~---- ° 282 2812 28'2 250 15 Jan 29 «Dec 
$% preferred -...._...-.~...--- 100 red 52% 53% 40 41% Jan 62 Jun Domestic Industries Inc class A-___--1 5% 558 5% 1,450 4 Apr 65— Dec 
Mass Util -Associates vte.........___ 1 3% 334 4 400 1 Jan 4% Dec . is 
Mergenthaler Linotype ~----..-..-~- * age 78 78 7 64% Apr 8612 Nov Eddy Paper Corp (The)------------- 2 ny 47 47 20 39 Mar 52 Nov 
Glectrrc Housenuid Utli Vorp ------ 5 2134 21% 213 1,100 13%8 Mar 23 «—~Dec 
Narragansett Rac’g Assn Inc__---_-- 1 as 16 164% 200 7% Jan 17 Nov . ‘ oie 
Nash-Kelvinator . 5 alts 235% 24% 157 15%3 Jan 2558 Dec Flour Milis of America Inc_-------- 5 en 10'2 10? 200 734 Aug 15% Juiy 
National Service Cos_-...-.-._-..-- 1 1% 1 138 1,425 22c. July 1%4 Nov Four-Wheel Drive Auto_------------ 10 - 230 «234 200 13%4 Jan 23% Dec 
New England Tel & Tel_.__-.-...-.100 12812 12842130 140 109% Jan 136 Nov Fox (Peter) Brewing common-_----- 1% -- 26'2 26? 100 245_ Aug 34% Feb 
For footnotes see page ~- 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 28 








SsTOCKS— 
Par 
Géneral Motors Corp common_..-—10 
Gibson Refrigerator Co common-----1 
Gillette Safety Razor common_-_----* 
Seer tan Bros Inc common--__------ bd 
Gossard Co (H W) common-__---- ae 
Great Lakes Dr & Dk com.__-------*° 
Harnischfeger Corp com----------- 10 
Heileman Brew Co G cap 1 
Hibb Spencer Bartlett common__._.25 
& Co (Geo) com A---------- . 
Houdaille-Hershey common-_-._------° 
Hupp Motors common (  ) es | 


Tlmots Brick Co capital 10 
Illinois Central RR common------- 100 
Independent Pneumatic Tool vtc com.* 

Indianapolis Power & Light com....* 
Indiana Steel Prod common-—----.-.1 
Interstate Power $6 pfd------------- bd 


Katz Co common 1 
Kellogg Switchboard common------..* 
Kentucky Util 6% preferred-_----- 100 


Le Salle Ext Univ common__---~---5 
Leath & Co common 
Cumulative preferred ~.----~------ s 














4% % 


Mickelberry’s Food 
Middle West Corp ca 
Miller & Hart Inc common vtc.—_—- 
Minneapolis Brewing Co common-——-1 
Modine Mfg common-.-_.-.~----------- 
Montgomery Ward & Co common_.® 


National Pressure Cooker common-...2 
Noblitt-Sparks Ind Inc capital......5 
North American Car common-——-__-20 


ee 


Northwest Bancorp common_....__£_—® 
Nor West Util 7% preferred___--.- 100 
Nunn Bush Shoe common~_-_-------- 2% 


Oak Mfg common. oie 1 





Parker Pen Co (The) common-__..--10 
Peabody Coal Co class B com._____--_5 

6% preferred 100 
Pennsylvania RR capital___._______50 
Potter Co (The) St 





Pressed Steel Car common-__-_-_--~-- 
Process Corp (The) common_-_-_--_--- - 
Quaker Oats Co common ® 





Rath Packing common 


Sangamo. Electric Co common-___-___. 
Schwitzer Cummins capital________ 
Sears Roebuck & Co new. capital.___* 
serrick Corp class B common--— i 
Signode Steel Strap Co— 

Common new bd 
Sinclair Oil Corp bd 


Seuth Bend Lathe Works capital___-8 
Spiegel Inc common 

St Louis Nat Stockyards = ese 
Standard Drecge— 




















Common 1 
Standard Oil of Ind capital_ 19 
Gundstrand Machine Tool common---_-5 
Swift & Co capital ~25 





Trane Co (The) common 6 
208 South La Salle Street Corp com__® 


United Light & Rys 











United Specialties common____..-.- 1 
U 8 Steel common e 
Walgreen Co common ad 





Westinghouse El & Mfg com (new)-_12%4 
Wieboldt Stores Inc common. 
Wisconsin Bankshares common. od 
Woodall Indust com. id 











Yates-American Machine Soman 
Zenith Radio Corp common-_-_-_-_-_~- 


Friday Week's Sales 
Last Range fer Week 
Sale Price ef Prices Shares 
Low High 
15Ve 75% 76% 900 
12% 12% 13% 2,700 
ak 23% 23% 200 
ph 18 1812 200 
22% 21% 22% 400 
2442 2442 245 250 
21 20% 21 250 
20% 204%2 20% 100 
58% 58 58% 30 
Seed 40% 4042 40 
22 22 22 100 
cai 9 9% 400 
183% 17% 18% 650 
faba 43 rx) 100 
ai 34% 3542 250 
—_ 32% 32% 300 
ow 12% 12% 100 
bhi 33 3542 160 
15% 15% 16% 1,100 
13% 13%2 14 400 
x110%4 110% 110% 30 
8 8 8% 300 
18% 18 19 450 
snp 47% 47% 10 
v 1238. 12% 700 
13% 1342 4 200 
ae 124% 12% 100 
onan 23% 23% 100 
ital 41 42'2 700 
ae 110% 110'2 40 
= 21% 22 350 
21% 2154 22 800 
5% 5% 6 1,300 
17% 17 17% 250 
~= 49 4912 100 
— 74% TA% 200 
aes 43 4334 200 
~— 4712 49 400 
ise 2134 23 150 
283% 2758 2842 950 
a 136 140 60 
soon 23 23% 120 
113 1l4¢ 113% 2,000 
a 74 75 150 
9% 912 97% 950 
106 106 107%2 100 
43 4234 43% 800 
7% 75g 75% 50 
25 25 25 100 
7 5% 7 200 
102% 10242 103 70 
wie 30% 32% 130 
29 29 29 100 
— 23% 24 350 
= “306 3672 1,300 
9% 934 10% 650 
182 1812 195% 800 
1934 1934 20% 800 
32 31142 32 350 
21% 2134 22% 700 
43 42 44 420 
6 6 6% 300 
41% 41% 42's 500 
22 20 22 1,700 
i 37% 381 500 
2812 2812 28% 150 
51% 51 51! 210 
27% 26% 27! 400 
20% 1834 205 300 
81% 81 82 900 
39 39 639 100 
a 36% 3612 100 
33 3112 33 350 
sno 16% 17 600 
ou 1742 1712 50 
11% 117, 12 150 
o 40 40 100 


Range Since January 1 
Low High 
62 Jan 71Ye Dec 
1142 Nov 1342 Dec 
1342 Mar 26 Dec 
9 Jan 2334 Dec 
16 Jan 24% Dec 
18% Feb 25% Oct 
1142 Apr 21 Dec 
13%2 Apr 2134 Dec 
48 Jan 60 Nov 
3742 May 40% Dec 
22 Dec 24% Sep 

3% Jan 9% Dec 
7% Jan 18% Oct 
20 Jan 43 Dec 
25% Aug 37 Oct 

x19%2 Jan 3212 Dec 
65— Jan 13% Dec 
12%2 Jan 39 Jun 
65% Jan 1634 Nov 
7% Jan 15 Dec 
107% Jan 112 Nov 
4% Mar 11% Aug 

7% Jan 19°4 Dec 
37% Jan 49 Dec 
7% Jan 13% Dec 
67— Jan 14% Dec 
54 Jan 145% Nov 
1358 Mar 25 Dec 
183s Jan 42'2 Dec 

108'4 Aug 111 Nov 
834 Apr 241% Nov 
10% Jan 22'@ Dec 
2% Jan 634 Nov 
10%2 Jan 18 Dec 
33. Jan 50 Dec 
4842 Jan 754%e Dec 
1512 Nov 44'2 Dec 
38'2 Feb 5058 Oct 
174% Aug 25 Nov 
23%42- Jan 30% Oct 
43 Jan 142 Dec 
16 Feb 2342 Dec 
S12 Nov 1214 Dec 
3334 Jan 7 Dec 
45, Jan 112g Dec 
98 Jan 112 Dec 
3358 Jan 4534 Nov 
4% Aug 834 Dec 
16% Jan 25 Dec 
2% Jan 7 Dec 
7634 Apr 10742 Dec 
30) «July 4642 Jan 
23%%4 Jan 3142 Dec 
18% Jan 3% Nov 
34% Dec ‘39% Nov 
538 Jan 1l/2 Dec 
14% Apr 20 Nov 
1434 Aug 2148 Dec 
t19% Aug 3642 Jun 
1242 Mar 23% Dec 
26% Apr 543% Nov 
334 Jan 7 Dec 
335e Jan 4412 Dec 
14 Apr 22 Dec 
31 Apr 393% Nov 
1%... 31'2 Dec 
36%4 Jan 5242 Dec 
1444 Mar 2734 Dec 
12 May 2058 Dec 
59% Jan 85 Dec 
31% Mar 1% Dec 
31% July 37% May 
14% Jan 3242 Dec 
11% Jan 17% Nov 
84% Mar 22 Oct 
7% Jan 1353 Dec 
35 July 43% Dec 


















































Friday Week's Sales 
Last for Week 
STOCKS— ies Sale Price Ph ore Shares Range Since January 1 
ow 9 Low 

Cincinnati Street 50 143% 13768 1412 1,070 8%— J rie 
Cincinnati Telephone —~.-....______ 50 pe 925% 9234 60 "gi. Jan a. . i. 
Cincinnati Union Stock Yards______~ . 14 14 14 50 11 * Say ; ooo 
Cone ieee eee A a ee a 761 761 "El, ed 16 Jan 
= : 1762 17612 176'2 40 125 Jun 17642 Dec 
pa a ON). - 0s een sen ee ene of - li% 11% 25 107% Mar 12% Sep 

BOE SUEY wnektcowcacancatinnbae . = 38%_ 38%% 20 28% Mar 40%, Jun 
ae SS Se eee ° 12% 12% 20 7 

a Apr 12%, De 
Purmiies .Tisdistions oe bd 29! 2912 2942 125 2634 Apr 38 ‘ Nov 
eg, Sens STL y e eeOeE ce we 58 56 58 50 40 Jan 58 Dec 
SERRSINE Gee wet k icin hc ween! ° ae 4 4} Fe VY, 

Participating preferred .._._._..__100 71% 71%, "1's = Br _— 1% Feb 
SOOMETC CIBES Ba. ceceeaniscnenagee ° ets 52 52 56 45 : Mar By A 
Ee ae. he ee ane 100 : 514% 51'% 40 48 Apr 

- 52's Dec 
Se “eniniinndcis ntodnmamwene a 454 45 4574 354 36% pt 
_ @ Jan 50 Oct 
Se ee ° 1012 10% 11 135 3 Mar 
2 1lt2 D 

PRONTO | i cine nc ncacpnennie 10 : 11 a 200 8% Feb 11 P ane 
Procter & Gambie ® 6478 62346 647% 472 554% Mer 66% Oct 
UINEEE ccehealaaiantscinngeens cnene- eet een ccteaiapeeeio * i 30 31 57 2314 Jan 321 

’ a 242 Dec 
ee a eerie eee 10 33_ 63% 25 457% t 
5). Ree cneteteamearemne pte . S30 0C(Oe a sen See ee 
PEE sissies emurcnemn aemaeie 50 51 51 20 43 Jan £13, Oct 
Unlisted— 
American Rolling Mill 25 “we 2812 295% 311 155% Jan 30'2 Dec 
Cincinnati Gas preferred new_- _---- ‘ie 11042 110'2 96 110!; ‘ 
Cities Service . 2b 26 2814 296 97 BSc pa ot Dec 
= § &, =e pore . 274 2778 277s 68 2078 Jan 297%_ Dec 
Columbia Gas woman” 10% 10's 107% 231 Jan 115, Dec 
General Motors a 7578 7478 77 153 622 Jan 773, Dec 
SI Eo ocak ane oo oes emcee acne a 2358 23%% 30 18'2 Jun 2443 Dec 
Standard Brands .........ns<cnsisace , oa 4758 4842 97 28's Jan 49', Dec 
| oom ad 
e 
Friday Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par xow High Low High 
Akron Brass Mfg__..._...........-...-.- ae 622 814 82 200 6%_ Jan B34 Dec 
American Coach & Body------.----- 18 18 100 11%. Apr 184s Dec 
RES TNO IOE hei cemn wc scnene 1 a9%*g a9%s% 25 534 Jan 10 Dec 
og 2 ee ° a27% 277 37 205 z 
Chats. Geateoiler:aoc66. 1-42. --- 1 ai 2515 28 < 235 197% = 5 = mee 
Cleveland Cliffs Iron preferred______- ° ju 99 101 69 80% Jan 103 Dec 
Cliffs Corp common 5 ‘ 27 2734 1,014 18°4 Jan 2934 Dec 
oe eee ’ a 2612 2612 12 2234 Apr 27%, Oct 
General Electric (Un)_-..---..-----~- ad inte a463%% a47)}- 70 377% J 6 
General Tire & Rubber.........--.-5 * 24250 43° 55 26 : Jan pr " De 
bran age ag eK ae ° rm 237% 37768 50 25/4 Jan 39 §=6Oct 

eB Ro i a ° pms a72 a72 10 53 July 1, 
Goodyear Tire & Rubber common____* = 260 a6l 23 48 July a3%, et 
ee Towing com__.-~~.---~ rod 33 33 33 125 31 Dec 45 Feb 

INE ica ics cetirenetellanes me phaeaien gi tapecitinke 7 78 78 10 75 Dec 90 F 
Greif Bros Cooperage class A_~.---_-. ” on 57 57 83 48 Jan 60 Dee 
Halle Bros preferred__..-..--.---- 50 54 54 54 25 52 Jan 55 May 
Industrial Rayon (Un)-----------.-_* Aa 2685%% 68%. 5 3932 Jan 69 Dec 
Interlake Steamship a ae as 45 193 33 - Jan 45 Dec 
Jaeger. Machine. —......~-...- - -...-5-- . 30 30. 30 150 2344 Jan 30 Feb 
Jones & Laughlin_ ° 4 a4176 a417%% 25 27e Jan 4634 Nov 
Kelley Island L & T ° 15% 1478 15%2 1,381 13% Mar 17% Jun 
Medusa Portland Cement__....-~--- - 3942 . 3942 3912 150 2342 Jan 40 Nov 
National Acme aes 2 aa 233% a3372% 20 20% Jan 37%4 Dec 
ational. Tile en 558 5% 425 2 Jan 7 Oct 
Nestle LeMur class A ee as 12% 12% 122 714+FPeb 14 Nov 
N Y¥ Central RR (Un) ° ne 3458 347% 357 21’e Jan 35%. Dec 
Ohio Oil (Un) - ° te &22%4 a23'% 39 16% Aug 23% Dec 













































































































































































































Unlisted Stocks— 
American Radiator & St San com_-- 


Anaconda Copper wad 
Atch Top & Santa Fe com__..100 


Bethlehem Steel Corp common-._____* 

















Curtiss-Wright 2 
General Electric Co. s 
Interlake Iron Corp common..-... eda 
Martin (Gienn L) Co common__-___---_ 1 
Nash-Kelvinator Corp 5 
New York Central RR capital___._.__ 
Paramount Pictures Inc 1 
Pullman Incorporated ~-........____ bd 
Pure Oil Co (The), common ___-____ wal” 





Radio Corp of America common___.._* 
Republic Stee! Corp common___._____* 
Standard Brands common-___-__-.--.- . 








Standard Oil of N J. -25 
Studebaker Corp common 1 
U 8S Rubber Co common 10 





107% 106 
945; 945% 
as 1% 
463% 4634 
ace 14 
24 23% 
34% 9-34 


3042 


3114 


200 


100 


2,600 





117% Jan 
29% Jan 
76% Jan 
67% Jan 


5% Jan 
38 Jan 
9 Mar 


22% Aug 
1542 Jan 
22 Jan 


28 
48% 
17 


10% Jan 
19% Jan 
29% Jan 
56% Aug 
18%4 Jan 
57 Aug 


Jan 
Jan 
Jan 





195¢ 

473% 
111% 

97% 


Dec 
Nov 
Nov 
Dec 


9 Dec 
493% 
1438 


Nov 
Dec 
Dec 


Dec 
Nov 
Dec 


44 
2534 
3558 


5642 
64 


243% 


33 Dec 
45% Nov 
685% Nov 
3338 Dec 
72% Oct 





7 





Cincinnati Stock Exchange 








STOCKS— 
Par 
American Laundry Mach_._.___.._.20 
Churngold * 
Cineinnati Ball Crank 5 
ee ee Beet. 20 


For footnotes see page 3229. 


Week’s 
lar” 
Sale Price of Prices 
Low High 
44% 44 44% 
12% 12% 13 
a 107% Vy 10742 


Range tor Wee Week 
Shares 


Range Since January 2 
Loe aigh 
32% Jan 45% Dec 
10 Jan 13 Dec 

2% Mar 6% Nov 
107'%2 Dec 115 May 


wee + 





Patterson-Sargent -..-.--~------ CTS 
Reliance Electric Pe 
Republic Steel (Un) ° 
Richman Bros e. 
Standard Oil of Ohio.........---10 
U 8S Steel (Un) “a 
Van Dorn Iron Works....---------- bd 
Vichek Tool s 
Warren Refining & Chemical______~~ 2 


























Youngstown Sheet & Tube common--_* 


24% 





25 


42934 230% 
31 31 


53% 


55 


a245% a25 


280% a817% 


28 

1334 
5% 

6642 


29 

1334 
5% 

6612 


176 

31 
492 
791 
131 
134 


285 
150 


120 
150 


1642 
14% 
19 ¥%e 
39% 
19% 
5852 


18% 


4s 
‘78 


2% 
39% 


Jan 
Jan 


Jan 
Mar 


Aug 
Jan 


Jan 
Jan 


Feb 
Jan 


25 


30% 
33% 
564 


27 


85% 


29% 
1334 


7 
70% 


Dec 
Dec 
Dec 
Dec 
Oct 
Dec 


Oct 
Dec 


Dec 
Dec 








Detroit 


STOCKS— 
Par 


Allen Electric 1 

















Baldwin Rubber 1 
Briggs Mfg common-__--—---~-----~-- * 
Brown, McLaren 1 
Burroughs Adding Machine----------° 
Continental Motors 1 
Detroit & Cleve Navigation. ...-~~- 10 
Detroit Edison common _._._.-...._20 
Detroit Gray Iron 5 
Federal Mogul common---_- anonne nnn 5 


Federal Motor Truck_--.~~-----~---- 


eee 





Stock Exchange 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


4% 


15% 
49% 


3% 
19% 


9 


5% 





Cow 
412 


15% 
49% 

3% 
19% 


19% 
8% 
2434 
5% 


31 
15% 


High 
4% 
15% 
50 
3% 
19% 


19 Ye 


9% 


25% 
5% 


31 
15% 


Sales 
for Week 
Shares 


725 


525 
600 
800 
150 


100 - 


3,714 
878 
200 


150 
180 





Range Sinee January 1 
Lee High 
2 July 5 Dec 





10% 








Jan 


37% Mar 
1% May 


14 
8% 
5% 

21% 
1% 


23% 


Jan 
Jan 
Oct 
Jon 
Jan 


Jan 


9% Mar 


16% Dec 


50 


Dec 


4% Dec 
20% Dec 


19% Dec 


9% 


Dec 


25% Dec 


5% 
31 


Dec 
Dec 


17% Dec 
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OTHER STOCK EXCHANGES 


RANGE-FOR WEEK ENDING DECEMBER 28 














WATLING, LERCHEN & Co. 


Members 
New York. Curb. Associate 
Chicago Stock Exchange 


DETROIT 

















New York Stock Exchange. 
Detrait Steck Exchange 
Ford Building 
Tetephone: Randolph 5530 
Priday 
Last 
sTOocKs— Sale Price  -of Prices 
Par 
Gar Wood Industries_____._____-_._ 3 ou 
Genetal Finance common____________ 1 Bos 
General Motors common-_-__-_--_-__- 10 7574 
I i i occ nineties 1 a 
Grand Valley Brewing_._......--. 1 a 
Houdaille-Hershey common ___-__.___ ° pM 
i er ee Oe 30% 
I I acer ceommeranantoanes 1 8 
Mingsten Gvegucets* =... 5 1 din 
a ea PS Aa ag Sa eA 4 3% 
Lakey Foundry & Machine____---_- 1 te 
Masco Screw Products__...-...--__- 1 352 
McClanahan Oil common-_-___--._----~_ 2 2', 
Michigan Die Casting-__._..___.--_--__1l 43, 
Michigan Sugar common .__..___- rg Ri 
Mid-West Abrasives __°“____________50c TM%, 
Motor Wheel common-_-_____.___-_-._5 Pak 
Murray Corp common___-_-_-_ wits aaead su 20 
Packard Motor Car common_____---- ° = 
Park Chemical Co common____.._... 1 534 
Parker Wolverine ................- ° wa 
Peninsular Metal Products___....____ i 5% 
Pfeiffer Brewing common___________* 14'4 
Prugential Investing ...00 0 2 lt 1 pr 
Se Ge ee a  csceunineinwenand 2 roa 
| eee eee ° 7's 
i ln eR 10 13'a 
Sheller Manufacturing -_-.._--_.._~_- 1 1742 
Standard Tube B common-_____ _~__-- 1 = 
I I hl caescc uence esdeee i ae 
ES ee a 1 1374 
United Shirt Distributors._..________? 4 
nN Ee | m3 
U 8 Radiator common_______.____- 1 16 
Warner Aircraft common____________ 1 5 
Wayne Screw Products___....._____- 4 9'4 


Range fer Week 


Range Since January 1 

Low ~ High 
7% Mar -14%%° Dec 
7 Jan - 14 
625% Jan 76 

3%4 Jan 75% 
1%, Jan 4y 
16%, Jan 

15%. Jan 34% May 
6 May 95% 
3% Jan 9 

1% May 4M% 
4% Jan 9% 
1% Jan a 
32c Jan 3 

24, Jan 5 

14, Jan 5% 

2%4 Feb 1s 
243, Jan 31 

134g Jan 205% 
535 Jan 12 

3% Feb 6% 

13 Jan 

253 Jan 642 

10 Feb 1442 
2% Jan 4% 
353 May 6% 
334 Jan Tl 
12% Feb 14 

7 Jan 17'2 
25, Jan TY. 
342 Jan 7 

534 Mar 15 

574 Jan 9% 
9°4 Apr 19% 

4% Jan 17 

133 Jan «68%e Dec 
4%, Mar Saale 4%, Dec 














Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street —LOS ANGELES —TRinity 4121 FF 


COMPLETE INVESTMENT 
AND BROKERAGE 














Los Angeles Stock Exchange 











Friday 
Last 
6TOCKS— Gale Price ef Prices 
Par 
Bandini Petroleum Co --~~----.... awk 535 
Barker Bros Corp common_--._...--- ° a 
Barnhart-Morrow Consolidated____.__ i oo 
Berkey & Gay Furniture Co_......_ 1 mae 
Blue Diamond Corp___-._-_---- ~~~ 2 735 
Balsa Chica Oi? Corp i 375 
Broadway Dept Stores Inc common__* 51 
California Packing Corp com___-_- ~~~ . A 
Central Investment Corp __-.._. ~~ 100 114 
Cosensa- Aircraft Co............-..... 1 7 
Colorado Fuel & Iron new___________ * ie 
Censelidated Stee] Corp = a 
Preferred Ss bd & 
Creameries of America, “Ine he danabeediiiees 1 mr 
Deuglas Aircraft Co ---._-...._-.._ © a957., 
Dresser Industries (new) ..---_--- 50c at? 
Electrical Products Corp___.-.._-.__- 4 eS 
Emseo Derrick & Equipment Co______ 5 a 
Exeter Oil Co Ltd class A_.....- 1 1.25 
Parmers & Merchants Nat’! Bank___100 = 
_Parnsworth Television & Radio__--~-: \ é 
CUNEO ARON ida oe ams alles we cnn 2 11 
(seneral Motors Coro common.---__ 1b a76 
Gladding, McBean & Co_____-________* re 
Goodyear Tire & Rubber Co com-_-__-_* sh 
Holly Development Co-_-_-_..-._.---- 7 
Hunt Foods Inc common _-_-_-____-__-- 10 po 
mupp Motor Car .Corp._..........__- 1 9',4 
Intercoast Petroieum Corp___.__--- 10¢ 1.45 
IE GONE. RUNG cc in ancaiinn nck eshninsianilbsanesieebininntni 10c 





© oO pe 


pv 
Ute =) 


for Week 


Range Since January 1 
Low High 
312 Aug 53% 
1794 Jan 414 
25c Apr 1.15 
1%, Mar 642 
3 Jan 8 
134 Jan 73% 
21 + Jan 51 
2853 Jan 40738 
77. Mar 120 
4 Aug Tha 
17 Dec 28 
1612 Aug 38% 
2634 Jan 31 
1073 Jan 27 
71 # 4xJan 94% 
2742 Jun 33 48 
1253 Mar 1758 
10'2 Jan 14142 
30c Jan 1.35 
350 Dec 700 
13 ~Jan 20% 
7'2 Aug 12% 
6242 Jan 77 
1642 Jan 3212 
50*4 July 6244 
75e Apr 2.00 
1542 July 27% 
3%4 Jan 938 
25c Jun 1.75 
9c May 40c 





























STOCKS— 
Par 
RS Gi un 1 
Lincoln Petroleum Co__...._ 10c 
Lockheed Aircraft Corp... 1 
SSaanet OO rie 1 
Menasco Manufacturing Co__________ 1 
Merchants Petroleum Co... 1 
Monogram Pictures Corp__..________ 1 
Mt Diablo Oil, Mng & Dev Co_______ 1 
Nordon Corporation, Ltd__....______ 1 
Occidental Petroleum = RS TERS ots 1 
Gulamie Of Ge... ee 1 
Pacific Clay Products._...__..._.___._ « 
Pacific Gas & Elec common_..._.__ 25 
5% Ist preferred.......22............ 25 
Pacific Indemnity Co..___.________ 10 
Pacific Lighting Corp common_____._ 
Republic Petroleum Co common__.-_.1 
Bd : pretenses: oi-5 5c. os 50 
Riese Rane On. Ce... 1 
Richfield Oil Corp common_________ ® 
Wenennee: Sec a 
Ryan Aeronautical Co_______________ 1 
Safeway Stores, Inc......_._________ ° 
Shel! Union Oil Corp___._._________ 15 
Sieree Treodie Cee 25c 
Signal ey 3 Co | SR 1 
Sinclair Oil Co ° 
Gouthern Calif 1 Edison RY Ae mwad 25 
Original preferred _.__-_ si tveiiies-drimavel 25 
6% preferred class B..........__25 
5%% preferred €...........____ 25 
Southern Calif Gas 6% pfd cl A...-25 
Southern Pacific Company.-_..-_~-__ 
Standard Oil Co of  xésaieememaeiaa 
Sunray Oil Corporation._......_____ 1 
Taylor Milling Corporation.________ bd 
Transamerica Corporation 2 
Transcontinental & West Air Inc____5 
Union Oil of California_........___ 5 
Universal Consolidated Oil Co______ 10 
Western Air Lines Inc rights_........ 
Yosemite Portland Cement pfd____-- 10 
Mining Stecks— 
Alaska Juneau Gold Mng Co __ ---. 10 
Black Mammoth Cons Mng Co--_-_-- 10c 
Cardinal Gold Mng Co____________- 1 
Cons Chollar G & S Mng Co______-___ 1 
Imperial Development Co Ltd. ____ 25c 
Zenda Gold Mining Co. __--.___-___ 25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp__-___-----. e 
American Tel & Tel Co_........... 100 
Anacenda Copper Mining Co... _ 56 
Armour & Co (Ill) 5 
rr. gp SEs FY 100 
Aviation Corporation -~~...-........ 3 
Baldwin Locomotive Works vic_-._-- 13 
Batnedall Oi] Ce.----..-.-..-..-_-- 5 
Bendix Aviation Corp__..._._.___--.-5 
Bethlehem Steel Corp..-...---.-..... bd 
pe ee eee 5 
meeearecner GSD ........n.nscensss~ 5 
Canadian Pacific Railway Cu..--.-- 25 
NII PIED MEIN, sn. gcd eadpeens ldisen neridaaiahiup ceniesie mel 25 
ene 10 
Commonwealth Edison Company ----25 
Commonwealth & Southern Corp___--_ 
Cons Vultee Aircraft Corp___.------~- 1 
Continental Motors Corp__._......---1 
Curtiss-Wright Corp ~-------------~-- 1 
General Electric Co__...-..--.--.--~- ° 
General Foods Corp_-----------~---~-- ° 
Goeerienh (B F) Co...-........-..s- ° 
Graham-Paige Motors Corp-._--..-~-- 1 
Great Northern Ry Co pfd_-------- ® 
DEE COG COPD ns cocdennnnmase ° 
Int’] Nickel Co of Canada___-__--_--- ° 
International Tel & Tel Corp_------ bd 
Kennecott Copper Corp__..---------- ° 
Libby. McNeill & Libby 9 
OUD. on ainccagecsiigvakinaeenechenenanenantnth ® 
MeKesson & Robbins, Inc__-------- 13 
Montgomery Ward & Co, Inc-_------- bd 
New York Central RR---~.---------- » 
North American Aviation Inc__-~-.-- 1 
Merth American Co......-........- 10 
Packard Motor Car Co--------~-~--. ° 
Paramount Pictures, Inc_-..-.--~--~- 1 
Pennsylvania Railroad Co_-..-.--_-- 50 
Phelps Dodge Corp__--------------- 25 
a acne mnaitatiel nies wiped ° 
Radio Corp of America ® 
Republie Steel Corp__.-------------- ° 
Sears Roebuck & Co (new)-_--------- . 
Socony-Vacuum Oil Co_------------15 
Seuthern Railway Co --.--.------~--- 
Standard Brands, Inc.---~-.----~-- on” 
Standard Oil Co (Ind) S23 25 
Standard Oil Co (N J)--~~-.-.----- 25 
Stone & Webster, Inc_----------~--- ° 
Studebaker Corp —--. < -1 
Le et Ee ea 25 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp------- . 
Union Pacific Railroad.Co--------- 100 
Wuited- Air Lines, -Inc.....-.---.---- 10 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
20% 20% 20% 
1.35 1.35 1.40 
-- 240% a40% 
1.00 1.00 1.05 
9 Sie 9% 
as 49c 50c 
BLE 8% 9% 
BP 1.10 1.15 
33 32c 40c 
75e¢ 70c . 75c 
1.50 1.40 1.55 
nial 16 
a41% o4ite 04242 
tae 34% 34% 
6242 6242 6242 
ite 5842 58% 
9% 9% 9% 
52% 5242 52% 
65c 55c 65c 
ne 16% 17% 
aa 4% 4% 
far" 9% 10% 
-- 825% ia26 
alt a33 0s a33 
lic lic 126 
25c 22c 25c 
195% 19% 19% 
 % 36% 36% 
~— 44 44 
31% 3142 31% 
ro 30% 30% 
42 42 42 
a595e a58% a60% 
483% 48%, 49% 
iat 8% 8% 
2942 29% 29% 
1 21 21% 
-- a73% a73% 
a26% a26% #$a27 
20% 20% 21% 
3% 3% 3% 
ial 1.00 1.00 
ag a8%% a9 
Am 13e 13c 
oe 15c 16c 
sia 2.00 2.10 
Bec Tc Bec 
l4c X36......146.4 
-- a18% al85% 
-- 186% 186% 
a44%2 a44% 24635 
13% 13% 14 
_. 210658 “21065% 
10% 10% 10% 
-_ a335e a34% 
ie: 22%, 23% 
a54% 254% a54% 
_. 094%, a94% 
Pda a325% a325% 
a50% a49% a50% 
20% 19% 20% 
a4453 a445% 04572 
R228% a27% a28% 
a 833% a34 
3 3 3% 
my a35 a35 
-- a18% al87%. 
8 8 8% 
-. @847Y a4Tle 
a51%4 a51 a5134 
fe a72¥a a73\e 
ee 10%2 105% 
aGO0% a59%3 a60% 
-- a14% al4% 
‘aia 3758 3758 
“i a30 a30%4 
a49%, 249% a4934 
-- a123¢ a12% 
-- 83452 2345 
238% a39% 
a724 a72%e a745e 
3453 34% 35 
= 14 14% 
-- 928% a28% 
11% 11 11% 
_. 855% a56% 
a42%4 a43'2 
a38} 2384s a38 Ye 
a62'q ab1%4 a623¢8 
oe 1742 18% 
A 31% 3142 
363% 3534 365% 
17328 173g 17% 
a58% a58%% a58%. 
a477 a477% a4844 
a41%4 a4l1 a41‘2 
67 67 67 
a207.2 a20% a21'2 
*. a32 a325s 
ane 6042 602 
a22%e a2242 a22'2 


_. 2100% 210072 
_. 21385 a139%e 


a53% a547s 


Range Since January 1 


5042 Sep 


27 Dec 
28 Mar 


3% Dec 
1.30 Dec 


9% Nov 
19c Nov 


20c Nov 
2.10 Dec 


ow bOC. Mov... 


15ce Nov 


19 Dec 


196 Nov 


49 Nov 
15 Dec 


112 Dec 


1012 Dec 


3356 Dec 
24% Feb 
493, Aug 
945% Oct 
3142 Dec 
52% Oct 


20%8 Dec 
46% Dec 
28 £=Nov 
32 Oct 
4% Nov 
33% Dec 
197%, Dec 
9 Dec 


483% Oct 
45% Sep 
71 Nov 
12%4 Aug 
6242 Dec 


1412 Dec 
3844 Dec 
327% Dec 


505s Dec 


13% Dec 
35 Dec 


41% Nov 
75 Dec 


35 Dec 
1542 Dec 
31 Dec 


12 Dec 
52% Dec 
45 Dec 
36% Dec 
64 Oct 


19% Dec 
325 Dec 


39% Nov 
18% Dec 
57% Nov 
355. Jun 
42%4 Dec 
6842 Nov 
21% Nov 
33% Dec 
6012 Dec 
2253 Nov 


98 Oct 
127 Aug 
5344 Dec 





For footnotes see page 3229. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 28 
















































































Friday Week's Sales 
Last Range for Week 

sTOCKS— Sale Price of Prices Shares Range since January 1 

Par Low High Low High 
United Aircraft ae 5 -- 2835'% 2354s 50 27!4 Sep 34%, Dec 
United Corporation fon Gel.) eaernnn ae ” a: 453 4% 275 1% Jan 5 Nov 
U 8 Steel Corp om = $134 815.4 336 5973 Jan 82'2 Dec 
Warner Bros Pictures Inc a5 asi a3l5a a32% 155 1333 Apr 35%3 Dec 
Western Union Tel Co A._.--..----- : ned 525s 525s 175 4442 Jan 5142 Nov 
’ Westinghouse Elec & Mfg Co___---12% i. 353% 35% 125 3176 July 3742 May 
Wovlworth Compeny (FP W). om a50 a50 25042 85 41. Jan 50'4 Dec 

Philadelphia Stock Exchange 
Friday Week's Sales 
Last Range fer Week 

sTOCcKS— Sale-Price ef Prices Shares Range Since January 1 

Par Low High Low High 
Are*rican Stores - e 2742 26%— 2742 475 17'2 Jan 27'2 Dec 
American Tel & Tei- 106 1895s 1875s 1904s 653 157'2 Jan 196%3 Nov 
Baldwin Locomotive-Works ¥tc...13 34 33% 35's 416 2473 Aug 35% Dec 
Budd fE G) Mfg Co common--___.-- nd 24% 2155 255% 1,258 10's Jan 25%, Dec 
Budd “Wheel Co ag 243% 2353 247% 106 10'2 Jan 247%—8 Dec 
Chrysler Corp 5 135 13474 135'2 135 923, Jan 140'3 Dec 
‘Curtis Pub Co common ° 22% Se 734 91, Jan 2453 Oct 
yt og Power & Light........-13's Pos 22%, 235% 864 1634 Jan 2434 Nov 
ee ee Battery___-—--.-.....° 51's 505% 52% 151 43°4 Aug 554— Nov 
16 76% 73% T7 1,235 62 Jan 775, Dec 
Gimbel Suncare gran aia eevencineseicivap te ab an ”, 5942 53 604% 47 2153 Jan 6014 Dec 
Lehigh Coal & Navigation ® 15% 15% 163% 1,110 12's Jan 17's Dec 
Lehigh Valley RR__-. 50 1255 125% 134s 156 6% Jan 17%8 Jun 
National Power & Light e 105% 1044 105% 950 7's Jan 14°54 Nov 
nnroad 3 8% 8 Ble 1,515 514 Jan 873 Nov 
pAcemene athena 60 424s 42% 43% 3,072 3233 Jan 4612 Nov 
Penna Salt Manufacturing..........50 42! 415, 425s 535 37%3 Mar 49's. Nov 
Philadeiphia Electric Co common._-_._° 28 2734 28% 1,973 21 Jan 29'2 Nov 
$1 preference common _._........° 271 2775 28% 779 20'!2 Nov 31 Dec 
242 preferred 100 sien 120 121% 37 116*s Oct ' 122 Jun 
Phila Elec Power 8% pfd_..........25 315 3073 32 1,062 27'2 May 33 Dec 
Philadelphia Insulated Wire FS » ae 2035 20%. 10 1753 Aug 20°s Dec 
Philco Corp 2B 4343 41 4454 570 3214 Mar 445, Dec 
Reading Co common 50 28 26°, 28 756 1973 Jan 29% Mar 
2nd preferred - 50 tae 457% 45% 2 3674 Jan 4634 Dec 
Salt Dome Oil Corp---------------- i = 9 9 43 648 Aug 1023 Jan 
Scott Paper common _-_---.--_..--~--- 4 565 5278 565s 185 423, Feb 61's Nov 
BARRE SEES EE ee “ad a+ 707s 717% 191 5723 Jan vi Nov 
Tonopah Mining --------~---------- 1 ra 3% 63% 25 1 Jan 415 Nov 
United Corp common annul? 452 43, 45% 638 1*4 Jan 5% Dec 
$3 preferred ° 4734 4753 48 248 38%, Jan 50°, Nov 
United Gas Improvement__....__~- 1342 23%; 2333 2433 7238 1353 Jan 25's Nov 
Wesqaertiané Ine—. . .. . ......5.. 10 hee 22% 2312 139 1833 Oct 25 Dec 
= —= a 3 





Pittsburgh Stock Exchange 


sTOocKs— 
Par 
Allegheny Ludlum Steel__..--------- . 
NID AD acc anceter qn enaiee enteniaheniaie 
Byers (A M>) common. -_--.-.-.-.----- 
Columbia Gas & Electric common.___* 
Duquesne Brewing ~~ --.-..---....--5 


Priday Week’s 
Last Range 
Sale Price of i‘rices 
Low High 
385s 3853 3933 
24 24 24'2 
cis 26 26 
eS 105, 11 
33 32'2 33 


Sales 
for Week 
Shares 


Range Since Janaary 1 


Low 
2812 Jan 


13 Jan 
15'2 Feb 


4's Jan 


18'4 Jan 


High 
4214 Dec 
25's Dec 
26 Dec 


11!4 Dec 


33 Dec 








STOCKS— 

Par 
Pollansbee Steel —-.—-....-.-.....--~.t. 10 
Part Pitt Brewingi... sce .cdbcei i 
I gE ery lv 
a ne dcmnruinorenenrs 1 
Mountain Fuei Supety-—--——-___-___1u 
National Fireproofiag Corp....-....- 
a ee 
Penn Federal Corp common-_-__-__...._.* 
Pittsburgh Brewing common-___-__ ~~ ° 
Pittsburgh Plate Glass new___-__-~~ 10 
Pittsburgh Screw & Bolt Corp__._.__* 
I i a neat ccccekeniniina winches ba 
ee ge a oo. a 1 
Shamrock Oil & Gas common---_.-._- 1 
Standard Steel Springs_.............1 
United States Glass common-_-_-_--~-- 1 
Vanadium Alloys Steel_.__......-... ° 
Westinghouse Air Brake . 





Westinghouse Electric Corp com-.._124% 


Friday 
Last 
Sale Price 


1154 


3712 


Week’s 


of Prices 
Low Hig 
115% 115s 
9% 9% 
16 163% 


11% 11% 
11 11% 
¥ MY 


1 2 

2% 2% 

5% 5% 
40 4255 
11%4 11% 


11 ll 

60c 70c 
21% 2145 
183% 1874 


5% a 54 
ag 44 
367% 3742 
36%, 36'2 


Sales 
for Week 
Shares 


50 
2,250 
45 


164 
559 
4,300 


898 
165 
236 
337 

85 


100 
67,272 
115 

63 


200 
151 
110 

54 


Range Since January 1 
Low 


Tia 
514 
10*4 


6 
9% 
133 


45c 
2's 
2% 

394 
6'a 


9 
5c 


May 


Apr 
Jan 


Feb 
Feb 
Jan 


Dec 
Dec 
Jan 
Dec 
Jan 


Feb 
Jan 
Sep 
Jan 


4 Jan 


Jan 
Mar 


Aug 


High 
12 Dec 
11%4 Dec 
16%— Dec 


11% Dec 
12% Jun 
72 Nov 


2 Dec 
24% Dec 
5%2 Nov 
425, Dec 
1242 Dec 


11 Dec 
7@c Dec 
21%, Dec 
20% Dec 


6 Nov 
45 Dec 
37'2 Dec 
37% May 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
Epwarp D. JONES & Co. 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis 5 Stock Exchange 


SsTOCKS— 

Par 
American Inv common_-_____-.....__1 
Bank Bidg. Equipt common___.-.___3 
Burkhart Mfg common __--____.._...1 
Century Biectric Co................. lo 
Coca-Cola Bottling common__.__- ee 
Columbia Brewing common __________5 
Emerson Electric pfd_______.______100 
Falstaff Brewing common__________~_ i 
Huttig (S & D) common ...._....... 5 
Hydraulic Pressed Brick common___100 
International Shoe common _______-.- s 
Johansen Shoe common _______.____- 1 
Johnson (S$ S) Shoe common___-_____ : 
eT ce ne . 
Knapp Monarch common__-_-_- 
Laclede-Christy Clay Prod com___-_-_ 5 
Laclede Steel common LS NS 
Mo Portland Cement com___...____- 25 
St Louis Car: pié@. 22... .. 100 
St Louis Pub Serv ch A com ee 


Scullin Steel common ' PRET S ; 
Scruggs «V B) Inc common-_________-4 
Securities Inv common. .- 


Wagner Electric common___.________ 15 
BONDS 
St Louis Pub Serv 25-yr conv tnc__1554 


ee 
Sale Price 


34 

2142 
11344 

26'2 


123 


Week's 
Range 
of Prices 
Low High 
1374 137% 
72 Th 
47 48 


83_ 685% 
34 34 
2112 21'% 

11344 134 
26'2 2612 
22'2 23 

Ta 7% 
43'2 44 

434 
20'4 


for van 
Shares 


100 
125 
19 


100 
100 
175 
25 
50 


110 
50 


425 

25 
100 
100 
100 


50 
52 
165 
22 
200 
24 
195 
280 


~ 


& « 


59 


$9,300 


Range Since January 1 
Low 


734 
4 
30 


8 
22'% 
13'2 

110 
16 


1434 


134 


Jan 
Jan 


Mar 


July 
Jun 
Jan 
Oct 
Apr 


Jan 
Feb 


Feb 
July 
Jan 
Feb 


» Jan 


Jan 
Jan 
Jan 


Jan 


', Jan 


80'2 F 


Jan 


2 Feb 


Jan 


High 
14'2 Oct 
3 Dec 
48 Dec 
10 Mar 
347— Oct 
2142 Dec 
1l4 Dec 
2612 Dec 
23 Nov 
7'2 Dec 
45%, Oct 
6 Nov 
2044 Dec 
16 Dec 
22 Nov 
18'2 Sep 
25 Dec 
2978 Nov 
98 Dec 
21 Dec 
18 Dec 
3 Dec 
32'2 Dec 
49 Nov 








CANADIAN LISTED MARKETS 


E FOR WEEK ENDING DECEMBER 23 





Toronto Stock Exchange 





















































s8TOCKS— 

Par 
Abitibi Power & Paper common....._* 
6% preferred -~--100 
7% preferred ...-100 
Acadia-Atlantic Sugar common... . 
Preferred .. 100 
peme Gas .& Gi... ---............. ° 
Ajax Oil & Gas 1 
Alberta-Pacific Consolidated _____. TN 
Aidermac Copper ° 
Aiger Gold Mines_....-~.-.~..--..... 
Algoma Steel common _____.....--... ba 
atuminium Ltd common ___........__® 
inum of Canada pfd- ~-~-100 
Anglo Canadian Oil s 
Anglo Huronian ° 
Ansley Gold Mines 1 
Aquarius Porcupine Gold 1 
Area Mines 1 
Argus Corp, Ltd common ____-..--. me 
4%% conv preference___...__-_ 100 

Warrants 
Arjon Gold Mines 1 
Armistice Gold i 
Arntfield Mining 1 
Ashley Gold 1 
Astoria Quebec Mines 1 
Athona Mines 1 
Atias Yellowknife Mines.__...... aie 
Aubelle Mines Ltd 1 





Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
673 6% 7 
95 88 96 
178 173 +180 
2012 20% 205s 
ae 104 107 
ee 10c .10c 
2.00 2.00 2.00 
19c 19c 19¢ 
8c 8c 10c 
50c 42c 50c 
2215 1933 23 
130 129 130 
106%2 10642 107 
1.10 1.10 1.15 
11%¢c 105s¢ 1lM4c 
25c 22¢ 27c 
65c 64c 65c 
Sg 20c 2ic 
934 942 934 
99 99 99%. 
1.90 1980 2% 
44c 4lic 47c 
90c 85ce 97c- 
46c 45c 52c 
12c 10c 12c 
78c 75c 80c 
30c 30¢ 33c 
.45c 40c 46c 
60c . 58c 60c 


Sales 
for Week 
Shares 


11,695 
3,790 
180 
290 


35 
2,300 
170 

500 
177,263 


95,500 
1,255 


35 








Range Since January 1 


Low 


99 Sep 
Tec Jan 


1.25 Mar 
12c Feb 
Tec July 
38c Dec 
1434 Feb 
95 Feb 
100% Jan 


73c Jan 
7.60 Jan 

20c Dec 

58c Sep 


16e¢ May 
942 Dec 
99 Dec 
1.75 Dec 
10c Jan 
27c Mar 
28c Aug 


6%c Feb 
15c July 


Dec 
Dec 


30c 
40c 
35c Mar 


High 

7 Dec 
96 Dec 
Dec 
Dec 
Dec 
1442c Aug 


Dec 
Nov 
Jan 
Dec 
23 Dec 
Nov 
Oct 


1.30 Nov 
1l%2 Dec 
32c Noy 
97c May 


27e¢ Jun 
104% Dec 
9942 Dec 
2% Dec 
59c Nov 
1.40 Oct 
62c Novy 


21lc Mar 
95c Dec 


45c Nov 
1.93 May 
88c Oct 



































STOCKS— 

Par 
Aumaque Gold Mines__-..-..........] 
Aunor Geld Mines ............... soaell 
Bagamac Mines 1 
Bankfield Consolidated Mines_._...._ 1 
Bank of Montreal___ 10 
Bank of Nova Scotia___.._.._______10 
DS om | eee | 
I I i i a a reste 
Bathurst Power class A______________ bd 
Bear Exploration & Radium__.....__ 1 
Beattie Gold Mines Ltd___.__....__ nhl 
Beatiy: Bros class A... ........... . 
te BEES: 8 2a SE a oe, e 
Beaulieu Yellowknife ...........__-_ 1 
Bell Telephone of Canada 100 
Belleterre Quebec Mines___--___-._ Re 
Berens River Mines: — sal 1 
Bevcourt Gold ‘i 1 
Bidgood Kirkland Gold_........_.. sui 
Bobjo Mines Ltd i 
Bonetal Gold Mines ~~. ....._..___ 1 
Bonville Gold Mines._._._..-..._-__-_ 1 
Boycon Pershing Gold Mines_.....___ ° 
Bralorne Mines, Ltd be 
Brazilian Traction Light & Pwr com__* 
Brewers & Distillers 5 
British American Of e 
British Columbia ee common...* 
British Columbia Power class A... ® 
Class B bd 
British Dominion Oil ° 





Friday 
Last 
Sale Price 


1.32 
4.60 


50c 
184 72C 
21%2 
3342 

34 


29 


Week’s 
Range 
of Prices 
Low High 
1.21. 233 
4.35 4.65 
50c 54c 
lic 18%ec 
21 21%. 
33 34 
33 342 
18c 24c 
19 202 
1.50 1.62 
1.30 1.60 
38 39 
30 30 
59c 72¢ 
182 183 
13% 14 
1.12 1.35 
75c 80c 
37c 39¢ 
19c 22c 
44c 49c 
30c 30c 
34c 836 36c 
1742 18 
26%, 2738 
12% 12% 
2636 29 
37% 38 
29 30 
4% 5 
37c 42c 


Sales 
for Week 
Shares 


50,609 
4,307 


635 
2,125 
63,200 


Range since January 1 
Low 


74c 


Jan 


3.60 Jan 


13¢ 


Jan 


10%cJun 


16% 
2642 
2742 


124ac 
14 


1.22 


2042 
2% 
33c 


Apr 
May 
May 


May 


Jan 


Jun 


Sep 
Sep 
Sep 


High 
1.90 Apr 
4.75 Nov 


63c Nov 
22 Y%cApr 
2142 Dec 
34 Dec 
34'2 Dec 


2412c Mar 
20'2 Nov 


2.35 Feb 
1.90 May 
40% July 
30 486Sep 
76c Nov 


185 Dec 
15 Oct 
1.62 Dec 
1.46 Jun 


65c May 
32c Mar 
49c Dec 
67c Jun 
67c Sep 


19 Nov 
2853 Aug 
14 Nov 
29 Dec 
38 §6—Dec 


30 Dec 
S Nov 
%3%ec Jan 








For footnotes see page 3229. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 28 





sTOCKS— 

. Par 
Broulan Porcupine Mines, Ltd__----~.- 1 
Buffadison Gold Mines___.....--~----- 1 
Buffalo Ankerite Gold Mines__-..---- ° 
Bultalo Canadian Gold Mies_._.---. ad 
Buffalo Red Lake Mines_-.._.-_------ a 
NO inceencnes ad 
I eh ies ee ines ° 
Durusetea MHtecl......--......-. Se 
ee 2 8 2S ae ee, 

De pile ° 
Calgary & Edmonton ..-.-.....---.-.-- ° 
eine 1 
Canieeen wee. L408... ......-.......- 1 
Canada Bread preferred__-. i 
Canada Cement common-.-.-_...--......° 

Preterreag ....... ._..100 
iar remerecarinmuncice emeeien ° 
Canada Northern Power___----------* 
Canada Packers class A_--.--------- ° 

tes e 
Canada Permanent Mortgage_-__..-_- 100 
Canada Steamship common _-_-_-_--_---* 

a ee walaenpenne a 50 
Canada Wire class A__ 5 
Canadian Bakeries common__-_-_-~---~* 
Canadian Bank Commerce -..-~-.--. 10 
‘“nnadian Breweries common_...___..°® 
Canadian Canners common-_-_-_-_-_---..- e 

FE ek tunica bewiddiie wba 20 

Sl SEE, coiinncGGednaenee . 
Canadian Car & Fdry common-----_- ° 

IS eR AEE ee 25 
Canundlian Celanese SUMING Rccicntme~ 

$1.75 preferred -_.---- aimee i00 
ge ea ee ° 
Canadian Food Products common_.-__* 
I IE Tai Sho so-so a on cotincs egibelee can 


Canadian Industrial Alcohol com A-__* 
Class B ...- ‘ 


Canadian Locomotive Sk sae edeatambiandbias ° 
ee od 
Canadian Oils - pee tad BIT ° 

Preferred ..._ _~- a a 
Canadian Pacific Ry. Sy ae eR NT ~25 
Canadian Wallpaper class B- acne 
Cariboo Gold Quartz____-...-------- 1 
Castile Trethewey:. <..........6.-2-. 1 
Central Patricia Gold Mines__....--.-.1 
Central Porcupine Mines__.....~.-... 1 
Centretnaque Gold Mines __._.---.--- 
Cheseen tees Wet... onsen --* 
Chemi SESE ECS 5 SRE OR 


Larder Lake Gold Mines... 
oe SSE FES nee ° 
Citralam Malartic Mines.._._.--..--- 1 
Cochenour Willans Gold Mines......2 
Cocksnutt -Plow Co. ° 


Coin Lake " 




















Colomsac ‘Yellowknife: Mines re YRS 1 
I a a nds Senmnceccekeew~ bd 
Canduite: Watieme) |! os 1 
Coniagas Mimes__—__~--- pee tains AN ee 
Conraurum Mines ° 
Consolidated Bakeries Le 
Consolidated Miming & Smelting._...5 
Consumers Gas (Toronto).__..--- --106 
Conwest Exploration ° 
Cosmos Imperial Mills__.......------ * 
Cournor ‘Mining... --..-...--.2-2- 1 
Croinor ‘Pershing Mines_..........-.- 1 
Crow's Nest Pass Coal___.-..____._.100 
Crowshore Patricia Oe EN 
eT, Ee, RAY ie a Aye ° 
Davis Leather class ‘A___.._.....---- e 

EPRI ARE Ray Rt Sere a od 
SE RA A PEL Ps SS 1 
Denison Nicke) Mines___.__.__-------1 
Dickenson Red Lake Mines__-------- 1 
Distillers. Seagrams coimmon-_-_-_-___- - 
Diversified Mining ~_.-....---------1 
Dome Mines Lid___.......-------- —* 
Dominion Bank ~ 16 
Dominion Coal preferred ____.- ~~ : -25 


Dominion Fabrics common-_-_----~-~- 
Dominion Foundries é -Steel com __-_-_. 


Dominion Malting._.....-..--------- . 
Dominion Scottish Inv com____-----~- 1 

RS Ee cee 
Dominion Steel class B__....-.-.--- 25 
I a ae ci encnenmanll ° 
Dominion Tar & Chemical common-_-_* 
Dominion Woollens common __-.._.. ° 
ES ae ee en 1 
Duquesne Mining Co__---..-~-.- ~~. ,] 
evap Were snes... se 1 
Be NED tik ha oh be in irnd meee 
SS ia no sk owen a Mnwne ° 
East Malartic Mines____.....--...___ 1 
East Sullivan Mines___.-.-..--_---_ 1 
BN eis i is rere ermane cicinas . 
Easy Washing Machine______________* 
Economic Investors —_- sain Sh rises dies oa 
SY HINER | wish ingitrdeihis sm enscindmawn i 
Eldona Gold Mines___._.---...-... 1 
English Electric class A___.__~_- _ 

sR RRIERS 2 SESE ST 1 Sao eee EPL, 
Falconbridge Nickel -.-..---.--...__. bd 
Panny Fariner Candy Shops_----- 2 
Federal Grain common_____--------- ° 

NN ihc a Rides sees oo eS ec 100 
Federal Kirkland Mining_...----..--1 
ee RS Goi bd 
Fleury-Bissell common -__-____- iencts™ 
Ford Co of Canada class A___-.-..-- bd 


Priday 
Last 
Sale Price 


67c 
1.45 
6.45 
40c 
48c 


2344 
64ec 

13% 
13% 
2.08 


40c 
2.70 


241% 
19% 

20 
16% 


3858 
1.25 


1.60 


87c 


1.50 


4lc 


Week’s 
Range 
of Prices 


Low 


60c 
1.42 
6.10 
37c 
42c 


2344 


5e 


13% 


22 
13% 


2.05 
40c 
2.50 
102 
14% 


High 


70c 
1.50 
6.70 
4lc 
50c 


23%4 


6c 
13% 

22 

13% 


2.10 
42c 
2.70 
102 
15 


131 131% 


55 
1144 
36 
17'2 
17842 
18 
47% 
85 
1942 


22% 


28 ly, c 


73e 


1.21 


1.90 


79 


56 
123% 

36 
173 


180 
18% 
472 

85 


155 15642 


1.15 
56c 


1.50 
43 Me 


1.75 
2938 
1344 
1.80 
6c 

1, 66 
75¢ 
2854 
24% 
1342 
3158 
22 
44 


14 


13 4s 


1.35 
1.45 
4lc 


39¢ 
934c 
2.55 
3.55 


49 
142 
40 
1.30 
1.33 
29%2 
9%, 


5.80 
49 


68 
16c 


534 


31 


1.25 
62c 


1.65 
435 

88c 
1.75 


292 

1344 

2.07 
7c 


1.85 
80c 
29% 
2434 
1342 
32 
2242 
44 


143, 
22'2 


13% 


1.55 
1.58 
43c 


39c 
lle 
2.80 
3.80 


50 
14'2 
40 


1.39 
1.43 
29% 
10 
5.95 
492 
Sta 


17¢ 


33 


Sales 
for Week 
Shares 
Low 

34,150 59c Sep 
3,000 95e Jan 
4,700 5.00 Jun 
16,600 84ee Jan 
44,300 40c Nov 
85 18% Jan 
3,000 3c Jan 
450 1042 Jan 
30 17% Jan 
1,150 10 Oct 
11,300 1.70 Jan 
2.700 2042c Aug 
16,500 1.70 Sep 
35 101 Dec 
725 9% Apr 
35 118 Feb 
215 48'2 Apr 
685 742 Jan 
535 3242 Jun 
1,040 1258 Apr 
19 15842 Jan 
260 1138 Jan 
350 3934 Jan 
10 70 Apr 
25 5%, Jan 
2,805 14 Jan 
4.180 8 Jan 
410 15% Apr 
110 23'2 Aug 
255 17% Feb 
695 10 Sep 
290 2734 Apr 
200 45'2 Jan 
25 37 Oct 


590 1942 May 
550 10 Sep 
330 16% Oct 


16.805 63s Feb 
650 6% Apr 
190 16 Mar 

26,925 70c Jan 
200 1034 Oct 

5 150 Dec 
13,134 11% Jan 
10 16 Jan 
500 1.80 Jan 

6.600 1.00 Jan 

5,325 1.89 Jan 

8.500 12%c Jan 

10,000 4lc Dec 
150 4 Mar 

14,000 25c Mar 

6.400 , 1.50 Jun 

1,600 1.00 Dec 

12,800 25c Sep 

46,920 2.94 Jan 

43 12% Mey 

11,000 43c Jan 

20,800 99c Nov 
100 23c Jan 
950 612 Mar 
200 1.33 Jan 

9,700 145 Jan 

75 14 May 
720 49 Jan 
93 142 Aug 
6,844 1.00 Jun 
55 23 Jan 
3,921 52c Dec 
15,050 1.35 Oct 
10 3812 Feb 

4,200 60c Jun 

1,500 60c Apr 
130 28% Sep 
300 11% Aug 

33,000 1.15 Jan 

5,000 34ec Feb 

80,100 1.30 Dec 

2,745 42%4 Feb 

29,100 70c Nov 


975 25% July 
270 18 = Feb 


45 11% May 
100 11 Apr 
450 25 Apr 


150 1434 Feb 


250 2% Apr 
10 35% Apr 
6,370 7 Mar 
335 14 Jan 
435 13 Jan 
525 74% Jan 


45,600 98c Jan 
20,292 22c Jan 
21,130 40c Dec 


500 36ce Dec 
8,000 8c Sep 
14,500 2.26 Jan 
13,900 38c Mar 


1,580 11 Apr 
100 11% Apr 


500 3542 Jan 
25,000 53c Apr 
56,700 l16c Jan 

20 23. July 

329 4'2 July 

2,910 4.30 Jan 

335 35 July 

725 3 Jun 

145 65 Apr 
37,100 5'¥4c Jan 

425 3% May 

100 1.00 May 


1,890 24%, Jan 


Range Since January 1 


High 
78c Feb 
2.45 Sep 
6.70 Dec 
65c May 
60c Dec 


24 Aug 
10c Apr 
134% Dec 
24 Feb 


15% Jan 


2.35 Nov 
52c Nov 
2.70 Dec 
102 Dec 
16 Oct 
135 Nov 


57 Sep 
12%s Dec 
36% Oct 
19 Nov 


182 Dec 
18'2 Nov 
48 Dec 
86 Dec 


10 Sep 
20% Dec 
2442 Nov 
2342 Oct 
26% Nov 
24 Oct 


175% Dec 
35 Dec 
5942 Dec 
4142 Dec 
32 Sep 
14%4 Nov 
20 Sep 


20'4 Dec 
1644 Dec 
40 Oct 
1.35 Jain 
14 Dec 
165 Jun 
21 Jun 
235% Dec 
3 Dec 
1.99 Dec 


3.05 Nov 
49c Nov 
65c Nov 


8 Nov 
60c Mar 
2:42 Feb 
1.50 Jun 
75c Apr 


5.95 Sep 
1834 Dec 
84c Nov 


1.47 Nov 
28c Dec 
8 Dec 
2.80 Dec 
2.09 Jun 


16% Nov 
83% Dec 
15642 Dec 


1.60 Mar 
28 Oct 
5c Sep 


1.92 Mar 
445. Dec 
1.14 Oct 
2.10 Jun 


31% July 
14 Dec 
2.07 Dec 
13c Mar 


1.85 Dec 
94 Dec 
95c Nov 
3134 Nov 
24%4 Dec 


1642 Jun 
14 Dec 


32%4 Dec. 


24% Nov 
5 Dec 
46 Nov 


15% Dec 
24 Nov 
26 Dec 
14 Dec 


2.50 Mar 


. 2.40 Apr 


65c Nov 


39c Dec 
2lc Apr 
3.05 May 
6.75 May 


51% Dec 
1534 Dec 
41 Dec 


1.72 Nov 
3.10 Sep 
29'%2 Dec 
10 Dec 


6.50 Nov 
57 Oct 
633 Nov 
91 Nov 
1942c Dec 


6% July 
2.00 Dec 
33%4 Dec 


* 





STOCKS— 

Por 

PUI I. So a ° 
Frobisher Exploration ..............* 
Gatineau Power common_.__.---  -- bd 
Re’ WI aii i 100 
General Steel Wares common _-_----_-. ” 
Giant Yellowknife Gold Mines... -_-- 1 
Canee: C mare Fok woes rs 
Gillies Lake-Porcupine Gold_._....-.-- 2 
| eS cee Sa 1 
God’s Lake Mimes Ltd._........--... ° 
te | REO EE Pe 1 
COON ins ce eenchda imibinwinsdeieie 1 
Gold: Beagle Mines. 6cs.ccicetindedenwe 1 
OO, er a ee AE 1 
Golden Arrow Mines__._............- 1 
Wumiel Gale MIRING...-cceccccmwncs] i 
Golden Manitou Mines.____.....-__--- 1 
COORG > TRI ais abe iin cdcaninae 1 
GOUT SEMI serisciccseis etch deid eccrine 1 
Goodyear Tire & Rubber common-_-_-_* 
PROGCTTOR 6. dcccsctsindn ti citaniatwon 5u 
Grahent ReuGGWOt sissiciis ou cdewiinwso— 1 
Granaoro Gold Mines____---~~- eaietek 
Great Lakes Paper vtc common__._* 
Vee preterree cass. cei ancie«.>- . 
CUNO, eee edit Sai dw nde nino ® 
Pg gen Ss FEES Se bg 
Greening Wire new common. ih casa 
Gunnar Gold Mines Ltd------.-----. i 
Gypsum Lime & Alabastine___.-.-_-~- ® 
Haicrow Swayze Mines_.------------- 1 
Halliwell Geld -BEiGs...sciideons.+-----~ 1 
Balmer WEIGGe Bie venient wo enncss~e-e 1 
ee La ® 
BORG | CAG ioe diccminmnoans ° 
Hard Rock Gold Mines_._...------- 1 
Se 1 
Harricana Gold Mines...........-.-- 1 
MRA BED 6p diitindlinkiccnconsastiion 1 
Headway Red Lake Gold___._-_.__---1 
Heath Gold Mines .................- i 
Br ee a eee 1 
GRIN? NII Siscss 5d: eleinnontiaiicgnucinenendsenanenieian 1 
Winde @ TR is ot cst ectctinne~ 


Hollinger Consolidated Gold Mines....8 




















Home Oi} . 
Homer Yellowknife —.....-.---.--- 1 
Homestead Oil & Gas_--...----..-..] 
Hosco Gold Mines 1 
Howey Gold Mines. N 
Hudson Bay Mining & Smelting-....._° 
Hugh Malartic Mines___...____-____- 1 
ee a eS een anaes bd 
ee OE a re SaaS ide * 
Huron & Erie 20%. paid__________.- 
Imperial Bank ccna 
Imperial Oi] ~~. intone 
Imperial Tobacco of Canada ordinary_5 
Indian Lake Gold Mines__._---__-~~- 1 
Tn ie COR i ns eet wee sinned 6 
Inspiration Min & Devel 3 
International Metals class A__..-..-..* 
412% preferred ~~ 100 





International Nickel Co common______* 
International Petroleum__.___......* 
Internation 1 Uranium Mining.--~. ~~ 2 
Island Mountain Mines__________-.50c 








Jacknite Gold Mines___....-.-.-.---. bd 
I, TI i cccienntns oecesend ceceaiaindesincanheneeens 1 
STE Teens Leen 2 
ON EEL PE TO I i 
SE: ENED. Secu nceniunmmncnodnwres a 
J M Consolidated Gold Mines_-.-..~-~- 1 
FN at eee 1 
Kayrand Mining --- nine 1 
ee Lee e 
Kerr-Addison Gold Mines__.--.---.-- 1 
NS ea 3 
SRE. BND .nccccccmancne acomens 3 
Kirkland Townsite ~..-----.-------- 1 
REED cc ncincinticinanadmnetinne ° 
Labrador Mining & Exploration__---- 3 
Lake Dufault Mines Ltd.. ~...--~----~-~- 1 
Lake Fortune Gold Mines_...-..----- ° 
Lake Shore Mines, Ltd__-..-----~---- 1 
on a enmemehowe ° 
Lamaque Gold Mines_--~------------ e 
ieee @ Bens. ..... 2... 1... =e . 
RNS cs cncceanien ssisinte neni tot name 1 
EE INOS vccnnccno ns ensneense 1 
Laura oecurd Candy---..---------- | 
Lebel Oro Mines ...................- 1 
Leitch Gold Mines. Ltd_.----------- 1 
OO i eee ee 1 
Lingman Lake Gold Mines___--~---~-- 1 
Little Long Lac Gold Mines Ltd-----~ 2 
Loblaw Groceterias class A-------- wi 

Class “B” ___ ° 
Louvicourt Goldfields ---.--.------- 1 
Lynx Yellowknife Gold__--.----~--~-- e 
, | ihe ee ee ee 1 
MacDonald Mines _-_-- a eve 
MacLeoa-Cockshult Gold Mines- ee 4 
Madsen Red Lake Gold Mines.-..--- 1 
Magnet Consolidated Gold____-..----1 
Maiartic Gold Pields........---....- 1 
Manitoba & Eastern —_---------~---~-- 
Maple Leaf Gardens pfd ' 10 
Maple Leaf Milling Co common-_---_-_-. ° 
NR OO ooo eo cele wonmn 1 
RI ee ween 
Marlon Rouyn Gold_.-..-..-...----- 1 


Martin-McNeely Mines_ ~~ 


Friday 


Last 


Sale Price 


78c 
5.20 


15'2 
105 


15% 


15% 
40'4 
536 
49 %ec 
15% 


15¢ 


7c 
5.00 


354 


1534 
1358 
65c 
834 
= ~ 
102 id 
4012 
22% 
1.60 


40c 
36c 


48c 
12c 
1.25 
30c 
16% 
1.80 
2.11 
444ec 
24% 
8.10 
1.18 
25% 
6.25 
8.00 
182 
l7c 
48c 
192 
6c 
1.53 
23¢c 
1.35 


10c 


27c 


Week's Sales 
Range for Week 
ef Prices Shares 
Low High 
72c 78c 26,000 
4.85 5.30 5,300 
15% 15% 50 
105 105 90 
20 20 445 
8.15 8.50 2,761 
3.00 3.00 354 
18c 20c 6,800 
13c 3=—15e 9,500 
54c 60c 22,000 
26c 35c 64,000 
65c 70c 20,900 
10c 1054c 7,490 
88c 93c 6,600 
70c Tic 43,400 
30c 38c 35,250 
2.00 2.15 9,275 
28c 32c 4,500 
9c 10c 19,100 
105 106 40 
55 5542 160 
14c 15c 2,000 
l6c l6c 2, 
13%4 1542 3,103 
38 Ye 42 G85 
14 15% 2,1¢0 
38 40% 140 
5%— 8605 3% 435 
47c 50c 16,450 
14% 15% 3,065 
l4c 15¢ 3,500 
6lee Tec 22,700 
5.00 5.00 200 
934 10% 1,325 
13 13% 935 
98c 1.17 61,815 
19c 2ic 31,300 
32c 34c 9,300 
2.05 2.50 68,992 
24c 26¢ 10,000 
60c 65c 8,400 
2.29 2.65 94,900 
53c 64c 72,858 
224% 22% 120 
155% 16% 5,780 
4.00 4.20 11,025 
30c 32c 6,700 
8tec 9iec 25,500 
62c 67¢ 25,300 
40c 45c 22,100 
38 38% 590 
22c 25c 9,400 
35% 36 75 
35 35% 15 
18 18 65 
2542 25% 30 
1558 157% 6,995 
1346 14 367 
62c 69¢ 30,700 
8% 9M 35 
1.18 1.25 7,500 
3046 30% 650 
10246 1024s 5 
40% 41% 1,702 
22 22% 6,495 
145 1.69 39,550 
1.70 1.70 ’ 
36c 42c 16,300 
34c 8 36c 12,000 
6c 6%ec 5,000 
46c 50c 11,481 
llc 12¢ 3,170 
734c 8c 1,614 
Ble 1.40 375,410 
28c 32%4¢c 12,500 
29 29% 200 
16 16% 3,485 
1.70 1.85 1,300 
2.08 2.12 14,150 
38c 45c 27,300 
4% 25% 915 
6.80 8.25 20,110 
1.15 1:25 19,500 
l4c 15¢c 3,700 
24 25% 2,440 
6.05 6.25 600 
8.00 8.00 944 
182 18% 100 
14c 17¢ 11,700 
40c 49c 75,000 
19% 19%4 595 
5e¢ 6c 10,000 
1.45 1.53 17,000 
20c 23c¢ 9,500 
1.35 1.44 43;200 
2.80 2.95 20,250 
272 28 265 
2634 2738 175 
1.32 1.45 12.400 
Me Ste 2,500 
4.55 4.75 10,400 
3.80 4.30 38,250 
3.40 3.75 28,825 
4.25 53.00 68,451 
82c 90¢c 68,820 
3.40 3.50 25.650 
4'ac 5e 31,000 
113%, 11% 833 
1444 14%. 1,155 
10c 10¢ 4500 
1.05 1.10 12,400 
39c 4l1c 57.100 
25c 28c 11,000 


— Since January 1 
High 
52c¢ gy 9542c Nov 
4.40 Sep 9.25 Feb 
10% Apr 15% Nov 
97 May 105% Dec 
15 Mar 21% Oct 
6.50 Mar 11% Jan 
2.00 July 3.00 Dec 
9c Jan 26c Mar 
3%c Apr 24c Apr 
27c Jan 85c Mar 
19¢ Sep 35c¢ May 
26c Sep 1.20 Oct 
4c Jan l4c Mar 
65c Jun 95c Oct 
26c July 90c Nov 
9c Jan 42c Dee 
Sl'4c Jan 2.25 Dec 
28c Dec 4lce Nov 
‘3c Jan 10¢ Jun 
90 Apr 111 Sep 
53% Mar 57 Mar 
4%2c Jan l17c Nov 
lle Jan 23c Mar 
a Apr 1542 Dec 
23c Apr 42 Dec 
42 Apr 15% Dec 
2634 May 40% Dec 
5% Nov 5% Dec 
22%c Jan 54c Apr 
85, Jan 15% Dec 
5c Apr 24c Apr 
3c Jan 15c Avr 
3.10 Jan 5.25 Nov 
6% Feb 1l Dec 
6% Apr 1342 Dec 
68c Apr 1.17 Dec 
54ec Jan 23c Nov 
20c Mar 65c Apr 
544ec Jan 2.50 
22c Dec 26c Dec 
43%ec Jan 96c Oct 
Tic Apr 2.65 Dee 
20c Apr 70c Nov 
18 Jan 23 Dec 
10% Jan 16% Nov 
3.05 Jan 4.65 Nov 
25¢c Mar 5lic Nov 
3%ac Jan. 17%c May 
274ec Apr 1.09 Apr 
34c Jan 54c 
30 Jan 41 Dec 
20c Dec 38¢ Oct 
= 41 Dec 
19 Gteno te 
15% Jan 18 s 
18'4 Feb 2542 Dec 
13% Jan 165. .Jun 
12 Aug 14 Nov 
62c Nov 1.05 Nov 
8 Jan 10 Aug 
Tic Jan 1.40 Aor 
2214 Feb 3244 Nov 
100 Sep 103 Dec. 
31% Jan 43 Nov 
2058 Nov 2442 Mar 
90c Jun 3.55 Aug 
1.15 Jan 1.80 Dec 
20c Sep 59%2c Oct 
10c Jan 44c Nov 
3c Jan 13c ~~ Apr 
28c Jan 60c July 
5¥%c Jan 18c- Apr 
3c. -Jan 124ec May 
55c Jun 1.40 Dec 
28c Dec 59c Jun 
18 Apr 29%2 Jun 
11% Jun 17% Nov 
50c Mar 2.25 Aug 
1.00 Jan 2.20 Dec 
14c Jan 49c Sep 
2134 Sep 25% Dec 
2.35 Jan 8.25 Dec 
1.05 Mar 1.76 Jun 
12c Jun 24%ec Ap, 
1742 Jan 2542 Dec 
5.70 Jan 7.35 Jun 
6.15 Jan 9.15 May 
15% Jan 20% Oct 
Sc Jan 22c Apr 
25e Jun 55c Nov 
15% Aug 20 Oct 
3c Jan 10c Apr 
1.15 Jan 1.55 Nov 
16c Sep 48c Jun 
43c Sep 1.86 Nov 
1.22 Jan 3.00 Dec 
26% Mar 30 Nov 
25 Mar 28% Nov 
30c Nov 80c Jun 
89c Jan 2.09 Mar 
3.85 Jan 5.25 Nov 
3.15 Dec 4.30 Dec 
2.25 Jan 4.10 Dec 
2.17 Jan 5.00 Dec 
73c Dec 90e Dee 
3.25 Jan 4.15 May 
2c Jan 9c _Apr 
10 Feb 12% July 
12 Jan 16% Feo 
8c Jan 154ec Apr 
Tje July 1.39 Sep 
2%c . Sep 5le Nov 
24c Dec 28c Dec 





For footnotes see page 3229. 
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~-femgns. Refeupive Mines Lid 


‘Rouyn Merger Gold Mines 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 28 





STOCKS— 


Massey-Harris common 
Preferred 


McColl Frontenac Oii 
Preferred 100 
McIntyre Porcupine Mines...._._--.--5 


McKenzie Regd Lake Mines 

McLellan 

McMarmac Red’ Lake Gold_..._._...-- 
McWatters Gold Mines » 


Mid-Continental Oi] & Gas------- no 


Mining Corp 
Modern Containers common 
Monarch Knitting common 


Moneta Porcupine 
Montreal Light Heat & Power..._-..- 
Moore Corp common 

Mosher Long Lac. ai 


National Grocers common 


National Sewer class A 
National Steel Car 


Negus Mines 
New Bidlamaque 
New Calumet Mines 


Nib Yellowknife 
Nicholson Mines 
Nipissing Mines 


Noranda Mines 
Norbenite Malartic Mines. 
Nordon Oil 


Norgold Mines 
Normetal Mining Corp Ltd ......... 
Norseman Mines 


Northland Mines 
forthern Canada Mines ~.....-..... 1.18 
North Star Oil com ba bat 


O’Brien Gold Mines_ 3.90 
Okalta Oilis.._- 
O’Leary Malartic Mines 


Omega Gold Mines. 
Omnitrans Exploration 
Ontaria Steel 


Orange Crush common 
Preferred 
Gold Mines. 


























~~ © ok 

















65c 


30¢ 
25%c 
3.85 


63 Ye 
1.00 
38c 


lle 
1.10 
2642c 



































3.65 
50c 
3ltec 


23¢ 
22e 
22 








34¢ 
24c 
23¢ 

22 


15 








15 
a 15 
54c 52c 
Tec 

24c 
1.05 


29% 


-— 2,87 


26c 
20¢ 

Sc 
8lce 





Tec 





Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum 


Page Hersey” (newy 





1.05 


29 
2.20 











Paramaque Mines 26c 

Parbec Malartic Gold_---...........1 

Partanen Malartic —.. 1 
2 


Paymaster Cons Mines Ltd 


Pen-Ray Gold Mines 
Perron Gold Mines 
Photo Engravers. *. 


Picadilly Porcupine Gold Mines_....1 
Pickle-Crow Gold Mines. . 3 
Pioneer Gold Mines of B C._....:.1 


Porcupine Peninsular . 2 

Reef Gold Mines..__...._.1 52¢ 

River. Co_ b | 30% 

3 1.63 
1.56 ° 

15 


2.51 
16 
3.50 


65e¢ 
20c 
11% 
52 
1.60 
8lc 


1.05 
18% 


37 ec 





8c 
72¢ 


34c 
1.41 
22% 


38¢ 
4.25 
6.40 


55c 
52¢ 
29 
1.406 
1.32 
13% 


2.50 
16 
2.90 


58e 
20c 
11% 
51% 








362 : 
1.50 
23 


39c 
4.35 
6.65 























Gold 
trust certificates 
Tporation iaaoa? 


Premier Gold Mining Co 1 
Pressed Metals 3 1 
Preston East Dome Mines 2 


Prospectors Airways ° 

Purdy Mica Mines 

Purity Flour Mills common____--. ~“i0 
Preferred 40 


Quebec Gold 1 
Quebec Manitou ° 
Queenston Gold Mines__---__-....—1 
Quemont Mining 


Vot 
Power 




















1.22 
8l1c 
92¢ 

18'2 











Regcourt Gold Mines 
Riverside Silk Mills class A 
Robertson (P L) 

Roche 





34 
432 
14'%4c 
27c 


Lac 


Rochette Gold Mjnes_- 








54c 
92c 
19% 
2012 
443% 





Roxana Oils Co____- 
Royal Bank 
Royalite Oil 
Russell Industries common 











St Lawrence Corp common 
Class A preferred 

San Antonic Gold Mines Ltd 

Sand River Gold 


Senator Rouyn, Ltd 
Shawinigan 
wkey 
@herritt-Gordon Gold Mines 


ms = Brewery common 
oting trust 


91% 
35 
5.60 
10'%2c 














pees: Batre new common-.-.._® 
elerred new bd 

















2° 
@ 
100 
Siscoe Gold Mines______----_.-..-...1 








29 
32 
24 


1.60 
60c 
65c 


32c 
27c 
3.95 


63 42 
1.00 
42c 


lic 
1.14 
27c 


27c 
1.20 
7% 


4.00 
52c 
34c 


27c 
26c 
22 


15 
15 
54c 


8c 
20c 2442c 


1.15 
2942 
2.28 
ac 


29c 


18¢ 2042c 


812¢c 
83c 


38c 
1.50 
23 


39c¢ 
4.46 
6.70 


60c 
55c 
30'2 
1.75 
1.63 
15 


2.54 
16 
3.50 


65c 
2lc 
11% 
52 


1.80 
86c 
1.06 
19%, 


36¢ 3742c 


34 
43 2 
17c 
34c 


62c 


869,465 


Range Since January 1 6TOCKS— 


Low High 


8% Mar 15% Dec 
22 Mar 0% Nov 


8°4 Jan 16% Dec 
105 May 109 Sep 
59% Jan 17 Dec 


1.35 Mar 1.85 May 
4% Jan 10 Sep 
16c Jan 44c Sep 
22%c Jan 39c May 


13e Dec 33ce Apr 
1.99 Jan 9.90 Dec 
20 Mar 39% Nov 
7 Feb 65 Dec 





Springer Sturgeon 

Stadacona Mines 

Standard Chemical common 
5% preferred 


Standard Paving common 
Preferred 
Standard Radio --.. 


Starratt Olson Co 
Stedman Brothers 
Steel Co of Canada common 


Steep Rock Iron Mines 
Sturgeon River Gold 











Sudbury . Contact 
Sullivan Cons - Mines 


Friday 
Last 
Bale Price 


1.27 
90c 
1356 
100 


612 
19 
7 
1.00 


48% 
80 


3.05 
36c 


10c 
3.10 





53c Jan 1.10 Feb 


20% Mar 24% Apr Surf Inlet Consol Gold 


*53c 





57 Jan 71 Dec Sylvanite Gold Mines 


20c Jan 39c¢ Nov 


1742 Dec 
30 «Jan 
35 Nov 
24% Nov 


Tamblyn (G) common 
Teck-Hughes Gold Mines 





12 Feb 
28 July 
22% Feb 
17% Mar 


Tin: For Ballers... cncmncsonne wave as 


22 


i 
-Lund Mark Gold Mi 1¢8--—° 





Toronto Elevators 
Preferred 


1.85 Feb 
75c Apr 
65e Dec 


1.26 Jan 
33c Nov 
30c Nov 


27c Dec 
2lc Dec 
2.35 Jan 


50 Feb 
80c July 
je Jan 


Toronto General Trust 
Toronto Iron Works class A 


64c May 
Towagmac Exploration 


30c Nov 
4.25 Dec 


6342 Dec 
1.65 May 
46c Dec 


Traders Finance class A 
Class B 
A preferred -- 





Transcontinental Resources _.......... 
64ec Jan 
64c Feb 
22c Dec 


20c Apr 
1.14 Dec 
35c May 





Union Gas Co 
Union Mining 
124%ec Jan 26ce Apr 
1.05 Sep 1.63 Mar 
5 Jan 8 Nov 


United Corp class A 
Class B 


Twin City Rapid Transit common.._*® 





Onited Fuel class “A” 
2.26 Mar Class B 

38c Apr 
22c Jan 


4.00 Dec 
58c Mar 


40c Oct ek, eee ~ 


United Steel —-- 








Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 


20e Dec 
2lc Nov 
1642 Mar 


68c Apr 
30c Nov 
22 Oct 








17 Nov Vicour Mines 





6 Sep 
9 Jan 
50c Dec 


7c 


15% Nov 
1.20 Jun 


18c Feb 


Waite-Amulet Mines, Ltd 
Walker-Gooderham 4 & Worts com... 


Preferred 
Wasa Lake Gold Mines 








Sep 





20c Dec 
50c Mar 


67%2c Apr 
1.40 July 





West Malartic 
Westons Ltd common 
442% preferred — 


Wiltsey-Coghlan Mines 





26% Aug 31% Oct 
1.19 Jan 2.46 Nov 
8c Jan 48c Oct 








Winnipeg Electric common 
Preferred 


Winora Gold Mines 
Wright Hargreaves Mines 


Nov 
Oct 
Feb 


2ic 64c Apr 
l7c 27c Nov 
5c 16c May 
30¢ Dec 88c July 


30ce Dec 59c Oct 
1.06 Jan 1.75 Apr 
18 # Feb 23 Dec 


36c Dec 53c Sep 
2.40 Jan 4.50 Dec 
4.35 Jan 7.50 Nov 








Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 





Bends— 
Uchi 6% 


3,7 





2,500 
15,300 


55c Dec 1.01 Apr 
25c Mar 70c Sep 


Week's 
Range 
ef Prices 


Low 
1.25 
86c 
135% 
100 


6% 


19 


High 

1.29 
92c 

135% 
160 


642 
19 
7 


1.07 
4842 
80 


Sales 
for Week 

Range Since January 1 
Low High 

1.15 Dec 1.84 Feb 

80c Dec 1.00 Nov 
7 Apr 14 Dec 

99 Nov 10042 Dec 


3% Feb 
14 May 
6% Nov 


7% Dec 
19%2 Oct 
72 Sep 


70c 
34 
67 


2.00 Oct 
20c Feb 


1.07 Dec 
4934 Dec 
80 Dec 


3.35 Jun 
37c vun 


15c May 
4.05 Apr 
69c Nov 
3.70 Oct 


23 Dec 
5.70 Oct 
B8c Jan 
25% May 


3.05 Apr 
40%2 Nov 
54'%2 Feb 


Nov 
Jan 
Apr 


4%4c Jan 
1.50 Jan 
48c Dec 
2.50 Jan 


16% Apr 
3.50 Jan 
50c Sep 
10 Mar 


90c Jan 
2842 Feb 
52 July 


146 Nov 
12% Dec 
4sc Apr 
30 Nov 


30 Nov 
110% Dec 


3.15 Peb 
17%6 Nov 


Mar 
Dec 
Oct 


111 
12 
24c 


17 
17 
100 


1.20 Sep 
11 Jan 


Apr 
Feb 
Jan 


11% Dec 
70c Sep 


8 May 
36c May 


30% Dec 
24", Dec 
462 Mar 

6'4 Dec 


27'2 Jan 
16%2 May 
40 July 
3% Oct 


8c July 
37% Apr 
1.80 Sep 


l4c July 
8'2 Dec 
2.80 Dec 


16% Mar 
32c Apr 
1.05 May 


5.10 Apr 
110 Dec 
225% July 
1.77 Mar 


11 Oct 
11%4c Aug 
60c Sep 


= 40 Aug 
Mar 
Oct 
Jan 


Dec 
Jan 
Feb 


20% 
1.20 


40c 
18 
99 
8c Jan 
6 Apr 
68% Jan 
30c 
3.30 


32c Dec 
3%4c Jan 
9% Feb 


Dec 
Jan 








1,700 1842 Mar 30%2 Dec 
43,800 9te Jan 2.00 May 
50,800 Bic Jan 1.65 May 


985 7 Apr 15 Dec 


4,150 1.15 Jan 2.72 Dec 
15 1342 Aug 18% Dec 
62,950 2.45 Jan 3.50 Dec 


70c Sep 
40c Jan 
13% Nov 
52 Dee 


36e Mar 
15e Feb 

6% May 
41 Mar 


20,500 
10,500 
215 
30 


35,400 
12,600 
23,450 
22,703 


45e 
62c 
80c 
18 


3l1c 


1.80 Dec 
86c Dec 
1.39 Feb 
19% Dec 


Jan 

Dec 
July 
Jan 


Dec 
30 Jan 
35 Feb 

11%c Jan 
25¢ Nov 


Asbestos Corp 
Atlas Steels Ltd 


70c Jun 
35 «July 
47 Nov 
28c Apr 
66c Oct 


66c Nov 
1.25 Nov 
20% Dec 
22% Mar 
45 Nov 


Preferred 
Bruck Silk 


Canada Vinegars — 
Canadian Marconi 
Canadian Western Lumber 





36%ec Jan 
85e Dec 
15 Jan 
18 Oct 
28% Feb 


2% Jan 
18% May 
4.05 Jan 
542c Jan 


3lc Jan 
16% Feb 
53c Dec 
1.06 Jan 
63c July 


29% Sep 
40° 29 Sep 
711 12 July 
35 9 May 
190 9 May 


Coast Copper 
Consolidated Paper 


Dalhousie 
Dominion Bridge 
Donnacona Paper 


Foothills Oil & Gas 
Hayes Steel 


Howard Smith common 
Humberstone Shoe 








114% Nov 
40 Nov 
6.95’ Nov 
18c Nov 





1.64 Nov 
22 Oct 
66c Dec 
1.75 Oct 
2.25 Dec 


38 Dec 
37 Dec 
16% May 
14 Nov 
14 Nov 


6,800 

2,230 International Paper common 
Preferred 

10 MacLaren Paper 

Minnesota & Ontario Paper. 


Oil Selections 
Osisko Lake 


British Columbia Pulp & Paper com__* 
Brown Co common-_._.....-.......--1 


— Toronto Stock Exchange—Curk Section 


Canadian Funds. 
Week‘s 


oe 
Sale! Price 


5742 


6% 
80 
20 


16 
4% 
3.00 


1.95 
1642 


36c 





220 15% Feb 27% Dec Pend Oreille —.- 





490 10%2 Jan 
165 99 Apr 
64,086 64c Mar 
18,400 40c Oct 
75 23 Jan 


2,000 3c Jan 
15 Jun 


24% Nov 
102% Dec 
1.12 Dec 
64c Feb 
26 Dec 


Reliance Grain preferred 


Southmount Investment 
Stop & Shop 


10c Aug 


29. Nov Temjskaming Mining 





Supertest Petroleum common _-__-_---~* 


ange fer Week 


of Prices 


Low 
32% 
5712 


57 
6% 
78 
19 


16 
434 
2.85 
1.50 
1544 
36c 
3944 
17 
1.50 
24'2 
30 
22 
481% 
128'2 
33 Ye 
17% 
5c 
1.60 
2.60 
104 


26c 
23% 
32 


High 
32% 
57% 


57 
654 
80 
20 


16 
5% 
3.00 


2.00 
17 


40c 
42 
17'2 
1.65 
25 


30 
22 


Shares Range Since January 1 
Low High 
22% Jan 324% Dec 
50% July 64 Nov 


34 May 63 
2.25 July 634 
45'4 Jan 80 
92 Mar 20 


30 11 Jan 
2,600 2 Jan 
4,400 1.65 Aug 


800 
20 


Sep 
Dec 
Dec 
Nov 


95 
4,175 
385 
430 


Nov 
Nov 
Nov 


Dec 
Dec 


1,900 85c Mar 
15,523 8 Jan 


Feb 
Dec 
Nov 


28c Jan 
29 Feb 
10 Apr 


1.470 
295 
560 

4,000 1.27 Oct Dec 

4 Dec 

Dec 
Oct 


a Dec 
2 Dec 


15'2 Feb 
23% Sep 
19 Feb 


300 
25 
10 


Jan 
Mar 


22 
101 


2,785 
10 


2 Dec 
4 Dec 


15 
9,380 


26 July 
1134 July 


Feb 
Dec 


342c Feb 
24c Feb 


500 
64,500 
Nov 


900 1.30 Jan 


50 95 Sep Dec 
2lc Apr 
55c Feb 


32 Dec 


135 
50 


Tec Jan 





-—Por footnotes see page 3229. 
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BANGE FOR WEEK ENDING DECEMBER 28 
‘Lest. Range for Week 
Montreal Stock Exchange sTocKs— SainFrice at Prive ‘Shares ‘Range Since Januaay 1 
Canadian Funds Powell Ri Per Low High Lew High 
Frida Week's Sales wwe iver Co we ee ee ee - 3034 29% 30% 2,640 18% Mar 30% Dec 
Last Bango. for Week ma staph. 0 eee aga 5 18% = 13% 15% 3,235 7 Jan 15¥s Dec 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 : common_______. 8 54 58% 2,772 32 Feb 58%e 
Par Low High bor’ Hig Provincial Transport -.----_.._... ~° 15% 15% 15% 245 9% Apr 17 Sep 
Acacia and Atlantic Sugar: common-__* 20°. 2012 20% 635 17. ‘Jul 203% a e 
2 7 prefers +“ apaleet ental enete a ae a a a roe on oe QOTROR POW cine ntncnece e 17 17. 17% 570 15% Feb 17% Oct 
cme Glove Works Ltd 6'2‘, pfd___100 = 102 102 10 90 Jan 103 Dec Regent Knitti 
Agnew-Surpass Shoe common_____-._ > 28 28 «28 1,850 20 Jan 28 Dec oe rinse a3 - - — o- en 
; Saguenay Power preferred________ 100 a 105% 105% 3 1 Jan 10 Oct 
Aipems Steel common--__---_---~--~- * 22'2 19% 22% 3,844 14'2 Jan 22%4 Dec St Lawrence Corporation common-.-__* 9% 9M 10 1,130 OM May ae Nov 
SR peat ae ahs ee aia pe 1238 127 128 265 9412 Jan 134 Nov A preferred —__ 50 34% 34%, 36% 1,065 18% Jan 40 Nov 
Aluminum Co. of Canada pfd___-- 100 ae 10642 10642 20 10042 Jan 107 Aug St Lawrence Paper preferred_ ebuina anal 106 9142 91 9342 1,455 58% Jan 95% Dec 
Anglo Canadian Telephone Co. pfd_50 ae 56 56 20 54% July 56 - Dec Rowan Dene * oven: eae ° 21% 21 22% 2,260 165¢ Feb 22% Nov 
1 ms 0. anada com _-___* scien Dec 
a A Corp common____- SSE 93, 95, 9% 1,490 955. Dee 10% _ innit Heo: ™ oe ™ 
ES ETO ARE a ae eta 3 99 99 35 99 Dec 99% s’ Breweries common_._._........° 37 -37 37% 175 22 r 37% Nov 
i a Se Se < 2 ? 2 975 1.90 Dec 2% Jun Simon H & Sons common______-____ ° 31% 31% 31% 5 on 4 site Dec 
EIT Ee 32 32 32% 1,725 20 Mar 3242 Dec FOUREROR cnonsxcteensdiomatburded 100 =—s:«102 102 102 108 102 Dec 111% Nov 
Bathurst Power 4 Paper class A_..._* 2075 20 207% 1,298 t@42 Jan 20%. Dec Simpsons Ltd preferred._.._______ 100 pitt 102% 102% 50 99% Mar 102% Dec 
be Re A IE Re 100 =: 118342 183 18342 759 161 Feb 184 Dec Southam oom en eae eee : oe ~a 1974 620 15 Jun 20 Nov 
; mm Canada Power__..._....... VY, MY, Y, 2 Dec 
Brazilian Trac Light & Power_._--._ s 27 2634 27% 2,310 22% Feb 238 «Sep ? Pe 97 ” bictea Fteas ek 
.British Columbia Pr Corp A__..---.. ° 29 29 29% 1,315 21 Jan 30 8©6Dec Standard Chemicals common-__---_-~- ¢ 13% 135% 13% 1,245 8 July 14 Dec 
Class B ~..- ss ° 475 434 44% 2,175 2 May 47%, Dec odd ae achinaersis Diaihiniilinaiititinretenaee 109 100 | 100 100 55 99 Sep 100 «36 Dec 
eel Co of Canada common ____-_-_-__ ° 78% 71834 7% 155 69 Jan 79% Nov 
Bruck Silk Mills ° 2 19 20 505 11 ‘Jan 20 Nov Preferred Ca 80 80 5 7% ‘Apr 80% Jun 
ng Products class A_._-..---..- e 237% 2314 233% 390 1842 Jan 24 &Ausg 
Bulolo Gold Dredging_._._..._.__-_- 5 20% 20'%4 2034 460 17 Jan 24 May United Steel Corp commas — 81% 742 8% 3,005 3% Apr 83% Dec 
Canada Cement common-_-.-.___-.-- ° 15 14% 15 445 9% Jan 15% Oct Viau Biscuit preferred__......_____ 100 ae 100 «©6100 10 97% Mar 100 Mar 
SOE gl a 100 132 133 332 10 119%, Feb 132 Dec 
Canada Forgings class B____.___..._* 45 45 45 350 43 Oct 45 Dec WeRnnee COtONE contin tee ce ncunn- ° 76 74 76 235 58 Mar 76 Dec 
: é : Walker Gooderham & Worts com____- bd 110 10412 110 459 70 Mar 110 Dec 
Canada Northern Power Corp______-- 1174 11% 12 125 746 Jan 12 Nov ig ep RIS AIRE CE a ba 24 22% 24 2,386 21 Apr 24 Dec 
Canada Steamship common__-__-_--__ ° 182 18% 18% 110 11%2 Jan 18% Nov ‘ 
Se PE ae ta 50 4712 47\_ 4712 1,710 40 Jan 48 Dec WHS. SAE - nontpotguaaerascecanenace sf * 22% 22% 600 19% Jan 22% Oct 
Winnipeg Electric common____.__.__- bd 16% 144% 16% 7,260 6% Jan 16% Dec 
Cenadian Breweries common__.---___* 33 22 2212 4,027 8% Jan 241% Nov PROCESO fai tenn ccs nwo 100 93 Y% 93 93% 135 75 Jan 94 Nov 
adian ronze common ......_.... a 43 43 350 3842 May ~ 45 Dec 
CigiAdian ee & Foundry common__-_* 17% 17 171% 780 10 Mar 17% Dec aeliees ltd commeta. ............... . 34% 34% 35 30 23 «Jan 364% Nov 
DUNE. “sinici an ts anccisdelgescmatntcaxemearasimench 25 35 34'2 35 160 238 Apr 35 Dec 
Canadian Celanese common__-_-.----- bg 60 58'2 60 433 46 Jan 60 Dec 
PR amg See ge meer = 2.2 = 2 7 ae Genpionns 10 16% 16% 85 15 Jan 16% July 
adian Foreign vyestment._........ om 47 47 25 i Jan 47 Ma amt oe aa 
a 4 Commerce Sie 19% 19% 1004s Jan 1934 Dec 
Canadian Ind Alcohol common______- ° 18 17.20 4,930 6% Apr 20 Dec Montreal --- 1000 21% 21% 21% =61,120 16% Apr 22% Dee 
Se GRR ai alle a en a * 16 15 16 8,609 64, Apr 16 Dec EE Pe i EE 10 20% 19% 20% 2,495 15% Jan 20%2 Dec 
Canadian Locomotive —..--...-..__. ° 39 39 100 1542 Mar 40 Oct 
Seen —— Ee 25 22's 2042 22% 13,459 1153 Feb 22% Dec BONDS 
‘Oc. u ST Aadiabedpuiepie wesdrinn wenapereine e 173 17% 177% 150 12%2 Apr 18% Dec I I 3 I, x 1 34 
Consolidated Mining & Smeitine..--~ 5 Ab, seit ‘a0 8 po = 2 — +4 4 ~ sd Montreal Power notes 49% 4934 4934 $1,000 49% Jan 4934 Feb 
ND Ce ne ee menne bd 42 42 42 735 33 Jan 42 Dec = 
Crown Cork & Seal Co--....<.......° es 47'2 4712 40 38 Jun 472 Dec 
Davis Leather Co Ltd class B____..__* 13% 13% 100 12 July 1334 Dec 
Distillers Seagrams common--__---.-- bg 95 85 95 1,771 4234 Jan 95 Dec 
I cal e 42'2 40% 4254 1,815 29 Feb 42°%4. Dec M ilre al Gurh Mark 
Dominion Coal preferred..........-.. 25 137% 13 14 595 1146.May ~ 16% Jun el 
Dominion’ Dairies common___-_-..--__* aE, 11 11 51 9% Jan 13% Jun Canadian Funds 
I a a 35 31', Si%: 2e 1,760 27% Jan 32 Jun Week's 3 Sales. 
" Last Ran for Week 
Dominion Steel & Coal class B_...__ 25 14', 14 14'4 3,561 7% Mar 15 Dec STOCKS— Sale Price of Prices Shares Bange Since January 1 
ee Sat —— ----------- id = 22 = 200 14 Jan 23 Nov Par Low High Low High 
rs) n Tar emical common-_-__* 25 24 2 2,63 234 J 5) 
. - ae 7) ee Abitibi Power & Paper common-_--.-- . 7 6% 7 10,943 2% Mar 7 Dec 
Dominion Textile common____________ * 91 91 91 375 72 Jan 98 Nov 6% cumulative preferred___.__._100 95 8934 951% 1,482 44 Mar 95% Dec 
0 SS (eee . 1434 1434 15 1,230 812 May 15 Dec 7% cumulative preferred___--_~- 100 ea 175 175 54 144 Jan 175 «Dec 
Electrolux Corporation __-.__________ 1 = 19 19 225 1234 Jan 20% Dec Bathurst Pow & Pap Co Ltd cl B_-__* 7 67 7 565 3 Jan 7 Dec 
Enamel & Heating Products_._...____ ad 15'% 14 16 389 642 Jan 16 Dec Brewers & Distillers of Van Ltd_---5 12% 11% 12% 6,800 8% Feb 14 £=Nov 
English Electric class A ice canph nelle 30 29 30 90 23 Sep 30 Dec British American Oil Co Ltd_~--._.-_ i 2858 2642 29% 371 23% Jan 27% Dec 
NE SE ee aes, . 10 10 25 5% Jan 10 Dec 
. British Columbia Packers Ltd _---.- © 36 36 36 635 25 Mar 37 Aug 
Famous Players Canadian Corp______* 38 37 38 265 2714 Feb 38 Dec Brown Company common___-_-__-~-~--- 1 658 648 6% 10,320 2.30 Jan 65 Dec 
Foundation Co of Canada_____...____* 2912 30. 125 2042 Jan 32 Oct Preferred ~---~~-------~--------- 100-79 %2 77'2 78% 720 45 Jan 79% Nov 
Gatineau Power common---_____----- ° 15 15 15 125 10%4 Jan 15% Nov Canada & Dominion Sugar__---__-_-_ e 25 2414 25 575 225% Mar 26% Jun 
Ue Se sc: caee ic pckinintenirdoensierines 100 105 10442 105 155 97 Feb 105%2 Dec Canadian Dredge & Dock Co Ltd__-__ , 24'2 23 24% 65 20 May 31% Oct 
é scales oy TE ‘i thi a iii: “an Canadian Food Products__-..-.----- . pay! 12% 12% 50 12 Dec 13% Dec 
eLera ee ares common ._.._...... ° 3°88 5 V4 pr 14 Cc 
Goodyear Tire pfd inc 1927___._.___50 55 55 55 7,954 54 Apr 55%2 Dec Canadian Industries Ltd class B_---. ° 165 165 165 835 156 Aug 168 Mar 
Gypsum, Lime & Alabastine_....___-- ® 1542 14% 15%2 2,425 634 Jan 15% Dec Canadian Marconi Company___----_--- | 4% 434 5 1,930 2 Jan 6% Nov 
huis ai ‘ - a ae ai —— << * Canadian Power & Paper Inv 5’c pfd_* 13 13 13% 625 6% Jan 13%4 Nov 
a, ae 2 2 0 % Fe a Dec 
Hollinger Gold Mines___..__-____--__ 5 16% 16 16% 3,150 11 Mar 16% Nov Canadian Vickers Ltd common_-_-_-- . 12 12. 13 342 4¥2 Apr 14 Dec 
Howard Smith Paper common___----- . 31% 295% 3134 5,950 21. Jan 3134 Dec Te NOU. nnietarinwiomnsned 100 98% 98 9854 3,440 46 Apr 101_ Sep 
Hudson Bay Mining-------~--------- . 38 38 38 42 1,109 3012 Aug 39% Dec Canadian Western Lumber Co__-___-~- 2 3.00 2.90 3.00 7,485 1.80 Aug 3.15 Nov 
I . 1534 15% 157% 2,437 13% Jan 16% Jun Cassidy’s Limited common-__-_---~~-- all 11% 11% 12 3,100 6% Jan 12 Sep 
Imperial Tobacco of Canada common_ 5 1334 13 13% 745 12% Jan 14 Nov Claude Neon General Adv com_-_-_--- sd 60c 45c 70c 4,335 25c Mar 70c Dec 
Industrial Acceptance Corp com___.__ 33 32% 33 370 24% Jan 35% Nov BEE on annncccnnmecummennen 100 75 65 875 1,022 42 Feb 7 Dec 
international Nickel of Canada com__* 4034 40% 41% 3,473 3112 Jan 43 Dec Commercial! Alcohols Ltd common----_* 63% 6 6% 4,564 3% Jan 6% Nov 
International Paper common__---__-_ 15 aie 481% 5152 4,291 21% Jan 52 Nov Consolidated Div Sec A__--------~--- ° “+ 55e 55c 6 25¢ Mar 85c Dec 
a celia i et a aa 100 =: 1130 1244 130 538 9712 Apr 130 Dec ITIL “nsnsdnen.s-ceieniplieipioapiiiniinttes 2.50 - 1S 15 : 13% Jan 15% Dee 
International Petroleum Co Ltd * 22% 22 22%, 1,335 2073 Oct 2442 Mar *. yeaa aaacaatacmeass : = sadn ers enor pension: 
ee BE V4 Py ic V2 a 
International Power common__--- -_ « .56 56 57 377 2742 May 57 Dec Dominion Engineering Works Ltd____* 46 4412 46 280 30 «Jan 46 Dec 
oo , SSR 100 «10442 =: 104% 10412 305 104% Dec 115 Dec Dominion Woollens ---.---~--------- . ae 13%2 13% ,. 200 7a Jan 14 Dec 
International Utilities Corp____---~_- 15 4334 433, 44 278 2656 Jan 44% Dec Donnacona Paper Co Ltd__-_-------- ° 17% 17% 17% 3,025 9% Feb 18% Nov 
Jamaica Public Serv Ltd com__.__- ° 12% 12 12% 375 11° Jan 12% Dec Fairchild Aircraft Ltd__...._...----- 5 5 4% 5% 5,160 2 Mar tg Poca 
* 3% 5 
OSD A EET EARLE Se ATE 25! 25 25 1.515 21%, A 25% De Fleet Aircraft Ltd- anada class A___. 7 ~~ te ; Je 4 alan 333 Dec 
Lake of the Woods Milling common-_-__* 30 , 30 30 rr 125 24% ; Mar 3114 Nov ee Sennen ee a adc shi 7 - eiceahuil wc 
ans abet v3 ar 7 
=—y Praser Companies --_~- bd 55% 53 56 2,245 34% Jan 56 Dec 
Lang & Sons Ltd John A____-...-_ aa 18%2 18'%2 1842 25 16 Jan 2042 Oct man 1 305 88 Dec 102 Dec 
IN I Cini eoesacn shan narenesaiasinesenencicoms 3 19,4 1934 194 45 15%. Feb 20 Oct a RAR AN OR> Penne ™ ” re 
Legare preferred ~.........._.---_.25 2442 24% 24% 55 1834 Jun 24% Dec Inter-City Baking Company Ltd__-__100 ot 73 A 73 = we i a by Oct 
International. Paints (Can) Ltd A-.-._* 16 15%4 16% v2 Mar ¥%4 Dec 
Massey -Harris S 15 14%, 15 3,875 8% Mar 15% Nov ry yy, 9', 9 \ 25 5 Jan 9% Dec 
McCcH-Frontenac Oil ~_---_-.---_-_- bd 16% 16 16% 1,255 9% Jan 16'2 Dec ™ — eo ae . 4 
Mitchelt: (Robert) —~.--.-----.------_- 2 26%4 2742 805 2344'May 29 Jun Lake St. John P & P ° _ GL 61¥ = * oe oe 
’ Lambert (Alfred) Inc_-----~~-~-~---- 1 BY, BY, 8% 544 May Ve 
Molson’s Breweries.__._...-..-.--..- * 30% 30 30% 3,161 22% May 30% Dec Lowney o Ltd : © 13% 13% 13% 1,065 9% Aug 14% Deo 
Montreal Light Heat & Power Cons___* 22" 22% 22% 2,222 20%.Mar 24% Apr 
Montreal Tramways —__-- cee Se Sein 100 3=—- 30 30 30 30 22 < Apr 33% Oct MacLaren Power & Paper Co.._____._* 35 3335 955 22% Jan 35 Dec 
National. Breweries common ‘ e 44%, 44 44'2 602 37 :May 45'2 Dec Se Sent Ses Oo Le" ave <9. ore oe eee iis 
. Ommon___ /4 
National Steel Car Corp___----_--__- ° 2% 29% 24 987 197% Mar 24% Nov Maritime Tel & Tel Co Ltd com___10 == 2%. 27% 70 16% Jan 17% Dec 
Niagara Wire Weaving__....-.-_-___ es 7. 2 277 20 |: Apr 274% Dec iS eeeeneiir ss. os -- 19% 37% 60 17% Sep 184—. Feb 
Noranda Mimes Ltd_----_-----.----.- x 63 6012 63 610 50 «Jan 63 Dec Massey-Harris Co Ltd 5% pfd__-._100 29 28% 29% 470 22 Mar 30%4 Nov 
Ogilvie Flour Mills common______-.~- e ed 31 31 25 24% Mar 32 Dec Melchers Distilleries Ltd common __._* 7, 7% 7% 127 2% Mar "9% Oct 
Ontario Steel Products common_-__-__ ° 22 2112 22 251 15%4'May 23. Oct Preferred 10 14 14 14 3,995 9% Mar % Nov 
shitinen Snir ‘Apanast ji te on oma ee Minnesota & Ontario Paper Co-..--.. 5 18% 17% 18% 2,730 11% July . 18% Dec 
mwa. €ye Adgoratt................- es 2 /a @ Jan un 
Ottawa Blectric Rwys__.__._--.______ . 50 50 «552 125 2849. Jan 52 Nov Montreal Refrig & Storage 2nd pfd_20 sis 21 21 25 10'4 Feb 21 Dec 
Ottawa. Light Heat & Power com_..100 16% 16% 16% 565 8% Jan 17 Dec SRR GNOD SAU... ciinerrecieneene none 71 . Bes. 426 57'2 Feb Ti = =Dec 
ae a ap aad ROSIE me 103 103 20 99 = Jan 103. Jun Mount Royal Hotel Co Ltd__._------ ° -- 10% 10% 9 6% Jan 14. Mar 
Page-Hersey Tubes. _____._.___-__ gees 29% 29% < 10 2742 Aug 31% Nov Noorduyn Aviation Ltd_...-_-_-..__--* 12 11 «12 3,461 3% Jan 14% ~ 
Placer Development __--_---.----___ 1 2212 22% 22% 1,255 14. Jan 23% Dec Nova Scotia Lt & Pow Co Ltd com_-_* 93 oe 33 10 78 May 94 . 





—_— 


“For footnotes see page 3229. 
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CANADIAN LISTED MARKETS | 


RANGE FOR WEEK ENDING DECEMBER 28 








Pr Corp of Can 6% cum Ist pfd_.100 M 99 Jan 109% Dec Las 
6% N C part 2nd pfd 50 * 35 Jan 46% Feb STOCKS— ces Range Since Januacy 1 


Low 21.9.3 
Pulp & Paper.7% me g 
ee ere eee eee a Stadacona Mines 1944 Ltd 60c Mar 1.05 Apr 
Sarnia Bridge Co, Ltd /. 6 214 De Standard Gold Mines f ic c : ay 
Southern Canada Pr 6% 3 3 107 sone siee Dec Steep Rock Iron Mines Se ce : : ‘ ’ 2.19 Nov 3.35 Mar 
Southmount Invest Co Ltd 22c¢ Jan 30c Apr Sullivan Cons Mines Ltd y : : 1.50 Jan 3.80 Apr 


; , ; y ‘ , % Jan 
Thrift Stores Ltd common_-__-____~_-. z V, Vo 5 Mar 14 July Ventures Ltd 8 8 13 ~Jun 15% 
United Corporations B__--- ~~ 4 4 17 Jan 24 Dec Villbona Gold Mines , 30c Dec 37 Y2cDec 





Westeel Products Corp Ltd , } 16% May 27 Dec Wiltsey-Coghlan Mines Ltd R 10c Feb 40c Apr 
Windsor Hotel Ltd... , . 8 Jan 11% Mar Wright Hargreaves Mines Ltd 3.80 Dec 5.55 Nov 


tocks en On Co Ltd 4.00 4.10 4.55 Nov 
Home Oil Co Lt ; ‘ : J H ‘ 
sats posted Corp Ltd Bt2c Dec 1% Jul Homestead Ot! & Gas Lid : - a + —_ 
a M 7 i 21c 21sec 305 ar 
Alger Gold Mines Ltd 36c Dec 44%4c Oct Royalite Oil Company Ltd c P 2 
Arno Mines Ltd -- 3c Jan 23c May 


37%2c Feb 87c Sep 
75e Jan 1.80 Apr 





~ 


COW ST BND 





Aubelle Mines Ltd... _---_ 
Aumague Gold Mines Ltd__-_ 


3 382 38 $33 











Beatrice Red Lake Gold 
Bonville Gold Mines 
Bouscadillac Gold Mines Ltd 


29c Dec 48c Nov 
27c Dec 60c Jun 
6c Jan 27c¢ May 


- 


Cartier-Malartic Gold Mines Ltd 6c Jan 18c May 
Central Cadillac Gold Mines Ltd__--1 33c 4c Jan 54c May 
Centremaque Gold Mines 1 49c 33c Jun 62c Nov 
Century Mining Corp Ltd______-.-_ ae: | 37¢ 2 10c Jan 45c May 
Cournor Mining Ms 60c ‘ 54c Dec 75e Sep 


East Sullivan Mines 4 : 3.75 , 52c Apr 7.00 May 
Elder Gold Mines__- sok di gn ie * a 1.32 t 1.10 Oct 1.70 Nov 


S& 


ew 


Elderidge -~.. : : 35c t 35c Dec 37c Dec 
Eldona Gold Mines Ltd______. . = hg ‘ 1.40 20c Mar 3.10 Sep 


Fontana Mines (1945) Ltd_- 2c 43c 2 40c Dec 55c Dec 
Francoeur Gold Mines oa. ..... Sal 76c o 62c Jan 95c Dec 


Goldora Mines Ltd 32c 1,000 28c Sep 47c Dec 
Heva Cadillac Mines 5 5 59c 4,000 20%c Apr 67c Nov 
Indian Lake Mines Ltd_._.___-.-~~- } } 68c 6,500 63c Dee 96c Nov 


, . We 
J-M Consolidated Gold Mines Ltd___-1 8c 100,504 2%c Jan 134ec May / 
Joliet-Quebec Mines Ltd 1 ai 1.35 20,500 7c Jan 1.50 May j 
Kirkland Gold Rand Ltd__. l4c  16¢ 4,010 


Te Jan 28c Apr 


Labrador Min & Explor Co Ltd___~_~ , 8.00 8.00 700 2.45 Jan 8 
Lake Shore Mines Ltd LES | 25 25's 700 18 Jan 2548 Dec 
Lingman Lake -42 1.40 1.42 7,200 46c July 1.95 Nov 


Macdonald Mines Ltd a 3.95 4.35 15,500 1.55 July 4.35 Dec 
Mining Corp of Canada Ltd , ihc 9.80 9.80 200 2.97 Jan 9.80 Dec 


Nib Yellowknife Mines Ltd___-_~__-~-~ aa 29c 29 42c 13,000 28c Dec 43c Aug 
Normetal Mining Corp Ltd_ OT ’ 1.00, Lao 3,800 64c Feb 1.13 Dec 
PSOMMAN .-...$6--—~...... iain te hint } 26c 26c 7,400 20c Dec 3lce Nov 


O’Brien Gold Mines Ltd BE 3.70 4.00 9,500 2.25 Jan 4.00 Dec 
Omnitrans : a ve a 23e 23c 5,000 22c Nov 28c Nov 


Pandora Cadanie Gole Mines Ltd i 7 3%7¢ = Sc 6,400 10c Feb 46c Oct 
Pato Cons Gold Dredging Ltd___-_-__~ rag 7.00 7.00 200 4.75 Feb 7.75 Dec 
Pitt Gold Mines 34e 36'ec 13,500 30c Nov 40c Nov 





Quebec Gold Mining Corp_____~_- i eS 1.40 1.40 1,500 47'sc Jan 1.40 Dec 
@uebec Yellowknife = 36c 40c 4,500 2lc July 5le sep 





Red Crest Gold Mines Ltd oC 10c l6e 9,500 6c Jan 25c Apr 
Rochette Gold Mines 3le 34c 1,750 15c Jun 65c Oct 


Sheep Creek Gold Mines____.______50c eo le bey > 100 1.27 Feb 1.72 Dec 
Sherritt-Gordon Mines Ltd___-..----.1 g 1.00 2.20 35,110 66c Jan 2.20 Dec 
Siscoe Gold Mines Ltd c 95c 1.10 19,614 65c Jan 1.10 Dec 
































Transactions at the New York Stock Exchange . Transactions at the New York Gurbh Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly 


Stocks 
Stocks, . Railroad United States Total Bonds (Par Value) 
. ‘ Number of and Miscel., Foreign Government Bond a val Foreign Foreign 
Week Ended Dec. 28, 1945 Sheres Bonds Bonds Bonds Sales Week Ended Dec. 28, 1945 Shares) Domestic Government Corporate Total 

Baturday________- 611,420 $2,752,000 $261,000 $1,000 $3,014,000 254.190 $239,000 $13,009 wees $252,000 

Exchange Closed - "Exchange Cicsed 

Exchange Closed Exchange Nip 
1,414,713 5,408,800 513,000 6,000 5,927,800 712.695 369,000 4,000 $4,000 437,000 
1,324,766 5,313,000 509,000 7,000 5,829,000 563.720 566,000 73,000 3,000 . 642,000 
1,093,020 4,960,800 353,000 134,500 5,448,300 we 611 686 507.000 35,000 7,000 569,000 























4,443,919 $18,434,600 $1,635,000 $148,500 $20,219,100 2.142.291 $1,681,000 $205,000 $14,000 $1,900,000 








Week Ended Dec. 28 Jan. 1 to Dec. 28 Week Ended Dec, 28 Jan. 1 to Dec. 28 
1945 1944 1945 1944 1945 1944 1945 1944 


Stocks—No. of shares_.-_-__---_______ ~ 4,443,919 6,235,490 375,995,807 262,057,578 Btocks—No. of shares 2,142,291 1,610,694 142,540,345 70,801,433 


$148,500 109,500 " ® ,805, ; 
3148590 $109,500 "$8,080,050 "$5,805,700 NSS ES A $1,681,000 $2,506,000 $131,520,000 $169,154,500 


10,257,000 
Foreign government 205,000 472,000 34,049,000 
18,434,600 40,041,100 2,141,095,400 2,578,326,100 Persian corporate 14,000 13,000 1,142,000 1,250,000 


$1,900,000 $2,991,000 $166,711,000 $180,661,500 











$20,219,100 $41,785,600 $2,254,279,910 $2,687,775,800 








Stock And Bond Averages | New York Gity Banks & Trust Cos. 


Below are the daily closing averages of representative stocks and bonds Seth Manhattan Puiten Trust. 
‘listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank bj boa ra year ee ir Grane Vindious! 
me Brooklyn ‘Trust 2 2 Soe 
; \__ Ses 132 137 rving Tru 

30 20 18 Total 10 Coe Seenevee _ é& Trust = 123% 127% pen mg Aha 
> Indue- - Utili- Chase National Bank_.._.- eal 47 49 wyers us: 
Date— trials tomer ties stocks og - 52% 54% pnnastanteres Re od weve 

organ 
December 22__-__ 190.67 * 37.9 71.68 105.63 5.64 é J 03 Trust bse 20 49" Hs ee Se 
Continental Bank & Trust__.10 / Y. ew Yor 
: Corn Exchange Bank & Trust_20 ) ©6334 Public Nat'l Bank & Trust__17% 
ar ; oe oo pg < oc : . pire Trust 50 110 115 Sterling National 


- : 16 39% 41% Title Guarantee & Trust__...12 
_Décember 28. 192.4362. 38.15 72.03 105.81 116.13 101.94 95 a * 9.095  Onited States Trust___------100 





























For footnotes see page 3229. 
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i C . Bonds— Bid Ask Bie ast 
invest ng ompanies Chic Indianapolis & treatin Stecks — 
Bid Par «2«Bi6s Ask pay oe cM on - a Chicago Rock Island & Pacific— i am 
Aeronautical Securities...) 10.72 11.75 Keystone Custodian Funes ‘Cont.)— Chicago Rock Island & Pacific— ta een souk pbannie 00 771%q 79% 
Affiliated Fund Inc__.-.....1% 6.52 ~F.13 sScries B-4 11.46 12.58 let @e. 1994 104 106 
American Business Shares_____1 4.93 5.40 Series K-1_-.__-- wstne skin wires 21.96 24.05 Conv income 44s2____-- 2019 9 99'5 Denver & Rio Grande com.... 26° 283% 
American Foreign Investing.10¢ 12.02 13.04 8 5 Renee 28.50 31.35 Denver & Rio Grande-- Preferred ais” 08 68% 
Assoc'ted Standard Oil shares... 8 8% NT ee 30.56 33.54 teedmne nthe 2018 79° 81! 
Axe-Houghton Fund Ine Licogteiee } 18.69 20.10 Series 8-3 ae de vo tot Se eae 1993 100. 102. St Louis & San Franciscocom-. 22 24 
x | ge RR eet 7. 7 Serres eile wheat cnenenanaiites ana Fa i ae igs Of ek ee, ferr 5} Y, 
6 Mongaten OLS Sag GEESE INE 7.94 8.80 St Louis & San Francisco— Preferred ------~~-----2-——e s6% iat 
4Beneficial Corp —.-.--------- 6% 7 Knicke-bocker Fund__-..--- aut 7.41 8.19 ist 50-year 4s.--_____----__.. 96'2  98'2 
Bond Inv Tr of America...... 105.53 109.93 Loomis Sayles Mutual Fund_.-* 117.31 119.70 Income 75-year 42s__-.---.. 75% 772 
Boston Fund Inc 8B 24.77 26.63 Loomis Sayles Second Fund_-10 53.31 54.40 
Broad Street Invest Co Inc._._--5 41.18 44.52 Manhattan Bond Fund Inc-- 
Bullock Fund Ltd_..-..--..-- 5 - @206 26.16 ee SRE NEP EE 10¢ 9.49 10.43 c 
Mass Investors Trust_.__..._ i 29.37 31.58 
Canadian Inv Pund Ltd_-...- 1 4.15 4.75 Mass Investors 24 Furd_.___- 1 15.63 16.81 
Century Shares Trust__ -* 34.15 37.37 Mutual Invest Fund Inc_....16 16.53 18.07 
Chemical Fund 1 13.05 14.12 Nation-Wide Securities— +4 
Christiana Securities com-..100 2,990 3,090 Balanced shares ----------.. 15.24 16.36 insurance Companies 
Preferred -100 145 150 National Investors Corp___-.._ 1 11.84 12.80 
Commonwealth Invest_--...---.1 6.44 7.00 National Security Series— is e sk Per Bie Ack 
Consol Investment Trust...---1 67'2 70% Bond series 7.53 8.27 Aetna Casual & Surety__--.--- 92 95 Bartford Steamboiler Inspect.10 46 49 
Income series___.-..-..__ Mad 6.31 6.98 Aetna 10-5542 58 Bome 30 31% 
Delaware Fund_....-..-...-..1 22.40 24.22 Industrial stock series__..._- 9.67 10.74 Aetna Life 10 472 4912 Homestead Fire ie 15% 17% 
Diversified Trustee Shares— Low priced bond series____--. 8.12 8.93 Agricultural —_. Se 8812 Insur Co of North America...10 %4_ 96% 
D 2.50 7.40 8.40 Low priced stock common__- 6.13 6.84 Jersey Insurance of N Y.....20 4242 4512 
Dividend Shares____-____ _ 36e 1.71 1.88 Preferred stock series_______. 9.75 10.78 American Alliance 10 =23 25 . 
Eaton & Howard— SSO Rae 4.89 5.53 American Automobile__.--.-- - 37 39% Maryland Casualty........_..l 18% 19% 
Balanced Fund_......._.-__ 1 26.43 28.26 Speculative series _.....--__- 5.24 5.81 American Casualty__...____-_ . x12 13% Massacnusetts Bonding_--~- —- 88 92% 
Stock Fund eave 16.50 17.64 ee |_| ee 7.50 8.31 American Equitable..._..__-._ 241% 2612 Merchant Fire Assur___._----. 63 66 
Fidelity Fund Inc_..--...-. e 26.92 28.99 WNew England Fund_....-...-.} 17.17 17.34 American Fidelity & Gasealiy’s 123% 135 Merch & Mirs Fire N "pase 738 83% 
Financial Industrial Fund, Inc. 2.42 2.66 American of Newark... --3% 19% 2034 . 
First Mutual Trust Pund_-.-- b 8.31 9.23 New York Stocks Inc— American Re-Insurance......10 34 37 Mesnee Fire ~.........--..- 55 6% 
Fundamental Investors Inc--_.2 33.54 36.76 Agriculture ._. 14.07 15.45 American Reserve....._._..10 20%%4 223% National Casualty iDetreity 38 27% 29% 
Fundamental Trust shares A--2 6.59 7.54 Automobile _- ae 8.69 9.56 American Surety......--.-.. 28 71% 74% National Fire 10 «59 62 
Aviation 17.41 19.11 Automobile 10 41 44 National Liberty .........----- a 6% 7% 
General Capital Corp... man? .. 6.2 Benk stock seid 12.20 13.40 Union Fire__.......20 i82 192 
General Investors Trust.._.__-_1 6.20 6.51 Building supply___-__------ awe 9.99 , 10.98 Baltimore American___-.__.- 2% 6% 7M, rdam Casualiy__._- 2 35% 37% 
Business Equipment...._...... 15.10 16.58 Bankers & Shippers-.........25 86 90 10 = 29 31 
Group Securities— COUN os annicretttei eset mcenes 10.38 11.41 Boston 100 765 790 re Fire........18 50 52'2 
Agricultura] sharea_..._._... 9.16 10.07 Diversified Investment Fund. 13.89 15.25 . PR ice ete (OK 16% 
Automobile shares_.......~--.. 8.03 8.83 Diversified Speculative_______ 16.26 17.85 Camden Fire 8 23% 251% Nore. Niver_.__........ ._3. 7 2358 25% 
Aviation shares_.......-~-- ow 10.82 11.88 Electrical equipment____.._-. 11.24 12.35 City Of. Nee - Wark.....n<-nsnus 10s 2142 2342 oe ee 736 838 
Building shares.............. 10.11 11.11 Insurance stock............. 11.73 12.89 Connecticut General Life_.___ 16 «68 71 Northern Tt 94 98 
Chemical shares___........ — 7.22 7.94 eae ee 12.84 14.10 Continental Casualty_._._.__._. _5 5634 59% 
Electrical Equipment___--.... 13.36 14.66 ee ee aaa 15.25 16.75 Crum & Forster Inc__.__-..-- 7. 3 35}5 Ele = 28 #110 115 
Pood shares..............-. 6.47 7.42 IN 25s Se eecinsteaimnlaGukiinbes 8.88 9.76 Pacific Indemnity Co _._-.-.- 10 =661'2 64% 
Fully Administered shares__. 8.95 9.84 eee SE eee, 2.40 13.62 Employees Group... .......- * 402 4234 I a inietitinciiiatineeeiinnieial 10 = 93 97 
Genera] bond shares_-_----.. 9.54 10.48 a 8.72 9.59 Employers Reinsurance ......10 632 67 Preferred Accident______.__...8 13% 15 ¥ 
Industrial Machinery shares... 9.53 10.47 Railroad equipment... 2 10.73 11.79 | SRE AS FE 56 59 Providence-Washington —....- 100382 41 
Institutional bond shares_.__. 10.72 11.258 BNE cop eaeininwiedionwietianadine 8.74 9.61 Fidelity & Deposit of mec « 167 172 
Investing — ps 10.71 11.76 Fire Assn of Phila...__._____ 66 69 Reirsurance Corp (NY)------- 2 6% 7% 
Low Price Shares__.-.----- on 9.53 10.27 North Amer Trust shares— Fireman's Fd of San Sanoenees 103% 107% Republic (Texas)...........- 10 29% 32% 
Merchandise shares__....._.- 10.13 11.13 Bertes 1066. <scncecssccceciz } 3.73 * Firemen’s of Newark_. _..____B i5 16 Revere (Paul) Fire....._..... 10 3=—-22 42 24% 
PENNE BRET. 6052 one 6.33 6.96 000006: 10D un ovteitincnwen 1 3.45 Pram Pire... oo ed 8 24% 26 St Paul] Fire & Marine___-- 12% # £76 79 
Petroleum shares.......-.-.. 7.22 7.94 Petroleum & Trading-.-.....- 18 Genera! Reinsurance Corp_____8 69 72 Seupoard Surety... .. 30 = 54% 57% 
Railroad Bond shares___--__- 3.90 4.30 Putnam +Geo) Fund__..._.__. 1 16.81 18.09 Gibraltar Fire & Marine.....10 18% 2012 Security New Haven_~--._.-- 10035 37 
RR Equipment shares____----. 6.20 6.82 Repupbiie Invest Fund_......._ i 4.98 5.48 Glens Falls Fire.............. 6 52 5415 Springfield Fire & Marine....25 124 128'2 
Railroad stock shares... .. 7.12 7.83 Scuccer, Stevens & Clark Globe & Republic__.__________8 1034 12 Standard Accident...._---.--..30 414 44% 
OR RR 5.92 6.51 go ft SR en * 108.87 110.07 Globe & Rutgers Fire com__.15 381% 4115 CPGTGIED x6 ccsccmiiadoudinn 100 605 620 
Tobacco shares.......-.... ios 2.35 5.89 Selected Amer Shares_._____ 2% 13.89 15.15 Qnd preferred —......._.-- 15 93 97 C 8S Fidelity & Guaranty O83 47% 4934 
Utility shares_........._ on 6.90 7.59 Scverengn Investors_......_---1 7.76 8.50 Great American__.....-__.__ _D 33% 355% 2 3 eet 57 60 
Standard Utilities -....--_- i0c = 86c 95c Hanover __ i * 38 32 SB RATAN... enccncean: i 88 93 
Income Foundation Fund Inc Stave Street Investment Corp... 56.50 59.50 Gartford Pire...._.....____._ 10 1162 12134 Westchester Fire-...-._-.-.- 250 41%, 441% 
SRI identi pitt ciaies eeaiiige 10¢ 1.84 1.89 Trusteed Industry Shares____250 1.02 1.14 
Incorporated investors..__...- 8 30.52 32.82 Union Bond Fund series A---. 24.38 25.35 
Independence Trust Shares.__.* <.82 3.16 Series B- ieee 21.47 23.47 _ - ar 
ea ned Se 9.42 10.30 
{Institutional Securities Lté— Unicn Common Stockh Fund B-.. 10.36 11.33 
Pech phe es eyes 21.85 Union Preferred Stock Fund... 25.53 7.91 o 
an roup shares___--____. : 1.16 U S El Lt & Pwr Sheres A... 21% ’ 
Insurance Group shares__--_. 1.18 1.31 Wellington Fund__..._-_____ 1 20 21.82 R H Sec ly I ues 
ok pong tl oe sai 16.84 18.45 . eceill url ss _ 
vi en! o erica___1 32.43 35.25 Bid Ask 4 ast 
Investors Fund 0 16.53 16.91 Investment Banking Bonds— Narragansett Elec 3s_...--1974 107% 108% 
Vrperaene Ark Pow & Lt 3%S--1974 107% 1073 N ¥ Connecting 2%s_----- 1975 100% 101% 
Keystone Custr“tan Funds— Amerex Holding Corp____._.-- 3642 38 ae ToT S eles: __-" ‘“4 Portland Gen Elec 3%eS----1975 105% 105% 
-1 9 : . birmingham Electric 3s_---- 1y7@ 104 in 1 7 
Series B 28.21 29.56 NR RS State feud ere 1 8 Blo Cent Vt Pub Serv 2365 1975 101 1012 Pub Serv (Indiana) 3¥%s--1975 107% 108 
BOEING BB nee nee 28.06. 30.75 First Boston Corp.......-_..- 10 5634 59 : pag pa as . Puvlic Serv (Qkla) 234s___-1975 101% 10134 
-2 pa A ‘ Conn Lt & Pwr 3s ser K_-1980 10634 1082 "eR 3003 4 
Series B - 20.70 22.68 Huron Holding Corp___-..---- 1%% 155 as ae: ed 3 ” Reading Co 3%s-_--------- 1975 100% 101% 
Dayton Power & Light 254s 1975 102% 10212 + RR Ass of St Louis 
===  , § cee: 1953 100 owe ‘site 1985 104% 104% 
3 4 y 34 
FOR NEW YORK CITY BANKS & TRUST COS. Houston Lt & Pow 2%s_---1974 105% 1061, Texas Elec Service yes: i Po. 
Kansas City Southern 4s--_1975 103 103%, = TeX8S "ONSE Meee ee O75 (102%. «103 
Kans Okla & Gulf Ry 35¢s_1980 101 102 OE. ek Se enesese hie 
Laclede Gas Lt 3%s-_-~---~-- 1965 105's 10558 
Minnesota Pow & Lt 34ss-.1975 107% 108 Preferred Stocks— wee 
Obli e Monongahela Power 3s_-__- 1975 105% 105%, § Monongahela Power 4.40% oa 111 112 
‘Ublig Ss vernmental Agencies Montana Power 27es.-.--1975 101% 102" Ruppert (Jacob) 4%_____-__ 106 107 
Mountain States Power 3s._.1975 10312 1042 Union Oil (Cal) $3.75-------- ee 106 10644 
Bia Ask Bid Ask 
Federa) Lend Bank Bonds— Federal Home Loan Banks— = 
3s Jan. 1, 1956-1946.._...-— 100 100.1 0.90% April 15, 1946__--_--. 0.90 0.80% 
=. me 1, Rat oe a 100.27 100.29 Utner issues 
eas Oct; 1,. -1948_____ -- 100% 100% O 8 Conversion 3s_......__1946 100 ‘: s H 
?%8 Feb. 1, 1955-1953______.. 105 105% | 0 8 Conversion 3s_.._---__ 1947 102.20 _- United States Treasury Bi $ 
llgs wi Jan. 1, 1953-1951____ 10054 100% Paname Canal] 38s_._...__--1961 133 134 
Rates quoted are fer discount at purchase 
. — 0375 0.34% 
Treasury bills— February 14, 1946_-----. insebel b 34% 
Quotations For U. Ss. Treasury Notes pt a aN feo es b0.375 0.28% February 21, 1946----~------- bO0.375 0.35% 
Pigures after decimal point represent ore or more 32ds of a point January 10, 1946_.-....__--. b0.375 0.32% February 28, 1946--.-------- 00.375 0.35% 
penta. January 17, 1946_-_---__-__-- b0.375 0.32% March 7, 1946--------------- 60.375 0.35% 
a y Int. — Rig tet Maturity— Dollar ee 100 Pius o . 1946__ ....... 00.378 0.354 
January 24, 1946_.-..------. b0.375 0.32% March 14, 
Mar 15, 1946......_.__ : 100 100.1 Certificates of Tndebtedness-— Ask , “ “March 21. 1946 wueuw-. 006.375.0064 
De - Jenuary 31, 1946--_.------__ b0.375 0.33% March 21, 1946_. 0 
tDec 15, 1946.____--_. 1% 100.18 100.19 tes Feb. 1, 1946___---______ 072 .0167 February 7 1946 60.375 0.31% 
tMer 15 1947___________ 1%% 100.12 100.13 %s March 1, 1946____._____ 0120 .0170 ig Pe. pe eamamaraateS ucoarinuatiatis 
tBept. 15, 1947........... 1%% 100.28 100.29 t%s April i Sidi .0132 .0182 ° 
Sept. 15, 1947___________ 1%% 100.14 100.15 t%as May 1, 1946_._________. 0179 .0246 
tSept. 15. 1948-_.-_.-__.1%% 101.6 101.7 +%s June ae  ReBeeee hahaa .0101 0184 a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
09% July 1, 1946______-._. 0250 = .0350 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
t%es Aug 1, 1946-_____- sacaaiacad 4143, .0260 dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. z Formerly Athey Truss Wheel Co.; 
ts Sept. 1, 1946_-._______. 0161 .0294 name changed effective Sept. 17, 1945 
$%es Oct. 1, 2946_.._..__._.. .0181 .0331 i : t 
tes ai =... ‘0205 0371 *No par value. tin default. tThese bonds are subject to all Federal taxes. Quotations no 
t%s%s Dec. 1, 1946._.__..._-  .0225 .0408 furnished by sponsor or issuer. 
t%:s Jon. 1, 19°47 wi-_ .0247 0445 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 


Monday, December 31, 1945 





Week Ended Lec. 22 
1945 1944 Inc. or 
§ $s Dec. % 


Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Dec. 29, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 2.8% below those for the corresponding week last year. 


Our preliminary 


total stands at $10,356,604,282 against $10,653,933,617 for the same week in 1944. 


At this center there is a loss for the week ended Friday of 6.0%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Our comparative 


Week Ended Dec. 29— 
eo pincennmenpemaadncents 


Chicago... 
I isc Naveen tein ec avec tienen enepetenncniais = 


ee tt et ty ms 


I OI a sn piemetineneomepenapabinsliniabia 
pee Geen, Sive Gays..........-- 4+ -- se ‘ign 


Total.al) cities, tive days 





1945 


$4,352,162,205 $4,630,096,443 


262,759,919 
457,000,000 
289,598,644 
152,632,540 
137,800,000 
226,268,000 
168,321,734 
* 155,000,000 
97,746,194 


1944 %o 

— 6.0 
389,709,841 — 6.9 
473,000,000 — 3.4 
264,335,809 + 9.6 
141,124,892 + 8.2 
139,100,000 — 0.9 
223,708,000 + 5.6 
198,087,604 —15.0 
172,918,167 —10.3 
108,730,123 —10.2 





$6,409,289 ,236 
1,875,994,190 


$6,740,810,879 


— 49 
1,729,393,921 + 8.5 





$8,285,283,426 


$8,470,204,800 — 2.2 


All cities, one day 
Tota) all cities for week 


2,071,320,856 


2,183,728,817 — 5.1 








*Estimated. 


. 


$10,3£6,604,282 $19,653,933,617 


2.8 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 


Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 795,079 
Bethlehem 743,320 
785,436 

2,101,629 

701,000,000 

2,720,525 

3,488,109 

1,838,154 

1,946,623 

6,043,300 


676,296 
785,076 
1,050,629 
1,797,718 
781,000,000 
1,683,474 
2,826,195 
1,711,550 
2,154,690 
7,835,000 


Lt 1+ 
ad 


Nor no 
TIER OFUA-) 
PEON OCOWA 


| 
4 
os 


420,608 
631,449 
726.919 
1,375,935 
622,000,000 
1,239,172 
2,020,898 
1,269,963 
1,665,056 
6,144,600 





721,462,175 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 4,876,839 
Cincinnati 137,207,041 
254,486.574 

24,950,100 

3,113,341 

5.260,216 

256,986,670 


801,520,628 


4,948,072 
145,36¢,150 
262,416,117 

20,045,600 

2,687,756 

4,607,921 
342,587,550 





ee Ce eee i 686,880,772 


Fifth Federal Reserve District—Richmond— 


West Virginia— Huntington 1,917,527 
Virginia—Nori olk 8.244.000 
h 99,164,696 
2.845.948 
174,765, 206 
51,989,838 


782,659,166 


1,630,240 
7,558,000 
104,247,424 
2,836,787 
174,269,503 
46,243,247 


637,684,600 


3,354,894 
114,344,741 
201,394,073 

17,277,100 

2,001,179 

3,965,453 
255,703,048 


363,916 
750,000 
pot 


541,276,007 


2,941,967 
94,657,437 
201,131,573 
12,535,500 
1,956,87h 
4,510,370 
250,215,048 





598,040,488 


1,014,412 
5,720,000 
1,329,561 
2,246,443 
135,934,513 
32,647,043 


567,948,766 


936,744 
4,525,000 
58,796,837 
1,602,355 
98,311,800 
31,818,634 





ne Cee... - 338,927,215 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 21,115.892 
Nashville §1,173.157 
197,300,000 

3,248,237 

“2,200,000 

65,059,096 


336,785,201 


62,.439.730 


— 


4 


‘ + + 


258,892,082 


13,303,681 
43,123,570 
145,100,000 
2,237,689 
2,398,008 
45,578,578 


195,991,369 


6,435,100 
24,916,973 
88,100,000 

1,860,135 

1,500,000 
37,832,478 


54,226,162 
3,744,857 
282,653 
92,334,823 62,586,357 


402,333,021 266,809,009 


39,152,875 
4,263,333 
161,759 


76,385,620 
4,769.925 
325,143 
102,072,189 


65,000,000 
5,759,947 
349,341 
99,630,529 


we are able to give the final and complete results of the week previous—the week 
ended Dec. 22. For that week there was an increase of 7.6%, the aggregate of clear- 
ings for the whole country having amounted to $13,943,097,632 against $12,960,455,485 
in the same week in 1944. Outside of this city there was a gain of 2.0%, the bank 
clearings at this center having recorded an increase of 11.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals are larger 
by 11.1% but in the Boston Reserve District the totals are smaller by 1.0% and in 
the Philadelphia Reserve District by 100%. In the Cleveland Reserve District 
the totals record a loss of 12.2% but in the Richmond Reserve District the totals 
register a gain of 0.6% and in the Atlanta Reserve District of 6.1%. In the Chicago 
Reserve District the totals show an improvement of 31.6%, in the St. Louis Reserve 
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~ 
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PONUNRLUOMS 
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Mississippi—Vicksburg 
Louisiana—New Orleans 


+ 
bd 





+ 
» 
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Total (10 cities) 523,643,259 493,674,788 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__._________ _ 1,006,483 
I I a ees ra 6,372,465 
Lansing. 3,412,578 

Indiana—Fort Wayne____________ 3,858,775 
Indianapolis 39,218,000 
South Bend 3,693,227 

12.342.588 

42,729,446 

3.132.525 


1.618,751 
+.160,568 
3,319,428 
2,353,752 

29,593,000 
5.637,810 
8,339,170 

31.666,655 
2,635,182 


707,422 
4,004,333 
2,529,423 
2,838,535 

22,780,120 
2,451,903 
8,462,342 

28,864,053 
1,938,323 


| +4 
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Iowa—Ceflar Rapids 


+ + 


-District of 7.7% and in the Minheapolis.Reserve District of 14.3%. 


In the Kansas 


City Reserve District there is an increase of 3.0% and in the Dallas Reserve District 
ox 15.2% but in the San Francisco Reserve Distirct there is a decrease of 2.5%. 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Dec. 22— 1945 
Federal Reserve Districts $ 
12 cities 495,446,260 


8,630,280,532 

721,462,175 

7 686,880,772 

Sth Richmond -....-.... 6 338,927,215 
6th Atlanta .._..__.___. 10 523,643,259 
790,312,562 
379,492,454 
253,982,455 
327,650,386 
202,289,221 
52,730,341 


8th St. Louis g 
9th Minneapolis _.-..__.. 7 
‘10th Kansas City.....--- 10 
llth Dallas ~.-----~-.-- nes, ae 
12th San Francisco____... 10 





1944 
$ 


500,446,260 
7,768,850;054 
801,520,628 
782,659,166 
336,765,201 
493,674,788 
600,438,585 
352,360,078 
222,127,639 
318,066,705 
175,582,639 
607,957,054 


Inc. or 


Dec. % 


— 1.0 
411.1 
—10.0 
—12.2 
+ 0.6 
+ 6.1 
+ 31.6 
+ 7.4 
+ 14.3 
+ 3.0 
+15.2 
— 2.5 


1943 
$ 


368,321,681 
4,847,091,544 
637,684,600 
598,040,488 
258,892,082 
402,333,021 
544,138,039 
295,551,826 
219,542;988 
295,279,992 
123,877,269 
456,731,299 





13,943,097,632 
5,500, 193,230 


Total 111 cities 
@utside New York City.__.._..__. 


We now add our detailed statement 
week ended Dec. 22 for four years: 





1945 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor 
Portland wali 
Massachusetts— Boston 
Pall River 
‘Lowell 
Wew Bedforc 
Springfield 


1,282,697 
3,925,511 
433,100,618 
1,322,086 
671,088 
1,591,785 
6,083,396 
4,536,632 
22,734,806 
7,311,898 
21,693,800 
1,191,943 























‘New Haven 
Rhode Island-—Providence 
New Hampshire—Manchester 





12,960,455,485 


5,394,152,869 


+ 7.6 
+ 2.0 


9,047,586,789 
4,355,375,379 


Week Ended Dec. 22 


1944 
$ 


925,094 
3,727,804 
435,372,275 
1,239,025 
629,305 
1,586,297 
4,631,598 
3,292,948 
21,894,118 
6,714,719 
19,612,100 
787,765 





Total (12 cities) 495,446,260 


Second Federal Reserve District—New York— 


New York—aAlbany 11,110,651 
‘Binghamton 2,228,332 
- ‘Buffalo 65,053,000 
‘Elmira. 1,134,079 
#amestown___ 991,833 
afew York 8,442,904,402 
‘Rochester 13,793,708 
Syracuse Rite 8,944,511 
Connecticut—Stamford_...._..____ 8,636,563 
New Jersey—Montclair._._._.._._____ 545,039 
Newark 30,071,986 
Northern New Jersey 44,866,428 


Toiai (12 cities) 8,630,280,532 
































500,446,260 


10,608,184 
1,812,327 
76,962,000 
1,075,409 
988,325 


‘ 4, 566,302,616 


15,616,974 
7,126,488 
9,292,080 

447,232 

31,015,762 


47,602,657 _ 


7, 768,850,054 


Inc. or 
Dec. % 


+ 38.7 
+ 5.3 
— 3.7 
+ 6.7 
+ 6.6 
+ 0.3 
+31.3 
+ 37.8 
+ 3.8 
+ 89 
+ 10.6 
+51.3 


— 1.0 


+ 4.7 
+ 23.0 
—15.5 
+ 5.4 
+ 0.4 
+11.6 
—12.7 
+ 25.5 
— 8a 
+21.8 
— 3.0 
— 6.7 


+ 11.1 


1943 
$ 


667,264 
2,836,506 
318,350,930 
838,390 
402,605 
936,192 
3,874,499 
2,435,892 
15,843,608 
4,933,277 
16,680,700 
521,818 


368,321,681 


3,949,950 
2,467,684 
57,700,000 
870,434 
1,032,163 
4,692,111,390 
9,700,110 
5,273,061 
1,629,528 
899,809 
24,177,159 
41,278,256 


4,847,091,544 


1942 
$ 
316,812,652 
3,820,360,097 
541,276,007 
567,948,766 
195,991,369 
266,809,009 
487,514,594 
238,634,383 
161,805,281 
233,866,044 
115,327,247 
362,286,838 


7,308,632,287 
3,637,387,520 


showing the figures for each city for the 


1942 
$ 


857,330 
3,660,698 
259,522,537 
727,681 
402,436 
932,845 
3,441,034 
2,509,935 
20,200,228 
6,470,411 
17,891,900 
495,616 


316,812,652 


2,237,678 
1,536,238 
52,100,000 
1,194,923 
892,666 
3,671,763 
10,038,243 
4,871,052 
8,950,489 
398,445 
24,902,419 
35,893,186 


3,820,360,097 


Des Moines 


15,500,000 





Sioux City. 
Tilit101s——Bleom ington. 
Ch icago 


Decatur 


8,677,683 
696;122 
633,615,750 
2,226,052 











ee me 


++ +4 


ww NWHA 
VUPRUIBMH OCHA HOHWUR), 


GIOISCSMaNwyHonae 


+ +4 


12,972,939 
€.091,2 
371,159 
426,898,825 
1,470,678 
$4,063,442 
1,918,453 
1,606,781 


11,421,534 
5,304,299 
409, 330 
386,659,706 
1,377,657 
4,254,036 
2,059,229 
1,457,344 





Total (17 cities) 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 217,300,600 
Kentucky—Louisville 91,659,161 
69,305,297 

1,227,996 








600,438,585 


199,200,000 
91,574,658 
60,514,833 

1,070,587 


WwW 
~ 
_ 
¢ 


544,138,039 


487,514,594 


142,600,000 
64,714,318 
30,530,065 
790,000 





379,492,454 


6,056,376 
171,513,413 
62,533,438 
4,400,178 
1,592,334 
2,073,879 
5,812,837 














352,360,078 


5,102,031 
153,129,866 
51,257,568 
3,864,001 
1,335,431 
1,610,442 
5,828,300 


NwYMnworre 


e+e 4+ 4 


| 
' 


295,551,826 


5,499,614 
150,612,032 
52,654, #63 
3,167,471 
1,283,502 
1,292,305 
5,633,661 


238,634,383 


4,517,021 
107,820,856 
.621 


$,546.321 





Total (7 cities) 253,982,455 


Tenth Federal Reserve District—Kansas City— 
Nebrasie--Weament iets ibleewsinidiaaibi aa 316,065 
Hasting 373,483 
Limecin 4,353,113 
82,010,838 
5,038,447 
7,803,063 
217,128,382 
7,620,330 
1,752,512 
1,254,153 











Omaha. 
Karsas—Topeka___._--..._______ 
Wichit: 


Missouri—Kansas City 
St. Joseph_ 

Colorado—Colorado Springs_._____- 
Pueblo. 








pe P| ee ee 2 327,650,386 


Eleventh Federal Reserve District—Dallas— 


4,320,733 
167,356,000 
17,675,232 
4,186,000 

* 1,700,000 
7,051,256 


202,289,221 





Texas—Austin 
Dalla 


Total (6 cities) “ 





Twelfth Federal Reserve District—San Francisco— 


86,669,795 
4,562,117 
75,162,873 


Washington—Seattle 
Yakima___- 
Oregon—Portland 
Utah—-Salt Lake City 35,860,055 
California—Long Beach __ 7,918,141 
Pasadena. 5,940,310 
San Francisco___ 358,617,262 
San Jose 8,104,916 
Santa Barbara 3,394,872 
Stockton *6,500,000 


























222,127,639 


292,863 
308,131 
3,998,777 
71,966,456 
3,627,224 
7,276,778 
220,842,804 


318,066,705 


3,348,283 
144,187,000 
15,415,962 
3,694,000 
1,541,237 
7,396,157 


—_—_ 


175,582,639 


106,217,593 
2.855,364 
84,013,632 
22.968,104 


351, 110, ‘000 
6.616,896 
2,425,026 
6,281,716 
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Total (10 cities) 


Grand Total (111 cities) 
Ounsite- New eek. oon cnn cen 


592,730,341 


13,943.097,632 
5,500,193,230 





*Estimated. 


607,957,054 


12,960,455,485 
5,394,152,869 - 


! 
| 


NI1 NN] GORNAIOSe SO 
Oa! wD! WOMKMUUBNC® 


++ 
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219,542,988 


2,375,392 
71,397,450 
4,106,979 
6,329,770 
200,661,261 
7,610,255 
897,694 
715,458 


295,279,992 


a 


2,544,848 
100,201,000 
11,303,006 
3,379,000 
1,392,616 
5,056,799 


123,877,269 


74,887,571 

1,735,424 
75,533,149 
30 071.951 


251,709,143 
3'770.763 
1,661,685 
5,508,466 


&. 56, 731, 299 


9,047.586,789 
4,355,375,379 


161,805,281 


214,662 
2,905,708 
58,948,993 
3,645,204 
6,357,140 
154,881,786 
5,368,481 
860,919 
683,151 


233,866,044 


2,010 40% 
91,299.184 
12,500,009 

2,868,000 

1,273,557 

5,376,100 


115,327,247 


77,277,835 
1,551,670 
59,837,615 
28.905,703 
3,825,334 
2,011,112 
180,761,008 
2,887,300 
974,252 
4,355,009 


362,286,833 


7,308,632,287 
3,637,387,520 
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Foreign Exchange Rates 


Purmuatt to the requirements of Section SBD 08 the Saritt Act of 1908, the, Fedaral Reserve Bank is now cer- 


‘tifying daily y to the Secretary of. the 
‘world. ‘We give below a record for the 


POREIGN EXCHANGE RATES CERTIFIED BY~ PEDERAL ‘RESERVE BANK To TREASURY UNDER TARIFF ACT or 1930 


-the buying. rate for:cable transfers in the different countries of the 
| just passed: 





DEC. 21, 1945 TO DEC. 27, 1945, a ae 


‘Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
. Walue in United States Money 





-_— ? 




















‘ ~ Dec. 21° 
, ti aor tt 
Diftctal » Beso— diiews —" -297733* 
eee Rat 
Oe ana Le Te ae ccs eaepetanipngepainen : 
rhe aoe. lpcd acd! a to cpeomrttene de a > 022833 
Brazil, cruzeiro— 
> r ET ae Peres Te ee tee tae © ere .060602° 
ee ee a eee ‘051802" 
Canada, dollar— 
Official: Raye Se ee — 
1 Wee he ne eww oo oo eo wo ooo oqu=ee 7 ji 
Calontbia; peso_. ..... =---+--------------------: - tie 
Bougiand, pound. sterling .....--.--...-----—--<<< ae 
Prance; frane..._.. -.---_-------------------—--- = 
Endia (British), rupee____.---.------------ dares 301215 
Mexico; peso_.___--.------------------------<-- .205860 
Netheriands, guiider_____.---.------------------ .379327 
Newfoundland, dojlar— 
Ofticial____---------------------------------- .909090 
Oe en cic cw se cewewewoeeawae SO0e8S 
New Zealand, REESE ep eer 3.227000 
Unien of South Africa, pound....----.--.------. 4.005000 
Uruguay, peso— “ 
Controlled ___----.------ aictn omen ak yal 
Noncontrolled_____.--------~.---------------- 562 


Dec. 22 “Dec, 24 Dec. 25 Dec. 26 Dec. 27 
= s s « s 
.29°7733° .297733° .297733° -297733° 
.251247* .251247° .251247° .251247° 
3.214113 3.204813 3.214113 3.214113 
022833 022833 Holiday 022833 022833 

060602° .060602*. .060602° 060602 ° 
051802° .051802° .051802° .051802° 
.909090 .909090 .909090 909090 
906250 906250 906875 906250 
.569800° .569800* .569800° .569800° 
4.033750 4.033750 4.033750 4.033750 
020176 620176 .008410 008410 
301215 301215 .301215 301215 
.205800 . 205800 -205300 -205600 
379327 379327 Holiday 379327 379327 
.909090 .909090 909090 909090 
.903750 .903750 904375 903750 
3.227 3.227000 3.227000 3.227000 
4.005000 4.005000 4.005000 4.005000 
.658300° .658300* .658300° .658300° 
.562900° -562900* .562900° .562900° 





*Nominal rate.’ 





Statement of Condition of the [2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Increase( +) or 
—Decrease (—) Since-— 









































Dec. 26, Dec. 19, Dec. 27, 
Assets— 1945 1945 1944 

Gold certificates __..----~.--- 17,062,565 — 5,000 — %96,800 

mption fund for F. R. : 

geen y oe ee ES TE, ah Toa 800,371 + 4,985 + 192,644 
Total gold ctf. reserves.__._. 17,862,936 — 15 — 604,156 

Other Bos pO Eile baa 206,774 — 9,351 — 16,982 

Discounts and advances aimoaiee 492,027 ~ 132,172 + 339,409 

Industrial loans —_-_-------- 2,038 —_ 217 = 3,925 
. 8. Govt. securities: 

9 Bilis” De et ie : Bak ea ei 12,802,569 + 316,508 + 1,281,952 
ee Ce 8,167,461 + 52,000 + 3,435,321 
eA EI 5 aT ea el 2,119,650 oe + 551,422 
CG eee ee 7S isetonte 946,892 ‘ — 296,534 
Totai U. S. Govt. securities 24.936.572 + 368,508 + 4,972,168 
Total loans and securities__ “30, 631 + 500,463 Mista 

Due from foreign banks. ---- J ime — 

P. R. notes of other banXs-_-_- 123.595 + 2,207 a 41,035 

Uncollected items -_...------ 24 i9,47 3 —694,671 — 86,566 

wee. Brewiees 3. -~- -4-=- o<', 333 —- 38 “=: 715 

a ert cs en ce opens owe 7250} + 393 + 8,482 
tgs TS RE ieee _ 44,850,651 —201,012 + 4,648,724 
Liabilities— 

Federa) Reserve notes_...---- 24,736,391 73,191 + 3,011,040 

its: 
Member bank—reserve acct. 15,657,575 —248,256 + 1,689,055 
U. S. Treasurer—gen. acct._ 1,198,710 + 480,470 + 298,012 
EY Se RE ee Sa 863,435 + 19,428 — 346,928 
a casi ah Seaenine 418,380 — 20,702 + 27,891 
Total deposite ............. 18,138,704 + 230,940 + 1,668,030 

Deferred availability items__--. 1,376,553 —508,973 — 129,843 

Other liabs., incl. accrd. divs._. 12,761 + 875 + 709 
. eR 44,266, 42) —203.967 + 4,549, 936 
Capital Accounts— fie e 3 i Se gd 

0 En 175,336 + 843 + 13,722 

Surplus (Section 7)_-.-.--~--- 228,153 ~ 40,05% 

Surplus (Section 135). _---- 27,165 + 200 

Other capital accounts______- 153,008 2.342 + 44,810 
Tetal liabilities & cap. accts._ 44,850,651 —201.012 + 4,648,724 

Ratio of geld certificate re- . 
serves tu deposit and F. R. 
note liabilities combined__-- 41.7% — 3% — 6.6% 

Commitments to make indus- 

CI ig a 2,350 - 120 


— 2,004 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Dec. 19: An increase of $593,000,000 in de- 
mand deposits adjusted and a decrease of $611,000,000 in 


United States Government deposits. 
Commercial, industrial, 


and agricultural loans 


in- 


creased in nearly all districts, the principal increases be- 
ing $44,000,000 in New York City and $25,000,000 in the 
Chicago District; the total increase at all reporting mem- 


ber banks was $113,000,000. Loans to brokers and deal-— 


ers for purchasing or carrying United States Government 
obligations declined $103,600,000 and other loans for the 
same purpose declined $108,000,000; loans to brokers and 
dealers for purchasing or carrying other securities in- 
creased $69,000,000; all of these changes were largely in 


New York City. 


Holdings of Treasury biiis and of Treasury notes de- 
clined $69,000,000 and $38,000,000, respectively, and hold- 
ings of Treasury certificates of indebtedness increased 
$31,000,000. Holdings of United States Government 
bonds increased $52,000,000 in the San Francisco District 


and $84,000,000 at all reporting member banks. 
ings of “other securities” increased $57,000,000. 


Hold- 


Demand deposits adjusted increased $252,000,000 in 
New York City, $77,000,000 in the Chicago District, $63,- 
000,000 in the San Francisco District, $57,000,000 in the 
Boston District, and $593,000,000 at all reporting mem- 


ber banks. 
in most of the districts. 
Borrowings increased $96,000,000 in New 


York City 


United States Government deposits declined 


and $70,000,000 at all reporting member banks, and de- 


clined $20,000,000° in the San Francisco District. 


A summary of the assets and liabilities of reporting 


member banks: follows: 
(In millions of dollars) 


Increase (+) or 
Decrease 
























































(—) Since 
Dec. 19, Dec.12, Dec. 20, 
1945 1945 1944 
Assots— $s $ $s 
Loans and investments—total 68,102 + 68 + 8,221 
Loans—total 15,952 Se + 2,807 
Commercial, industrial, and agricultura) 
loans. 7,241 +113 + 747 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations._..1ctnnn. 1,893 —103 + 442 
Other securities___-. 901 + 69 + 186 
Other loans for purchasing or carrying: 
U. S. Government obligations__._.____. . 2,589 —108 + 926 
Other securities 442 + £ + 98 
Real estate loans 1,091 + 10 + 36 
Loans to banks 96 — 2 - 14 
Other loans__. sin 1,699 +17 + 358 
freasury biils__...__- 1,962 — 69 — 271 
Treasury certificates of indebtedness miidlicaiad - AL2 + 31 + 937 
Treasury notes os sme: Se — 38 — 200 
0. 8. bends__ —- 26,555 + 84 +5,139 
Obligations guaranteed by ‘U. S. Government 14 + — 604 
Other securities 3,323 + 37 + 413 
Reserve with Federa) Reserve Banks__...... 10,237 + 200 + 952 
Cash in vauit os¢ er -- t 
Balances with domestic banks_______ paces 2,525 — 45 + 246 
Liabilities— 
Demand deposits adjusted__....-.-.._.---. 37,974 +593 +2,870 
dime deposits a eae + 1,693 
0. S. Government deposits See ee = 16,392 —611 + 2,494 
Interbank deposits: 
Domestic banks... 10,863 + 21 + 1,269 
Poreigi: banks 1,154 + 22 + 2&1 
Borrowings__._._--- - 328 + 70 - 94 
Debits to demand deposit accounts except 
interbank and U. 8. Gov't accounts, 
during week 18,443 





Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


* NOTICES OF TENDER 
Company and issue— 
Atlantic Coast Line RR.— 
Norfolk & Carolina RR. 2nd mtge. 5% 50-year bonds 
due 1946 D 
Washington & Vandemere RR. ist mtge. 442s due 1947 Dec 31 


Date 


Wilmington & Newbern RR. lst.mtge. 4s due 1947__Dec 31 
Chesebrough Building Co. 1st mtge. 6% gold loan ctfs. 

(SRR ae RI SERA a RS RARE Sl Jan 2 
Cleveland & Pittsburgh RR. gen. mtge. bonds_______-_-- Dec 31 
Howard Stores Corp., 544 preferred stock._______ —— he | 
International Utilities Corp., $3.50 preferred stock ___-_- Jan 26 
Kansas City Southern Ry. 1st mtge. 3s due 1950____-- Dec 31 
Oregon RR. & Navigation Co. 4% consol. mtge. bonds 

A in ge cstps ani sinh os ess ech os Seka PRMD tn lia sro ae > a Any time 
Oregon Short Line RR. consol. ist mtge. 5% bonds 

RNIN IE casetrsit, bi-is mist einige ik hapipabip wines eemibiadbiahebindaidanbtenia nsees Any time 
St. Joseph & Grand Island Ry. lst mtge. 4% bonds ° 

eR Ft. So ea Any time 
Syracuse Lighting Co., lst mtge. 5s due 1951__.________Dec 31 

PARTIAL BEDEMPTION 

Company and Issue— Date 
American Writing Paper Corp. gen. mtge. bonds due 

I iaclh inn snl el in lncaaiinngetn ansines dn nen RST Oe Jan i 
Bessemer Irrigating Ditch Co.— 

342% debenture bonds due to 1951___________..__-___ Jan 1 
Bolivia Ry.— 

5° mtge. & collat. trust income bonds, series A_...Jan 1 


Brainard Steel Corp.— 
1st mtge. conv. 5'2‘< bonds, series A, Gye 1947-1955_Jan 1 


Buycrus-Erie Co. preferred stock __._._..._.__-____ Apr 1, ’°46 
Central Maine Power Co.— 

lst and general mortgage 32s series M, due 1972_._._Jan 3 
Chicago & Western Indiana RR.— 

Ist & ref. mtge. 444%: bonds, series D, due 1962______ Mar i 
Cincinnati Union Terminal Co.— 

Firs: mtge. 3%8°% bonds; series E, due 1969 __________ Feb 1 

First mtge. 234‘ bonds, series G,. due 1974________ Feb 1 
Columbus & Southern Ohio Electric Co.— 

ist mortgage 3%s due 1970_......2......2__.__.._ Dee 31 
Detroit Edison Co., gen. & -ref. 4% mtge. bonds, ser. F, 

CERNE IE a i ich oe pecs bia Sader a Jan 1 
Duquesne Natural Gas Co., gen. & ref. mtge. 7s___.___ Jan 1 
Emyire Gas & Fuel Co.. 3'2° debentures due 1962____Feb 1 
Florida Power & Light Co..443% debentures due 1979_.Jan 2 
Georgia Southern & Florida Ry. second pfd. stock__._- Jan 2 
Goodjal!-Sanford, Inc. 312‘ debentures due 1956————Jan 1 
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Company and Issue— Date 


Griess-Pfileger ‘Tanning Co., courertmte income deb._...Dec 31 
Indiana Service Corp. Ist & ret mtge. honds due 1950__Jan 
Taland Steel Go,— 


_.1st mtge. ee OR oe  aeeee e e Jan 10 
International . oo r 
Ist and refut mortgage bonds. due- 1947___.Jan 1 
denes & inet ‘theel orp. 5% pfd. stock, series B._Jan 2 
Kewanee ; 
Ist mortgage 6s, vay a, Ge TOON ke meee sea Jan 1 
Lake St. John Power & Paper Co., Ltd., Ist mtge. Sus 
ede | RR CREE RE RE EE A II iE an 1 
Lake Superior District Power Co., 5% preferred stock._.Jan 8 
MeCormick’s Lta. 4% 15-year mige. Bouds uated 1994-Jun 1 
National Casket Co., Inc. $7 preferred stock_-____-_ __ Dec 31 
New York, Chicago & St. ‘Louis RR.— 
Refunding perk ed 3% % bonds, series D, due 1975..Jan 1 
* Newfoundland Light & Power Co., Ltd.— 
Ist mortgage 4%s due 1956_......-..--..--.-_2__. Jan 1 
Northern States Power Co. (Wis.)— ° 
Ist morigage 3%2s due 1964____.____.-. 1 
Pacific Gas & Elec. Co. ist & ref. 3%, ser. Laue 1966-Jan 2 
oo RR. gen. mtge. 3% % bendn series P, 

SS SR, CR BEI EIS SRP EH LS | Jan 1 
Peoples Water & Gas Co. ist mtge. 7H sl ser. A, 1957..Jan 1 
Prairie du Chien-Marquette Bridge Co 

lst mortgage 64s due 1954___....- -Feb 15 
Salmon River Power Co. ist mtge. 5% bonds, ect at 1 
Schulco Co., Inc., guaranteed 6%> bonds, issue B..____ n 15 
Shell Union Oil Corp., 2%4.% debentures due 1961______ ae 15 
— eee oll Corp. 15-year 242% debentures due 

narsitiicinaiil-ditentes-cn-sivantnies eraeeipaiptinienacantosindaieins msmnsads ieeiai ena ivcies ia daeeia Jan 1 
Utah Power & Lt. Co. Ist mtge. 3%4‘~ bonds, due 1968__Jan 2 
Washington Terminal Co.— 

258% bonds, series A, due 1970__..._..__.-____-*°_FPeb 1 
Weisbach Engineering & Management Corp.— 

Collateral trust 5% 10-year bonds due 1953_____ ~-~3an 1 

ENTIRE ISSUES CALLED 

Company and Issue-—- Date 
American Colortype Co., 5% preferred stock......____ ~Dec 31 
American Water Works & Electric Co., Inc.— 

G% debentures, series Aj. 2 ok Dec = 

5% debentures, series B 


Dec 3 

Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, 46 
Beneficial Industrial Loan Corp.— 

Prior preference stock ($2.0U series).______________ Jan 1 
Buffalo Creek RR.— 

lst mtge. 3%% series A bonds due 1965 
Buffalo General Electric Co.— 

Gen. & ref. mtge. 442% bonds, series B, due 1981___Feb 1 
Buffalo Niagara Electric Corp.— 

Gen. & ref. mortgage series C bonds, due 1967_____. Jan 17 

Gen. & ref. mortgage series D bonds, duc 1968__—___ Jan 17 
Butte Electric & Power Co. 1st mtge. 5s aue 1951 
Canadian International Paper Co., Ist mtge. 6s, 1949_.Jan 1 
Canadian Pacific Ry. 442% collat. tr. bonds due 1960..Jan 1 
Chicago, Burlington & Quincy RR.— 


3’2%o cotlaterai trust bouuws aue 1969... .__-.______ Jan 15 

1st and ref. mtge. 334% bonds, series of 1974___.___ Feb 1 
Cincinnati Gas & Electric Co.— 

$5 preferred steck, series A...............----s. Jan 1 


Columbus & Southern Ohio Electric Co.— 


5 FORE SOC Ma anon op bids ed sed Sane cs he Jan 1 

Series peareraen (Gi 6s os cis ec Feb 1 
Community Water Service Co.— 

5.502 debentures, series BK, due 1946_._____________ Dec 31 


Compo Shoe Machinery Corp., conv. preferred stock....Mar 15 
Consolidated Electric & Gas Co.— 


Collateral trust gold bonds, 6% series due 1957__-__ Jan 


Collateral trust gold bonds, 3%-6% “A” and “B” 
II I re i is earch os coebetin dal Jan 
Continental Gas & Electric Corp.— 
5% debentures, series A, due 1958_.__-._- 2S Feb 
Cuban Co. 6% “Tet eon. 1951_.Jan 


bonds due 
Eastern Car Co., Ltd., 6% ist mtge. bonds, due 1952___Jan 
Emporium Capwell Co.— 

442‘ preference stock, series A____ 
Felin (John J.) & Co., Inc., 7‘ 
General Steel Castings Corp.— 

lst mortgage 542s, series A, due 1949_...__________ Jan 
Georgia Southern & Florida Ry. first preferred stock._Jan 
Great Northern Ry. gen. mtge. 3%s, ser. I, due 1967__Jan 

412% gen. mtge. gold bonds, series, E, due 1977__July 1, ’47 


elses thai ds 
preferred stock ia tiee Jan 


Ke ee Re 


3%% gen, mtge. bond bonds, series I, due 1967__Jan. 1, °46 
Green (Daniel) Co. preferred stock._.....-.:-----. 2 Jan 1 
Holsum Baking Co., lst mortgage 5s due 1956___._.____ Jan 1 


Houston Natural Gas Corp.— 

lst mortgage 15-year 4% bonds due 1955__-._______ Feb 15 
Hub, Henry C. Lytton & Co., 5% income debentures_._.Jan 21 
IHinois Consol, Telephone Co., 1st mtge. 4%s, ser. A, 

NE BE, pie dnnn chinese sito niphuksn onlin to mein iain aaa Jan 1 
Kankakee Water Co. 1st mtge. 444s, ser. A, due 1959__Jan 
Kansas City Southern Ry. 3% secured notes due 1946- 

1949 


1 
1 
Texarkana & Fort Smith Ry. ist mtge. 542% 
an. wee SOOO... on oaks Feb 1 
Lehigh Coal & Navigation Co., cons. mtge. bonds, ser. Avan 1 
Louisville & Nashville RR.:— 


Unified mtge. 4% bonds due 1960_.-~---- -~..-._ Jan. 1, °46 
McCormick's Ltd. 412% prior lien bonds dated 1937__.Jan 1 
Mallory (P. R.) & Co., Inc., preferred stock__....___ Jan 1 


Merchants Fire Assurance Co. of N. Y. pid. stock....Feb 1 
Monogram Pictures Corp., 542‘ conv. preferred stock_Jan 15 
Morris Plan Corp. of America— 

Collateral gold notes, ser. of 1929 due Jan. & July 


Pape Sit ac) 8 Oat te ae ee eae ee or 4 Jan 1 
Collateral gold notes, ser. of 1929 due Apr., 1946_____ Apr 1 
National Dairy Products Corp.— 
3%% debentures due 196C__._____--_-_----- sein wisueiietuile Jan 14 
Nebraska-Iowa Packing Co.— 
lst mortgage and lease ccllateral serial bonds___--_~- Jan 1 
Neptune Meter Co. 8‘ preferred stock.......---..---- Jan 2 


Newport News Shipbuilding & Drydock Co. $5 convertible 
preferred stock Jan 31 
New York Telephone Co., ref. mtge. 344% bonds, ser. B, 


Po Ne BRO or SESE PI ASS ee SR eae Jan. 1, '46 
Niagara, Lockport & Ontario Power Co.— 

lst mtge. & ref. 5“¢ bonds, series A, due 1955__-__-. Apr l 
North American Car Corp., $6 A & B pfd. stocks__--_-- Jan 1 
Northern New York Utilities, Inc.— 

lst lien & ref. 7% bonds, series A, due 1946..__._Any time 

lst lien & ref. 6%2 bonds, series B, due 1947____-- Any time 
Northern Pacific Ry. ref. & improv. mtge. 6% bonds, 


I ne I cient nese se en woes menne en mite nlainl Jan. 1, °46 
Oklahoma Pr. & Water Co. Ist mtge. 5s, ser. A, (1948__Feb 1 


Pacific Telephone & Telegraph Co.— 

Refunding mtge. 3% % bonds, series B, due 1966__--- ant 1 

Ref. mortgage 314‘ bonds, series B, due 1966__--Apr. 1, 46 
Pennsylvania, Ohio & Detroit RR. 1st & ref. mtge. 

bonds, series B, C and D-_----~--------------------- Jan 1 
Philadelphia Rapid Transit Co.— 


Be eee 6% weeds due 1962... --..------~++->..-..- ae 
Philadelphia Transportation Co.— 

Ist & ref. mtge. 4% bonds, series A, due 1969_.-----. Feb 1 
Pittston Co. preferrcd stock__---..-------------------Dee 31 
Pond’s Extract Co., preferred stock_..--~-------------+ Jan i 


Reading Co. Jersey Central coll. trust 4s due ponte 1, ’46 


Rhebem Theatres Corp., 1st mtge. 5s due 1951__--~--- Jan 15 
Rheem Manufacturing Co., 3%4% debentures__.-._--~~ Dec 31 
Salmon River Power Co. Ist mtge. Ss, due 1962..._... Feb 1 
Schenley- Distillers Corp. 542% pid. stock.__.-.--~.-- Dec 31 
Schenley Stores Corp., 5427 preferred stock-_---.~-~-- Dec. 31 


Sioux City Gas & Electric Co., 1st mtge. 4s due 1966_.Jan 14 
Southern California Water Co. a 


6% and 5% preferred stocks_.......-..------------ Jan 4 
Sterchi Bros. Stores, Inc.— 

5% cumulative first preferred stock_._......--..-----Jan 15 

5% pon-cumulative second preferred stock...-----~- Jan 15 





aaa Any time 
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2619 
2311 


3080 
2312 
3118 


2863 
3122 


2810 
« 2810 
1387 


2812 
2812 
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Date Page rer wren Holners Per When Hote 
iron Se mt er Co. 1s: mtge. bonds due 1968-Dec 31 2824 Name of Company ee” ey, ee eee mare: Fane: tee 
Southern Pacific RR. “ist ref. mtge. 4s due 1955_..-Jan. 1, '46 1520 = Brink’s. Inc. (yeur-ena) Bee ts $5 12-22 12-12 Macy (R. H.) & Co.— 

Southwestern Bell Telephone Co.— British Columbia Telephone 6‘. pfd. (quar.) : 1-17 4%4% preferred A*(quar.).......-. $1.06 2-1 

ist & ref. mtge. 3% bonds, series C, due 1968_...Jan 1, '46 1930 6‘¢ prior preferred (quar. )_.....----~--- 1-17 Maine Central RR.— 

ist & ref. mtge. 342% bonds, series B, due 1964__Jun 1, '46 1930 Brooklyn Union Gas Co. (quar.)_.---..~-- : 1- 5 ‘soe preverred (quar.) $1.50 l= 2 
Square D Co., 5% cumulative convertible pfd. stock--Dec 31 2399 Burry Biscuit Corp., 75c prior pfd. (quar. 2 12-21 Massachusetts Utilities Associates— 
Syracuse Gas Co., lst mtge. 5% bonds due 1946 Any time 2862 Butler Manufacturing Co., common__----- ° 2-2 12-26 5‘c participating preferred (quar.)___ 624ac 
Terminal RR. Association of St. Louis— GW. preterrea (quar.)___.....-.--....- $1.50 2-2 12-26 Massawippi Vatiey Rr. (s-a)- Leena 2- 1 

General mige. ref. 4s, due 1953 1 2191 Byers (A. M.) Co., 7% pfd. (quar.) $1.75 1-12 Master Tire & Rubber Co Sse 
Texas Cit oat Ry. ist mtge. 4% bonds, series A_Jan 24 2687 C. W. Liquidating Co. (liquidating) _- - 10%c 12- 12-22 Material Service Corp._...........----___- 1- 2 
Texas Be & Light Co.— , California Oregon Power, 7% pfd. (quar. . $1.75 - 12-31 Medusa Portland Cement, com. (year-end: z 

6% gold debenture bonds, series A, due 2022 6% preferred (quar,)...-......-....._-. $1.50 -2 12-31 6‘. preferred A (quar.)____. 1- 2 
cutee’ The prior preference stock Feb 1 6% pfd. (1927 series) (quar.)___.______- $1.50 12-31 Middle States Petroleum class A ‘year-end: ; 1-14 
United Aircraft Products, Inc.— California Elec. Power Co., 33 pfd.. (quar.) 75e : 1-15 Middlesex Waver 7‘. preferred (s-a)_____ : 1- 2 
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+ 3121 Canada Life Assurance (Toronto) (quar. )_ $5 : 12-31 Mill Creek & Mine Hill Nav. & RR. (s-a) 
unitea ee Ny ara $5 preferred stock..Jan 4 2688 Canadian Conveiters, Class A (initial quar. t18%4c 12-31 Moir’s, Ltd. 6‘< Ist preferred (accum.) 
? ible debentures Canfield Oil Co.. 6‘* preferred $1.50 : ike Morris Plan Bank (Cleveland) :extra)_ 
—— — so ar dala Hh. Dec’31 2688 Carolina Clinchfield & Qhio Ry. (quar.)- $1.25 1-10 neta Radio Co. (Balt.)— © 
Eee Rea ee 7 19 3122 Cuse Lockwood & Brainard (quar.)_..___- $2.50 12-26 ommon vtc, (quar.)_—_.__- -~----- 

Washington Gas Light Co., $5 preferred stoc Charleston Transit (quar.)................ 30c 12-20 Mount Carbon & Port Carbon RR. (5-a) 

due 1958 qae 5°, P d 
\, ries A, Quarterly ...... .. OE i aaa 40c 4-12 preferred (quar.)_.____ 

Westers Maryland Ry. 1st & ref. mtge. 3/25, se 2193 The payments shown above are now on a saumee Compeny Uaitial a2. Ted > 

an 2993 quarterly basis. ational City Bank of New York ‘increased: 

Wheatley Hills Gold Club, Inc., 1st’ mtge. 68, due 1973 pe National Distillers Products (quat.). 

Cohen (Daniel) Co. (quar.)_..._._..- : 25c ; 12-24 
*announcement in this issue. tIn Volume 161. Collateral Loan Co. (Boston) (quar.).____- $1.50 2-! 12-11 Neilson (Wm. Lid., 7‘: preferred iquar.) - 
Collingwocd Terminals, Ltd., com. ( year-end } £25c 1-15 New York Mutual Telegraph Co. (s-a' 
. Preference (year-end) ___.____ t25¢ 1-15 Niagara Fire Insurance Co. (N. Y.:— 
Auction Sales Columbia Mills; common $1.50 2-2 12-19 Extra 
A = Common a $1 12-19 Northern Pacific Ry. 
Transacted by Barnes & Lofland, Philadelphia, On conn (G. C.) Lta., commor (quar.)____- 10¢ 5 1-5 Northern States Power (Del.)— 
Wednesday Dec. 26: 6’> preferred Class A (quar.)_- $1.50 c 12-24 6‘. preferred (accum.) ~~ _ $1.12% 
; i 
Per Share Consclidated Dry Gooeds___._______ 25c . 12-24 Northern States Power (Minn.)— 

Shares STOCKS orPerLot Continental Gas & Electric, common_______- 75c «=:12-29 Ss 12-26 $5 preferred (quar.)_.._.__ __ $1.25 
600 Penn Jersey Ship Building Corp., Ist preferred i Me a 2. ee $1.75 - Northwestern Bell Telephone (year-end) $1.50 
50 Coreless Golf Ball Co., cumulative preferred Corn Products Refining Co., com. (quar.)_ 65¢ 1- 4 Noxema Chemical, com. (increased s-a) 25c 
240 Hess-Ives Corporation, preferred Creamery Package Mfg. (quar.}_.__._._____ 40c 12-31 Oil & Industries (resumec)______ 73¢ 
$40 Hess-Ives Corporation, Credit Utility Banking, Class B (quar.)__ 12'2c 12-24 Oitd Dominion Fire Insurance (s-a)_____ 30c 
5 Electrol of Maryland, Inc., preferred (par $100) $30 lot Crowley Milner, $3 prior preferred (s-a)__ $1.50 12-20 Orpheum Co., Inc. (year-end) si $4 

Cuban Telephone Co., common___-_______ $1.50 : 12-14 Pacitic & Atlantic Telegraph (s-a)__- 50c 
$5,000 N. E. Corner 15th and Spruce, Ist 3s 1948........-- $50 flat Cudahy Packing Co., common (quar.) az, S 30c 1l- 2 Semi-annual _...._____ a vac 50c 
442% preferred (quar. ).....-.....-.--. $1.1242 : 1l- 2 Parke Davis & Co. (year-end) a ee he 3e 
Transacted by R. L. Day & Co., Boston, on Wednesday, cypress Abbey Co. (s-a)_.-_--_ : 3c 5 12-29 Peaslee Gaulbert Corp., 5'> pfd. (ouar). $1.25 
Dec. 26: Dayten Rubber Mfg. Co. (stock div idend»__ 100°: ‘ 1-.4 Penney (J. C.) Co. (stock dividend)_______ 200°; 
Per Share Oe ee ee 25c ay Perry Fay $3 % 35¢ 
Shares STOCKS or Per Lat Quarterly ; 25¢ Pittsburgh Brewing, $3.50 pfd. (accum.). $1 
Pioneer Petroleum Co. (old) ($5 par)__--__------.---- $35 lot Quarterly 25¢ Pittsburgh Cinc., Chicago & St. Louis (s-a) $2.50 
Guardian Coal & Oil Co., common ($2!2 par'___----- $llot Detroit River Warehouse (year-end )- 20¢ 
‘i $5 preferred (quar.:___ $1.25 
Pioche Mines Consolidated, Inc. ($5 par)-— $3 lot Dominion Fabrics, Ltd., common (quar. )- Potomac Electric Power, 54 ¢ pid. (quar. » $1.37%2 
H. R. Mallinson & Co., Inc., common_____-_-..__--- $4 lot 6‘. Ast redeemable preference (quar. )__ 6° preferred (quar.) , SL ae $1.50 
Mayflower-Old Colony Copper Co. ($25 par); 50 North Second preference TOROS, Pains su~ Providence Washington Insurance ‘quar. _. 25c 
Butte Mining Co. A i eee ee 108 Douglas (W. L.) Shoe Co. (year-end: 
Public Service Co. of Colorad>— 
Mexican Northern Mining & Ry. Co., com. ($1 par)--- 10c Early & Daniel Co. (quar.)_..-.._-- Common (quar.)___ ; 41'4c 
The Smack Corp., 7’. preferred ($100 par) $3 lot it, ee i‘. preferred (monthly) 5813c 
Security Building Corp., Lynn ($100 par)_.-..._.----. $82 7‘ preferred (quar. > 6‘. preferred «monthly» - 50¢ 
American Tissue Mills, preferred ($100 par)_.-.-..-. $98 Eason Oil Co., common 5’. preferred ‘monthly: 412¢¢ 
Ralston Steel Car., common ‘quar.) 10c 
Loyal Protective Life Insurance Co. ($100 par)__...-- $250 Eastern Stainless Steel__-_ ame 5’. conv. preferred (quar.) $1.25 
Lewis Wharf Co. ($100 par'_-. $29'2 Electrolux Corp. —_ . — Reading Company ‘quar.) _- 25c 
National Drug Co., preferred $40 Ely & Walker Dry Goods (quar.) 
Champion Internati¢nal Co. ($100 par) $170 Equity Trust Shares in America _ Non-cum. preferred (year-end) $1 
Rhode Island Insurance ‘quar. 10c 
ee ee coe, ee Oe ee ee ee volinene Fund 1 Insurance ‘San Fran.) . hisceaie a Dan Ri r Cotte Mill 
-_ thai es of Revair.Corp:..12,425 | Y — ; ers ¢ Dan River Cotton Mill— 
ge ae $240 lof Quarterty ' 2- 65-_-pootessead tsa) 
Bond & Share Trading Corp., common A; 50 de Muir Firemen’s Insurance Co. of W ashington Roper iGeorge D.) Corp. 
Northern Metals, Ltc $lllor Firestone Tire & Rubber_--.----.-------_- 50¢ 7’. preferred quar.) 
Pioneer Petroleum Co., common (new?) (25 cents par); Fuller Manutacturing Co.___.--._- ° ‘ : Sanborn Map Co. iquar.) 
110 Arrowhead Petroleum Corp., common ($1 par); Fulton Bag & Paper Mills ‘year-end: : 31 2-2 Schenley Distillers Corp. 
16 Tuzapan Shares, Inc., common; 200 Vaportron Fyr-Fyter Co., class A_-- Schuylkill Valley Nav. & RR. (sea: 
Refining Corp. $250 lot 412° conv, preferred ‘quar.)____- Securities Investment Co. of St. Louis— 
Blumberg & Co., Ir $10 lot General American Oil Co. of Texas— 5’. preferred (quar.:_ 
Jewett City Textile Novelty Co. ($50 par) ; 10 National 6° convertible preferred (quar.)--~-- Seeger Sunbeam (quar. ) 
5‘, preferred A (5-a'--.------- Shasta Water Co. (quar. )_ 
6% preferred B is-a) - ~~ Sigma Mines, Ltd. (interim) 
General Mills, Inc.. : pale Smyth Marufacturing (year-end) 
DIVIDENDS Gibson Art Co. (quar.)_-_- Southern Advance Bag & Paper. 6’) pid 
i‘« preferred 
New common (initial)__- aie os Southern Bleachery & Dye Works—- 
Dividends are grouped in two separate tables. In the $4.50 preferred jaar. ' a at ia 

first we bring together all the dividends announced the Glatfelter (P. H.), 5% preferred (quar. )_- . 1 Southern Franalin Process, coin. ‘year-end 

current week. Then we follow with a second table in Grsham-Paige Metors Corp.— 7% preferred (quar.) 

: Southwest Natural Gas, $6 pid. A (accum. 
which have not yet been paid. Further details and rec- Guarantee Co. of North America (quar.)_- Spicer Manufacturing Gets... ace 
ord of past dividend payments in many cases are given ones Oy ge Seen ee ea Standard Ww holesale Phosphate & Acid Work: 

a a Fee ee Strathmore Paner Co.. common (quar) __ 
under the company name in our “General Corporation 8% pretesned mt 
Super Mold Corp. (Cal.) (quar.) 
declared. ance .-- 5 alo ge ela capa Taunton Gas Light (quar.) ‘ 
i : Hatfield-Camp ree oal Co.— Taylor-Colquitt Co. (quar.)__- ae 
The dividends announced this week are: 8% mon-cum. participating preferred... Terre Maute Malicabie 4: hala. (quar) 
° . Hecht Co., common (quar.)---~-.....-..--.- ie 2] Sy Sana ane ag aaa 
Industrial and Miscellaneous Companies 354% preferred (quar.)___..._.___.____- Tobin Packing Co.. common (quar.)... 
Per When Hershey Checoiate Corp.,. e-mmen (quar. 7% preferred (quar. ‘rae i 3 
. Tonopah Mining Co. (Nevada) (year-er ndy_ 

Acme Aluminum Alloys— xtra “ 
$1.10 convertible preferred (quar.)....... 27%ec . Hercules Powder Co. 5° pfd. (quar. )__-_~- Trailmobile Co., common_ 2 2242 

Alabama Fuel & Iron__----------.--_-_- 20c 9-17 Div. rate feduced from 6’; to5% Nov. 15th. $2.25 pref ferred (quar.)_____ ‘RE a l- 2 
EE EP RT a 20c 2-17 Hibbard Spencer & Barlett Co. (year-end) — Trenton (N. J.: Banking (quar.)__-_______ 1- 

‘ ' -< . Union Manufacturing Co (quar.)__- sais le 

Ame Roo ae aay 20 5°. preferre SIE Vakss ce te0 os. eccrtines sates akan 
— — Re 30c Hines (Edward) Lumber Co. (extra) Union Sulphur Co. (year-end )_ 

American Bosch Co. : 50c Holly Development (quar.)__._-..-----__-. Special ________ 

American Can Co. (quar.)_.-____- 5: 15¢ Home Telephone & Telegraph ( Ft. Weren Ind. )— Union Term, Cold Stcrage, 8° ‘pfd. taccum. 

ni . United Bond Fund (year-end) ’ 
Quarterly  ______ Howard Stores, 544% preterred_ 6 Pas J 

American-La France-Foamite Corp.— Hub (The.) See Lytton (H. uv.) & Co. United Light & Railways._____.___. 
Year-end Imperial Life Assurance of Canada (quar.). 7$3.7° 12-31 U. S. Cold Storage Cuorp., coinmon 

American Safety Razor Corp. (quar.)_ Indiana Gas & Chemical, $3 pfd. (quar.)__ 12-22 BOR tines 

© Metal, Inc. (year-end).__.-_____ 12-31 Participating _._____ NOT ae 

Saee-tberonisn, Lid.” s International Ocean Telegraph Co. (quar, )__ : 12-15 U. S. Hoffman Machinery Corp.— 

Anglo-Iranian Oil (interim) 

Apollo Steel Co. (quar.)___.-._._--.----.-- 

Associated Telephone Co. Ltd.— 

4%2% preferred (quar.)-..-.-..------~- = 

Atias Plywood Corp. (quar.}____-.---.-._-_- 

Attleboro Gas Light (quar.) -.---.---_----_- 

Baltimore Porcelain Steel— 

9% preferred (quar-.)---.--.-.-----.--- 

Bathurst Power & Paper class A (quar.)—_- 25c 

Bell Telephcne Co. of Pa ey 

Beneficial 

Biltmore Hats, Ltd. (quar.)-.----.-------- t15c 

Birmingham Fire Insurance (Ala) (quar.) —- 40c 

Bobbs-Merrill, 42% preferred (quar.)-._... $1.12% 

Bohack (H. C.). 7% isi preferred (accum. ) $3.50 

7% Ust preferred (accum.)_..--.-.---.- a $3.50 
Boston Edison Co. (quar.) 50c 
‘Boston Fund, Inc. (year-end) 97¢c 
“Bower Roller Bearing Co 50c 


United Light & Rys. Co. 542% debentures due 1952._._._Mar 1 2862 Canadian Pairbanks-Morse, 6‘ pfd. (quar.) {$1.50 12-31 Monroe Loan Society, class A (quar.)____ 
3 
West Disinfecting Co., 1st mtge. & collat. 3% 1 2689 Chase National Bank (increased quar.)____ 40c 1-11* Mountain States Power, common (quar.) 
® Chicago & Southern Air Lines (vear-end)_- 25c 12-24 
Wilson & Co., Inc., preferred (De SEERA National Shirt Shops (Del.) 
Collyer Insulated Wire (quar.)___._____ 30c : 12-20 Quarterly 
7c preferred (quar.)_..._.._._______ $1.75 : 12-24 7‘c preferred teccum.)___ swan SEBO 
50 Coreless Golf Ball Co., T5 . BUCTREIO | NS sid ibe <- : $1.75 1- 4 Class B tincreased: ; 23¢ 
BONDS Percent 6 preferred (quar.)_______ ie $1.50 ‘ 12-14 Pan American Life Insur. (New Orleans )— 
Decker (Alfred) & Cohn (quar.)___- 25¢ 12-29 Pennsylvania Pwr., 444% pfd. (initie! quar.» $1.06. 
Portland Gas Light Co., common (vear-end») 50c¢ 
Como Mines Co. (new) ($1 p ; $llot Diamond State Telephone Co._____.____-. 
Special .- 40c 
Western Real Estate Trustees ($100 par) $39 Dravo Corp., 4‘c preferred (initial )- 
Mexican Northern Mining & Ry. Co., com. ($1 par)-_-. 10c $1.50 preferred (quar. )- 
Realty Mtge Co. ‘Birmingham: 
Note dated March 10; 1943 payable 5 months after to Federal Insurance (N,. J.) (quar.)_. 
Products Laboratories, Inc. ($1 par) $11 lot Georgetown (D, C.) (s-a'-- aaa Royal Typewriter Co., common quar. 
Corp., common ($1 par’; 160 Yarg Producing & Gar Wood Industries, Inc... common Seaboard Finance Co. ‘quar. 
Electric Power Cc., 6% preferred ($100 par) $25 lot General Finance Corp., common (quar. Seneca Falls Machine (vear-end» 
Gimbel Brothers ny a div: iden 1d) --- oe'2 7 
: 5% lass A preferred :quar.)..___.__--_~- outh N e AEDS 
which we show the dividends previously announced, but ,,-..; Sav asin Vers”... Southern New England Ice, Cl. A (vear-ena 
6‘ preferred (quar.) 
and Investment News Depariment” in the week when = gartford Steam Boller Inspection & Insur- 
MN wiacwas, 
- Name of Company Share Payable ‘ $4 conv. preferred iquar.)_...-_.-.- 
Towle Manufacturing (quar.) 
%G 
r 7% preferred (accum.)__ $1.75 Higbee Co., new common. 
Albemarle Paper, 7 p cur ‘ Union Stock Yards (Omaha) 
American Fidelity & Casualty (Richmond) — Quarterly -~--------- 
y United Income Fund (year-end; __ 
American Steamship Co. (year-end: Indiana Steel Products, 6’> conv. preferred . ‘ fae 4° partic. prior preference (quar.).___ 
Arnold Constable Corp. (extra)_....---.--- 
Badger Paint & Hardware Stores (quar.) ___ 
Industrial Loan (year-end)... -~- 30c 
7% ast preferred COeeeme js2—-- 455 $1.75 | 
"Bridgeport Hydraulic - OL aS Se ee 35c¢ 


Investcrs Mortgage (Bridgeport, Conn.)— 5'2‘* convertible preferred ‘quar )_.____ 


Quarterly 
Extra 
Investors Mutual, Inc. (year-end) .____- Be 
Jeannette Glass. 7% preferred (accum.)____ 
Johnson Stephens & Shinkle Shoe (quar.) 
Kansas City Structural _- 
6% preferred (acc 
Kayser (Julius) & Co. stock dividend) ____ 
Kellogg Switchboard & Supply, common____ 
S% wretetfed (Q0600.) 2122. we 
Knudsen Creamery Co. (extra) 
Lafayette Fire Insur, (New Orleans) (s-a)__ 
Lake Superior District Power 
Lane Bryant, Inc., 442% pfd. (quar.) 
Lee Rubber & Tire (quar.) 
Extra 
Lord & Taylor, 8% 2nd pfd. (quar,)_..._. 
Ludlow Typograph, $6 preferred 
Lytton (Henry C.) & Co 
Mabbett (George) & Sons— 
7% 1st. preferred . (quar.).-....-.__... ‘ 
‘Qnd “preferred (quar.)-...--...222.222.24 








12-18 
12-18 
12-31 
1-15 
12-26 
12-26 
1-25 
1- 8 
1- 8 
1- 2 
12-20 
12-22 
1-15 
1-15 
1-15 
1-17 
12-20 
1-15 


12-20 
12-20 


U. S. Industrial Chemicals (quar.)___. ___ 
Extra ‘ 
U. 8. Rubber Reciaiming Co.— 
8% prior preferred (accum.)_._.__.__.__ 
Universal Pictures (quar.).___-- 
Washington (D. C.) Gas Light, $5 preferred 


Washington Ry. & Elec., 5‘ pfd. (quar.)__ 
is Uo Bl * Se aaa eeeearene 
5°: preferred (semi-annual) 


Waterbury-Farre!! Fdy. & Machine (quar.)_ 
Weatherhead Co., $5 preferred (quar.)_____ 
Weeden & Company 

Western Insur. Securities, 6% pfd. (accum.) 
Wilson & Cc., 36 preferred 

Wico Electric, 6% Class A pid. (quar.)_____ 
Wisconsin Gas & Electric, 442.5% pfd. (quar.) 


Wood (Alexander & James) Ltd.— 
7% Ast preferred (accum.)_.-.-......._. 


Worcester Suburban Electric (year-end)... 
Wyandotte Worsted (quar.)........-__..__. 
Zeigler Coal & Coke’ (Stock dividend)...._. 








’ “American Gas &Electrics44e“o . pid. 
American Hair & Felt, 
f Extre 


American Hardware. 


ss aR (net? he: Ve 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous ——— 


Name of Compan 

A. D. F. Company (liquidating) ..._._....--- 

Abbott Laboratories, 4‘+ yor? fat (quar.)__ 

Abercrombie & Fitch Co. $6 pid. (s-a)__---- 

Abraham & Strauss, Inc.-__-_--- oe 
Acidie Aftlertic Sugar Refineries, “Lta.— 

Class A partic. pfd. (quar.). 2 


Acme Glove Works, Ltd., 6!2°% pfd. (s-a)_- 
Adam Hat Stores, inc. (initial) ee oat MN oy 
Addressograph-Multigraph Corp. (quar.)__-- 


Aero Supply Manufacturing class A (quar.) 
Aeronca Aircraft Corp. 55c conv. pfd. ‘quar.) 


Aetna Casualty & Surety ‘Hartford)___---- 
NEO F 6k 6466s. salecae ds isasiinn eisimsedtmee tis noes 
Aetna Insurance Co. (quar.) - wc ware ne 
Fxtra _ Ne Sa 
Aetna Life Insurance (Hartford), ~(quar,) —- 
RS AR AERIS SS SE RY AICI A 


Aetna-Standard Engineering, 5’ pfd. (quar.) 
Affiliated Fund, Inc. ‘«quar.)---_- ohne 
Agnew Surpass Shoe Stores 1% pid. (quar.) 
Agricultural Insurance (Watertown, N. Y.)— 
Quarterly 
Special 
Ahlberg Bearing, Class “A (quar.)- 
Air Reduction Co. comer.) 4 ‘ ia 
| rae 1 Sle ERee LET 
Akron Brass Mig. Ws 
Alabama Power, $7 preferred (quar.) 
$6 preferred (quar.) 


Allegheny & Westérn Ry. (S-a)- a 
Allen Electric & i Bg (quar,) - ar 
/ "SS Ff >  ~ eie 
Algoma Steel Corp. 5% pref. (s-a)-------- 


Allied Products Corp. (quar. eR ASE RES 

Year-end 
Ee ee 
Aluminum Co. of America, 6% pfd. (quar.)- 
Alluminum Co. of Canada, Ltd.— 

5% preferred (quar.)........-....--.-- 
Amsigamated Electric Corp., Ltd.__--.----- 
Amalagamated Leather, 6% conv. pfd.iaccum.) 
Amalgamaied Sugar (quar.)_.._------.--. 
American Alliance Insurance Co. quar.) 


American Asphalt Roof Corp. ‘quar.)_-- 
metre. ...«- a Pra ere 
American Bakeries Co. (quar.) 
meee * 0c s peered ies at 
American Bank Note Co., com. (increased) 
6%. preferred: (quar;).2.-...._-.-..._-.. 


American Bemberg Corp., common________- 
Class B 
‘Te MRUOCCETO 6 OB Voip ee enn 

American Can Co:, 7% preferred (quar.)__ 

Americen Cast Iron ‘Pipe Co. 6 > pfd. (s-a) 

American Casualty Co, iReading, Pe.) — 
Quarterly __...___ Se 

American Cigarette & Cigar. 6c pid. “(quar.) 

American Cities Power & Light Corp.— 
$2.75 ‘class A (opt. div.- series) of 1936 

Optional. dividend~of 1/16th share of 

cless B stock or: 6834c.4n cash___..... 
$2.75 class. A (Opt. div. series of 1936) 
(optional). cash ory 4. sh. of class B stock 

American Colortype Co;, 5‘%0" preferred___-- 

American Crystel Sugar €é:;"6/e pid. (quar. ) 

American Cyanamid,.cemmoeon (s-a) i... 
5% preferred: (quar.) ..u—~--~---_-._--.-. 

American Discount Go. of ‘Georgia (quar.)__ 

American Distilling ‘initial quar.) __ 

American District: Telegraph, 5“ pfd. (quar. ) 

American European Securities Co.— 
Gommon (year-end).:- 
$4.50: preferred series-B (quar.)__.___--_- 

American Export Lines - (quar.)_...________ 

American ‘Express" Ce.: (quar. ) 

American’Felt: Co.;\6%o pid(quar.)_._____-_ 

American’Fork &- ‘Hoe, Sone 2, OS ae a 
4%2'o -preferrd~ ‘quar. 

American. Fruit. yn ta (year-end) APT Se 

(quar.) 

‘common aE ra 


6% ist preferred: che 
$6 2nd preferred -(quar:)_._.....-.----- 
0 Se ER eS 
“American Heme Products (monthly }___-- 
American Ice Co., 6“¢ non-cum. pfd. (irreg.) 
American Investment Co. of Illinois— 

3%: convertible “preferred “(@uar.)____+__- 


‘American Light-& Traction; com. (quar.)___ 
ele preeessen (eer.) 20. 
American Locomotive Co., common.______- 
SIN oh Redan Renee hoce ones he 

7% preferred (quar.)- abies damned abectea 
American Machine & + Metals \(quar.)—__-- 


American Maize Products, common (quar.)- 
American Manufacturing Co.— 
New conunon - (initial) ................... 
American News Co, (bi-monthly)_.-_-._-- 
oo ee eee Said iedad evees-es aii aspen 
American Optical Co. (quar.)_._.-.------- 
American Paper Goods (extrai._......___~- 
American Reserve Insurance Co 
American Rolling Mill Co., 442% > id. ‘(quar.) 
American Service Co., common. 
Class A 
$3 preferred ~_....---~-~- 
American Snuff Co., common 
6c preferred (quar. HR a a 
American Stamping 
American States Insurance (quar.)_...____ 
American Stores Co. (quar.)_.._--.----_-. 
American Sugar Refining, com. (year-end )_ 
7%~ preferred. (quar.)...2—.-.....-._-. 
American Superpower Corp.— 
$6 ist preferred (accum.)_---------.-___ 
American Surety Co. (s-a)------------_-- 
American Telephone (Abilene, Kansas) — 
5° preferred (quar.)_ aeia 
American Telephone & Telegraph Co. (quar. ) 
American Thermometer pfd. (quar.)___- 
American Thread Co., 5% preferred (s-a)_ 
American Tobacco Co. 6% pfd. (quar. wi 
American Turf Association (vear-end)____ 
American Water Works & Elec. Co., Inc.— 
ge Bee 8 SS SER ea ea ieee 
American Wringer Oo., Inc......_....__.. 
American Zinc Lead & Smelting Co.-— 
$5 convertible prior preferred (quar.)_._ 
Oh prererrea -(G08l 2... ce ee ee 
Amoskeag Co., common (s-a)--~ 
MIND tt ped Vd oa cele we Se 
Common (s-a) 
$4.50 preferred (s- a Rae 
$4.50 preferred (s-g)_--.-~- ~~ 
Anchor Hocking Glass Corp.— 
Women: teenrreee? ~ oes et ek 
$4 preferred (quar.)______-.-- 


Angerman Co. (initial) - Slat saaeninden tite Detection 





$1.25 
4c 
$$1.75 


75¢ 
25¢ 


75¢ 
$5 
$1.50 


25c 
12'ec 
10c 


50c 
$1.28 


36c 
$1.12%% 
50c 


$1.50 
$1.50 


25c 
-$1.12%4 


25c 
$1.18% 
12%ec 
25¢ 
$1.50 
$1.50 
25c 

20c 

$3 


62%e 
30c 
37'2c 
35c 

- 25¢ 
$1.75 
25c 
25c 


62%2c 
35c 
$1 
40c 
25c 
50c 
$1.12%4 
$1.73 
$3 

$3 
50c 
$1.50 
37%ec 
30c 


$11.50 
$1.25 


$1.25 
$2.25 
$1.37% 
12%ec 
$1.50 
$1.25 


$1.50 
25¢c 


$1.25 
$1.50 
75¢ 
$1.50 
75¢c 
$2.25 
$2.25 


Wren 
Payabie 
1- 7 
1-15 
l1- 2 
1-25 


1- 2 
1- 2 


12-31 
12-31 


i- 2 


1- 2 
12-31 


i- 1 


2-1 
12-31 
i- 2 
1-2 
i- 2 
1- 2 
1-31 
1.15 


12-32 
12-31 


CO etme 
BRE. 
oa 

Ormt w 


i 


' 
_ 
uu 


en 
i 22 2 ate 


ee RS ee 
Be - pa 
WwONeKrKdD NN NRHN HN NW 


ee 
- 0 
. oe 
0 
ure 


7- 5 


12-31 
1- 1 


1-10 


Holders 


of Ree 
1-2 
12-19 
1-15 


12-10 
12-14 
12-20 
12-20 
12-14 
1-15 
11-30 
11-30 
12-12 
32-12 
11-30 
11-30 
12-22 
1-10 
11-30 


12-15 
12-15 
12-20 
12-28 
12-28 
12-20 
12- 7 
12- 7 
12-20 
12-20 
12-18 
12-1 
12-15 
12-15 
12-31 
12-10 


i- 3 
11-30 
12-18 
12-17 
12-20 
42-31 
12-31 
12-18 
12-18 
12-10* 
32-10* 
12-20 
12-20 
12-20 
12-19° 
12-20 


12-26 
12-15 


12-24 
12-24 


12-10 





Name of Company 


Anglo National Corp.— 
Class A final liquidating, payable upon 
surrender of stock certilicates__....-.. 
Argus Corp., Ltd.— 
442% conv. preference (initial quar.)____ 


Arizona Edison Co., $5 pfd. (quar.)_...._. 
Arkansas Power & ‘Lighi— 
OF REE Se ieee on mnioccnennne 
$6 greterres 140086.) 6.4... 
Armour & Co. $6 conv, prior pfd. (accum.) 


Armstrong Rubber Co. Class B__~.~..-.-_-- ie 
Class BS RRS IE aE ES I = 
434 peererseG (6065 .). 4 nen noe 

Aro enh ennnt Corp., common ‘year end) __ 

Arrow-Hart & Hegeman Electric (year-end) 

Art Metal Construction Co.__-...-_.-__---- 

Ampenes CORR. . Ceti Piktedr enn nee 
Extra 

Ashland Oil & Refining (extra) _ 

Associates Investment Co., common (quer. ) 
SW DROTSITIOR TIGRE bene seo—~- ~~~... 

Atchison, Topeka & Santa Fe Ry. Co., com. 
Se: SI SE wm enne 

Athol Manufacturing Co., common-- . 
7’ preferred ees cen oe 

Atlanta Birmingham & Coast 5% “pid. Measitiiigide 

Atlanta Laundries, Inc. $2.50 ist preferred_ 
$2.50 2nd preferred oy 

Atlantic City Fire Insurance Co. ‘quar.)___ 

Atlantic Refining Co., 4% conv. pfd. A ‘quar.) 

Atlas Urop Forge ‘liquidating)....._______ 

Atlas Thrift Plan 7% preferred (quar.) 

Automatic Fire Alarm Co. (extra)... __- 

Automobile Banking (Phila.)— 

Common 
pe BR 4 

Automobile Insurance Co, (Hartford) ‘quar.) 
By ceiae Acted th diel lees iat atlas veer coreeeomear aseco as. oo 

Avery (B. F.) Sons, 6% preferred (quar.)_ 

Aviation Corp.— 
$2.25 convertible preferred (initial quar.) 

Avondale Mills, common 
$4.50 preferred (initial) 

Backstay Welt C 

Baldwin Co., 6% 

BancOhio Corp. 
Extra 

Bangor & Aroostook RR., 5“ pr eferred— 
This payment clears all arrears 
Si. peecerree, Cet ines -s- 


Piainmtiidmip one nme 


preferred (quar. } ’ 
"Eee 


Bangor Hydro-Electric Co., com. ‘quar.)__ 
7% . pttrced. (aear.}—..--.....- teles «dea 


gS 
Bank of Manhattan Co. ‘increased quar.) __ 
Bank cf New York (N. Y.) (quar.)_---_ 
Bank of Yorktown «N. Y.) (quar.). 4 

Extra 
Bankers Bond & Mtge. Guaranty of Amer._ 
= Securities Corp.— 

e participating pfd, (accum.)_.________ 
eankins Trust Co. (N. Y.) (quar.)-.------ 
Barber Asphalt Corp. (quar.)_..._..-._____ 
Barber Ellis of Canada, Ltd.— 

ee ae 
Barver -(W. H.) Ca. .(extra)_....____...__. 
Barcalo. Manufacturing Co, (year-end)___- 
Basarr -eos,. Com. 460ar.) —............. 
Extra 
414°. preferred (initial quar.) 
Lge weemerred. (exten)... 2. 
Bartgis Bros...Co., common 

6% preferred 
o~<QUaP.) cen _ 


$5.50 preferred (quar.)..__-...--._--_-. 
Bath Iron Works. Corp 
Bausch & Lomb Optical, common_____-_-_-_~ 

4% ane ale ata ed aaa i eae 
Baystate. Co 
Beatrice Creamery Co., com 

Extra 
$4.25. preferred (quar.) 
Beatty Bros., Ltd., Class A (quar.)_-....- 

AR BE Oe kath ae Ae 
Seech Creek BR. Oo: (quar.) —.-...-....... 
Beech-Nut Packing Co. . (quar.)..__.___-___ 
Belding Corticelli, Ltd., common’ (quar.)__-~ 

7%. preferred (quar.) Darcie eetshipwstndgh inenecen crtetineone 
Beli “Aircraft CS RRNIE TERRA ts. gia dopant aaa 
Bell Telephone of Canada (quar.)-.-.-._ 
Beneficial Industrial. Loan, common_-_ ___ 

$2.50 prior pref. (series 1938) (quar.)_- 
pg Ng a Sa 
Bethlehem Steel Cerp., 7 
ie ER, TEI ET 
Binks Manufacturing Co. (year-end)_______ 
Birmingham Electric Co. $7 pfd. (quar.)_ 

Se EE NNO Tos sits ceishoreoabt tn arapainusmpenepieen 
Blackhawk-Perry Corp. 
Ne ne icc nbevabiastn 
Bliss & Laughlin, Inc, common (year-end) —_ 

5% conv. preferred (quar.)-.----..---. 
Blumenthal (Sidney) & Co.— 

To; peeves: (aus?) 
Bohn Aluminum & Brass Corp. (quar.)_ _ 
Bond Stores, Inc., 412% conv. pfd. ‘quar.)— 
Borg (Geo. W.) Corp. (initial)......__-___ 
Borg-Warner Corp. (quar.)--~------------_ 
Boston & Albany RR. Co.__--------------. 
Boston Elevator Ry. Co. (quar.)-__------__ 
Boston Herald Traveler Corp. (year-end) __ 
Bostor. Insurance Co. (quar.)------.---.-- 

Special 


mery Go., com, (quar.)_————- 


Boston Woven Hose & Rubber, com. (spec.) 
Botany Worsted Mills $1.25 pfd. (quar.)____ 
Bourjois, Inc.. 6% pfd. (aquar.)_---_--_-___ 
Bralorne Mines, Ltd. (quar.)-..----.-----. 
Brach (E. J.) & Sons (quar.)_.----------. 
Extra 
Brandon Corp., 
Extra 
NE tk eld ti dines kinesin eemadacbeiees 
Brantford Cordage Co., Ltd.— 
RE SS 2 Fa ean ee 
$1.30. ist preferred (quar.)..-.....-. 
Brewing Corp. of America (quar.)_________ 
Bridgeport Brass Co., common ____-___-___ 
542% conv. nreferred (quar.)-...__---._ 
Brillo Manufacturing Co., Inc., commen __ 
$2 cum, partic. preferred A (quar.)___.- 
Bristol-Myers Corp. 334‘o pfd. (quar.)____ 
British-American Oil Co., Ltd. (quar.)_-__ 
British Celanese, Ltd.— 
American deposit receipts (final) _..._-_ 
British Columbia Electric Power & Gas Co., 
itd. 6%: preferred (quar.)...~.........-. 


British Culumbia Power, class A (quar.)_. 
Brompton Pulp & Paper (quar.)..-- 
Broenion Trust Go. (6-8) .........».-.-<.. 

Extra - Po NS 


Brown Durrell Co., common 1 (quar. bs niches 


5% preferred (quar.)_-.-------~ 
Brown Fence & Wire Co. Class A--~__-.-- . 
Brown-Forman Distillers, common____.-_ 

SG. pete: Of6, (GUSe.) ow. 
Bruce (E. L.) Co., common (quar.)___--_ - 

7% preferred (quar.) 


‘ © 
T% preferred (quar: o..--2-% 242 


Per 
Share 


54c¢ 


*$1.12%2 
$1.25 


$1.75 
$1.50 
$3.50 


593ec 
50c 


Tec 


56 44c 
je 
50c 
12'sc 
$1.50 
20c 
4c 


$1.25 
$1.25 
15¢c 
$1.75 
$1.50 
30c 
$3.50 
75¢ 
50c 
10c 


$2.50 
35c¢ 
25c 


6244c 
50c 
$1.75 
30c 
75¢ 
$1.75 
$1.50 
$1.50 
20c 
75¢ 
37%ec 


$1.75 
75c 
$1.12% 
20c 

40c 


When 
Payable 


Ww 
‘7 


ne eee ed 
2. 8-0-9, .0°4:6,.8,9 
WKNNMWNMNONN He 


~ 
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12-31 
12-31 


1-12 
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NNN ee 
50.0% ..-s:2.2 
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~ OF BO BO bS 


ry 
‘ 
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BD DS Oe Ot et Dt te 
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a) 
as 

' 
to 


3-30- -46 


1-15 
3-11 
1- 2 
12-31 
l- 2 
“1- 2 


1-15 


1- 2 
3- 6 


1- 2 
1-15 
1-15 
1- 2 
1- 2 
1- 2 
1- 2 
2-28-46 
1- 2 
1- 2 
12-31 
12-31 
12-31 


Holders 
of Rec, 


<<< 


1-31 
12-12 


12-15 
12-15 
12-21 
12-17 
12-17 
12-17 
12-20 
12-15 
12-17 
12-1 
12- 1 
12-10 
12- 4 
12- 4 
1-25 
12-28 
12-20 
12-20 
12-28 
12-28 
12-20 
1-4 
12-24 
1- 2 
12-19 
12-19 
11-30 
11-30 
12-20 


1-15 
1-15 
1-15 
12-22 
12-31 
12-22 
12-22 


12- 6 
12- 6 
12- 1 
12-10 
12-10 
12-20° 
12-21 
12-20 
12-20 
12-19° 


12-31 
12-10 
12-14 


12-29 
12-26 
12-17 
12-26 
12-26 
12-26 
12-26 


12-20 
2ta-16 
12-15 
12-19 
12-15 
12-15 

1-15 
12-10 
12-10 
12-10 
12-15 
12-15 
12- 7 
12- 5 
11-30 
11-30 

1-14 
12-22 
12-15 
12-15 
12-29 
12-7 
12-27 
12-15 
12-17 
12-17 
12-15 
12-28 
12-22 
12-22 


12-20 
12-14 
12-17 


12- “18 
11-30 
12-10 
12-21 
12-11 
12-11 
11-15 
12-12 
12-14 
12-22 
12- 8 
12- 8 
12-21 
12-21 
3-30 


12-20 
12-20 
2-25 
12-14 
12-14 
12-15 
12-15 

1- 2 
12- 5 


1-23 


12-20 
12-31 
12-22 


12-24 
12-24 
12-21 
12-15 

2-14 
12-20 
12-20 


12-14 
12-10 
12-10 


Name of Company 


Brunswick-Balke-Collender Co.— 

SS preserred “(qunt.} >... ssc cses 
Brush-Moore Newspaper 6’e pfd. ‘quar.) —— 
Bucyrus-Erie Co, 7% preferrd ‘tquar.)__ 
Bufialo Niagara Electric 5° pfd. ‘initial) _— 
Building Products, Ltd. (quar.)..--.-..-. 

Extra 
Bullard Co, 
Burlington Steel Co., Ltd. 
Burry Biscuit Corp.— 

7ic prior preferred (quar.)_......-._-___ 
Bush Terminal Bidgs. 7% pfd. (accum.)-_-— 
Bush Terminal Co., 6% preferred (quar.)_— 
Butler «(P. H.) Co.. common (year-end). 

5%. GORY, OER. GR aoa ee 

5% preferred series B (quar.)__._..._. 
Butte Copper & Zinc (year-end)____...____ 
Calaveras Cement Co. 7°¢ pfd. taccum.)_ — 
Calgary Power Co., 6% pid. (quar.)_._---.- 
California Electric Power Co.— 

544° convertible prior preferred (quar.)_ 





Ce Pawcicencod 


California Packing Corp., com. (quar.)___ 

S% pretermea (Guer,) sco ee ck 
California Water Service __._..__.-__._____ 
Camden & Burlington County Ry. (s-a)__ 
Camp Manufacturing Co. 5% pfd. (quar.)_— 
Canada Bread Co., 5% class B (quar.)--.-. 

442% preference (initial quar.) .......- 


Canada Dry Ginger Ale, Inc.— 
$4.25 preferred (quar.)_-...._-._-_.--._. 
Canada Northern arg com, (quar.)__-_. 
7% preferred (quar.)___- 
Canada Permanent Mortgage (quar.)_---~- 
Canada Southern Railway (s-a)_.--_...-- 





Canada Steamship Lines, 5% pfd. (s-a)____ 
Canadian Breweries, Ltd., ane aR a Seaseare 
Canadian Bronze Co., common (quar.)_- 
po ia eS S TSR RN eS i ccbeate ats 

5% preferred (qué@r.) i... 
Canadian Canners, Ltd., common (quar.)-— 
5% ist preference (quar,)_........_---- 
POrticinatie eins cnciinncnkomwecitionaa 
60c conv. preference (quar.)-.---------~ 
Participation coe 
Canadian Car & Foundry, com. (year-end). 


$2.10 participating preference (quar.)—.-- 
Canadian Celanese, Ltd., com. (quar.)_____-. 
cn Ye cease ea eA a 
$1.75 preferred (quar.)....i.-..-...... 
Funding rights (year end) 
Canadian Cottons, Ltd., common (quar.)_.__ 
Extra 
6% preferred: tauar, P24. ----.-_.... 
Canadian Fire Insurance (s-aj_..._.______ 
Canadian Food Products, Ltd.— 
RPE Se aT PERLE 5 8 Re Pepe A 
Class A (initfal quar.)_...--...________ 
Canadian Foreign Investment Corp.— 
Common (quar.) 
WR. ntti eek ed Hote es eee s 
Canadian General Electric (quar.)....___ 
Canadian General Investments, Ltd. (quar.) 
Canadian Indemnity (s-a)_.-...._ -__.___u 
Canadian Industries class-aA - 
Class B (final)____- 
7% preferred - (qitar.) 2-22-22. 
Canadian Oil Co., 8% preferred (quar.)_._ 
5% preferred (quar.)_____ bat 
Canadian Pacific Railway’4‘c pref._.._____ 
Canadian Shipbuilding & Engineering— 
Class A (s-a)____ 
Class B ($8) ~_———_--_______- ~ py nn fg Ke 


Bile 
$180 Clases A (quar.) ~~=-~-.......... 
Canadian Westinghotise Co., Ltd. (stock 
dividend) one-fortieth share of common 
for each share held_ 
Canadian Wirebound Boxes, Ltd.— 

31:56. class A_(accum. )_~.. =... 
Cannett Bie Gein ce 
Cannon Shoe Co. (year end) 
Capital Administration Co., Ltd.— 

$3 preferred A 4quar.) _...---_--.---... 
Carnation Co., common (s-a)_.._.__.--_- 

4% 1st preferred ¢quar.)—_-_+__4 
Carolina- Power & Light $5 pfd. 
Carreras, Ltd.— 

Class A ordinary registered (final). .-.-- 

Class B ordinary registered (final)__. 
Carriers & General Corp. (quar)_-.---=- - 

SN Ae So Se 
Carthage Mills, Inc., 6° pfd. A-(quar.)-- 

6% preferred A {quar.)__----~---------- 

6% preferred B (quar.)—-----.---------- 
Case (J. I.) Co., common (year-end) —----.~ 

7% preferred (quar.) _._-..------.------- 
Cassidy’s Ltd. 7% preferred (accum.)---- 
Cayuga & Susquehanna RR. Co._..------- 
Celanese Corp. of America, common__-_---.- 

$4.75 ist preferred (quar.)_.._._-_.-_--- 

7% 2nd preferred (quar.)__.......--~-.. 
Celotex Corp. com. (quar.)__------.------- 

5% preferred (quar.) 
Central Aguirre Associates (quar.)_.-.-.--- 
Central Canada Loan & Savings Co. (quar. ) 
Central Electric & Gas Co.— 

Preferred A (initial quar.)_.__.___--_---~ 
Central Fibre Products, com, (quar.) --.--- 

6@ preter (6008, )..4 inn... 
Central Hanover Bank & Trust (N. Y.)-— 

Quarterly 
Central Illinois Electric & Gas Co.— 

Commun (quar.) 

4.10% preferred A (quar.) NET Se Sees eae 
Central Illinois Light, 442° pfd. (quar.)—. 
Central Investment Corp... eee. 
Central Kansas Power 434% pfd. 
Central Maine Power Co.— 

71% “‘peoterre® ‘(euer. ) ==. ee 

6% preferred (quar.)_..-__----__------. 

$6. preferred -(auer.) =... --.-.-.---.-. 

5% preferred (quar.)—-....----.-.-----. 
Central New York Power ee 

5% preserren Ceeer.).. 2... ...-------- 
Centrai “Fanart Ce se... -.=..-.....---_. 
Central Patricia Gold Mines (quar. )- oe mt 
Central Republic Corp. REN Se 
Central States Edison (year- end).- oe Re 
Central Soya Co., Inc.— 

Stock dividend (one share for each five 

SO Sathya a 
Central Telephone Co., $2.50 pfd. (quar.)--- 
Central Vermont Public Service Corp.— 

4.15% preferred (quar.)__---.----------- 
Central West Utility Co. (year end)------ 
Certain-teed Corp. 4%2% preferred (quar) 

6% prior preferred (quar.) .--.---------- 
Chamberlain Co. of America (extra)_----- 











“(quar.)__ 


Champion Paper & Fibre, $4.50 pfd. (quar.) 
Chemical Bank & Trust Co. (N. Y.) (quar.) 
Chetiey Bros. (year end) -..---.-----------* 
Cherry Rivet Co. (quar.)_.---------------- 
Chesapeake & Ohio Ry. Co._.--~.~-------- 
Chicago Corporation, com. (initial) __.--_-- 
Chicago Daily News, 5‘+ preferred (quar.!__ 
Chicago Pneumatic Tool Co., com. (quar.)-- 


$2.50 prior preferred (quar.)_.---------- 
$3 preserred (quar.)---.--=----- 


cod . 
(quer.) _...= 


Per 


$1.25 
$1.50 
$1.75 
8343c 
315¢ 
tbc 


t15c 


237%6c 
25c 
20c 


75e 
50c 
“$l 
$1.25 
22 14% 
221% 
5c 

10¢ 


$1.50 
$1.60 
60c 


' 80c 
$1.75 
2$1.75 
80c 


50c 
$1.18%4 
$1.75 
12t2c¢ 
25c¢ 
374ac 
$82 


593ec 
25c 
37tec 


$1 


6242c 


$1.03 
= 
$1.12 
$1. r 
15¢ 
$1.12%2 
45e 
$3 
2i2¢ 
75e 
25c 
$1.25 
50c¢ 
6242¢ 
75e 


When Holdete 
Shere Payable of Res. 


1- 2° 


1- 2 


g 
NNO NWH wae 


l- 

1-15 
12-31 

2- 1 


1- 2 


1-2 
1-2 
1- 2 


1--2 


12-30 
12-31 


1- 2 
1-15 
1- 2 
1- 2 
12-31 
1-1-46 
1- 2 
2- 1 
12-31 
l- 2 
1- 2 
1- 2 
1- 3 
i- 3 
i- 3 


12- 3 
























































































12-20 
12-31 
12-10 
12-20 
12-4 - 
12-1 
12-18 
12-10 


12-14 
12-15 
12-15 
12-14 
12-19 
12-19 
12-18 
12-18 

1-10 


12-15* 
1-31 
1-31 


12-17 


12-15 
1- 5 
12-30 
12-30 
12-21 
12-12 
12-15 
12-31 
12-10 
12- 7* 
12- 3 
12-20 
12-11 
12-17 
12-17 
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Name of Company 
Chicago Title & Trust Co. (increased’ 
oe Cotton Oil (quar.)_..-----~. okie 
y PRES 
Paper Co. 4% pid. (quar.)... 

Christiana Securities, 7% pfd. (quar.)__~. 

Cincinnsti Gas & Electric, 5% d 
4% preferred (initial) 

Cincinnati New Orleans & Texas Pacific 
Sa- meeeren (auer,) .-...--........-..... 
5@ preferred (quar.) ---------------.--. 
Se: peeceeres  (euar.) ...-__---.......-._. 

Cincinnati & Suburban Bell Telephone Co.— 
Quarterly — 

Cincinnati Union Stock Yards Co 

C IT Financial Corp. (quar.)--.-------.. 

Citizens Water Co. (Washington, Pa. )— 

7 peererren (quar.)..-................ 
Citizens Wholesale Supply— 

Gm “pretervec ° (quar.) ...-----.....--.. 
City Ice & Fuel Co. (quar.)-----------... 
City Investing 542% re TOUR?) Sicicue 
“— of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) 
City Stores Co., common (quar.)_.--.-- 
5 

(D. L.) Company 

Claude Neon Lights (year-end 

Clayton & Lambert Mig 

Cleveland Electric Illuminating Co.-~— 

Sane preceeren (quar.)...__.._.._--_._...... 
Clinton Trust Co. (N. Y¥.) (quar.)-...- .- 
Cliriton Water Works Co., 7% pfd. (quar.) 


Cluett eeeten, Con. oe Poeteres (quar.) 


preferred (quar.)--- 
Collins io Co. (initial) 


preferred B (quar.)....--_--~-------. 
$7 ferred (quar.) sete 
Col Baking 


$l participating preferred 
Participa 


Columbus & Reetthecn Ohio Electric Co.— 
6% preferred (final) 


referred wi sp 
oumiamiion Teaboes Co. (year-end) __-~ 


Commercial a? 2 Ltd., common 
8% pestectas, (quar.) 
Commercial o>. class A 














{GGRT.) <0 





Extra 
Commonwealth Loan (Indianapolis) — 

SS. preferred (quar.) —_..........-........ 
Commonwealth & Southern Corp.— 

$6. preferred (accym.)---.—---.------~.. 
Commonwealth Water Co.. 542% pid, (quar.) 


Commonwealth Water & Light Co. 
96. preferred (quar.)_-----~-----------~. 
$7 preferred (quar.)_....__-.-------..--. 
Community Frosted Foods Co.— 
1st participating preferred (s-a) 


Compo ‘Shoe Machinery $2.50 preferred___ 
Concord Gas 7% preferred (accum.)- ~~~ 
Conde Nast Publications (year-end) _..___._ 
Confederation Liie Assn. ( Toronto )— 








Coniaurum 
Connecticut Fire Insurance Co. (quar.)-_ ~~ 
Cotmecticut “Gas” @ "Coke Securities Co.— 


Connecticut Light & Power (year-end) ~~ 
Connecticut & Passumpsic River RR.— 

6% preferred (s-a)___- 
Consolidated Bakeries of Canada (quar. ae 
Co ted Cigar Corp. (quar.)-.-----~-- 
Consolidated Edison (N. Y.), $5 pfd. (quar.) 
Consolidated Gas Electric Light & Power 

(Baitimore), common (quar.)--..-----.- 

4% preferred C (quar.) 

444% preferred B (quar.) 

msolidated Grocers 5% pfd, (initia 
Consolidated Machine Tool— 

$6 ist preferred (quar.) 

ted Mining 9° Smelting Co. 
Canada, Lid. (s-a) 


Consolidated Press, class A (irregular) ....- 
Consolidated Retail Stores, com. (quar.)_-__ 


$2.75 preferred (quar.)_ 

ted Steel Corp., com, (year-end)__ 

$1,75 st (quar.) ee 
Consolidated Vultee Aircraft 

Consumers Gas Co. (Toronto) (quar.)_._ 

Consumers Power Co. $4.50 preferred (quar.) 
Consumers Public Service— - 

5% preferred (quer.)_...__.-----------_ 
Continental Assurance Co. (quar.)__._----- 
Continental Baking Co. common 

$5.50 preferred 
Continental Bank & Trust Co. (N. Y. (quar.) 
Continental Can Co., $3.75 pid. (quar.)__-_ 
Continental Foundry & Machine— 

Commen (quar.) 

7% prior preferred (quar.)-...-~------_~ 
Continental Gas & Electric Corp.— 

7% prior preferred (quar.)......--__-___ 
Continental Insurance Co. (increased) 
Continental Motors Corp 
Continental Telephone 642% pfd. 

7% part ing preferred (quar.)__.____ 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)_---_-..-______ 

Glass Works, common 

B3%e% preferred (quar.)__--_.____--______ 
Coro, Inc. (year-end) 

— Hotel (St. Louis) — 

Class A (annual) 


Extra 
Coronet Phosphate- Co. * (year-end) 
Correon & Reynolds Corp.— 
$6 convertible preferred A (accum.)_____ 
bi ae (Cc. B.) & Sons, common (year-end) 
preferred (quar. ) CE ed secs ebinssie 
craadeck-Terty Shoe, common 





) termes 








(quar.) __ 





Crown . 1% eony. pid. (quar.)—_- 

Crown Zellerbach Corp. (quar.)_...__--____ 

Crum & Forster, common (quar.) <j ieee 
eee p 


quar.) 
Forster Insurance Shares Corp. 
Commion A DR SOc 





$1.25 
$1.25 


85c 
15c 
50c 


$1.75 


75¢ 
30c 
$1.37% 


15c 
15¢ 
25c 

5c 
25c¢ 


$1.12% 
50c 
$1.75 
$1.75 


87%c 
50c 
$1 
$1.50 
$1.75 
$1.25 


25c 
$1.25 


624%2c 
30c 

’ 50c 
$1.37%2 
20c 


1- 
1- 2 


l- 2 
12-31 
1- 2 


$3.50 1-2-46 
2- 1 
2- 1 
l1- 2 


1 


-15 
ifs 


8 


1-1 


l- 
Ts 


2 
15 


1- 2 


12-31 
1- 


1- 


ere NNN HH hd 


2 


12-31 


1 


-19 


1- 2 


1- 


2 


93%c 1-2-46 


25¢ 
$1.75 


we 
ot 


SS 


= 


~ 
‘ 


~ 
“re 
‘ ‘ 


~ 
' 


~ 
mt bo 
wre 


’ 
x) 
Pore NNR DS | 


NNWN NNW 


Holders 
of Rec. 
12-19 
12- 6 
3-6 
12-20 
12-20 


12-17 


2-15 
5-15 
8-15 


12-14 
12-15 
12-10° 


12-11 


12-29 
12-20 
12-18 


12-24 
1-10 
1-10 

12-20 

12-28 

12-20 


12-10 
12-20 

1- 2 
12-21 


12- 4 
12-20 
12-20 
12-20 
12-20 
12- 1 
12- 1 
12- 1 


12-27 
12-29 
12-29 
12-21 
12-21 


12-26 
12-22 
12-22 


12-15 


12- 7 
12-11 


12-11 
12-11 


12-31 
12-31 

1-31 
12-12 
12-24 


1l1- 8 
1- 2 


co 6 ST 
12-20 


12-20 
12- 5 


12-31 
12> 5 
18-15 

1-28 


12-15 
12-15 
12-15 
12-20 


12-20 


12-14 
12-14 
12-15 
12-14 
12-14 
12-14 
12-17 
12-17 
2- 1 
12-15 
12-17 


12-20 
12-14 
1- 4* 
12-14* 
12-14 
12-15* 


12-20 
12-20 


12-26 
12-31 
12- 7 
12-15 
12-15 


12-21 
12-14 
12-14 
12-21 


12-15 
12-15 
12-20 


12-24 
12-20 
12-20 
12-17 
12-17 
12-17 
12-17 
12-22 


12-22 
12-17 
12-12* 
2- 5 
12-13 
1- 2 
1- 2 
3-15 


12-17 
12-17 
12-17 
12-17 
12-18 


Name of Company 


Crystal Tissue Co., common (extra) 

8% preferred (S-a)_-- 

Cuban American Sugar Co., com. (year-end) 
rp I I Bo eee 
op ER he SE a ee 
cep oe og lS a eas 

Cunningham Drug Stores, common 
6% ciass A prior preference (s-a) 

Curtis Publishing Co. $4 prior pfd. (quar.)-__ 

Danahy Faxon Stores, 

Davega Stores Corp. (initial) 

Davenport Hosiery Mills 7% pfd. (quar. 4 

David & Frere, Ltd., Class A (quar.)________ 

Davidson-Boutell Co. 6% conv. pfd. (quar.) 

Davidson Chemical Corp. (quar.)_..._______ 

Dayton & Michigan RR., 8% pfd. (quar )-- 

Debentures & Securities Corp. of Canada— 
5% preferred (s-a) 

Decca Records, Inc. (quar.)_-____-......... 

Extra 

Decker (Alfred) & Cohn (quar. pets 

Deisel-Wemmer-Gilbert Corp 
I. 6ceten eon 

Dejay Stores, Inc 

Dejonge (Louis) & Co.— 

5% 2nd preferred (resumed) 
Delaware Power & Light, 4% pfd. 
Delaware RR. (S-a) 

Denver Dry Goods Co.— 

44%% preferred (quar.)—.-.......__._.- 
De Pinna (A.) Co., class A (year-end)____ 

6% conv. preferred (quar.) ~~... 
Po UE ER OA Pee ere 
Detroit Hillsdale & South Western RR. Co.— 

Semi-Annual 
Detroit-Michigan Stove Co., com. (year- -end) 

5% preferred (quar.) 

Ste |. kt «Se eee 

Oe NE ccc ccamemssinbemene 
Devoe & Raynolds new class A (quar.)___-- 

Year-end 
Class B common (quar.) RAIA SEI al 
Year-end 

Dewey & Almy Chemical, $4.25 pfd. (quar.) 

Di Giorgio Fruit Corp. $3 partic. pfd. (s-a) 

Diamend Match Co., 6% particip. pfd. (s-a) 
6% participating preferred (s-a) 

Diamond T Motor Car Co. (year-end) 

Disston (Henry) & Sons (year-end) 

Distillers Corp.-Seagrams, 5% pfd. (quar.)_~_ 

Dixie Cup Co., class A (quar.)____-___-___ 

a cindewhcesouan 

Dome Mines, Ltd. (enar.) ..........._...- 

Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)_-~~ 
Dominion Fire Insurance Co. (Toronto) (s-a) 

Extra 
Dominion Foundries & Steel, Lid (quar.)-- 
Dominion Glass Co., common (quar.) ~~~ 

Eh Cae ee 
Dominion Malting Co., common (quar.)_... 
Dominion Oilcloth & Linoleum (quar.)- _ ~~ 

Extra 
Dominion Tar & Chemical, common (initial) 

542% preferred (quar.)__-_--__- 
Donnacona Paper Co., Ltd. Class A. 

Class B 
Dominion Textile Co. Ltd. com. 

7% preferred (quar.) 

Dow Chemical Co., common (quar.)-- _----- 
CR SE OS, RS Eee 

Dow Drug Co., iad a PEON. Foc nceen 

Dr r 

Drate 

Duke Power Co. 1% predeerea (quar. poet 

Dun & Bradstreet, Inc., com. (extra) 

4% % preferred (quar.)...........-..... 
Dunlop Tire & Rubber Goods Co., Ltd.— 

5% Ist preference (s-a)- 

Duplan Corp. 

duPont (E. L.) de Nemours & Co.— 

Shape, preserzeg: (Gues,) —~.—.-............ 
Duquesne Light Co. 5% preferred (quar.) __ 
Duval Texas Sulphur (year-end) 

Eastern Canada Savings & Loan Co. 
fax, N. 8S) (quar.) 

Eastern Gas & Fuel Associates— 

6% preferred (accum.)--._-__.__-----~-- 

4%% preferred (quar.)-----.-----_---.. 
Eastern Magnesia Tale Co., Inc.— 

Extra 
Eastern Massachusetts Street Ry.— 

6% Ist preferred (accum.)__-...----..- 
Eastern Steamship Lines, Inc.— 

$2 convertible preferred (quar.)-.--... 
Eastern Steel Products— 

5% conv. preferred (quar.)_...-.____. eons 
Eastern Townships Telphone Co. (quar.)__- 
Eastman Kodak Co., com. (year-end) 

6% preferred (quarterly) 

Easy Washing Machine, Ltd., 

Extra 
Eaton Paper $3.50 pfd. (s-a) 

6% prior preferred (s-a) 

Economy Grocery Stores (quar.)__.-__--__- 

Ecuadorian Corp., Ltd., ordinary 

Edison Bros. Stores, Inc.— 

4%% participating preferred (quar.)____ 
El Paso Electric (Texas), $4.50 pfd. (quar.) 
Elder Manufacturing Co. common 

5% participating class A (quar.)___---__ 
Electric Bond & Share $6 preferred 

$5 preferred 
Electric Household Utilities Corp. (quar.)_~ 
Electric & Musical Industries, Ltd.— 

Year-end 
Elastic Stop Nut, 6% preferred (quar.)__-- 
Electric Storage Battery Co. (year end) -- 
Electrical Products Consolidated (quar.)_-- 

Extra 

Elliott Company 5‘c preferred (quar.)_- 

Elmira & Williamsport RR., 7% pfd. (s-a)_ 

Ely & Walker Dry Goods Co.— 

Common (year-end 

6% 2nd preferred (s-a) 

7% 1st preferred (s-a) 
Emerson Drug Co., 8% pid. (quar.)_______- 
Emerson Electric Mfg. 7% pfd. (quar.)___ 

Common 
Emerson Radio & Phonograph (quar.)----~ 
Empire Trust Co. (N, Y.) (quar.)_...----__ 
Emporium Capwell Co., common (quar.)__-- 

442% preferred A 
Endicott Johnson Corp., com. 

4% preferred (quar.) 


Engineers Public Service, $5 pfd., (quar.)—. 
$5.50 preferred (quar.) 
$6 preferred ae ee 


Evans Products Go. (quar. ) 
Eversharp, Inc. com. (quar.) ..___________ 


(quar.) __ 


(quar.)—. 


fount 2. 


5% preferred (quar.) "A Mert pe eer acny Reg 
Ex-Cell-O Corporation 


Excelsior Life Insurance Co. 
Stock dividend 


Fair (The) 6% preferred (quar.)__._.___._ 
Pairchild Camera & Instrument 


(Ontario) (s-a) 


Per 
Share 


25c¢ 
$4 
25c 
$1.75 
$1.75 


$1.12% 
15c 
15c 
30c 


$2 

15c 
50c 
50c 
50c 
10c 
40c 

5c 

20c 
$1.06% 
$1.50 
75¢ 
15c 
25c 
75c 
+$1.25 
62'%2c 
25c 
$30c 


3c 
$1.75 
50c 
$1.12% 


$1.12% 
$1.25 
50c 


75¢ 
$1.12% 
$1.50 
$3.50 
50c 


t25c 
25c 
$2.50 
$1.50 
t25c 
t15c 
$1.75 
75c 
25c 
8c 


$1.06 % 
$1.12% 
25c 
$1.25 
$1.16 


15c 


When 
Payable 
1-15 
1- 2 


es 2. oe 
to 
NOK RR WW 
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Holders 
of Ree, 
12- 5 
12-20 
12-18 
12-18 
3-18 
6-18 
1- 5 
12-20 
12- 7 
12-17 
1-15 
12-14 
12-15 
12-15 
12- 8 
12-17 


12-26 
12-15 
12-15 
12-29 
12-20 
12-20 
12-14 


12-17 
12-10 
12-15 


12-15 
12-24 
12-24 
12-28 


12-20 
12-20 
2- 5 
5- 6 
8- 6 
11-30 
11-30 
11-30 
11-30 
1- 5 
12-14 
2- 8 
2- 8 
12-17 
12-10 
1-11 
12-10 
12-15 
12-29 


12-31 
12-31 
12-31 
12-10 
12-28 
12-28 
12-31 
1- 3 
1- 3 
1- 2 
1- 2 


1-15 


12-15 


12-24 
12-15 
12-17 
12-17 
12-17 
12-17 
12-20 


12-26* 
12-26* 
12-26* 
12-15 
12-15 
12-15 
i- 5 
12-21° 
12-21 
12-20 
12-20 
12-14 
12-14 
12-14 
12-20 
1- 5 
1- 5 
12-22 
12-10 
12-31 
12-31 
1-19 
12-21. 


Per 
Name of Company Share 


Fairchild Engine & Airplane — 

$2.50 preferred (s-a) 
Fairmont Creamery Co., 

Pe BR Fe ern 
Family Pinance Corp., common 

$1.50 convertible preferred A (quar.)__--- 

$1.50 convertible preferred B (quar.)._--- 
Famise Corp. Class A (year end) 
Farmers & Traders Life Insurance, Syracuse 

Gs Wat, Ls Pocdcigadiseecacwctocceseake 

Quarterly 
Fashion-Craft 5’c preferred 
Faultless Rubber Co._-..--~~- 
Fedders Manufacturing Co., new “(initial) ___ 
Federai Bake Shops, Inc., common 

Extra 

5% preferred (s-a) 

Federal Services Finance (Wash., D. Cc. ood 

Common (qilar.)_.__...---- EES 

Extra 

6‘. preferred (quar.) ) 
Fehr (Frank) Brewing, 6‘ 
Felin «J. J.) & Co., Inc. 
Fidelity & Guaranty Fire Corp. 
Fidelity-Phoenix Fire Insurance 

Extra 
Field. (see Marshall Field) 

Fifth Avenue Bank of New York (quar.)-_- $6 
Fifth Street Stores (Los Angeles) 15¢ 
Filene’ s (Wm.) Sons Co., common (quar.)-_- 25c 

434‘* preferred (quar.) $1.18% 
Filing Equipment Bureau, common_____. 50c 

&% ,peeterrea - (@uear:)._ -..--------=.. $1 

Extra - it eh Sor hs aes 50c 
Filtro] Co. of California | (year-end) _- 50c 
Finance Co. of Pennsylvania (quar.)-.-~-- $2 
First National Bank (New York) (quar.)-- $20 
First National Stores (quar.) _....--------- 62%ec 
First State Pawners Society (quar.)~.------ $1.75 
Fisher Bros. Co. $5 preferred ‘quar.) fe $1.25 
Flambeau Paper Co., 6‘¢ preferred (quar.)_ $1.56 
Florsheim Shoe Co., Class A-_ 50c 

Class 25¢ 
Fohs Oil Co. ‘year-end) ~------ . 15¢ 
Food Machinery Corp. (quar.)__.----~--- 40c 
Forbes & Wallace, $3 class A (quar.) one pa 75¢e 
Foreign Light & Power 6‘> Ist pfd. (quar.) $$1.50 
Foremost Dairies, common (increased) 15c 

6% preferred (quar.)__.____- Sette as 75c 
Foster & Kleiser, class A preferred ‘“(quar.) 3742c 
Foster-Wheeler Corp., common (quar.)__-.-~- 25c 

Extra 50c 

6% prior preferred (quar.)_-_- 37%ec 

6% preferred (quar.)__.__ ~~. aoa 3742c 
G® sretersea -(e0er..........-..--. 37'ac 
6% preferred (quar.)___--~- ‘ 37'4e 
Four Whee! Drive Auto- . pt 50c 
4ls. St. Building Corp. (year- -end) = $1 
Foundation Co. of Canada i(quar.) 135¢ 
Prankenmuth Brewing (quar.)-_- 244c 

Extra Petar ° 7T44c 
Franklin County Coal Corp.- 

7% preferred (year-end) eee 35¢ 
Fraser Co., Lid. (auar.)_ SS 150¢c 
Frecman ‘A. J.) 6% preferred (accum.) an $3 
Frick Co. 6% preferred (quar.) “ 75e 
Froedtert Grain & Malting 25¢ 

$2.20 preferred (quar.) 55e 
Fruit of the Loom, common 25¢ 

FSS FR 48c 
Fuller (George A.) Co., 4‘< ‘ecnv. pid. (quar. ) $l 
Fulton Iron Works Co., 6% non-cum. pfd._- 36c 
Fulton Trust Co. (N. Y.) (quar.) ‘ < $1.50 
Galveston-Houston -Coe. - (quer.) 
Ganrnctt Co., Inc., Class B conv. 
Gardner-Denver Co., common (quar.)__.... 

$3 conv. preferred (quar.) —_- os 
Gardner Electric Light, common (s-a)____ 

5 ‘ce. preferred (s-a)_ nS 
Garfinekel (Julius) & Co., common “(quar. vs 

5% ee Ame) Soc 
Gattis Power Co. (quar.)_-- ~~ faabkees 

Extra _-_- =| (Oe aap re eae 

5% Mcgee wad (quar. _ eee) 

5% preferred (quar.)__--~-~-- 
Gemmer _Manufacturing Co.— 

$3 participating preferred A (quar.)___ ~~ 
General Amer. Investors, $4.50 pfd. (quar.) 
General Baking Co.,-common 
Genera! Controls Co., common (quar.)- 

Extra xs 

o* preferred (quar.)_.....--..- 

Geheral -Blectric Co. (quar. )-. 

General Fireproofing, 7‘ preferred quar.) 
General Instrument Corp., new (initial)___- 
General -Mills, $5- preferred (quar.)_..-___. 
General Motors. Corp., $5 preferred (quar.) 
General ‘Paint Corp.— 

$1-cum. preferred (initial quar.)._._-__-- 

$1 cum, 2nd preferred (initial quar.)_--- 
General Printing Ink—-Name changed to Sun 

Chemical Corp. 

General Products Mfg., Ltd., 5% pfd. (s-a) [$2.50 
General Railway Signal, common (year-end) $1 

6%. preferred. :(quar.).._......-:..-.-.. $1.50 
General Telephone Corp., $2.50 pfd. (quar.) 62%c 
General Time Instrument Corp. com. (quar.) 25¢ 

Year end 25¢ 

4% W.--pregeree 2 (GUN. jo So eo ea sk $1.06% 
General Tire & Rubber, 4% ve pfd. (quar.) $1.06% 
General Water Works & Electric Co.— 

Year-end -_..-- Ce ey We $1 
Georgia Power, $5 preferred (quar. ). Pence einjube $1.25 

$6 preferred (GSS ia ar ea $1.50 
Georgia RR. & Banking Co. (quar.).-_.--- $1.75 
Gilbert (A. C.) Co., $3.5G pid. (quar.)__---- 87 2c 
Gillette Safety Razor, common (quar.)---_. 25c 

Se PEeeOrnes {GUST oon cc oe ce $1.25 
Glen Falis Insurance, common (quar.)_---- 40c 

Extra 25c 
Glidden Company, common (interim) 40c 

4%% convertible preferred (quar.)_----. 56 %c 
o- & Rutgers Fire Insurance Co.— 

5% ist preferred (s-a) $2 

5% 2nd preferred (s-a) $2.50 

The above payment clears all arrears. 

Globe Steel Tubes (quar,)-..-. ~~ 25c 
Globe-Wernicke, 7% preferred (quar. Pe ies. $1.75 
Godchaux Sugars, Inc.— 

Ce EE cee oeee hasan oe 

Class B (quar.) (year-end) 

$4.50 preferred. (quar.)-_ : : 

Gold & Stock Telegraph (quar. er ie Sedo § 
Goldblatt Brothers, $2.50 conv. pfd. (quar.) 
Golden State Co. (year-end) 


Goodrich (B. F.) Co. $5 preferred (quar.)__ 


Goodyear Tire & Rubber Co., of Canada, Ltd.— 

Common (quar.) 
Extra 

5% preferred (quar.) 


Gorton-Pew Fisheries (quar.)_....__------- 
Gotham Hosiery Co., Inc. (quar.)-_~-- 
Graham-Paige Motors 5‘+ pfd. A (quar.) -—- 
Grand & Toy, Ltd. (initial) 
Grandview Mines (year-end) 


Grant (W. T.) Co., new coinmon (initial). 
3% %. preferred. (quar.).... 2... 


pfd. (s-a) 
(year-end) ___- 
(Balt., Md.) 
(increased) 


(quar.)_ 
(initial). rey, 


pid. (quar.) 
25c 
75c 
$3.50 
$3.50 
25e 
34%6@c 
120c 
t10c 
$1.25 
$1.38 


75c 
$1.12% 
15c 


$1.25 


25c 
25¢ 





20¢. . 
$1.50 
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1-15 
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12-31 
12-31 
12-31 
1- 2 
2- 1 
1-10 
1- 2 
1-15 
}- 2 
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of Rec, 


12-17 
12-15 
12-15 
12- 8 
12- 8 
12- 8 
12-17 


12-20 
12-15 
12-20 
11-15 
12-15 
12-15 


12-31 
12-31 
12-31 
12-15 
12-26 
12-22 
12-31 
12-31 


12-31 
12-15 
1-15 
1-15 
12-22 
12-22 
12-22 
12-21 
12-15 
12-15 
12- 3 ° 
12-21 
12-21 
12-22 
12-17 
12-17 
12-29 
12-15 
12-24 
12-20 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
3-15 
6-15 
9-16 
12-18 
12-20 
12-31 
12-14 
12-14 


12-18 
12-31 
12-15 
12-18 
1-15 
1-15 
11-27 
11-27 
12-21 
4-15 
12-24 
12-15 
1- 4 
1-21 
12-31 
12-17 
12-15 
12-15 
12- 1° 
12- 1° 
12- 3° 
12- 1° 


12-22 
12-19 
1-18 
12-15 
12-15 
12-15 
12-14 
12-20 
12-15 
12-10*° 
1-7 


12-15 
12-15 


12-14 
12-10 
12-10 
12-15 
12-17 
12-17 
12-17 
12-21 


12-312 
12-15 
12-15 
12-31 
12-18 
12-10 
1- 2 
12-12 
12-12 
12-11 
12-11 


2-25 
2-25 


12-17 
12-20 


12-18 
12-18 
12-18 
12-15 
12-10 
12-31 
12-17 


12- 1 
12-1 
12- 1 
12-22 
1-15 
12-31 
12-20 
12-15 


12-14 
12-14 
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Per 
Name of Compcny Share 

Graniteville Co. (quar.) .......-~...-.-ss 30¢ 

Te TT nan pion ioabinhiiicntchpanghguintiiib 30c 

ES ote ih ES Ae cit wablaeas 30c 

SIIEE i.ctohan Sopeewh inde on ahech docesiesceidliaaiiahip ws dgtubeh baba 30c 

SRE ST EE, ee Cs SEER Se 30c 

NFR Sane Roe el aa Bl Fore Va 30c¢ 

Gray Drug Stores, Inc., com. (year-end)__-_ 3242c 

$2.20 cony. preferred (initial) a 55c 
‘Great Arierican Insurance Co. (N, Y.)— 

MI a es ie cas toms aiden 30c 
Great Lakes Paper Co., Lia.— 

$2 class A partic. preference (accum.))-. $75c 

$2 ciass B preference (accum.) )----~.~-~ t75¢ 
Great Lakes Power $7 preferred (quar.)___ $$1.75 
Great Weert Life Assurance Co. (Winnipeg) — 

I ce et Et ewe $$3.75 
Great Western Sugar Co., common _____-_-. 30c 
Su-se oe Beeeeeree: Geues, )..........-.. 5. $1.75 
Green (D.) Co., 6% preferred__._..__.... $1.50 
Greening (B.) Wire (initial quar.)_....----- t5c 
Greenwich Gas Co., com. (year-end) ___---- * 28¢ 

Gl .aet eee. Feber TOG. | a enon nnn 31%4c 

I ern a $0.05703 
‘ Greenwich Water System, 6” pid. (quar.)_- $1.50 
Grief Bros. Cooperage Co.— 

$3.20 preferred Class A (quar.)..-.-..-- 80c 
Griesedieek. Western Brewery Co.— 

'$42% convertible preferred (quar.)_____- 343ac 
Gricgs Conper & Co. 5°% Ast pfd. (quar.) $1.25 

$% ist. prefermed: (quar.)._..-..-..---- $1.25 
- 5% ist: preferred. (quar.). ~------~.----- $1.25 

f% ist: preferred (quar.) —.-.-.----~___- $1.25 

Gruen Watch Ce. (increased). ..-_--<__- ~25c 
, Guantanamo Sugar> Co, $5 pfd. (quar.)__- $1.25 
- Guaranty Trust Co, (N. Y.) (quar.)_—.--.. $3 - 
. Guenther Publishing Co. (year-end) _--__-_-_ $10 
- @ulf Mobile & Ohio RR. $5 preferred______ $2.50 

Gulf Power Co., $6 preferred (quar.)_-.---. $1.50 

Malifax. Insuranee Co. (s-a}__.-_-__---__- t40c 

Hall (W. F.) Printing (extra) _.._..__-_____ 25c 

Haloid Company (year-end) __....._--.--_. 30c 

Marlton ‘Radio Corp. — (ititial) _.-...-_--- 10¢ 

Hammermili Paper 4% preferred (quar.)_.. $1.1242 

Hanover Fire Insurance (N. Y.) (quar.)____ 

Harbison-Walker Refractories Co.— 

> , reeL en?) eek $1.50 
oe oe ee SS ee eee $15c 

. HMarnischfeger Corp., otaede > 15c 
we a” ES $1.25 

S@ 2nd prefetrad Yeuar. )._...._....._.. $1.25 
Herris Manufacturing Co-— 

7 Cont), Giaes, & (eear.) <i... 8%4C 
Marrisburg Gas-%7%@ preferred (quar.)___-- $1.75 
Harrisburg ‘Pa.) Hote! Co. (year-end) __-__ $3 
Harris-Seybold-Potter Co.— 

SG ne ts Le 25c 

$5 preferred (quar.) - SSPEARS) 26. Eee $1.25 
Hart Shafiner & Marx... 40c 
martiord Biectsic Light.................. 20 %c 
HMarticrd Fire Imsurance Co. (quar.)- sei 50c 

Sie eS SIE Cee ee ge 50c 
Hartman Tobacco, $3 non-cum. pfd. (quar.) 713c 
Hai Corp. ot America, 412 pfd, (initial). $1.12 
Haverhill Gas Light Co. (increased) _______ 40c 
Haverty Furniture, $1.50 preferred (quar.)_ 3744c 
Hazel-Atlas Glass Co. (quar.)_..-.__.--_._ $1.25 
Heileman ‘(G.) Brewing (year-end) __-- _-~ 25c 
Hein-Werner Motor Parts Corp. (year-end) 40c 
Heller (Walter E.) & Co., com. (quar.)___ 15¢e 

0 ee 2 eee PASS 20c 

S%% preterre@ .(@iar.)___.._......... $1.37% 
Helme (George W.) Co., common__________- $1 

TW Qeeeerren (ees) occ... ca $1.75 
Hercules... Meters Oorp, (quar.)____-__-_--- 25¢ 
Heyden Chemical Corp. (year-end) ._______ 25c 
Hibbard Spencer Bartlett & Co. 

I ha tian iiss societies ncaa sdevoesin eeclen ep esta 15c 
Hickok Oil Corp., 5% preferred (quar.)._-- 31%c 

7% Pricer preferred (quar.)............. $1.75 
Hinde & Dauch Paper Co. com. (year-end) _— 50c 

$4 conv. preferred (quar.) —~_..-- _---.. $1 
Hinde & Dauch Paper (Canada) (quar.)___~ t25c 
Holland Furnace Co, (extra)_ ae 50c 
Holiy Sugar Corp. (quar.) _. eee 25c 
Holmes (D. H.) Co. (quar.)- S78 et See Te 30¢ 

Se 5 asd, 20c 
Holt Renfrew, $7 preferred (accum. a ere $$3.50 
Hewes 2eirg:- Ce commow...... 5... 25... 50¢ 

80c preferred (s-a)___ aS Fae 40c 
Home Title Guaranty Co. ~ (Brooklyn) - oe aa albeit an 15c 
Hoover Co. 4'2% preferred (quar.)__.._._._.. $1.12%% 
Horn & Hardart Baking (N. J.) 

Increased quarterly____-_ . $1.75 
Horn & Hardart Co. (N. Y. "aes 

ED (WOMENS io en ccnbaseodaw 20c 
Houdaille-iicrshey Corp.— 

$2.25 conv. preferred (initial quar.)_--- 6 Yc 
Household Finance Corp., common_________ 35c 

Boe -pretersen Ceuer.).2—....2......... 93%4c 
Howell Electric Motors Co.____-- aia Tlee 
Hummel-Ross Fibre Corp., 6% pfd. (quar. b. $1.50 
Hunter Manufacturing 6% preferred___._ 15c 
Hunt's, Ltd. Class A (year-end) bets Ses al es t75c 

Class B ‘vear-end)___ __ Beth 2 LD ewe ee t75¢c 
Huron & Erie Mortgage Corp. (quet. dons. $1 
Hutchins Investing, $7 preferred (accum.)_— $2.50 
Huttig Sash & Door Co.— 

5% preferred (quar.)___ $1.25 
Myde Park Breweries Assn.___......-_.-_ 35c 
po NS Be eee ee a $1.75 
Dilinois Central RR. (leased lines) (f-a)____ $2 
Illinois Commercial Telephone (Madison, 

Wisc.), $4.75 preferred (quar.)_._____- $1.18% 

ImperiaHe Fuels— 

6% participating preferred (s-a)__..____ $30c 
Imperial Tobacco of Canada (quar.)_-.... t10c 
Indiana & Mich. Elec, 443°> pfd. (quar.)_._ $1.03% 
Indianapolis Power & Light (quar.)_.._.___ 30c 

5% % preferred (quar.)_...__.-_..______ $1.31% 
Indianapolis Water 5°: pfd. A (quar.)_____ $1.25 
Industrial Acceptance Corp.— 

Class A. (year-end) _--» ~....-..______s__ 50c 

5%. convertible: preferred (quar:)_.-_____ $1.25 
Industrial Brownhoist Corp.— 

60c. conv.” Ist pid. faccum:)~__-.-_-____ 30c 
Industriab Rayon Corp. common (quar. ) -- 50c 

$4.50 preferred’ A~(quar.) —..2.--...-_- $1.12% 
industrial SilieasCorp., 6% pid. {accum.)-_ $2.62 
Ingersoll-Rand-Co., 6%: preférred (s-a)___- : 
Institutional. Seeurities— 

Insurance Group. shares (s-a)_..__-2_____ 334c 
Insurance Co,” of. North America (s-a)___- $1.25 

TESS Pg Pg 5 ADEE RE a a ay et 50c 
Insuranshares: Certificates, Inc. (S-a)___ op 

MONEE Re Se wnities a | 22 
Inter-Mountaii "Telephone, common - 2 =). d0c- 

6% non-cum: preferred -_-__. * 400” 
International Bronze Powders, com. (quar: ) —e soon 

6% partic. preferred {quar:)..._-_--___=_ 137%e 
International -Cellucotten. Products (quar.) 374ec 

PUNE a ba haeatacmsen th ws aes tao cb ap Misptbiee ol teens bp ooseic cores en 50c 
Intercolonial Coal »Co., Som? (h- t$1 

Ot sypeterred: (6-0) 2. t$4 
International. Elevating: Co. (resumed)____ 50c 
International. Furniture Co. (initial) .._____ 12 bg 
International Harvester Co., com. (quar.)__ 
International Metal Industries, com.. (incr.) sgec 

444 % . preferred (quar.) =. 22... _ $$1.1242 
International Milling 4“ preferred (quar.)_ $1 
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Holders 


of Rac. 
1-25 
1425 
4-24 
4-24 
7-25 
7-25 
12-20 
12-20 


12-20 


11-30 
11-30 
12-31 


12-20 
12-10 
12-10 
12- 1 
12-20 
12-20 
12-20 
12-11 


12-26* 


2-13 
32-24 
3-25 
6-25 
9-25 
12-15 
12-18 
12-12 
12-12 
12-20 
12-10 
T2- 8 
12-15 
12-20 
12-15 
12-17 


1-5 
12-18 
12+22 
12-22 
12-22 


12-18 
12-31 
12-12 


12-18 
12-18 
12-26 
1-15 
12-12 
12-12 
12-22 
1-16 
12-27 
12-18 
12-14° 
12- 3 
12-15 
12-20 
12-20 
12-20 
I2- 8 
12- 8 
12-17 
12-18 


1-15 
12-15 
12-15 
12- § 
12- 5 
12- 3 
12- 8 

1-15 
12-15 
12-15 

1- 5 
12-20 
12-20 
12-18° 
12-20 


12-21 
12-13 


12-20 
12-31° 
12-31° 
12-27 
2-14 
12-20 
12-20 
12-15 
12-28 


12-20 
12-26 
12-20 
12-18 


12-15 


12-27 
11-13 
12- 4 

1- 2 
12-18 
12-12 


12- 7 
12- 7 


12-15 
12-19 
12-19 

3- 1 
12-10 


12-31 
12-31 
12-31 
12-22 
12-22 


‘12-22 


12-22 
12-15 
12-15 
12-17 
12-17 
12-22 
12-22 
12-14 
12-17 
12-17 
12- 7 
12- 7 
12-31 


din faica Water éuppiy, $5 pfd. 
* Jenkins” Brothers non-voting com. 


Name of Company 


International Nickel Co. of Canada, Ltd._- 
iM. co. 4 =a 
International Paints, Ltd., 5% pfd. (accum.) 

International Power Co., Ltd.— 

1%. preerrea. (e0sum.)—.--...~-....-... 
International Rys, of Central America— 

5% preferred. (aceum.) ......--.~.---__... 
International Shoe Co. (quar.)__-.....____ 
International Silver Co., common (year-end) 

7% preferred (quar. ) 
International Utilities (year-end)__..._____ 
Interstate Aircraft & Engineering Corp.__ 
Interstate Department Stores (year-end)__ 
Interstate Telephone Co., $6 pid. (quar.)__ 
Investment Foundation, Litd., common______ 

6% convertible preference (quar.)....____ 
Iowa Power & Light 6% preferred (quar.). 

7% preferred (quar.)-.....~.-_~-. 

Iowa Public Service Co., common (quar. SA 
$6 ist. preferred ala 
$6.50 ist preferred (quar.)—...-..-._._-__ 
$7 1st -preferred (quar.) -..-..__- 

Irving. (John) Shoe Corp., 6% preferred 

This. payment. clears all arrears________ 

Common (stock dividend).....__.._______ 
Irving Trust Co. (N. Y.) (quar.)_..--__.___ 

Extra 
Island Creek Coal, $6 preferred (quar.)____ 
dnexksonvilie Gas Gorp.__-------.-.-..... 





Jacobs (F. L.) Co.°5% preferred (quar.) __ 
Jacobs. (E. H.):. Manufacturing Corp.— 
Ee CR tema en nn cn wnw eo 


Jamaica Public Service, ‘com. 
1% preferred A -(quar.) 
7% preference B (quar.).............___ 
} To Pp I sive crete ints eeeinee 

preference D (quar.) --_--------_.-__ 

(quar.)___~ 

Jamést6wn Telephone, 6% 1st pfd. (quar.)__ 

hasten ) 


A peeps 


Founders shares 
0% spreferred (qu 
Jersey .Central rs nal Q Light— 
en? %o  preremsee 4( quar. }_..--_.--....__. 
en Pee. 
° preferred (quar.) Oy > aa 
sewen ‘Tea Co., Inc.*4%4% preferred (quar.) 
Johansen Brothers Shoe (year-end) 
Johns-Manville 342% preferred_ * 
Johnson & Johnson 8% preferred (s- =. 
4% 2nd preferred series A (quer.)_.____ 
Jones & Laughlin Steel Corp., com. (quar.) 
5%. preferred A (quar.)__-.-----.__-___. 
5% preferred B (quar.)_-..----_--_-___- 
Joplin Water Works, 6% preferred (quar.) 
Journal Publishing Co. of Ottawa, Ltd 
Julian & Kokenge Co. (year-end)__________ 
K W Battery Co., common (quar.)________ 
Kahn’s (E.) Soms 5% preferred (quar.)___- 
Kansas City Power & Light— 
$6 preferred 3B (quar.) —..........-....... 
Kansas City Public Service, com. (year-end) 
og ee 
Kansas City Southern Ry.— 
4% preferred (year-end).__.___________ 
Kansas City Title & Insurance (s-a)__ 
NN ka Lad aa non ch ca. es «Gein ar enevsncp co woe 
Kansas Electric Power, 542 pfd. (quar.)____ 
Kansas Gas & Electric Co. 7% pfd. (quar.) 
SG PUGNEIOe SE) cnn ele ann 
Kansas Nebraska Natural Gas, common____ 
po .preseceea  Weuers_---- 
Kansas Power & Light Co.— 
4%4"> preferred (quar.)___________ as 
Katz Drug Co., $4.50 preferred (quar. at 
Kaviman (C. A.) A | 2 
Kaufmann Department Stores (increased) __ 


Th 5 


Kearney (James R.) Corp.— 

cy I? POD nn ee cuene 
Kellogg Company, common-_-___..._________ 
Kelsey-Hayes Wheel, class A (quar.)_______ 

BE ym C8 Ree ee 
Kendall Co., 442% preferred (quar.) al aces 
Kendall Refining Siinisiesicekeahasiosaces ta dated deri an ie ok a 
Kentucky Utilities Co. 6% preferred (quar. ) 
Keyes Fibre Co., 6% prior preferred (quar. ) 
Kimberly-Clark ‘Corp., common (quar.)__._. 

Extra 

a5 Sreterrea (eusr,)......~........s. 
King Seeley Corp., 5°¢ conv, pfd. (quar.)_ 
Kinney (G. R.) Co., Inc.— 

$5 prior preferred (accum.) —_.--_...__. _ 
Kirsch Co. $1.50 preferred (quar.)__ allies 
Koppers Co., Inc., common (quar.)_________ 

4%4% cumulative preferred (quar.)_______ 
Kresge Department Stores, Inc.— 

I Pa ise inion nib hala Sha oy ak vans nga 

o- peererred (quar.} © ..2...... 5 ccc 
Kroger Grocery & Baking— 

6% : is preferred (quar.) ................ 

7% 2nd preferred (quar.)-.-......._.._. 
Krueger (G.) Brewing Co. (quar.)___ ____ 
Kupperheimer (B.) & Co., Inc. (sa) --- ~~ 
I ae ae wo a ss apni 
Laclede Gas Light (initial). coh dish a Geass ch 
La Plant-Choate Manufacturing Co., 

a cack neem eal eck sisi os aepte 
La Salle Extension University___....__.___ 
(Q@GAT.) .- ees 
Lambton Loan & Investment Co. (s-a)_____ 
Lamson & Sessions Co., $2.50 pfd. (quar.)— 
Lamston (M. H.) Inc. (stock dividend)____ 
Lang (John A.) & Sons (quar.)—~----.----__ 
Langendorf United Bakeries, class A (quar.) 

A MN oe oe ices a co anon ee doe soph do Sent 

C.70 pee THOT) so pets Cec 





Lanova Corporation (year-end)-..____--_. 
Lawyers Title Insurance Corp. 
(Richmond, Va.) (s-a)_-------- _. diociiianientah 
Extra — . et 
6% . preferred (s-a)_. Sci ina celhes aeuaaael niailideiaiad 
Lawyers Trust Co, (N. Y.) (quar.)....--__ 
SI Sa bloc cS ace a chad po gcd ics ng ons ao 
Leath & Co., common (quar.)_...-...-___. 
BI ad Si woken nga 





$2.50. preferred .(quar.) 
Realty. Corp. prior pfd (initial) —__ 

Le Roi Company (year-end)... 
Lehman Corporation (quar.)...._..______ 
Leich (Charles) & Co. 7% preferred (quar.) 
Leland. Electrie ‘Co. .(quar.) 
Leonard Refineries ._-_..-_--._.._.______ 
Lerner Stores Corp. (increased)__._.._____.. 
Levy :-Brothers, Ltd. (year-end) be es cc ceuaibasoecs 
Lexington Unien Station 4% preferred (s-a) 
Liberty Aircraft. Products $1.25 pid. (quar.) 
Liberty Baking Corp. $4 preferred .(accum.) 
Liberty Loan Corn. Class A (quar.)_._-___- 
ee a ssn oaks Meena et dean ctdnisniab has Ze 
Clnet a NORE) 5 nna 
I) eee ae is cp nis bv iereiaaeas 

GGc proverted: (tier. ) 
Liggett & Myers Tobacco 7% pfd. (quar.)_- 
Sik-ele Co, :¢@uar,).-.. = 52.222... 


Lipe Rollway Corp. class A. (quar.)_________ 
$1 conv, preferred: (quar.) _...____-___._-- 


Liquid Carbonic Corp.,' 442°: pfd. A (quar.)_ 








Per 
Share 


740c 
$1.75 
$2 


$11.75 


$1.25 
45c 
$2 
$1.75 
50c 
25c 
35c 
$1.50 
t25c 
175c 
$1.50 


$1.75 


$1.3742 
$1.50 
$1.75 
$1.06% 
10c 


$1.50 
30c 
$1.75 


$1 
$2 

$2 
$1.25 
$1.75 
$1.50 
15c 
$1.25 


$1.12'% 
$1.12'% 
50c 
40c 
10c 


75¢ 

25c 

37 ec 
37 4c 
$1.12%2 
40c 
$1.50 
$1.50 
pas 
12%c 
$1.12%2 
25c 


$2 

37 ec 
40c 
$1.18% 


25c 
$l 


$1.50 
$1.75 
1242c 
50c 
25c 
10c 


20c 
Tec 
10c 
37 ec 
$$1.50 
62'%4c 
100 % 
25c 
50c 
8c 
75c 
15¢ 


60c 
20c 
S34 
25c 
25c 
10c 
50c 
62%ec 
37'%ec 
25¢ 
30c 
$1.75 
10c 
5c 
31Yec 
%40c 
$2 
31%c 
50c 
10¢ 
5c 
10c 
5c 
12%c 
$1.75 
50c 
12%c 
25c 


$1.12'2 


When 


Pavable 


12-31 
2- 1 
1-10 


1- 2 


1-15 
1- 2 
1- 2 
1- 2 
1-17 
1-15 
1-15 


ee 
Bt 
—_ he 


et tt pe 
‘ 
NWN an MmwwhM dS Nuw hd 


~ 
‘ 


le 


eRe 
see 


1-15 


1-15 
2-15 
1- 2 


1-1 
1-1 
1-1 


1-15 
12-31 


— 
bo 
aw 
— 


ee 
on 8 0 8 


— 

Nee ee 

Yo. 2. } 

wn 

KF omnmnmy wNNNN 


tet tp 

je & RS . 
— 
UNNNNWN 


a" 


~ 
' 
~ 


1- 2 


or 
aa 
Nw 


1- 2 
1-15 


ee ee 
: ' 
Nm NM 


1-1 


Gd BO DS 93 6) Ot ee ps DD BD 


ee 
' 
bo bo th 


Holdera 
of Rec, 
12- 3 
1- 2 
12-10 


12-10 


l- 2° 
12-15 
12-13 
12-13 

1- 2 
1- 2 
12-26 
12-15 
12-15 
12-15 
12-15 
12-15 
12-20 
12-20 
12-20 
12-20 


11-30 
12-26 
12-10 
12-10 
12-14 
12-12 

1-19 


12-15 
11-30 
11-30 
11-30 
11-30 
11-30 
12-15 
12-15 
12-14 
12-14 
12-14 


12-10 
12-10 
12-10 
1-18 
12-31 
1-11 
1-31 
1-11 
12- 3 
12- 3 
12- 3 














Per 
Name of Company Share 
Little Schuylkill Navigation RR, & Coal Co.— 

Game ONNGE) sik dentin deennabandeenn 75¢ 
Lock Joint Pipe Co., 8% pfd. (quar.)...... $2 

DOOMED oC itddibikencderenenwenessdeeniid $1 
Locke Steel Chain Co. common (quar.)-—.-- 30c 

IO aisb cassis tiniieds cheatin dh sland herspredin wen ipigen eiintites 10c 
Loew's Inc. (qnne.) i i re sine la cial aba 37%c 

SRO: ':. dictiicdotinditinnpibneiimn tmnanpienengianweieds 12%ec 
Loew's (Marcus) “Theatres, com. (quar,).. 331 

1%. DEOTOLTOG: LGNBL.) «ncaa nienwines $$1.75 
Lett CARE COG. cece citditidnedsiiitleces 1 
Lord. & TRyler COUR. ) ncccieeteecce i ncetne $2 
Louisville Gas & Electric Co. (Ky.) common 37'ec 

5% preferred $ Per (uel) nsdn $1.25 

5% preferred $28 par (quar. } ebnidiatebabcatedde 31%c 
Lowney (Walter M.) Co. (quar.).~...-.---.. t124ec 
Lunkenheimer Company, 612% pfd. (quar.) $1.62% 
Lux Clock Mfg. Co. (year-end) ...........-. 35c 
Luzerne County Gas & Electrie— 

4%,% preferred (initial quar.)__.....-.-- $1.06% 
Lynchburg & Abingdon Teiegraph Co. (s-a) ss 
Lykens Valley RR. & Coal (s-a)__...------. 40c 
Lynn Gas & Electric (quar.)_.....~....___ $1.25 
MacAndrews & Forbes, common (year-end) Tbe 

6% preferred (giar.).__._—-..--......<..... 1.50 
Macfadden Publications, Inc, $1.50 partic. 

preferred (year-end)... .........-.-... 75c 
Macy (R. H.) Ge. (quar.)...............-. 40c 
WOW e OO. 2556 idk ene Hesisnun 2oc 
PEORTAVOR Ql. skies nncde sc ccectintimies 25c 
Mahoning Coal RR. common-__-__.._...---- $6.25 

O% MeMCrred: (8B)  cnccewticncniisnuscess 1.25 
Mahon (R, C.) Co. $2 class A pid. (quar.) 50c 

S& preferted (0-0). onsssin wes «sess 1,25 
Mallory (P. R.) & Co., 4%% conv. pfd.____ $0.265625 
Manhattan Financial Curp., Cl. A (year-end) 30c 

Class: BD (yGRBeONE ) Wn. inne nen csnnu Sc 
Manischewitz (B.) Co. (year-end) -—.__----. 50c 
Mansfield Tire & Rubber— 

6% preferred (quar.) 30c 
Manufacturers Life Insurance Co. “(Toronto) 

(oR)... 2— mate dplnesnceuieh eibeaiaenin tna aniiaah +$6 
Manutacturers Trust CN. Y.) (quar.)-.---- 60c 
Mapes Consolidated Manufacturing (quar.)~ 50c 
Marathon Corp. 5% preferred (quar.) ....._ $1.25 
Marchant Calculating Machine (quar.)__~-- 3744c 
Marine Midland Corp (year-end). ..-.-~~. 15c 
Marion Reserve Power Co. $5 pfd. (quar.) $1.25 
Marion Water Co., 7% pfd. (quar.)__-.-~--- $1.75 
Marlin-Rockwell Corp. —-.-.--.---------- 50c 
Marsh (M.) & Sons, Ltd. (quar.)_.__-.____ 40c 
Marshall Field & Co., com. (increased quar.) 30c 

4%.% preferred (quar.) —_......-.......-. $1.06 % 
Marshall-Wells Co,, common___-_----..-- $1 

6% preferred (quar.)...........-..-. . $1.50 
Martel Mills Corp., common (initial)... 10c 

6% preferred (accum.) Bil ieseconbbtibiekh caskddocires 5c 
Martime Tel. & Tel, Co., Ltd., com. (quar.) t17%ec 

7%: DUertOR: CAE, din esi er ceciiioneund ti7%ec 
DO Re EE Ge | cicitetdciciniienneemeneneinieist 15¢ 
Marven’s Ltd. 5% preferred (quar.)--.... $$1.25 
Maryland Drydock 7% preferred (quar.)_ $1.75 
Massachusetts Plate Glass Insur, (irreg.).-. $1 
Massawippi Valley RR. (s-a) --.----~------. $3 
ERTS CRT SRO oo ence eke wonnanocio 50c 
McCaskey Register Co.— 

Preferred (initial quar.) ~-..------... .. 11 
McColl-Frontenac Oil Co., Ltd.— 

Common (year-end) .—...._.............. t50c 

6% preferred. (quar.) ...........~.-.... $1.50 
McDonnell Aircraft Corp.— 

6° non-cum. preferred (quar.)-.-_.--. $1.59 
MelIntyre Porcupine-Mines,.Lid..iextra) 23111 
McKee (A. G.) & Co. class B (guar.)__--. 75c 
McKesson & Robbins, Inc., $4 pfd. (quar.)— $1 
McKinney Manufacturing Co.— 

5% conv. preferred (quar.)..-~-.-~.--. $1.25 
McLellan Stores Co., common (quar.)- ~~... 20c 

5% -preterzved: (QUBl.) ..~ ncn ew nsw ncwsnen $1.25 
McManus Petroleum, partic. preferred (s-a) $30c 
MeQuay-Norris Mfg. Co., com. (quar.) __-. 25c 

4%  prelersed: (GUel.) 2.052524 $1.06% 
Mead Johnson & Co. (quar.) ~~ -..-~~.---. 15c 

TERRE 8 citi ia sido ceo $1.50 

7% preferred (SG). ic. ne icin 35c¢ 
Meadville Telephone Co., 5% pfd. (s-a).--. 6242c 
Melchers Distilleries 6% partic. pfd._.-.-- $30c 
Mengel Company, common (quar.)_-------. 10c 

INI i ndibips erased ankbeiic ines then at dunia intact elena 20c 

5% conv. list preferred (S-a) ~----------. $1.25 
Mercantile Stores, 7% preferred (quar.)__- $1.75 
Merchants Bank of New York (quar.)------ $1.50 

TI, 6 i sees epth wegen th evi ile akan etedeah 50c 
Merchants Fire Insurance Co., 7% pfd.---- $3.50 
Merck & Company, 4'2“ preferred (quar.) $1.12% 

5%% preferred (quar.)---.------.----. $1.31% 
Mercury Mills, Ltd. (quar.)-..-----_------. {20c 
Merrimac Hat Corp., common (extra)—_---- 25c 
Mesta Machine Co. (quar.)~-.------------- 62%2c 
Metropolitan Edison 3.9% pfd. (quar.)---- 974ac 
Metropolitan Paving Brick, 7% preferred_-_ $91 
Michigan Public Service— 

$6 junior preferred (quar.)------------~.- $1.50 

6% preferred series 1940 (quar.)-------. $1.50 

6% preferred (quar.) _-.----~----------. $1.50 

7% preferred (Guar.) .........---...-... $1.75 
Mickelberry’s Food Products, com. (year-end) 25c 

$2.40 preferred (quar.) —~-.--.~.~... .-. 60c 
Middlesex Water Co. (quar.) --..-.-~~----- 50c 
Midland Loan & Savings Cc. (Ontario) (s-a) $40c 
DEiie WORE CRDi nicer ei iit we nw 25c 
Midland Steel Products Co.— 

8% preferred (quar.)~------------~---- ian $2 
Midwest Piping & Supply Co., Inc.— 

WRGRNEG SC he calinksaanned ana ncmnee $1 
Miller & Hart, Inc., $1 prior pfd. (irreg.)-- $1 
Miller Manufacturing Co., Class A (quar.)_- 15¢ 
Miller-Wohl Co., Inc., common (quar.). ~~~ 20c¢ 

BPR SEE TS Sete EE: OF SA AEE ie Fee 20c 

5% convertible preferred (quar.)_...---- 6242c 
Millers Falls Co., common (cuar.)_--~- scien 25e 

7% prior preferred TS eae Salads oases $1.75 
Minnesota Power & Light— 

5% preferred (quar.) ~-....--~---.------- $1.25 
Mississippi Power Co., $6 preferred (quar.) $1.50 
Mississippi Valley Barge NS eee 15c 
Missouri Power & Lig t $6 pfd. (quar.)——- $1.50 
Mobile & Birmingham RR, 4% pfd. (s-a)-- $2 
Mobile Gas Service Corp. common--_._---- 25c 

4.90% preferred (quar.) ~.-------~------- $1.22'4 
Modern Containers, Ltd., common (quar. )_- +30c 

542% preferred (quar. ) 6 NAS Seas +$1.3744 
Mohawk Carpet Mills, Inc., 5% pfd. (quar.) 62'4c 
Mohawk Liquer Corp. (year-end) _-_-. ------- Tiec 
Molson’s Brewery, Ltd. (year-end) Le coeciineiecanmen 425c 
Monarch Knitting Co., Ltd., 7% pref. (quar.) %$3.75 

7% preference (quar) $91.75 

5% preference (quar.) 3$1.25 

5%. preference {quar.)-- $$1.25 
Monarch Life Assurance Co. (Winnipeg, 

Caneda) (sea) ~-----------~------------ $1.20 
Monogram Pictures 5'2% conv. preferred__ 5c 
Monongahela West Penn, Public Service— 

Monroe Auto Equipment— 

5% ~preferred (initial) _....--.--~-------- 62'42ce 
Monroe Chemical $3.50 pfd. (quar.)-_------ 872Cc 
Montana-Dakota Utilities, common__-__---- 15c 

5% preferred (quar. )...-~-.------------- $1.25 
Montana Power $6 preferred (quar.)__-.-- $1.50 


When Hower 
Payable of Rec. 
12:48. gaa 

12-31. 12-21 

1-2 12-17 

1-2 12-17 
12-31 122-11 
12-31 12-11 
12-31 0 
12-31 12-10 

1-9 12617 

l- 2 12-17 

1-25 12-31 

1-15 1231 

1-15 3=12431 

1+ 3 11430 
1-2-46 12422 

1-2 12-21 

2-1 1-15 

1-2 12415 

3-2 12-15 
12-34 12-7 

1-15 122-31 

1-15 3=612-31 

I- 2 12620 

1-2 12-10 

l-ly 12613 

1-2 12+10 

12-22 

1-2 1222 

1-15 12431 

1-2 123422 
_ 1-2 12-3 
12-31 12-15 
12-31 2615 

1-11 i- 

1-2 (12-20 

1-2 12-31 

1-2 12-10 

1-2 12-15 

1-2 12-20 

1-15 =©12631 

1- 2 12-14 

1-2 12-15 

1-2 12-1 

1-2 12-15 

1- 2 12-15 

1-31 1-15 
12-31 12415 
12-31 > 12-19 

1-1 12- 

1-2 12-14 

1-2 °12+14 

1-15 12+20 

1-15 12-20 

1- 2 12-20 

1- 2 12-15 

1- 2 12-17 

1-2 . 12624 

2-1 12-31 

2-1 1-15 
12-31 12-20 

1-2 11-30 

1-15 12-31 
a See ee yo. 

1-2... 316.4 

1-2 12-20 

1-15 1- 2 

1-1 12-1 

1-31 1-11 

1-31 b-1ll 

1- 2 12-22 

1- 2 12-24 

1- 2 12-24 

1- 2 12-15 

1-2 12415 

1-2 12-16 

1- 2 12-15 
12-31 11-30 

1- 2 12-12 

1-2 12-12 
12-31 12-12 

2-15 1-31 
12-31 12-20 
12-31 12-20 

2-1 Ave 

1- 2 12-14 

1- 2 12-14 

2-1 1-15 

1-4 11-20 

1-2 12-17 

1-2 12-3 
1-1-46 Satan 

1-2 12-16 

1- 2 12-15 

1-2 12-15 

1-2 12-15 

l1- 2 12-10 

1- 2 12-15 

2-1 11-23 

1- 2 12-15 

1-2 12-10 

1-2 12-7 

1-15 1- 5 

1-12-46 1-2 

1-15 1-4 

1-2 42-14 

1- 2 12-14 

1-2 12-14 

12-31 12-10 

12-31 12-10 

1-2 12-15 

1-2 12-20 

1-2 12-15 

1-2 43-15 

1-2 12-1 

1-1 142-20 

l- 1 42-20 

l- 2 132-20 

1-2 12-20 

1-2 22-15 

1-.? 12-20 

1-10 §=12-19 
1-1-46 
4-1-46 2-22 
3-1-46 11-23 
4-1-46 2-22 

1-2 12-15 

1-15 Bicin 

1- 2. 12-20 

1-2 12-15 

1-2 12-15 

1-2 ¥2-15 

2-1 1-14 


‘ 
{ 
i 
: 
| 
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Nome 4} Compeny- 
@fentgomery Ward & Co.,.common (quar,) 
Class A‘ (quar.)- 
WMiontreal Light Heat & Power. Consolidated 
Montreal Telegra 
Moore Corp., L' 
Extra _ 
7% preferred A (quar.)..--.--...--.___~ 
7% preferred B (quar.)._-...__.... 
Wfoore j 


,» com 
preferred 
Lines 








Extra 
ao Diablo oi Mining & Development Co. 
5 ENR HE RTE C8 Ee RNIN OE Re < E 
Mountain States how Tel, (quar.)_.._____ 


(qua:.) 
Murray Corp ef America 4% pfd. (initial) 
Mater Company (year-end) 
Mutual Investors 642 non-cuin. 
(initial) 
6vc prior -preferred 
Mutual Investment Fund (quar.)_..._.-.-. 
Extra 
Mutual System 6% preferred (quar.)—-__- 
Myers (F. E.) & Brothers (year end) 
Marragansett Electric 4%‘) pfd. (quar.)___ 
Nashua Manufacturing Co., 7% pid. Class C 
$2 2nd preferred (quar.) 
Nathan Straus-Duparquet, Inc.— 
6% preferred (quar.) ~.__..___ 
Wational Airlines (stock dividend) _ 
Mational Battery Co 
Wational Biscuit Co. (quar.)_.....______ ioe le 
Mational Bond & Share (quar.)_________ 
Biational Breweries, Ltd., common (quar. ). 
By menereee TOU poe a. 
National Candy Co. (quar.)_..._..... 
National Cash Register (quar.)___..._.__ 
Wational Casket Co., Inc., $7 pfd. (quar.) _- 
National Container Corp. "434% conv, pfd.__ 
Common (stock dividend) 
National Fire Insurance (Hartford), quer. ) 
National Fuel Gas Co. (quar.)_ 
ational Grocers Co., Ltd., com. (quar.: 
$1.50 preference quar.) sane 
Wational Lead Co.— 
- 6% preferred Class B (quar.)_..._______ 
Wational Linen Service Corp. (quar.)_..___ 
EO Sf a ee 
$7 preferred (s-a) 
$5 preferred (s-a) 
Wational Manufacturers & Stores (increased) 
Wational Pressure Cooker -_._.__._..- ie 
Wational Refining, 8<< preferred (quar.)__ 
Wationo!l Safety Bank & Trust (N. Y.) 


Rational Screw Mfg. Co. (year RN 
Standara Co. (quer.) 


.dNational. Stee) Car Corp. 
Mational Sugar Refining 
Mational Supply Co.— 
4%2% preferred (initial quar.) 
$2 preference (accum.) —__ beck, 
Metional Vulcanized Fibre (initial) _- 
Wehi Corp. (quar.) 
Weptune Meter Co., 8% preferred 
Wew England Fire Insurance Co. 
- Quarterly 
Wew England Laundries, $6 pfd. (quar.) 
Wew England Power Co., 6% pfd. (quar.)__ 
be «* England Power Association—— 
% preferred (accum.)_._________ 
preferred (accum.)..... 
one Hampshire Fire Insurence Co. (quar.) 
Special 


(year-end) 


Wew Jersey Power & Light, 4% pid. (quar.) 
ee Northern RR. (quar. . REA 


New Orleans Public Service, com. ¢quar.+_ 
454% preferred (quar.)__...- 
Wew York Auction Co.— 
Stock dividend 
Wew York Central RR., common (year-end) 
$5 preferred (quar.)_........-....__.___ 
Wew York Chicago & St. Louis RR.— 
$6 preferred A (accum.)_.-.__.-- 
Wew York & Harlem RR. (s-a) 
10% preferred (s-a) 
Wew York Honduras 
(Year-end) 
Wew York Trust Co. (N. Y¥.) (quar.)._ 
Wewberry (J. J.) Co., 334% pfd. (quar )____ 
Mewport Electric Corp.— 
6% preferred (quar.)___.___- MS 
Wewport News Shipbuilding & Dry Dock—_ 
$5 convertible preferred (quar. ) 
Miagara Wire Weaving Co., Ltd. cenar.) 
Woma Electric Corp._____ 
-Morfolk & Western Railway Co.— 
Adj. preferred (quar.)_..._. 
Worth American Car $6 pfd. A 
$6 preferred B 
Worth American Co., common (stock div.) 
one share‘ Pac. Gas & Elec. for each 100 
Shares North American held 
5% % preferred (quar.)._.____._._.______ 
North American Rayon, class A (year-end) 
Class B (year-end) 
‘6% preferréd (quar.) 
Worth & Judd Manufacturing Co.- 
‘Morth Star Oil, 7’¢ preferred (accum.)____ 
ren Co. er.) 6 


Fol Central Ry. (e-a)........ 


& Rosario Mining— 


8 RETESET A 
agg $3.75 pid. (quar ) 
class - A_. 


Fn ato 
‘5% preferred ( 
®orthrop. Aircraft, 
Northwestern Electric 6“ preferred (quar.) 
7% preferred. (quar.)....._....... . - 
Northwestern ae Co., common 
Preferred. ( 


quar. nas 
_ Worthwestern ered Insurance _ Co., Mil- 
FB one PP Cir bue nmi noma nuke tind is 
ern ‘Telegraph (s-a) 
jenn Tire & Rubber Sashes 
pers & Worcester RR. ‘ 











ptd. (quar.) 


q 
Light -& Power (Quer;).. 25.7 
Wevadel-Agene AIIM 
Mp-Beamel Corp:,.common (quar.)- 


~ 


Ph Co, -Cquar.)——--+..-.---~ 
» common CGURCi ols - $55 


25c 
$3.50 
$2.50 
30c 
25c 
$2 

$1 
S74ac 


iehesastel bo bo ths 


of Rec. 
12-7 
12- 7 


‘11-90 


12-15 
ag 7 
12-7 
i2- 3 
12-15 
12-15 


12-14 - 


12-14 
12-19 
12-24 

‘1-12 
12-31 
12427 
12-27 


2-15 


1-15 
12- 6 
12-22 


1-16 


12- 3 
12-10 
12-20 
12-20 
12-20 
12-20 
12- 3 
12-20 
12-20 
12-31 
11-23 


12-31 
12-20 
12-15 
12-15 
12-20 
12-20 
12-12 
12-12 


12-17 
12-15 
12-14 


12-15 
12-15 
12-138 
12-20 
12-20 


. Olin. Ind 


Name of Company 
O’Brien Gold Mines : 
Ogilvie: Flour Milis; common (quar.)......- 


~ Ohio Cities Water, $6 preferred (aceum.)_— 


Ohio Edison 'Co., $4.40 preferred (quar. Jon= 
Ohio Leather Co.— 

8% ist preferred (quar.)__-.._..-----~-- 

"7% 2nd preferred (quar.).....________--- 
by vb 2 Public Service 5°. preferred (quar. “Dee 

Cc; 

6% Pp 
” 9% preferred 5 ETE 
Ohio Service Holding, $5 pfd. (quar:)__---~ 
‘Olt Colony Insurance (quar.)__-._.-___-__ 


tries, Inc., common (extra)___~ 
4% Pp ferred A * gel eget ak tgs 


6%’ prodasved “te taex.) A SES 
Omnibus Corp., common (quar,)_.______-_ __ 

a% premerrea ceuss,).-._.- 
Ontario Loan & Debenture (quar.)___---—- 
Ontario Steel Products Co., Ltd.— 


Oo. (year-end) 
Orange Crash, Ltd, 700 conv: pref: (aceunt.) 
& Rockland Electric Co— 

bey =  peslewee Oe CR ea ee 

Ottawa 3 €o., Ime. tyear-end}___. 
- Electrie Rafiways ¢quar.)_._______- 
wa Light, Heat & Power Co., Ltd.— 

Gammon. (quar,) —.. 

5% preferred. (quar.) 
Otter Tail Power (Minn.)— 

$4.25 preferred «{quar.)___._. _.._._______ 

$4.50 preferred (quar.).._.__.._._______ 
Owens Illinois Glass Co. 
Ox Fibre Brush Co. 
Pacific American Fisheries (year-end) ___- 
Pacific American Investors; Inc.— 

$5.50 conv. prior preferred (que,r.)__.____ 

$1.50 cum. preferemce (quar.)__.___--___- 
Pacific Gamble Robinson (extra)._____ __ 
Pacific Gas & Electric Co. (quar.)__.__.___ 
Pacific Greyl.ound Lines, convertible pid._ ed 

4‘ preferred (initial)... - 
Pacific Indemnity Co. 

Extra 
Pacific Lighting Corp., $5 pia. :quar.) 
Pacific ‘'elephone & Telegraph Co.— 

Common (year-end) ___..___ ra 

$*c preferred (quar.)_______ 

Pacolet Manufacturing Co., common (extra) _ 
Page-Hershey Tubes (quar. TS ee 
Pan American Airways Corp (irreg.)_.___- 
Panama Coca-Cola _ Bottling_-_ ae 
Panhandle Eastern Pipe Lines, 

Sy. See. Cee Pe 
Paraffine Companies, Inc., 4‘. pfd. (quar.) 
Park Utah Consol Mines._..._.........__... 
Patchogue-Plymouth Mills, common 
Pathe Industries 4‘7 preferred (quar.)___~_ 
Patino Mines & Enierprises— 

Consol. American shares_.._--_~ — 
Peerless Casualty (N. H.), 6% pid. (S-a}___ 
Peninsular Telephone Company— 

Common (quar.) 

Common (quar.) saint 

$1.40 class A (quar.)-....-...--.-.--.. 
Pennsylvania Co. for Insurances on Lives & 

Granting Annvities (quar.)_.._.-_..----_- 
Pennsylvania. Edison, $2.80 pfd. (quar.)_.__ 

Oe erererree Gummer. doc. 5. tne 
Pennceytvania Porge Co._ 





(year-end)______-_ 


Ae A Ss a 








Pennsylvania Glass Sand Corp., com. (quar.) 
6% preferred (quar.)_...__-.__.._- 
Pennsylvania Power & Light— 
442% preferred (initial) 
$5 preferred. ..........- 
preferred 


Pennsylvania Sugar Co., BY “pf. (quar.)___ 
Pennsylvania Water & Power Co.— 
remem (Greer) 
$5 preferred (quar.)___.___ ea 
Peoples Gas Light & €nke sauar.» 
Peoria Water Works, 7° pfd. (quar.)___~- 
Pere Marquette Ry. Co.— 

% prier preferred (accum.)_- 
Perfect Circle Co. (quar.)_.__.--._..-_-__. 
Pet Milk Co.— 

4%% profersed (quar.)___.-......-.-. 
4%°% 2nd preferred cqner.) SER Sey tee 8 AS 
Pfaudier Company 


Pharis Tire & Rubber Co. (quar. _ 
Philadelphia Ce,, common (year-end)_______ 
$6. preference (quar.)..._ 


$5 preference (quar.)_....____..______-_- 
Philadelphia Dairy Products (stock dividend) 

One share of com. for each 25 shares held 

$4.50 ist preferred (quar.)___- 

$4 non-cum. 2nd preferred___- 
Philadelphia Electric-Co., common ( quar. Ks 

$1 preference commen (quar.)____--_____ 

4.4% preferred (quar.)____- becthteen tg eek 
Philadelphia Elec. Pwr., 8° pfd (quar. habe 
re ee Suburban Transportation— 

6% preferred (quar.)__.__ ees 
Phillip Saorris & Co., Ltd., common. - 

4% preferred (quar. p ER Oe Le RE: 
Phillips-Jones Corp., 7‘ pfd. (accum.)__--- 
Phillips Packing Co., common. 

5% preferred (quar. bist 
Phoenix Insurance Co. 

| thi SESS 
Pick (Albert) Co., Inc., 

5’c preferred (s-ai__. 

Pickle Crow Gold Mires, Ltd._ 
Pillsbury Mills Co., $4 preferred (quar.}__~- 
Pilot Full Fashion Mills, Inc. (quar. ).-~--- 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Pittsburgh Equitabie Meter (quar.}_.__ ae 
Pittsburgh Fort. Wayne & Chicago Ry.— 

Common (quar.) 

7%. prererresg. Coner.)........2-2 5. 
Pitisfield & North Adams RR. Corp. (s-a)_- 
Pittston Co., $5 Class B pref 
Plainfield Union Water Co,iquar.)_ 

Plant ‘Thomas G.) Corporation—- 

7‘c Ast preferred (accum.)___.-..--_--- 

Planters Nut & Chocolate (quar.) 


(Hartford) quar.) Ee 


common os 


Ptough, - -Inc, 
Plume & Atwood Mig. ABDEE ascwtsiusscatin 
Plymouth 


(year-end) _ 

7% ‘proterred: (ddar.) 25... 
Port Huron Sulphite & Paper— - 

4% non-cum. preferred (quar.) 
Porter (H. K.), new common (initial) 

5% preferred RD cai A, coinips Kcertedin atic wianenan 
Potter Company 

Extra ‘ 
Power Carp. of Canada, common .(year-end) 
Pratt & Lambert, Inc. (year-end) 
Premier Gold. Mining 


Prentiss-Wabers Products Co. (quar.)_.__- 
ROD. Bie Rs 





$1.25 
$4 
$50c 


tlic 
$$1.25 


$1.06 4 
$1.12" 
50c 
25c 
$1 


$1.3742 
37%2c 
20c 

50c 
8Te2c 


12'ec 


$1 
$1.25 
$1 


$1.75 


$1.25 
50c 


$1.06 
$1.06% 
25e 


_ 
Uj 


' 
net ae CRED Oa tm pos OD 


to NW potty by 


wee ern 


2-1 
12-31 


— 
5. 6. ¢ 


t ae 
SESSiswe 


‘ 
Nv 


ht 

‘ . ‘ 
ww 
aes) 


Roléora 
of Rec. 
12-28 
12-28 
12-11 
12-15 


12-20 
12-20 
12-20 
12-20 
12-20 
12-20 
12-10 
12-11 
12-28 
12-19 
12-10 
12-10 
12-14 
12-14 
12-15 


1-15 
1-15 
21-31 
12-31 


12-24 
12-28 
12-1 


11-13 
31-13 


12-15 
12-15 
12-30 

1- 4 
12-18 


12-15 
12-15 
11-24 
12-28 
12-20 
12-15 
12-15 
12-31 


12-17 
12-31 
11-21 
12-15 
12-21 
12-31 


12-14 
1- 2 
12- 1 
12- 5 
12-20 


12-24 
12-20 


12-15 
3-15 
‘2-5 


12-14 
12-10 
12-10 
12-14 
12-15 
12-15 


12-21 


Name of Company 
Pressed Steel Car Co. (quar.+.._ 
Preston East Dome Mines. (quar.) 
Price Brothers &-Co., 542% pfd..(quar.)—_ 
Proctor. & Gamble 6% preferred (quar.). —. 
-MeCallum Hosiery, 5% pid. (s-a).- 
Proprietary Mines, Ltd. (interim) 
Providence.& Worcester RR. (quar.) ..-.... 
Provincial Paper Co., . 
7% preferred (quar.) 
Public National’'Bank & Trust (N. Y.)— 
Quarterly 
Public Service Co. of Colorado— 
%% preferred (monthly 
6% preferred (monthly) 
5% preferred (monthly) 
Public Service Corp. of .N. J.,. common... 
6% preferred (monthly) 
6°. preferred. (monthly) 
Public Service Co. (Oklanoma)— 
4% preferred (initial quar.)........._ ~~ 
Service Biettric & Gas Co.— 
 €quiar.) 





$6 prior preferred (quar.) _..=.....--_.-. 
Puget Sound Pulp & Timber, commen 

6“ convertible preferred (quar.).._.....- 
Pure Of) Co., 5% convertible pid. (quar.)__-_ 
Purity Flour Mills, 6% preferred (quar.}~—~ 
Quaker Oats Co., common (year-end)_ 
Rattio Cerp. of America common 

$3.50 eony, Ist preferred (quar.)._...~-- 
Railroad -Employees Corp. Class A tyear-end) 

Class B (year-end) 

80c preferred (qtiar.) _______._.--.---..-. 
Railway Equipment & connect 

Common (resumed) 

6% ist preferred (quar.)__....--.-...--- 
Ralston Purina Co., common (extra) 

3%4% preferred (quar.)____-_- 
Rath Paeking Co. 
Raybestos-Manhatian, Inc. 
Rayonier, Inc., $2 preferred (quar.). re 
Raytheon Mfg. Co. $2.40 pid. (initial) — oe 4 
Reading Co., 2nd preferred wet Racine 
Reading Gas Co. (Pa.) (s-a)_- 

Real Silk Hosiery Mills— 

$5 prior preferred A ieee. ROS ee ae 

$7 preferred (quar.) a 
Reeves-Ely Laboratories, Inc..— 

30c conv. preference (s-a) — ~— 

Reliance Grain Co., Ltd.— 

6'o% preferred (accum.) 

Reliance Life Insurance (Pittsb’gh) (quar.) 
Remington Rand, Inc., common 

RS 0 ee 
Renner Company —.-..---- 2 sie 
Kepublic Aviation —___- ET 
Republic Pictures, preferred | (accum.) ‘ a 
Republic Investors Fund— 

i me A Tt A rr 

6G. Dreretane |e: 4GUGE,) sone nciws-< 
Republic Steel Corp. $6 pfd. A (quar.'__ 

Special 


(year-end) 


Per~ 


Shere - Payable 


26¢ 
-$3e. 


4$1.3742.... 


When 


s 4-2 
. 1-15 
.*l-:2 


$2....1-16 


$2.50. 
{Se 
$2.50 


$$4.75 © 


nesuree Investing | $7. preferred ‘(aecum.)___ * 


Revere Copper & Brass, 5%% pfd. 
Reymer & Bros., Inc, (quar. pe 
Reynolds Metals’ Co., 
542% ccnvertible preferred (quar. ) 
Reynolds Spring Co 
Reynolds (R. J.) Tobacco, com. 
3.60%: preferred (quar.) - 
Rhinelander Paver Ca._____- 
Rice-Stix Dry Goods Co.—~ 
7c Ast preferreu (qyuar.) a 
7° 2nd preferred (quar.) , 
Riceman Bros (quar. .-—~ eaaeh 
Richmond Water Works, 6% pfd. 
Rickel (H. W.) & Co. (quar.)_—- 
Riverside Silk Mills, Ltd. Class A (quar. his 
Robertson (H. H.) Co., 5% preferred (quar.) 
5°c prior preference ED a icctcersccianel 
Robertson (P. L.) Mfg. Co., Ltd. com. (quar.) 
$2.50 preferred (quar. )__ ss ae, CESS 
Rochester Button Co. (quar,)__.-.-- ate 
Rechester & Genesee Valley RR. (s-a)___. 
Rochester Telephone Corp., common (quar.) 
4'2% Ast preferred A (quar.)..__--_____~ 
Roeser & Pendleton, Inc......--.-~- si 
Rolland Paper Co., Ltd., com. (quar.) - ie 
6‘ preferred quar.) _ sans tae tagtte 
Rome Cable (quar.)___-_- ilnade 
Roosevelt Hotel Co., common (initial) — is 
6‘ preferred anitialy __ * 
Root Petroleum Co. $1.20 pid. (quar.) bi 
Rubinstein (Helena), Inc., common___.._... 
Class A (quar.)......- shai dita re 
Ruppert. (Jacob), 4% preferred (quar. paras 
Russeks Fifth Avenue (quar.)—-.-..--.-..—- 
Russell-Miller, 442% preferred (s-a)____- ee 
Safety Stores, Inc. 5% preferred (quar.).__ 
Saguenay Power 542% preferred__ 
St. John Dry Dock & Shipbuilding— 
$42% preferred ( quar.) ..._.---...--~-.- 
St. Joseph Light & Pow., 5% pid. A (initial) 
St. Lawrenee Flour Mills, com. (quar.)-——-—- 
7% -peeterted ~ (euer,)......«......0-<< 
St. Lawrence Corp., Ltd.-— _ 
$4 class A conv. pfd. (quar.)..-....----- 
St. Lawrence Paper Mills 6% pfd. (accum.) 
St. Regis Paper, $2.50 prior pf{d. (quar.)--. 
5°> 2nd preferred (quar.) 
San Diego Gas & Electric Co., common 
S% gpretersed: (quar: ).._...4-.---i 1... 
San Jose Water Works, common (quar.) Ts 
Ban Francisco. Remedial Loan Assn. (8-&).- 
Gan-Nap-Pak Manufacturing (quar.)—-.-.--~ 
Sanger Brcthers, Inc. (year-end) 
Savannah & Atlanta Ry., 5% pfd. 
Schenley Distillers 542% preferred 
Schwitzer-Cummins Co. - 
Scovill Manufacturing Co. (quar.)_.......-~- 
Scranton Electric, $6 preferred (quar:)____-~ 
Scott Paper Company, $4 preferred (quar.) — 
$4.50 preferred (quar.) ......-.--------- 


Scruggs Vandervoort-Barney, Inc., com. (s-a) 
- Bxtra 


% 


(quar.} 


(y ear-end ;_ 


( quar.). i. 


(quar.) __ 


Extr : 

5% ata Aims SE IS Pi a ae ceca 
Securities Corp. General, common 

£6 preferred (quar.)......----------.--- 

$7 preferred (quar.)_-....-...-..-.--.--- 
Securities Investment Co. of St. Louis (extra) 
Seiberling Rubber, common (year-end) --_- 

5° class A preferred Tenet. sou 52 4 

$2.50 prior preferred- (quar.)..--..------ 
Selected Industries; Inc.— 

$5.50 prior preferred (quar.) ~.......---- 
Semler (R. B.) Inc. (extra) 

Extra 
Servel, Inc., $4.50 preferred 


150c 
t6242c 
25c 

$2 

20c 
$1.12% 
25c 
tlic 


$t 
$1.25 
$1.37% 
25c 

50c 
$1.50 


$1 
$1.12% - 


$1.37%4 


1-2 
1-9 
12-31 


Holders 
of Rec, 
12->7 
12-15 
11-30 
12-34* 
12-17 
12- 8 
12-32 


12-15 
12-20 
12-15 


. 32-15 


12-15° 

11-30 

12-15 
1-15 


12-20 


11-30 
11-30 
12-10 
12-20 


12-21 
12-17 
12-17 
12-40 
1-4 
12-12 
12-21 
12-17 
12-31 
12-31 
12-31 


12-31 
12-31 
12- 8 
12- 8 
12-22 
11-26 
12-14 
12-15 
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Nome of Company 


: S&even-Up Bottling: (St. Louis)— 
(quar,) ~~~ SS ee ee ee 


Shaier gh 
















Toe conv. pid. (quar.)__- 





Srattuck-Denn . ae. Gore (year-end) _._ 
Shawinigan. Power & Water Co.__..._..._-- 
Shawingan Water & Power (increased) —---- 
- Shawmut Association <Boston) (quar.)__-- 
Sheep Creek Gold Mines (quar.)—.....--~-- 
Sherwin Williams. Co, of Canada_-...-.---- 
$7 preférrea’ {aier.) . —- = -.----+--.---.-, 
* Bilverwood. Dairies, Ltd., ‘common ‘iaccum.) 
40c. participating preference (s-a) ----- = 
Silverwood - Western~Datries, Ltd.— 
O% preferred: (quar-)_-.--.-.-.--------- 
Simmons-Boardman -Publishing— 
i aL a a a 
ee a a lige A a3 
Skerandoa Rayon Corp.— 
5‘o preferred A -iquar.) --------~--=---- 
5% prior preferred ‘quar. ---_- 
Sloane-Blabon Corp., 6“e pid.; Class A (s-4) 
— es cy Corona Typewriters, Inc.— 
Fos poedanved SS EET IER EN. i th eae 
Smith (J. Hungerford) Co. (quar.)__------ 
Smith (Howard) Paper Mills, common __--_- 
G% preferred - (quar.).......----.------- 
Smith (T. L,) Ce.,-commen__-.-.~---..---- 
Solar Manufacturing Corp.— 
55c convertible: preferred A (quar.)_-__-_~ 
Sorg Paper Co. 4-6 series.B (accum.) ---- 
6% preferred A .‘accum,) -~--~--------~--- “ 
South Bend Lathe: Works. (extra )__-..------ 
South Carolina Elec,.& Gas, 5% pfd. (quar. ) 












. South Pittsbu Water, 442% pid; (quar.)- 
* Bouth Porto R Sugar Co., com. (interim) 
Ne SS 2 Se Ae ae 

8% preferred ‘quar.)_......-.-.-.------ 


Southern Califernia Ediso: Co., Ltd,— 
5% original preferred (quar.) ES Sr 
‘ fies preferred sezies C (quar.)_.------- 
Gouthern Canada Power Co., Ltd.— 
Common - (@uae.) .....—.~.-- 4s --- 
if participating preferred (quar.)----~~- 
Southern Colorado Power Co.__._..-.------ 
Southern Greyhound Lines (increased, —---- 
Extra 
Southern Indiana.Gas & Biec.— 
*4.8 preferred tquar.}_.......---------- 
Sovthern New England Yelephone Co. ( quar.) 
«* Southwestern Associated. Telephone Co.— 
$6 preferred iquar.) -...---~--.-------- 
Southwestern Gas & Elec., 5‘o pfd. ‘quar. )_- 
« Bouthwestern Life. Insurance Co. Dallas) — 
| -sQuarterty © tiakioes Lines 
+ Sperry Corporation ‘year-end )___--_._----- 
or Guarterty Fire & Marine Insurance Co.—. 








4 pec 
# Square DD: ©e., ctommen-<quar.)_. <--.---=--- 
155% convertible ‘preferred ‘quar. )....-~-- 
. Squibb (B. R.) & Sors, $4 pfd. quar.) ---- 
» Standard Fruit & Steaniship— 
$7 Lee oe vane 2 pik’ tadoam.3 ee iii 
$3 pa err ecru. )<.<-<. 
Standard Chemical-Co,, Ltd., 5c pid. (quar.) 
. Btandard-Coosa-~Thateher (quar.) _.-.---- 
/ Standard Fuel Co,, Ltd., 6's %o pid. (accum.) 
. Standard O11 Co. «Ohio), 3°4'2 pid. A ( quar.) 
>. Standard Paper Manufacturing | Co.— 
¢ ~@omuren (year-end) __...--..-_.------ 
.. 6% preferred (quar. )- ais 
Btandard Radio, Ltd. class A ‘quar. | Vases 
Class B ‘quar.) — .----- 
Standard Screw Co. 6‘« preferred A (s8-a)- 
Steel Spring Co. (year-end)... 
Stahliey Works 5% preferred_~_-~-- kth aii 
Stayton Oil Co. ‘(quar.).-__- me 
Stedman Brothers,.Ltd., common-__.._____-- 
Ge convertible- preferred (quar.)_.....-- 
Steel Co. of Canada, common (quar.)...-_- 
7% preferred ‘(quar.)-- 
Sterchi Bros. Stores, Inc.. 6’ 1s" pid. (final) 
6% ist preferred quar.) .. 
Sterling Drug, Inc. 3'2% preferred... _____ 
SE, > EEE ee 
Sterling, Inc. (stock ND 
Stetson (J. B.) Co., common (reduced) a 
8° preferred [ca. .. 
Siix Baer & Fuller Co. 7's preferred «quar.) 
Common (year-end)_._.--~ 
Stokely-Van Camp 5‘ prior pref. (quar. we 
Strawbridge & Clothier, 5‘c pfd. ‘accum.)- 
$8 .preteered -(quer.]_.......-......_-..- 
Stromberg-Carlson Co., common (year-end) 
Sun Chemical Corp., common (year-end) --- 
$4.50 preferred series A 2) 
Sun Drug, Inc. (year-end)__.....-.__--_--- 
Sun. Life Assurance Co. of Canada quar.) 


Bun Oil Co. 442‘ class A pfd. ‘quar.)__-- 
Superheater Co, «quar. }_..---__-----_----- 
Supertest Petroleum .Corp., Ltd. (s-a)__-_ 


a Bi ah aeeiiiin di ep tn oh gine ecw mae 

$1.50 preferred B (s-a) -------~-------- 

Buperior Steel C 

Swift & Co. (quar.)____-.-.~----------~--- 
Sylvania Electric: Products— 

$4 preferred (initial) 

GBylvanite Gold Mines, Ltd. (quar.)-.----~- 

* Tacony-Palmyra Bridge, 5% pid. (quai )___ 

«Taggart Corporation, $2:50 preierred ( quar.) 

_. Taleott (James), Inc., com, (quar.}_------- 


SN Ee baie me esedeimarkimrintin mig 

(44% npreipared RI. Pisctcnamintgrenerspinedh innings 

. Tamblyn (G,) Ltd., common (quar.)-_----- 
; FP coors (GREE)! 2 ep 
» eeck-Hughes Gold Mines (interim) ...-_.-~-~ 
f Tennessee Products, 8% pfd. (quar:)_---_- 
| ‘Texamerica Oi) Corp., 7%. pfd. (quar.)____ 
Texas Company: Ya eat EOL RE 


: tra 

mexas Electric Service, $6 pfd. (quar.)__.__ 
, xas Power & Light Co., 7% pfd. (quar.)_ 
% $6 preferred ¢quar.)_._.--~.-~------+--~- 
. Textiles, ty common (quar,)__......---- 


Boe erm ene e eee penn geo eqona 


TREE | pw ical a mote npn as nnencen 
3 4% preferred (aeer:)—-.---_._._-___-__. 
_. Textron, Inc., $2:50 prior preference...____. 
MK ate 56% conv. preferred (initial quar,).-.___ 
* - Thatcher Manufacturing Co.— 
4 Common (stock dividend) .........-~-. 
$3.60 preferred (quar.)------~-..----_-- 
Thayer's, Ltd.. $3.50 preferred (accum.)___ 
Thrifty Drug ee i common (initial). __ 
4%% preferred. A. (initial quar.) .-..-_- 
Thrift Stores, Ltd.— 
. 6%% cony. 1st.preferred. (accum.)-_.-~-~. 
Tide Water Associated Oil, com. (year-end) 
$3.75 preferred (quar. )..--.-.----~.--..-. 
Tilo Roofing Co., Inc. fextra)__....__-_--. 
Tip Top Tailors, Ltd. (quar.)------_--_--- 
= Title & Mtge, Guarantee (New Orleans) —_ 
.» Tobacco Products: Export (resumed)_...__-_ 


. 
ROLLIE 





Per 
Share 


2 
$1.12% 


37'sc 
34%e: 


$20c 


$1.50 
12!2c 


40c 
10c 


$1.20 
$1.50 


$1.50 
$1.25 


T405ec 


20c 


93 %c 


10c 


t7T%ec 


$1.25 
40¢ 
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Holeere 
ut Rec. 


12-15 
12-15 
1- 2 
12-21 
12- 7 
1-10 
1-24 
1-18 
12-21 
12-31 
1-10 


12-10° 


2-28 
2-28 


11-30 


1-5 
1-15 


12-15 
12-15 
12-24 


12-17 
12-17 
12-15 
12-31 
12-31 
12-22 


2-1 
12-15 
12-15 
12-10 
32-21 

1- 2 
12-10 
12-10 
12-10 


12-20 
12-20 


3-18 
12-20 
12-31 

2-15 
12-20 


1-15 
12-31 


12-15 
12-15 


1-11 
12-15 


12-15 
12-15 


12-17 * 


1-35 


2-17 
12-30 
4-31 
12-20 
12-15 
12-31 


12-20 
19-20 
12-21 
12-21 
12-22 
12-20 
2-1 
12-24 
12-20 
12-20 
1- 2 
1- 2 
12-20 
12-17 
12-45 
1-10 


12-14 
12-14 
12-15 
12- 1 


12-20 
10-29 
12-17 
12- 8 
12-14 
12-14 
12-14 
12- 7 
12- 7 


2- 8° 


12-20 
12-35 
19-27 


11-27* 
11-27° 


12-18 
1-10 
3-10 

12-15 

12-15 

12-15 


12-15 
12-28 

i-31 
12-15 


12-15 
12-15 


12-20 


12-17 
12-10 


12-20 
12-1 
12-31 
12-20 





Name of Company 


Toledo Edison Co., 5° pfd. (monthly... 
6‘e, preterred (monthly)_._...-.--.,---- 
7% preferred (monthiy)............ _~- 

Toledo Shipbuilding Co. oe pa eisae 

Tooke Brothers, Ltd. (interim) —......___ 

Toronto Mortgage Co. (Ontario) (quar.)____ 

"DP RTIIOG Cia cite thi ac atic enw nile kis pendent come = 

Traders Building Assn. Ltd. tquar.)_.--___- 
Extra 


NS rts Bonet eennue 
Gh. meee es a. nk cse Piste Ss 
Treue-Lk Oetps\ ou5 25a ne 
Transwestern Oil Co. (extra!_.........__. 
Tri-Continental Corp., pe preferred (quar.). 
Trimz, Int. (year 
Trusts & Guarantee a. Ltd. (Toronto) (s-a) 
Tubize Rayon Corp., common__.____-._____ 
434% preferred (quar.)....---~~--...__. 
Tuckett Tobacco Co, 7“e pfd. (quar.)_-__._~ 
Twin Uity Rapid Transit Co.— 
7°o preferred (a¢cum.) ...-..-..------.... 
‘oe. prio: preferred ‘initial quar.)_.___- 
Twin Coach Co, (stock dividend) one share 
of Divco Corp. common. foreach £@ shares 
of Twin Coach common held... ....____ 
208 South La Salle Street Corp. (quar.)__-_- 
artes Sitio wine nk 
Udylite Corporation. ........~............. 
Underwriters. Trust Co. «(N, Y¥.) tquar.)__-- 
Union Carbide & Carbon (quar,)_.....__-- 
Union Pacific BR. tapar.\.----.--..-._... 
United Aircraft Products, Inc.— 
512% conv. preferred 
United Bond & Share, Lid. ‘s-a)____-_____ 
a a Se crm in 
United Cigar-Whelen, $5 preferred___.______ 
$1.25 prior preferred (quar.)__.....____ 
United Fruit Co. (quer.)-----------.-.---- 
United Fuel Investments, Ltd.— 

% class A preferred (quar.)_.......____ 
United Gas Corp 
United Industrial Bank ‘Bkiyn.) ‘quar.)_ 
United Light & Railways._....--..._..___ 

7% prior preferred (monthly)_......____ 
6.36% prier preferred (monthly) __._____ 
6% prior preferred :monthly)~...-.__._ 
United Merchants & Manufacturers, Inc.— 
5%. preferred (quar.) 
5% preferred (quar.) 
S% preferred (quas. )................... 
United Milk Products Co., common-_______-_ 
C2 Ares ees se oe. ~~... 
United Printers & Publishers— 
Common (increased) -.....-.-..____--_ 
$2 conv. preferred (quar.) -.._...._--__-_ 
U. 8. Fidelity & Guaranty Co. (Balt,:— 
piel AGNI AR SES SE ey ea eR 
eid e Be sometime 








cp ee 
United States Gypsum Co., common tquar.) 
90 preferred iquar. _.......-.-...<.... 
United Potates Lines, 7“o preferred ‘s-a)__- 
U. S. Playing Card: Co. CMRI) cucéaatccon 
U. 8. Plywood Corp., common (quar.)___-~ 
4'2% preferred B (quar.).._.___.________ 


_U. S. Printing & Lithograph Co.— 


5° preferred 


S%. presesee® teeeri)_.... cs 
Vv. a a Co, (Ny, ¥>) old stock ¢quar:)—-= 


‘United ‘Steel & Wire Co., Inc.— 


454% preferred A +quar.) (ete tiahte ys Ret Set en 
United Stockyards Corp.— 

7Oc convertible preferred (quar.}_....____ 
United Shoe Machinery, com. ‘quar.}__._~ 

6“: preferred «quar.}— pact ae 
Universal Leaf Tobacco Co., com. ‘quar.)__ 

oe. OR TE binant eet nncionnae 
Upressit Meta] Cap., 5° prior pfd. «quar.)- 


re Cn en bane 


Utah-Idaho Sugar, class A pfd. ‘quar.j___ 
Utica & Mohawk Cotton Mills__._____.____ 
Vertientes-Camaguey Sugar Co. of Citba____ 
V.au, Ltd., 5% preferred (quar.j_...._____ 
Victoria Bondholders Corp.— 

Common vtc. (year-end) _.---_...-.--... 
Victor Chemical Works (year-end)________ 
Virginian Railway— 

ep eS a Nee ae 

6% preferred (quar.)_— tai 

i RE Se Ah ie tae 

CW Dreterven | ter. } iho ck ewe 





Vulcan Corp., $3 conv. prior pfd. (quar.)_. 
BD x Seat tis edness. csc ec'grntemcditeee hands eile asa 
Vulcan. Detinning Co. 7c pfd. (quar.)___ 


Pe EE UTNE © ooo ams mines 

ND Sik i A ig cna wks She ee mas abaiae aol 
Wabasso Cotten, Ltd. (quar.)_-.----.--__. 
Wagner Baking Corp.— 

$3 convertible prior preferred (accum.)__ 
Waldorf System, Inc. (quar.)_----..-______ 

Te ee SOE.) one ee 
Walker & Co. $2.50 class A. (quar.)________ 
Walker Denver Dry Goods (quar.)___--__ 
Waltham Watch, 7% preferred (quar.)__-- 
Ward Baking Co. com. (initial) _.....____ 

512% preferred (initial quar.) ~.------- 
Ware River RR. gid, (s-a)_-_--------_____ 
Warner Bros. Pictures (initial quar.)..__-_ 
Warren Brothers Co., $1.35 Class A (quar ) 

$2.50 Class B ( quar. . ERE EA 
Waukesha Motors.Co. (quar.)__._-.--_-__.__ 
Wayne Knitting Mills common -_-----~---_- 

G% ppetetres: tO). oo el 
Wayne Pump Co. (quar,)_.-------------_-. 
Wellington Mills, Inc. (year-end)__-_--____ 
Weston Oil & ‘Snowdrift Co., Inc.......--.__ 
West Jersey &. Seashore, common {s<a)-_. 
West Kootenay Power & Light, Ltd.— 

7%e préferred (quar. )2.-.. 2.222.222. 
West Penn Electric, class A (quar.)__..___ 

6% preferred (quar.)__--~-.--~--.--.-._ 

ix ee sl | LS Stee 
West Penn Power Co.— 

4%2‘~ preferfed (quar.)  ~.......__-_____ 
West Virginia Puip & Paper_.__--.  _- ~~ 
West Virginia Water Service— 

$4.50 preferred (quar.)_ ___ 
Western Assur. (Toronto), 12% paid (s-a)_- 
Western Department Stores (year-end )___- 
Western Wiectric Co., Inc. (quar.)--_____- 


Western Grocers, Ltd., common (quar.)_--_ 
7% preferred (quar.)..........-.-4.-..- 
Western Light & Telephone Co., common__ 
SW - BROROCTOE ih oj oad Sc sca, eae 
Western New York & Penn. Ry., com, (s-a) 
Ree TOS sinec la cures tne ccpnsionis ch eign te 
Western Pacific RR., common (quar.)_-.--~ 
5% preferred A (quar.) pani 
Western Tablet & Stationery, common______ 
5% preferred (quar.) 
Westmoreland, Inc. (quar.) ~..-------..---- 
Weston (George) Ltd.° (quar.)_-----~---_-- 











Per 
Share 


4l4sc 
50c 
58+s3¢ 


$1,183 
+$1.75 


$1.75 
622¢ 


62'2c 
62!2¢ 
34c 
$1 
75¢ 
$1.50 


13¢ 


326c 
310c 


$1.12'2 
6242c 
B7lac 


siIs- 


$10 
$1.18°4 
l7t2c 


62% 2c 
3Fi2c 


624ec 


$1.1242. 


$1.75 
15¢ 
$1.37%2 
$3.50 
50c 
3334¢ 
62%ec 
25c 
50c 
$1.50 
50c 
$1 


25¢ 
. $1.50 


$81.75 
$1.75 
$1.50 
$1.75 


$1.12 Hd 


$1.1244 
$1.20 
50c 


50¢ 


t75c 
$$1.75 
Tie 
31%c 
$1.50 
$1.25 


75c 
$1 25 


50c 
$1.25 


25c¢ 
t20c 





When Holecrs 


Payable of Reo 
1- 2 12-20 
1- 2 12-20 
1- 2 12-20 
1-15 1- 8 
1-3 12-15 
1-2 12-15 
1- 2 12-19 
1-15 1- 5 
1-15 1-5 
1- 2. 12-31 
1- 2 12-31 
i- 2 ephliols 
1-5 12-14 
1- 8 1- 2 
l- 1 12-14 
2- 6 1-15 
1- 2 12-19 
l- 2 12-20 
1- 2 12-20 
1-15 12-31 
1- 2 12-20 
1- 2 2-20 
1- 3 12-19 
1-2 12-38 
4-1 3-20 
1-3 12-12 
1- 2 12-24 
1- 2 12- 6 
1- 2 12-1 
J-10 ompien 
1-15 12-31 
1-15 12-31 
le. -*  siopnes 
2-1 1-15 
#-15 12-20 
1-2 12-10 
1-31 1-10 
l1- 2 12-20 

12-31 12-26 

1-2-46 12-15 

1-2-46 12-15 

1-2-46 12-15 

1-2-46 12-15 

4-1-46 3-15 

7-1-46 6-15 
1- 2 12-17 
1- 2 12-17 
1- 2 12-20 
1-2. 12-20 
1-16 12-29 
1-16. 12-29 
1- 2 12-26 
1- 2 12-26 
1- 2 123-26 

12-31 12-15 
1-2 12-15 
l- 2 12-22 
1- 1 12-15 
1-19 1-10 
1-2 12-20 
1-2 12-15 
1-15 12-29 

oe me 12-10 
1- 2 12-10 
1-2 12-20 
1-15 12-20 
1- 5 12+18 
i- 5 12-18 
2-1 1-16 
l1- 2 12-11 

1-2-46 12-22 
12-31 12-15 
12-31 12-21 
1-10 1- 2 
2- 1 1-15 
1- 2 12-20 
12-31 12-21 
12-31 12-21 
1- 2 12-17 

2-1-46 1-15 

5-1-46 4-15 

8-1-46 915 
1-31 1-15 
1- 2 12-21 
1-19 1-10 
1-10 12-31 
1-10 12-31 
1- 2 12-15 
1-31 1-15 
1- 2 12-21 
1- 2 12-14 
1- 2 12-20 
1- 2 12-15 

1-2-46 12-15 

12-28 12-18 
1- 2 12-18 
1- 2 12-22 
1- 4 12-17 
2-1 1-18 
2-1 1-18 
1- 2 19- i 

12-24 12-17 
1- 12-17 
t- 2 12-20 
2-1 1-12 
I- 2 12-15 
1- 2 12-15 

12-31 12-11 

12-31 12-17 
2-15 1-17 
2-15 1-17 
1-15 12-9 
I-2 12-15 
1- 2 12-15 
1- 2 12-27 
1- 2 12-20 

12-31 12-26 
1-15 12-14 
1-15 12-14 
1- 5 12-20 
2-1 1-15 
1- 2 12-31 
1- 2 12-31 

2-15-46 2-1 
9-18-48 9 1 
1-10 12-27 

1-2-46 12-18 
1- 2 12-15 
1-2. 122-10 





. committee. 






rer Whes  owere 
Name of Companys Shere Payable of 
Wheeling Steel Corp., common (y opie Nan 75c l- 2. 12-7 
$5 conv. ‘prior preferred (quaz.).....___ $1.25 1-2 12-7 


White Sewing Machine Corp.— : 
$2 prior preference ‘quer.)........._.W.. 50c 2-1 1-19* 
$4 conv, preference ‘accum.)_...________ 50c 2-1 1-19 

White Villa Grocers, Inc.— 


CN pregersed tear, $1.50 1-2 412-15. ; 
Wichita Water Co., 7) preierred (quar.)_- $1.75 1-15 1-2 
Wieboldt Stores, Inc., common (increased) — 30c 1-2. 12-20< 

$4.25 preferred :initial)..........- Zlc 1-2 12-10 
Will & Baumer Candle, common... __._ 10c¢ l1- 2 (12-26 

6% preferred (quar.)..... $2 1+ 2 12-26: 
wae rg Bae, ok aba EY BSR A SY CR ded 25¢ I-32 12-3" 


Winnipeg Electric Co., 5% -non-cum., pfd.__ 
Wisconsin Co. 7% preferred eer.) 


Wisconsin Electric Power, 6% pfd. :quar.)_ $1.50 1-31 1-18. 








Wisconsin Investment Co. (year-end)______ 8c 12-31 11-23 
Year-end (payable in cash or stock )_..... 30c 912631 ‘I-21. 
Waser: Ge Ce. ene bn 25c 1-2 12-12. 
s UO. icteicentiaipeantnstintenicarnweesitins! Seaiartuibabealon 25c 1-2 jaa : 
Woods Manufacturing ‘Co., Ltd. (quar.)____ 2500 12-31 11-30 
WeasGiard:. 8908 OG). oink eepcanscinicc 6. 25c 12-31 12-20. 
= ERE Sy Samer ALTA RE) PR REIL Ny NE 5@c 8=—: 12-31 2S «12-20 
wee Sonhine Corp of Canada, Ltd. ‘quar.) t25c 1-10 12-22 
phish abepathai bundy ta tundeh Draken sine dkgh abihee ocdicnsieun 350c 1-10 12-22 
wea aca nee: ties 3 1-2 13622: 
Wrigley (Wm.) Jr., Co. (monthly)__________ 25c i- 2 BT T 
noe. gi ERS ERNIE RES REY 25c 2-1 1-19 
WN ie OE ee ae ey ee 25¢ 3- 1 2-20 - 
Monthly aes. 5c 4-1 3-20 
Yale & Towne Manufacturing ‘quar.)______ 15c¢ 1-2 12-4 
Yates-American Machine Co., common____. 124ec 1-2 12-15: 
Were Coreretion 0 15¢ 1-15 11-30 
SOTR. COUNTY Cae On. 8 Eee ee ses 50c 2-1 1-15 
x Less 30% Jamaica income tax. } 


*Transfer books not closed for this dividend. 

Payable in U. 8. funds, léss 15% Canadian non-residents’ tax. 

tPayable in Cenadian funds, tax deductible at the source. ~ 
resident tax 15%; resident tax. 7%. a Less British income tsx. © 


General Corporation end 
Investment News 


(Continued. from page 3200) 


Abrams, @ Vice-President and director of the company, as Chairmat 
to succeed Mr. Gallagher. 

Eugene Holman, President, continues as chief executive officer of 
the company and succeeds Mr. Gallagher as Chairman of the executive 
J, R.. Suman, .a Vice-President ona director, becomes a 
member of the executive committee: : 

The board also announced ‘the: election of R. 7. Haslam, a director 
Since 1942, as Vice-President, and 8, P. Coleman, head of the economics 
and coordination department, as’a director.—V. 162, P. 2520. 


Standard Oil Co. (Ohio) —New Subsidiary— 


A wholly owned subsidiary, Sohio-Fleetwing, Inc., has been organized 
to take over the domestic fuel cil: business. purchased recently from 
Fuel Oil Corp., which operates in .greater Detroit, and in which 
Standard held a_substantial interest.—V. 162, p. 2686. 





Sterling Inc. (& Subs.)—Farnings— 


9 Mos. Ended Sept. 30— +1945 $1944 











$Sales, less diseounts, returns and allowances $3,404,671 $838,350 
Cost of goods sold, selling and admin. exps.....__ 2,980,736 901,717 
Profit from operations _..______....______. $423,935  *$63,368 
Othep - seth: crt ON es 147,544 10,179 
ene: RD. Sree ois et Sees $571,479 *$53,188 
erevsies Tor: bad: Benes uc ook ce ey 3 ee ae 
Provision for depreciation _.-.........___._. 33,580 44,569 
Income and excess profits__.___.___-_______ ~~ 332,032 iciomioae 
po ge LE ee eR oe to ee 
Ee tN pha IN Mg RS Pee $172,947 ~-*$97,758 
Earned income per common share =... W-- $0.40 Nfl 
*Deficit. +The amount in this column represents the combined 


totals of all the companies for the nine’ months period ended Sept. 
30,-1945. itThe amount in this column represents the business of 
Sterling, Inc., only for the nine months period ended Sept. 30, 1944. 
$These totals include instalment sales made by Sterling, Inc., recorded 
in full as made—income tax returns as filed report taxable income 
on such sales on the intalment basis. 


CONSOLIDATED BALANCE SHEET 








ASSETS— Sept. 30,°45 Dec. 31,’44 
- Cone in anes Bee en Hand..............-.2. $734,979 $522,572 
Accounts receivable (less reserve)... . 925,359 612,i77 
a eee een 1,039,555 622,822 
U. S. Government securities, at cost__..__---- 839,864  - -.-.. 
‘TOenn  eemer mee oe 330,129 66,879 
Total fixed Guests (ee). 5 =~... ...... 1,099,233 494,273 
Prepaid insurance, taxes, etc._._._..._.._.------ 40,175 29,796 

Fagg ET Seg METRE AEE CRE ES aan ee eee $5,009,294 $2,348,518 

LIABILITIES—- 
Notes payable-—DAnKS .....-2.W.. 5... $1,250,000 $250,000 
DOGIITS * BENS ti et ods en ees iebnnon 207,511 111,362 
Accrued. salaries, commissions and expenses_._ 82,882 46,047 
Taxes accrued—other than Fed. income_____- 60,403 33,776 
CRISUEOTE. CIN ons enn ok seb es eeadees eae 88,184 27,138 
Federal income and excess profits taxes payable 234,727 69,886 
Provision for estimated Fed. inc. taxes—1945 po RR Scere 
Rent and deposits received in advance... _~ 7,360 6,336 
Land’ contrest payeom ~~. 22>. oe 6,820 ossigcae 
ct Be pear RP AR Se gal ode Eh el eR eR 229,817 130,553 
Minority stockholders interest .......-...-- 427,953 151,079 
Preferred ‘stock ($1.50 eum.) __----____--____ 446,650 611,300 
Comiven. .saoes:. (GF par) 435,286 347,164 
IN SU 6 ais lod oct sl aidan br ttaqnsiieres eonseneneneven 440,003 122,780 
BE a i aie ais tester ntin tome enpoay 546,163 441,096 
Appreciation surplus due to revaluation of 

I nS ea a sean 219 201... .. scl 

pA Se on Rat a cele RR AAO ED ER $5,009,294 $2,348,518 


—V. 162, p. 3120. 


Suburban Propane Gas Corp.—Securities Offered— 
Mention was made in our issue of Dec. 24 of the offering 
to the public Dec. 21 by an investment banking group 
headed by Eastman, Dillon & Co., of $4,560,000 12-year 
4%4,% sinking fund depentures due Dec. 1, 1957, and 
493,155 shares of commen stock. The debentures were 
priced at 103 and interest and the common stock at $9.50 
per share. Further details follow: 


The $4.500,000 12-year 4%4% sinking fund debentures are dated 
Dec. 1, 1945 and are due Dec. 1, 1957. Interest payable June 1 
and Dec. 1. 4 

The transfer agent for the common stock will be National City Bank 
of New York. The registrar will be Central Hanover Bank & ‘Trust, 
Ce., New York. 


15-Year Dehentures—The company is to issue to Phil- 
lips Petroleum Co. $3,000,00C 15-year debentures, to be 


CO eee 


PREM IAN NS Pw 
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dated Dec. 27, 1945, entitled to 3% interest to Sept. 1, 
1947; 4% thereafter to Sept. 1, 1949 and 5% thereafter. 
Interest payable M&S. Manufacturers Trust Co., trus- 
tee. The debentures represent a part of the purchase 
price of the properties acquired from Phillips. 


APPLICATION OF PROCEEDS—The net proceeds to be received by 
the corporation from the sale of sinking fund debentures and com- 
mon stock are estimated at $8,629,359, after deducting estimated 
expenses. Of such net proceeds, $8,000,600 will be paid to Phillips 
Petroleum Co., as part of the purchase price of the business and 

of the 13 Eastern retail districts of the Philgas Division 
ot philips which will be ccquired by the corporation. The balance 
of net proceeds will tc available for general corporate purposes, 
in organizational and pre-organizational expenses estimated at, 
$50,000, for acquisition of propane gas in bulk storage tanks, estimated 
at not more than $40,000, of capital additions made, estimated at 
not in excess of $15,000, and for working capital estimated at 
$524,359. ; 


BUSINESS—The corporation was 
in New Jersey. 


The corporation has been organized to acquire (1) The business of, 
and the oaanctins used or held for use in the sale and distribution 
of liquefied petroleum gas (propane) under the trade name and trade- 
mark “Ph " by the 13 Eastern retail districts of Phillips, lo- 
cated in pom states on the North Atlantic Seaboard and the Dis- 
trict of Columbia; and (2) The liquefied petroleum gas (propane) 
business of Suburban and its properties used or held for use in the 
sale and distribution thereof, which properties are located in New 
Jersey, New York and Pennsylvania. ‘ 


corporation will primarily engage in the distribution and sale 
of Phugas 


incorporated on Nov. 27, 1945 


, Which is the trade name for propane, a fuel used for 

farm, commercial and industrial purposes. Philgas is real 
gas, a hb: commonly found in natural gas and casing-head 
gas and also produced in the process of refining crude oil. The 
‘gas is treated in special plants to remove impurities and compressed 
to a liquid state for economy in shipping and distribution. It re- 
sumes its gaseous state automatically at normal temperature when 
relieved of pressure and is not to be confused with gasoline, kerosene 
and similar fuels- which are normally liquid. Philgas is piped into 
the house or other structure as a gas from the tanks in which it is 
stored and is used in the same manner as natural or artificial gas 
in @ types. of we appliances. Appliances manufactured to 
use natural or artificial gas are quickly and easily convertiible for 
the use of propane by substitution of burners specially designed for 
the purpose. 


Philgas. is sold primarily for cooking, water heating, refrigeration 
and incidental. space.beating; in homes and restaurants and for 
commercial and eden where close control of tem- 
perature or localized. _of heat are desired. It is not an 
economical fuel for house heating. 


‘The corporation will supply types of service, the equipment for 
both of which has been tested and listed as ‘‘standard’’ by the Under- 
writer's Laboratory of the National Board of Fire Underwriters. In 
one case, the instalation upon the consumer’s premises consists of 
permanent storage tanks.of . capacities,. depending upon the 
number of gas appliances led and the volume of anticipated 

. Tnese tanks ‘remain the property: of the corporation 


and @ from the corporation’s tank trucks. The second 
type of service em “no permanent storage tanks upon the con- 
sumer’s pros’. the corporation will deliver portable tanks 
filled | by filled 


Philgas which will be tanks when the 
Philgas contents therein are part or completely exhausted. In 
neither case is the consumer required ever to order Philgas, since 
the tank truck delivery man, on his regular rounds, simply reads the 
meter and replenishes the supply, or replaces the tank, without 
entering the customer's home or place of business. Further flex- 
: ity to mee dividual requirements is provided, at no extra charge, 
trough “the ii allation of more than ene unit of storage equipment 








equipment and is thereafter 
bilied at regular intervais for the exact amount of gas ‘consumed. 
‘Ine ctrporation contemplates charging $19.75 for the conventional 
Philgas installation under both types of service with tanks as large 
as 420 pounds capacity. The charge for the larger W Tank instal- 
lation, nmaving e capacity of tely 5,000 pounds, will be 
$145. The latter charge has prevailed for.many years with Phillips 
and Suburban, altho the charge for the conventional installation 
has varied from time to time between a high of $40 and a low of $9.75. 


The corporation will also continue the wholesale sale of Philgas to 
distributors, who purchase the gas for resale and redistribution to 
their own retail customers, and to small operators who truck their 
own tanks to and from the bulk stations for fillings. 


Philgas will be delivered by special tank cars to the corporation's 
various bulk stations, where it will be transferred to buik storage 
tanks and eventually to the corporation’s tank trucks or portable 
tanks for distribution to consumers. The corporation will also con-~ 
tinue to operate the distributing station of Suburban at Sparta, N. J., 
where portable cylinders, filled elsewhere, are stored and distributed. 


The ccrporation will also purchase, and distribute and sell through 
dealers and directly through its own sales organization, appliances 
for the use of Philgas, such as kitchen ranges, water heaters, gas 
refrigerators and gas space heaters for homes and restaurants, as 
well as gas appliances and apparatus for commercial and industrial 
purposes, such as incubators, dryers, brooders, cofiee urns, poultry 
singers, Bunsen burners, furnaces and torches. Since the termination 
of the war both Phillips and Suburban have commenced to reestablish 
their sales and dealer organizations which, during the war period, 
were almost wholly discontinued. 


The corporation will have no special privileges in the use of public 
property and is at present not subject to regulation as a public ut ‘tv. 


DISTRICTS TO BE SERVED—tThe distribution areas which will be 
served by the corporation are those previously served b: Phillips 
and Suburban and are located in the States of Massachusetts, Rhoda 
Island, Connecticut, New York, New Jersey, Marvlana, cennsylvaiii, 
Virginia and in the District of Columbia. In these States Phillips 
has established i3 sales districts, and Suburban has established iive 
Sales districts. Each of such districts contains one or more bulk 
stations, which are to be owned or leased by the corporation. Tne 
Phudips districts were laid out in an attempt to restrict the radius 
of operations from the bulk stations to approximately 30 miles, bus 
the growth of business over the years has resu.ted in some departures 
from that objective. The corporation has been advised bv Phillips 
that it has not established any new btlk stations since 1931, inas- 
much as it had surveyed the Atlantic Seaboard area prior to that 
time and had established bulk stations in the districts in which it 
desired to operate. The corporation has been advised by Suburban that 
since 1931 it has established four new bulk stations and is in the 
process of constructing a fifth. The corporation has no present in- 
tention of expanding into new areas or of establishing additional bulk 
stations. The corporation does not believe that its sales efforts 
directed to acquiring additional customers will be rendered materiaily 
less productive for some time to come by reason of the fact that such 
efforts on the part of its predece.sors lave ior a number of years 
been directed to the same districts. Some dictricts of Suburban have 
partially overlapped those of Phillips, and the two companies in the 
past have competed within their commun areas. It is not intended 
to abandon any of the existing bulk stations. 


CAPITALIZATION—The following represents the capitalization of 
the adjusted to give effect to (a) the issue and sale of 
the fund debentures and.common stock now offered; (b) the 

ear ee to Phillips 


og ayo ged the properties to be soquired 
; «cy the issue of 55, 
wi assets of 


Authorized 
$4,500,000 


c.arge for the original installation of equipr 


12-year 4% % sinking fund debentures 


Ou 

$4,500,000 
ee = ba 3,000,000 

_ 780,000 shs. *550,000 shs. 
*Also issued and outstanding are opiion warrants for the purchase 
of am aggregate of 110,000 shares ef common stock. ae 


Rod 
The 
yess 


PRO FORMA STATEMENT OF COMBINED INCOME 
AND EXPENSES 


12 Mos. End. 
Aug. 31, '45 
Gross sales less discts. 
and allowances: 
Gas S, 
Appliances x 
Appliances and instal- 
lation charges__-__- 
Other oper. income---_-_ 
Miscellaneous income._ 


Years Ended Dec. 31 
1943 


1944 1942 


$3,329,894 $3,252,217 $3,113,732 $2,968,032 
3,744 6,464 69,266 120,896 


36,183 
68,517 
1,247 


25,292 
57,712 
1,738 


63,317 
76.574 
1,576 


46,208 
59,192 
4,311 





$3,267,741 
686,834 
58,204 


14,867 
822,392 
180,000 
100,000 


$3,230,397 
660,406 
96,606 


38,081 
1,013,555 
180,000 
100,00g 


$2,443,351 
759,453 
2,491 


$3,364,631 
740,394 
4,190 


Cost of gas sold 
Cost of appliances sold 
Cost of appliances sold 
& installation charges 
Oper. & sales expenses_ 
Gen. & adm. expenses_ 
Advisory & consult. fee_ 
Taxes, other than taxes 
on inc. & cap. stock_ 
Bad debts 
Depreciation 
Retirements 


23,679 
902,502 
180,000 
100,000 


24,908 
8,416 
271,887 
3,634 


36,766 
927,393 

. 180,000 
100,000 


27,207 
9,032 
273,730 
2,756 


24,467 
8,518 
276,563 
4,008 


32,484 
10,436 
281,213 
16,317 





Income before ir.terest 
charges, etc. _.-.-- 
Interest on debentures 
Federal taxes on income 


$1,124,519 
281,250 
320,442 


$1,105,017 
281,250 
313,031 


$1,091,883 
281,250 
308,040 





Income exclusive of 
State taxes $522,827 $510,735 $502,592 

UNDERWRITERS—tThe names of the several underwriters of the 
securities now offered and the several amounts underwritten by them 
respectively, are as follows: '. 1 lay 

Name— Debentures Com. Shs. 
Eastman, Dillon & Co : 116,155 
Smith, Barney & Co 38,000 
Kidder, Peabody & Co.._.._- ~~~ - ia art aap et 
Union Securities Corp 
Hemphill, Noyes & Co 
Lee Higginson Corp 
F. S. Moseley & Co 


- 


First California Co 

Nelson Douglass & Co 
Scherck, Richter Co 
McDonald & Co 

Bioren & Co 

Laird, Bissell & Meeds 
Starkweather & Co 

Stein Bros. & Boyce 
Bingham, Walter & Hurry 
Bateman, Eichler & Co 
Cohu & Torrey 

Doolittle, Schoelikopf & Co 
Hamlin & Lunt 


C} et te et et he OD 
VeRVHasIIIOS 


gees] $22325228883 


SSSESES8882 


—V. 162, p. 3120. 


Stone & Webster, Inc.—Elects Two Directors— 

J. P. Grace, Jr., President of W. R. Grace & Co., and Col. Russell 
Robb have been elected to the board of directors. 

Col. Robb was Vice-President and a director of Stone & Webster 
from 1929 until 1941 when he resigned to enter the Army.—vV, 162, 
p. 2687. 


~ ~‘Sylvania Electrie Products. me—New Unit— 


Walter E. Poor, President, on Dec. 7 announced that the Wabash 
Appliance Corp., one of the largest independent manufacturers of 
photoflash and incandescent lamps, would, according to present plans, 
merge with the Wabash Photolamp Corp. and Birdseye Electric Corp., 
on Jan. 1, 1946, to become a wholly-owned but independently operated 
Sylvania subsidiary. A. M. Parker remains as President and General 
Manager of Wabash with headquarters at Brooklyn, N. Y 

The Brooklyn plant will continue manufacture of photolamps, 
incandescent lamps, reflector lamps and infra-red heat lamps, with 
augmented production of light conditioning and other standard light 
bulbs. Additional factory units planned for installation at the Brook- 
lyn plant during the next few months will step up photoflash pro- 
duction to more than double that of the highest pre-war year. In 
discussing further Wabash plans for photoflash production, Mr. 
Parker pointed to the phenomenal growth of the photoflash industry 
in the past ten years, stating that photoflash use had climbed from 
440,000 flashbulbs in 1930 to an estimated 33,000,000 in 1941, last 
peacetime year. Mr. Parker predicted that sales throughout the 
industry during 1946 would shatter all previous records, with con- 
sumption of 60,000,000 flashbulbs easily attainable through the tre- 
mendously increased popularity of photography as a national hobby, 
and the impetus provided by introduction of popular-priced flashbulbs 
and correspondingly low-priced flash cameras for amateur home use. 

New Wabash products slated for immediate development and im- 
provement include new types of photoflash bulbs and other photo- 
graphic lighting units, ultra-violet and infra-red heat lamps and light 
conditioning bulbs. 

With acauisition of Wabash end that of Colonial Radio last year, 
Sylvania eonsolidates its position as a major producer in the incan- 
descent lamp, flworescent lighting, radio tube and photoflash fields, 
with factories in Massachusetts, Pennsylvania, New York and _ Illinois, 
in addition to the Brooklyn plant being acquired.—V. 162, pp. 2687, 
2991 and 3121. 


Swift & Co.—Annual Report— 

Total sales of roamnorn~v during ite 6Nth fiscal vear, which ended 
Oct. 27, were $1.207,631,681, the fifth successive vesr the company 
has passed the billion-dollar mark, it was reported Dec. 17 by John 
Holmes, President, in his annual report to shareholders. 

This vear’s sales were 17% less than the record total of $1.573,- 
992,504 in 1944. 

Net earnings from all sources totaled $12,303,807, or about 21% 
less than the 1°44 earnin: >: 
on the outstandine capital stock of the « wn 
1944 figure of $2.4. 

The 1945 earnings averared nine-terth: of ~ A-ttnwe nf 
sates as compared with one cent for 1944. The greatest share of 
the sales dollar, 75 cents, went to pay producers for agricultural 
products *~— ° : 
plovees received the next greatest share, 12.3 cents. 

Total tonnage handled during 1945 was 17% less than the pre- 
vious vear bet eho+ 19% more than the volume in 1°40. the first 
ful) vear of World War I. 

The need for more workers to process the increased supplies of 
livestock coming tr market ar - « ; * 
and laboratory workers was cited. Fone wer ernressed thot most 
of these positions could be filled with returning war veterans, in- 
cluting the handicapped. 

“Our first obligation is to provide for those who left our employ 


for war service,”” said Mr. Holmes. ee Sal Fi ; 

ss we have had cancellations of @ fairly large number 
of Government cots) | 
said Mr. Batmeg in commarti-~ -- ° 9 “Ne 
lero “fe -re confident that the further trensition to civilian 
operations will be accomplished without: mich, if anv. _loss.’’ 

On the tax question, Mr. Holmes stated that -the tremendous costs 
of war must be paid and reed “first. * °° ny war nae eeat 
, . i, | Se ine Meee bee Denney that thea tay 
program be desiged to encourage, rather rest ’ production. 
rs i gi oe 7 ha atta rn mart Se oe " Anwin=4e> or  civitfan 


os on 


« r 

goods, provide more jobs, and increase the national income.” A nation 
+ r P "7 ; os Pa ge, aes Ss fay gts 

Swift report held out & promise, 

compared to 1945. Shorter supplies of veal, lamb and mutton 


nant naw 


were predicted. Total civilian meat supplies for 1946 are expected 
to nverage about 150 pounds per capita. 

American farmers, processors, distributors and consumers can look 
forward hopefully to ‘peacetime conditions, according to a ‘speciet 
article in the Year Book on the subject ‘‘When Meat Is Demobilized.” 


“Experience with wartime controls,’ the article continued, “has 
shown that regimented markets stimulate the development of illegal 
or black markets. When competitive prices are tree to perform 
their almost miraculous economic service, there will be no opportunity 
for anyone to make exorbitant profits at the expense of the con- 
sumer and legitimate producer, processor and distributor. No con- 
sumer will have any reason to pay more than the prevailing market 
price, established by supply and demand.” 


Several néw Swift units were added during the last year, including 
purchases of a soap* factory in Los Angeles, a cheese factory i. 
Seymour, Ind., and an ice cream plant in’ Phoenix, Ariz., and 
recently, a meat packing plant in Columbus, O. Completed during 
the year were the plant food research laboratory in Hammond, Ind., 
a turkey dressing plant at Fresno, Calif., and a turkey dressing 
and canning plant at Albany, Ore. The new soybean oil mill in 
Frankfort, Ind., the glue plant in Toronto, and a turkey poult 
hatchery in Fresno, Calif., are in the final stages of construction. 


CONSOLIDATED INCOME ACCOUNT 
(Including Domestic and Canadian Subs.) 


52 Wks. Ended— Oct. 27,'45 Oct. 28,°44 Oct.30,’43 Oct: 31, '42 
Sales (incl. serv. $ $ $ 2 $ 

revenues) -____ 1,307,631,681 1,573,992,504 1,490,016,635 1,409)405,770 
Cost of sales and 

service 
Sell., adver., 

& admin. exps. 
Deprec. and dep). 
Taxes other than 

income 
Contrib. 


1,203,399,672 1,429,831,860 1,370,540,305 1,289,928,449 


£8,956,316 
7,375,599 


57,447,078 
7,544,633 


52,481,399 
8,164,091 


56,719,521 
7,023,606 
7,217,152 9,130,606 


8,452,257 8,242,345 


7,643,231 8,138,625 4,544,617 3,992,169 
Prov. for doubt- 

ful accovnts___ 
Prov. for defer. 


maint. of prop. 


17,050 146,545 110,262 


1,000,000 


44,723,704 
1,680,244 


46,403,943 
732,933 


472,612 
2,000,000 


23,022,661 
2,154,844 





Oper. income-_- 
Other income _-_- 


59,752,937 
2,003,540 


61,756,477 
713,470 
176,970 

86,068 


43,027,068 
1,810,590 


44,837.65 
1,257,222 





Tota] income-.- 
Interest charges_ 
Other charges__. 
‘Renego. settle._ 
Fed. normal and 

surtax 5,725,654 
Excess profits tax 3,952,019 
Other inc. taxes_t1,297,482,218 


25,177,505 
520,467 
*834,981 


7,691,263 8,083,406 
734,821,861 +17,291,250 
2,604,210 2,326,035 





Net profit -.. 
Special charges__ 


12,303,807 


12,303,807 
11,252,172 


15,662,635 


17,521,622 16,972,721 
90,250 ; 





15,662,635 
11,252,172 


17,431,372 
8,883,286 


16,972,721 
Dividends 8,882,952 
Shares of capital 

stock. (par. $25) 5,922,196 5,922,196 5,922,196 5,922,763 


Earns. per share £2.08 $2.64 $2.91 $2.83 


*Corsists of loss on sale, dismantling and retirement of fixed prop- 
erty. fAfter credit of post-war refund of $3,369,096 in 1944, $1,921,250 
in 1943 and $2,065,212 in 1942. tAfter credit of $1,410,232 due to 
carryback to prior years of losses and unused excess profits tax 
credits of subsidiaries. ‘Settlement on renegotiation of Government 
contracts to Dec. 31, 1943 ($485,000 less Federal taxes thereon already 
provided) . 

COMPARATIVE CONSOLIDATED BALANCE SHEET 


Oct. 27,'45 Oct. 28, "44 


3 
95,639,644 
bbe A . 11,538,001 
Cash a Ree --. 24,294,381 
U. S. Government securities_._..........___ __ 67,839,078 
Accounts and notes receivable (less reserve}_ 52,643,449 58,477,814 
Deferred charges 1,742,279 2,058,381 
a neesarnsuren a 90,394,308 117,794,466 
Sundry assets oS ES eae sd 8,628,818 13,296,236 
Due from subsidiaries, not consolidated (curr. 526,718 585.497 


$ 
94,526,602 
11,492,726 
22,520,53@ 
62,560,001 


ASSETS— _ 
“Real estate, improvements, incl. branches 
Investments 





353,246,676 363,314,241 
LIABILITIES— 

Capital stock ($25 par)___- 
20-year 2%4% debentures 
Serial debentures —_..___. 
Accounts payable ..._...___. 
Accrued liabilities ...._..___- pclae 2,943,192 3,767,368 
Provision for income taxes_.....__.___ 28,745,704 59,693,400 
Serial debentures due currertiy._....______- 1,250,000 1,250,000 
Current accounts with affiliated companies___ 120,494 
Reserve for inventory price decline______- a7 5,767,009 
Reserve for deferred maintenance of properties 3,000,000 
General reserves ; 16,000,000 16,000,00° 
erne Saris ne oe. _.-~ 113,852,336 112,800, 70f 
7Treasury stock — ___. 1,818,668 Dri,818.662 


- 150,000,000 150,000,000 
12,500,000 12,500,000 
6,250,000 7,500,000 
14,757,112 12,733,946 


5,767,000 
3,000,000 





353,246,676 383,314,241 


*After reserve for depreciation of $119,460,741 in 1945 and $114.- 
599,023 in 1944. {77,804 shares at less than cost.—V. 162, p. 289. 


Sylvania Industrial Corp.—Improves Textile Finishing 


Substituting an oxidizing agent for heat, this corporation has de- 
veloped an improved method of making cellulose suitable for textile 
finishing, it was announced on Dec. 20. In the past, heat has never 
been completely satisfactory because of the @ifficulty of controlling 
the exact amount of it that is required, and as a result, local over- 
heating created non-uniformities in the finished product. 

Patent on the new process has been issued to the company in the 
name of Dr. Ralph T. K. Cornwell, Director of Research. According 
to it, the cellulose is treated with an oxidizing agent for sufficient 
time to increase its solubility in acqueous alkaline solutions. The 
patent also covers the fact that in the research on this new method 
Dr. Cornwell discovered that waste regenerated cellulose materials is 
a preferred material to use in making this finishing agent. 


Because of the inexpensive raw materials required and the ease of 
controlling the manufacturing process, the new product is expected to 
have a large potential use in postwar developments in the textile fin- 
ishing field. In addition, present indications are that it will also be 
widely used as a pigment binder in the printing and pad dyeing of 
textiles.—V. 161, p. 2793. 


TACA Airways, S. A.—President Reti:es—-Expansion— 

Retirement of Lowell. Yerex, founder, President and General Man- 
ager of the Latin American airways system known as TACA, was an- 
nounced recently by Benjamin F. Pepper, Chairman of the board. 

For the past 14 years, Mr. Yerex has headed this corporation, the 


’ parent company of the seven’ TACA’ subsidiary and affiliated compa- 


nies which operate throughout most of Central and South Americe. 
Mr. Yerex is likewise retiring from. active office in these subsidiary and 
affiliated companies, He will remain as a director of the parent com- 
pany. “ ; 


* An intensive modernication program is being. instituted by. Brig.- 
Gen. Thos,.O. Hardin, recently. elected. Executive Vice-President of 
TACA, who has announced the acquisition.of 17 modern passenger 
airliners (Lockheed Lodestars and Douglas DC: 3's) as-well as 10 new 


cargo planes (C 47's). 


Passenger flights are now made from. Miami. to Havana, Centra) 
American points and Panama and from’ Miami to Rio de Janeiro. - Ex- 


‘pansion of these ‘services is foreseen in. the recent. «pplications for 


routes direct to the’ United: States ‘by: TACA: companies from the .north 
coast of South America.to Miami’ and: New Orleans, ‘the announce- 
ment seid.—V. 162, p. 2991. ~~. SMe ; 
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Talon, Ine»—Sells-Aero Division— 

Tt was ‘atinounced on: Dec:- 12 that. this, company has sold the 
Patents, assets and goodwill of its aero division to Lion Pasteneér, Inc., 
of Rochester, N. Y¥., which has purchased a modern factory at 
Honeoye Palls, N. Y¥., where it is already producing the patented 
fasteners for peacetime uses on machinery mioved there from the 
plant located at Meadville, Pa., of Talon, Inc.—V. 162, p. 2313. 


Tennessee Gas & Transmission €o.—Registers Common 


The company has registered with the Securities and Exchange 
Commission an indetérminate number of shares (par $5) common stock. 

Of the total offering, 238,000 shares will be purchased from the 
company by underwriters, who will offer them .publicly at a price 
to be filed in an amendment. : 

The remaining shares will be offered by selling stockholders, in- 
cluding the principal underwriters, Stone & Webster and Blodget, Inc., 
and White, Weld & Co., both of New York. 

Proceeds from the sale of the company’s stock .will be used to 
purchase additional compressor stations now owned by the. Recon- 
struction Finance Corp.—V. 162, p. 2862. 


Texas City Terminal Railway—Notes Authorized— 


The ICC on Dec. 18 authorized the company to issue a 10-year instal- 
ment 2%% note for net exceeding $1,580,000, to be delivered to the 
Second National Bank cf Houston to evidence a loan of like ‘amount, 
the proceeds to be applied with other funds to the rédemption of $1,- 
580,000 of first mortgage 4‘: bonds, series A.—V. 162, p. 2687. 


Texas Pacific Coal & Oil Co.—Sells Land Rights— 


The company has sold for approximately $500,000 cash surface 
rights to-a block. of. more than 32,000 acres of land in Palo Pinto, 
Eastland, Erath and Stephens Counties in west central Texas. 

The company retained all subsurface rights to the land which has 
some oi] production and 25,000 acres out of the block of 57,000.: 

The hew owners plan to sell the acreage in tracts of 1,000 acres 
or more for ranch and farm purposes.—V, 162, p. 2400. 


Texas & Pacific Ry. —Farnings— e 
Period End. Nov.30— 1945—-Month—1944 | 1945—11 Mos.—1944 




















Operating revenues ___ $5,163,390 $6,323,824 $70,233,849 $73,235,324 
Operating expenses  __- 3,272,729 3,789,770 40,715,771 42,077,692 
Net rev. fr. ry. opers. $1,890,661 $2,534,054 $29,518,078 $31,157,632 
By. tax decrvas.....-- 807,250 1,710,893 17,529,906 22,737,660 
Ry. oper. income____ $1,083,411 $823,161 $11,988,172 $8,419,972 
Equip, rentals (net Dr) 155,579 216,854 2,286,299 1,971,357 
Jt. facil. rents (net Dr) 9,540 44,116 117,145 286,466 
Nét ry. oper. income- $918,292 $562,191 $9,584,728 $6,162,149 
Other income —_..._.-~- 59,738 60,286 733,424 708,204 
Total income —_----- ~~ $978,030 $622,477 $10,318,152 $6,870,353 
Misc. deductions __- 90,160 20,561 371,146 211,615 
Fixed cherges —__----- 277,616 282,064 3,342,173 3,193,765 
Set) See. ca L....- $610,254 $319,852 $6,604,833 $3,464,973 


—V. 162, p. 2991. 





NOTE—For mechanical reasons it is not always 
possible to avrange compuries in exact alphabetical 
order. However they are always as near alphabetical 
position as possible. 





Texas Power & Light Co.—£2rnings— 























Period End. Nov. 30— 7eAa* “fo *~.° 944 1945—-12 Mos.—-1944 
Operating revenues. 61.777 7°74 £1.°° 7.724 $17.253.496 $16.180,139 
Operating expenses_. ear cada 54 227 7.289.801 6.519.016 
Pederal taxes 3.5 154 2* 7.043 1,245,016 2.909.414 
Other taxes —— we ee C7.832 251.672 = -783.433 
Prop. retire. res. #r™ron. 10° 000 199,000 1,200,000 1,200,000 
Amortiz. of l'mited-term 

investments 446 252 5,733 3,503 

Net over. revenes_ $251,998 $467 584 $6.6€61.2=4 $4.7F4 77% 
Other income inet) 342 8.580 88.805 111,497 

Gross incove $251.440 $479 144 $6.750.049 .$4.876,270 
Int. on mortgave bonds 72,188 179.417 1,445,802 2.045.000 
Int. on debenture bonds 1¢ 000 59.909 120.000 
Other int. and deducs. Cr& 563 27 171 2.639.125 202.514 
Int. chgd. to construc’n Cr346 Cr358 Cr4,238 Cr4,196 

Net income $188.161 $264.914 $2.819.469 $2.412.952 


Dividends appl'e. to preferred stks for the period 


—V. 162, p. 2687. 


792,963 


865,050 


Textron, Inc.—Control of Nashua Firm Acquired— 


Rovel Tittle. President. 


on Dec. 


22 arnounced the 


acenisition by 


Textron. Inc.. of the Nashua Moarufecturire Co., Nashua, New Hamp- 


shire 


producers of blankets, sheets and fabrics. 





Settirg forth the details of the troensaction. Mr. Little stated that 
Textron, In*.. has purchared at $100 ner share more than 73.000 
shares of Nashua Manufacturing Co. eommon stock ont of 108.800 
shares eutstandine. This ine'nees all Nashua stock held by directors 
of the firm and other large inierests. 

An offer was made to all other shareholders 
Eettlement date was ret for Dec. 29. 

Mr. Litt’e stated that the Neshua Moanufacturi»e Co. will remoin a 
e-nerete eornorstion with Robert Amorv of Bos*on cortinuing as 
President avd General Manager. Other officers will #lso be retained 
as well as the sales and operating forces of all divisions. 

The plants of the Neshua concern are located at Nashua, N. H.; 
Lewiston, Me., and Cordova, Ala. 


Forms Two Subsidiaries to Carry Out Integration 


Program— 

To carte on sinning, weavire. e~oing and eonverting onerations. 
Textron, Jvc... hes fermed two subridary companies, it wes ennameed 
on Dee. 26 bv Roval Little, President. One comoany will be known 
es Textron Mills Ine. with main exentive offices. at €0 State Street, 
Boston, Mess, Te ather, Manville Fabrics, Inc., will have executive 
of*‘ces at Menvil'e, R. I. 

Textron Mills. Inc:,. will become the varn and greige. goods onerat- 
ing comvanv for the mi''s onerated ot Nemasket, Mass.; Suncook, 
WN. H. and Manville, R. I. Manville Fabrics, -Inc., while © whollv- 
owned svbs‘diarv. will operate as an inderendent . -onverter. -Gre‘ce 
goods will be vmrchased rot only from Textron Mills. Inc... but also 
in the open market and sa'es tn the cuttine trade and to stores wit 
be made under the name of Manville Fabrics. The parent comreany, 
Textron. Inc., will continue sew'ng plant overatinn< and the selling 
and distributing of the Textron line.—V. 162, p. 2991. 


at the same price. 


Thew Shovel Co.—New President— 

Cc. B. Smvthe. of Elvria, Orin, Vice-President simee 19290. hes been 
e'ected fo the office of President, to sueceed his father, F. A. Smythe. 
who died on Nev. 8, 1945. after serving 48 vears as the first and 
only President of the company.—vV. 161, p. 1812. 


Third Avenue Transit Corp.—Earnings— 
Perio’? End. Nov. 30— 1945—Month—1044 1945—11 Mos.—-1944 














Total oner. revenues___ . $1.777.926 $1.696.K06 $19,492,509: $18,460.811 
Total oper. expenses_._._ 1,482,504 1,339,987 15,829,247 14,440,630 
Total net oper..revs._ $295,421 $356,518 -$3,593.262 $4,020;181 
Total taxes.--_+---~~- 139,596 178,668 . 2,084,543 2.097.480 
Total oper. income--- $155,825 $177,850 $1,508,714 $1,922,700 
Total non-oper. income 4,303 3,420 51,175 29,236, 
Total gross income_.. $160,129 $181,271 $1,559,889 $1,951,936 
Total deductions__..--- 174,216 171,357 1,884,999 1,895,907 
Loss—Ry ‘and bus. $14,087 *$9,913 $325,110. *$56,029 


*Profit.—V:° 162, p, 2687. 


Thempson Products Inc.—Earnings— 
INCOME STATEMENT, 9 MONTHS ENDED SEPT. 30, 1945 
(Including all subsidiaries) 





A, TE tS EAR aE Met ty OP FE a $78,218,685 
GAT SN: tae t retttet ae ein Atlee nce new es meiingsn 184,319 
NS ema cnnmn tena eemaeesceea tees $78,403,004 
ee rg oh a iter Se ene eae 69,745,434 
Selling, administrative and general expenses._._._.....___.. 4,660,266 
Foreign exchange (Canadian )_----_--__---______________. 68,937 
Exps. in connect. with iss. of 4% cumul. pfd. stk..________ 68,019 
READOC ORS IE | Mie lets reyetion ene ee men in anna s oes one 257,676 
Employees retirement income plan premium___-__.___~_ SE. 146,584 
Federal and Dominion taxes on income—estimated_________ 2,299,703 
Net profit. before special credit..........---...___.____ $1,156,385 
Portion of reserve for gen. conting. appropriated to offset 
reconv. exps. charged to current operations_____________ 250,000 
Net profit after special credit__...__-__..______ an dete $1,406,385 
Cash dividends declared and paid: 
On 5% cumul. preferred stock_..._____.______ Le ahem se 97,782 
On 4% cum). preferred stock._..........._..__._.__._ 79,657 
Om  cCOMmign-G00 Ss54h 25-62 ek ie 270,783 
Earns. per share on common stock, after divs. on pfd.____ $3.37 


NOTE—Provision for depreciation and amortization for the period 
amounted to $988,658. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $9,123,549; notes and accounts receivable—trade 
(net), $4,829,542; post-war refund of Federal excess profits tax (est.), 
$1,075,508; claim for refund of prior years’ Federal income and excess 
profits taxes (est.), $167,900; inventories, $14,605,547; post-war refund 
of Canadian excess profits tax (est.), $237,907; sundry receivables, 
claims, advances, etc., ‘ $289,231; other investments, $13,001; land, 
$754,618; buildings, leasehold improvements, machinery and equipment 
(after reserves for depreciation and amortization of $4,188,598), $4,- 
403,336; emergency facilities (after reserves for amortization of 
$2,407,440), $1,271,568; patents and licenses, at cost, less amortization, 
$171,331; deferred charges, $736,646; total, $37,679,684. 


LIABILITIES—Notes payable of Thompson Aircraft Products Co. 
to banks (due Nov. 30, 1945), $4,200,000; accounts payable—trade, 
payrolls and miscellaneous, $2,062,296; accrued rent payable (Defense 
Plant Corp.), $421,231; accrued taxes (other than taxes on income), 
royalties and sundry items, $2,479,135; estimated liability for Federal 
and Dominion taxes on income and renegotiation refunds (after de- 
ducting U. 8S. Treasury notes—tax series (purchased and held for 
payment of Federal taxes on income) of $3,741,690), $2,541,701; reserve 
for general contingencies, $2,248,324; reserve for workmen’s compensa- 
tion and other insurance reserves, $148,833; 4% cumulative preferred 
stock (par $100), $6,000,000; common stock (361,697 shares no par), 
$5,956,270; capital surplus, $100,323; earned surplus, $11,521,571; 
total, $37,679,684.—V. 162, 2862. 


Toledo Shipbuilding Co.—To Vote on Dissolution— 

The stockholders will vote Jan. 4 on approving the dissolution of 
the company. 

The directors have authorized a distribution in liqu.uation of $45 
a share in cash, to be made on approval of dissolution. Payments 
would be made Jan. 15 to holders of record Jan. 8, 1946. 

ala of two-thirds of the outstanding stock is required.—V. 162, 
Pp. . 


Todd Shipyards Corp.—Unit Makes Offer— 


Todd Pacific Shipyards, Inc., a subsidiary, has made an offer to 
purchase the Los Angeles Shipbuilding & Dry Dock Corp. yard at 
Los Angeles (Calif.) harbor which Todd operated for the Navy during 
the last half of the war. 

A letter calling a special meeting on Jan. 2 has been mailed to 
approximately 1,100 Los Angeles Shipauilding stockholders, J. B. 
Ingoladsby, Secretary, ‘said. “The stockholders will also considér a 
proposed settlement by the Navy of all claims made by. the cornoration 
growing out of the séizure of the shipyard on Dec. 8,' 1943, because 
of a strike. 

If the holders decide to sell the shipyard facilities, for which no 
price was mentioned, tentative plans for eventual liquidation and 
distribution of the assets of the corporation will be brought before 
the meeting.—V. 160, p. 1029. 


Transcontinental & Western Air, Inc.—Service to the 
Philippines to Be Resumed—-Acquires 23% of Reorgan- 
ized Company Stock— 

Scheduled commercial service over the routes of Philippine Air 
Lines, suspended at the time of Pearl Harbor when the line's equip- 
ment and personnel were turned over to the United States military 
services, wiil resume in the near future, according to Jack Frye, Presi- 
dent. At the same time, he announced that TWA is acquiring 28%, 
of the capital stoek in the reorganized Philippine corporation. The 
National Development Co., an agency of the Commonwealth of the 
Philippines, is. the largest single stockholder in the business. Other 
principal stockholders in the company include Col. Andres Soriano, 
former Minister of Finance in the Philippine Government, Elizalde 
& Co., and the De la Rama Steamship Co. 

Mr. Frye also said that Arthur Stewart of Los Angeles, Western 
Traffic Manager for TWA, was being elected Vice-President of 
Philippine Air Lines and that Col. P. I. Gunn, a veteran of more 
than 20 years in aviation and one of the best known flying officers 
in the Far Bast, had returned to the post of Operations Manager 
which he held prior to the outbreak of hostilities. 

TWA is to provide certain technical personnel and assistance in 
addition to making its iecilities available to Philippine Air Lines 
for training of personnel. He said that the airline had purchased 
5 DC-3 type airplanes frcm the United States government, which 
are now being converted for commercial use in the company’s own 
shops in Manils. 

Philippine Air Lines originally started operations in 1940, flying 
passengers, cargo and mail from Manila to Baguio and Manila to Cebu, 
via Paracale, Legaspi, Catarman, and Tacloban, and from Legaspi 
to Cebu, a total of 906 miles of routes. Other services from Manils 
to Cebu, Surigao, Del Monte and Davao, and from Manila to Zam- 
boanga, via aguete and Dipolog, with a connecting service 
between Zamboanga and Davao, were approved but the outbreak of war 
prevented their being flown. Application for further service over a pro- 
posed route.from Baguio along the northern coast line to Aparri has 
been held in abeyance pending procurement of equipment and per- 
sonnel. The system when {fvlly developed will blanket the Islands from 
Luzon to Mindanao, with a network of nearly 3,000 route miles. 

Mr. Frye declared that airline service would greatly assist the 
Philippine government in resuming its interrupted functions and will 
aid in the reconstruction and rehabilitation of the Islands. 


To Extend Cargo Service— 


A new airfreight tariff which will extend cargo serviceagto 33 cities, 
Jan. 1, on the coast-to-coast route of this corporation was filed 
Dec. 17 with the Civil Aercnautics Board, according to an announce- 
ment by R. E. Whitmer, Director of Cargo Sales for TWA. Airfreight 
service presently is available in only five cities on the TWA route. 

TWA also announced an interline arrangement with Continental 
Airlines which will permit through airfreight service and rates be- 
tween all cities on the TWA and Continental systems. This joint 
tariff agreement marks Continental's first entry in the airfreight field. 

The extension of service provides air shipping .facilities to shippers 
in more than 500 communities located within the terminal areas foy 
pickup and delivery service, Whitmer said. The agreement with Con- 
tinental Airlines will provide a direct coast-to-coast link for such 
cities as Denver, El Paso, San Antonio and Tulsa. 

A revised rate structure has been planned for the new tariff, new 
rates being published on an airport-to-airport basis with separate 
charges for pickup and delivery. Under this new rate structure it 
will be possible to ship a 100-pound transcontinental shipment in the 
lowest classification ,for $33.63 as compared with the present air- 
freight rate of $37.95: 


New Vice-President— 


Jack. Frye, President, on Dec. 27 announced that Brig.-Gen. Julius 
C. Holmes, who figured prominently in some of the war's most im- 
portant diplomatic missions as a member of General~ Eisenhower's 


staff, would bécomeée a Vice-Président of the airline in connection with 


its International Division. General Holmes will take an active Part 
in the international relations of the airlinés rotites-to-routeés to 
ae eo Africa, the Middle East and Asia, Mr. Frye 

‘ , Pp. R 


Transwestern Oil Co.—Earnings— 




















9 Months Ended Sept. 30— 1945 1944 
Oil income—barrels: ; 
p EE REECE eae SS ae ae ne es? 3,617,195 2,922,499 
WOON Sb a A RS 239,931 222,015 
3,857,126 3,144,514 
— 
Ol) WROGINE aries cei ccinmiisétinbbdeaiaibadin $5,023,361 $4,034,690 
QDOd EROS * Sie no tit ot ial eee ks ae 150,060 149,515 
TORS i nae $5,173,421 $4,184/205 
Lease operating expense..............-...---- 74,978 456,475 
Production and other taxes_._......_-.__._- 261,142 193,717 
Prov. for depl., deprec. & amort. on prod. prop. 920,392 867,677 
Prov. for deprec. on misc. field eqtiip..._.._- 11,248 10,427 
Prete: ois a ae ee as $3,505,661 $2,655,910 
General and administrative expense_.....__~. 207,346 165, 
Exploration expense —.-...--..--....-- ichiashiiotaiags 94,497 . 
Geophysical expense —........_..-...._.-__-_ 90,759 74, 
Prov. for undeveloped leaseholds surrendered_ 158,088 preety 
Prov. for undeveloped lease rentals_....______ 149,559 112, 
Dry hole losses and contributions_..........__- 410,422 178,425 
Onerating iioewa 2) ee $2,394,990 $1,897,603 
Miscellaneous credits ........._...._--_.... i 15,736 
|, NRE eae NRE Re MNT MTS Hp $2,515,055 $1,913,340 
Prov. for State and Federal taxes on income-- 305,000 75,000 





i ER ease Naren a A OT ene ee ay 
—V. 162, p. 1212. 


$2,210,055 $1,838,340 
Turner Construction Co. of N. ¥.—New Contracts— 
See American Cyanamid Co. above.—V. 162, p. 2313. 


Unexcelled Mfg. Co.—Sec. & Treas. Elected— 


Raleigh Hans! has been elected Secretary and Treasurer of this 
company, it was announced on Dec. 17 by Wildey C. Rickerson, 
Chairman. 

C. Russell MacGregor, Vice-President and director of Unexcelled, 
was recently elected President of the Premier Chemical Corp., of 
Cleveland, Ohio, a subsidiary of the Ohio Bronze Powder Co., 
which Unexcelled has a controlling interest.—V. 162, p. 2063. 


Union Asbestos & Rubber Co.—Co-transfer Agent— 

Brown Brothers, Harriman & Co., New York, N. Y¥., has been 
appéinted co-transfer agent for 475,376 shares of $5 par value capital 
stock.—V. 162, p, 3121. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding Offsetting Accounts Between the Companies ) 


Period End. Nov, 30— 1945—Month—1944 1945—11 Mos.—1944 
3 $ $ 














$ . 
Railway oper. revenues. 34,639,171 43,984,811 464,188,538 458,702,389 
*Railway oper, expenses 33,940,605 25,537,776 326,190,525 288,235,209 
Net rev. fr. ry. opers. 698,566 18,447,035 137,998,013 170,467,180 
TRS eee a eS Cr807,447 13,990,361 93,417,114 124,310,459 
Equip. and joint facility 
rente fact). vsc.3... 1,170,968 1,364,043 13,041,155 11,951,689 
Net.inc,.fram transe oo - than. cccaaaineaiantadinees 
portation opers... 335,045 3,092,631 “31,539,744 34,205,032 
Income from invests. 
and other sources__. 895,560 1,705,418 13,162,579 15,068,829 
Total income______ 1,230,625 4,798,049 44,702,323 49,273,861 
Fixed and other chgs._ 1,340,456 1,313,696 12,815,556 13,216,921 
Net inc. fr. all sources Def109,831 3,484,353 31,886,767 36,056,940 
*Includes amortiz. of 
defense facilities _... 8,488,775 552,549 $33,900,681 6,367,824 





jIncl. Fed. income and 
excess protits taxes... Cr2,659,614 12,000,000 171,273,866 103,000,000 


tThere was accrued in each of the months September to November, 
1945, inclusive, approximately one-fourth of the balance unamortized 
as of Aug. 31, 1945, of the cost or portion thereof, certified under Sec- 
tion 124 of Internal Revenue Code as necessary in the interest of na- 
tional defense, of facilities completed or acquired prior to Sept. 1, 
1945; the emergency period with respect to such facilities being ended 
by proclamation of President Truman on Sept. 29, 1945. The remaining 
balance will be accrued in December, 1945.—V. 162, p. 2862. 


- 


United Cigar-Whelan Stores Corp.—Proniotion— 


Emile E. Grignard, General Personnel Director since 1937, has been 
elected Vice-President, according to Walter G. Baumhogger, President. 
—V. 162, p. 2862. 


United Gas Improvement Co.—Hearing on Plan to 
Distribute Securities— 


The SEC will hold hearings Jan. 15 on company’s plan which may 
be summarized as follows: , 


(1) UGI proposes to offer to exchange for each unit of 10 shares 
of its outstanding capital stock, up to and including 750,000 shares 
of such stock, the following securities: : 

1 snare of common stock of American Water Works & Electric Co., 
Inc., 

12 shares of common stock of The Commonwealth & Southern Corp. 

10 shares of common stock of Niagara Hudson Power Corp. 

1 share of 5% cumulative second preferred stock, Series A, of 
Niagara Hudson Power Corp. 

1 share of common stock of Public Service Corp. of New Jersey; 


(2) The offer is proposed to be made only to stockholders who 
tender UGI stock in units of 10 shares or multiples thereof and is 
limited to 750,000 shares of a total of 2,325,200 shares of UGI capi- 
tal stock outstanding. In the event that more than 750,000 shares of 
capital stock are tendered for exchange, a pro rata distribution of 
the securities will be made upon the basis of the number of units of 
the capital stock tendered. However, UGI proposes to accept for ex- 
change at least one unit of its capital stock in all cases where stock- 
holders have tendered one or more such units of 10 shares for 
exchange; 

(3) Acceptance of the offer of exchange may be made only by 
delivery of certificates to UGI representing the number of UGI shares 
tendered, accompanied by the ‘‘Form of Acceptance’’ of the offer of 
exchange prescribed by UGI; 

(4) UGI states that it presently owns sufficient sharés of stock 
of the above-named companies to accomplish the proposed exchange, 
except that in the case of the common stock of American Water 
Works and Electric Co., Inc., it proposes to acquire a maximum of 
12,000 additional shares as may be’ needed for exchange purposes. 
UGI proposes that such shares would be purchased from The United 
Corp. at the average daily sales price (bid price if no sale has been 
made) on the New York Stock Exchange for a period of four market 
days immediately preceding approval of the plan by this Commission. 
—vV. 162, p. 2688. 


United States Plywood Corp.—Outlook Favorable— 


Despite strikes on the West Coast which delayed its reconversion, 
this cureration anticipates a satisfactory volume of sales and profits 
for its fiscal year which ends April 30, 1946, Lawrence Ottingér, 
President, states in a report to stockholders, ; 

“The demand for our productsof all kinds tar exceeds our-supply,” 
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Mr. Ottinger declared, “‘and the question of volume depends upon our 
a@bility to produce.’” 

Mr, Ott also announced that the corporation has signed a 
contract g it the production of the Peninsula Plywood Corp., a 
Yarge manufscturer of fir plywood at Port Angeles, Wash., one-half 
of that production going to U. 8. Plywood in 1946 and the entire 
production during 1947 and thereafter. 

Prices permitted “OPA on some of U. 8. ‘wood’s products, 
according to Mr. Ott r,- “are unsatisfactory and we haye no way 
ef knowing when they will take a more realistic attitude, In the case 
of fir: plywood, both labor and logs have advanced approximately 
60% while the OPA prices are only 2‘« over those prevailing in 1941. 

amount of money has been spent in the preparation of new 

: arg in Pra Brmerne.d departments for their sale, Mr. Ottinger 

rts, but scarcity of materials and the labor situation have delayed 
‘@elivery of these products to the market. cane 
roots of the new tax law,” the report states, “the last four 
a gpg our fiscal year ending April 30, 1946, are theoretically on 
@ basis of 38% but under the law the taxes for the entire year are 
-@veraged as between the old rate and the new rate proportionately. 
his average rate has been used for the six months ended Oct. 31, 
1945, as shown above.”—V. 162, p. 3121. 


United Specialties Co.—Annual Report— 


Years Ended Aug. 31— 1945 1944 
ross sales returns, allows. 
= diseo <a «$9,048,712 $7,430,595 


and discounts 
Cost of goods scold 7,297,569 5,682,670 


Gross profit from sales $1,751,142 $1,747,925 
Selling Bo administrative exps..- 539,933 435,415 


1943 


$5,424,721 
4,353,095 


$1,071,626 
346,297 








$725,329 


$1,211,209 $1,312,510 
74,650 


rations 
Profit from ope 159,911 17,230 


Income charges and credits (net)- 

Provisions for inc. & exc. profits 
taxes & renegotiation of war 
contracts 

Prov. for post-war conv. exp 


426.600 
50,000 


784,166 1,039,000 





$174,079 
34,000 
$1.32 


$256,280 
43.000 
$1.60 


$267,152 
Common dividends 80 000 
Wet profit per share $1.67 


BALANCE SHEET, AUG. 31 


1945 
*$781,859 
993,625 
461,986 
82,441 


1944. 
$321,145 
1,011,215 
1,155,252 


1943 
$412,045 
834,901 


ASSETS— 

Cash & Government securities .___ 
Accounts receivable (net) 
Inventories 

Other assets ---...-...--~ 
Gov't secs. (U. 8S. def. bonds) _-_ 
Post-war refund exc. profs. tax__-_ 
Property, plant & equip. (net)__.. 
Patents 
Prepaid 


ome ewe eee 


88,755 
1,095,457 
10,949 


1,078,438 


1,040,398 
11,820 


11,359 
exps,, def'd charges and 


42,859 40,696 37,474 





$3,467,526 $3,773,468 $3,251,641 
$250,000 
321,774 
154,430 
295,000 
106,000 


LIABILITI£ES— 
Wotes payable (bank) 
. Accounts payable 

Accrued payroll & expenses 
Moitgage bond —.....~-..-.--~---- 
Res. for post-war conv. exp 
Common stock (par $1) 170,000 
Capital surplus ...:-....._-----. 893,980 
Barned surplus 1,362,343 1,167,250 
teess treasury stock (10,000 shares) 

at cost ze pia 80,000 20,000 


Total $3,467,526 $3,773,468 $3,251,641 


*Includes $206,582 U. S. Treasury tax savings notes, series C (and 
“Strrued interest “thereon y——vV_ 162, p, 1441. 


$358,219 
425,131 
350,000 
100,000 
170,000 
893.980 


$313,786 
913,453 
,000 
100,000 
170,900 
893,280 











RT en ee eee 





_ arnings per common share... SCN 


U. S. Realty & Improvement Co.—Amendments to 


Plan Filed— 


Amendments to the three proposed plans of reorganization of the 
Company and Trinity Building Corp. were filed at a hearing before 
Federal Judge John W. Clancy Dec. 13. 

In connection with the trustee’s plan. which contemplates a merger 
with the Sheraton Corp., the amendment provided for an increase to 
345,000 from 330,000 in the number of common shares of the re- 
o company to go to U. 8S. Realty security holders. 

debtor plan, which contemplates an internal reorganization, was 
( to provide for the sale at public auction of the Trinity 
Sohaiee. tet. Broadway, at a price of not less than $3.500,000, 
against the $3,000,000 previously stipulated. It was also proposed under 
the amendment that 600,000 shares be sold at $3 a. share, instead of 
900,000 shares at $2 as previously proposed, with this new stock to 
fe first Offered to stockholders. 
_ Under the amendment to the Friedus plan, it was proposed that 
1,575,000 shares of tne reorganized company be offered to stock- 
frolders at $2.50 a share. Previously it had been proposed that 900,000 
shares be sold at $2.50. with 500,000 to go to the Friedus interests. 

The SEC approved both the Sheraton and debtor plans as fair and 
feasible and expressed a preference for the former. At the same time 
the SEC reported that it regarded the Friedus plan as not feasible. 

Judge Clancy has reserved decision—V. 162, p. 2521. 


United States Rubber Co.—Butyl Tubes Output— 


This company will be in mass production of butyl inner tubes early 
fin 1946, it was stated on Dec. 6 by W. D. Baldwin, Sales Manager 
of the U. 8S. Tires division. During the war their manufacture had 
feeen solely for military use, he said, and at present they are being 
made for civilian use in truck and certain of the larger passenger 
car sizes. 

The ability of butyl tubes to retain air much better than natural 
rubber tubes, and its superior tear-resistant properties, were cited 
by Mr. Baldwin as among its more important advantages. 


Elects Five New Vice-Presidents— 


The following five new Vice-Presidents have been elected: John W. 
McGovern, General Manager of the Tire Division; Elmer H. White, 
General Manager of the Footwear and Fue! Cell Divisions: John P. 
Coe. General Manager of Naugatuck Chemical and Synthetic Rubber 
Divisions; H. Gordon Smith, General Manager of the Textile Division: 
and Ernest G. Brown, General Manager of tne’ Mechanical Goods, 

1 Products, and ‘‘Lastex’’ Yarn and Rubber Thread Divisions. 
Bach new Vice-President will retain his title of General Manager and 
will continue his division managerial duties. 


New President of Unit— 


L. C. Boos has been elected President of the United States Rubber 
Export Co., Ltd. and Herbert G. Kieswetter has been elected Vice 
President, it was announced on Dec. 19, by Herbert E. Smith, Chair- 
man of the Board of Directors. Mr. Boos, formerly Vice President 
of the export company. will continue as General Manager and Mr. 
Kieswetter will continue as Assisiant Gensral Manager.—V. 162, p. 2862. 


United States Smelting, Refining & Mining Co—Earn. 
11 Months Ended Nov. 30— 1945 1944 1943 
lidated net earnings (est.)_. Def$53,868 $383,604 $1,124,053 
ii $0.73 $2.13 
* *After setting aside reserves for depreciation, depletion and amortiza- 
mn ($1,549,552 in 1945) and after deducting preferred dividend re- 
S ($1,501,333 in 1945). Loss in 1945 was equivalent to 10 
mats per common share. 
- NOTE—It is estimated that after including the month of December, 
) and year-end adjustments, the garnings for the current year 
‘will be more than sufficient to cover preferred dividend requirements.— 
162, p. 1557. 


States Steel Corp.—More Stockholders— 


corporation's common stockholders of record on Nov. 9, 1945, 
166,108, an increase of 279 since Aug. 10, 1945. On the 


latter date there were 165,829 common stockholders, an increase of 
501 since May 11, 1945. 

The corporation’s preferred stockholders of record Noy. 2, 1945, 
totaled 75,196, an increase of 13 since Aug. 2, 1945. On the latter 
date there were 75,183 preferred stockholders, a decrease of 147 since 
April 27, 1945.—V. 162, p. 2192. 


United States Sugar Corp.—Record Crop-— 


According to an announcement made on Dec. 10, the corporation 
will grind approximately 30,000 acres of sugar cane this season and, 
in addition to raw sugar, the crop will provide upwards of five 
million gallons of blackstrap molasses. The crop is expected to be 
the largest since the start of the war.—V. 162, p. 2064. 


Universal Pictures Co., Inc.—New Secretary— 


Adoiph Schimel has been elected Secretary. He has been an attorney 
for the company since 1925 and Assistant Secretary for the past six 
years.—V. 162,. p. 2688. 


Utah Fund, Inc.—Stock Registered— 


The company has registered 89,900 shares of capital stock ($1 par) 
with the SEC. Offering will be made by Nebeker-Burton Co., Salt 
Lake City, at a price equal to the net assets value, plus six-tenths 
of 1%, plus a commission of 4‘: of the offering price. 


Utility Equities Corp.—Quarterly Report— 


The report of the corporation for the nine months ended Sept. 30, 
1945, shows net assets as of that date equivalent to $147.29 per share 
of the $5.50 dividend priority stock, and after deducting preference 
in voluntary liquidation of $110 per share and accumuiated dividends 
$1.19 per share of common steck. 

The net assets as shown in the respective reports amounted to 
$137.54 per priority share and 16 cents per common share at June 30, 
1945 and to $121.51 per priority share at Sept. 30, 1944. 

EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
1945 1944 1943 
$181,219 $173,520 $195,537 

15,724 11,852 15,404 


1942 
$203,976 
29.414 


Dividend income 
Interest earned —__ 





Total income 
Expenses _ 
Fed. 


$196,944 $185,372 
so wiibaiiealanllalie So 49,553 
income taxes___ 4,600 


$210,940 $233,390 
46,573 51,955 
2,600 ea: ee 





“Excess of income __ $138,275 $131,213 $161,767 $181,434 
Divs. pfd. on prior stk._ 87.768 88,830 91,518 74,014 

*Over expenses (without giving effect to results of security transac- 
tions), carried to statement of surplus. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks, $236,709; accounts and dividends receivable 
and interest accrued, $16.493; general market securities, at market 
quotations—Schedule A (bock cost, $6,797,238), $9,192,809; investments 
in securities of asscciated companies, $886,200. total, $10.332,210. 

LIABILITI€S—Accounts payable for securities purchased—not re- 
ceived, $18,200; accounts payable, accrued expenses and taxes, $5,- 
155; $5.50 dividend priority stock ($1 par), $69,989: common stock 
(10c par), $56,755; surplus, $7,782,128; unrealized appreciation, $2,- 
399,983; total, $10,332,210.—V. 162, p. 2688. 


Vertientes-Camaguey Sugar Ce. of Cuba—Director— 


Paul E. Manheim of Lehman Brothers has been elected a director, 
succeeding Frederick B. Adams, resigned.—V. 162, p. 2688. 


Visking Corp.—Registers with SEC— 

The corporation, manufacturer of cellulose casing or packaging for 
meats, has filed with the Securities and Exchange Commission a 
registration statement covering 150,000 shares ($5 par) class A 
common stock. 

The shares,..all of which are. being sold hy. stockholders, will be 
offered to the public throvgh a group of underwriters headed by 
a -G, Becker—<&- Go,,- end Lehman Brothers at a price to be 
filed by amendment. The selling stockhoiders include E. I. du Pont 
de Nemours & Co., which is disposing of 54,000 of its 108,000 shares. 

According to the prospectus the company intends to pay a dividend 
of $1.59 a year on each share of its class A and class B common 
stocks commencing in Jan., 1946, provided the earnings, financial 
condition and business continue, in the opinion of the board of 
directors to justify the declarations. 


Vulean Detinning Ce.—Earnings— 

3 Mes. End. Sept. 30— 1943 1944 

les $1,101,917 $1,126,649 
918.190 - 891,806 


$234,843 


1943 
$1,460,240 
1,179,558 


$270,685 
21,315 
$291,999 


165,000 
29,175 


Cr17,185 


$115,009 
$2.86 


1942 
$1,494,354 
1,192,291 


$302,563 
27,412 


Sa 
Expenses, deprec., etc._ 





EN EE 1G IT CLE $133,727 
Other income _______ 4 48.160 





Total income 
Tax reserve, etc._____ _ 
Other c 
Appl. to inventorr re- 
placement reserve —__ 


231,387 
88,000 
32,280 


$329,976 
168,000 
20,575 


Cr10,646 * 18,967 





Net income —_-~..____ $122,252 
Earnings per share____ $3.08 


*Reserve for price equalization. 


CONDENSED BALANCE SHEET, SEPT. 30, 1942 


ASSETS—Cash, $1,301,420; marketabie securities (amount at mar- 
ket quotations $2,301,621), 31,810,955; accounts receivable, $277,671: 
inventories, $1,101,852; other investments, $180,392; plant and equip- 
ment (after depreciation and obsolescence reserves—July 1, 1929, to 
Sept. 30, 1945, of $3,303,291), $1,140,816; processes and intangible 
assets, including goodwill—es valued at acquisition dates—less sub- 
sequent write-downs to Sept. 30, 1945, $1,594677; deferred charges 
and prepaid expenses, $19,263: post-war excess profits tax credii— 
estimated, $23,901; total, $7,450,946. 

LIABILITIBS—Accounts payable and accruals, $417,588; dividends 
Ppayab.e. $22,834; reserve tor income and excess profits taxes and 
other governmental charges, $403,424; reserve for contingencies and 
in general, $530,918; reserve for wartime and post-war adjustments, 
$123,901; inventory replacement reserve; $12,286; marketable securities 
reserve, $142,206; preferred stock (par $100), $1,304,800; common 
stock (par $160), $3,225.800; cavital surplus, $65,466; earned surp us, 
$1,201,723; total, $7,450,946.—V. 162, p. 1031. ’ : 


Waigreen Co.—Special Offering Withdrawn— 


The special offering of 15,000 shares of: common stock (no par), 
made Dec. 10 by Smith, Barney & Co. at $41%4 per share, was with- 
drawn Dec. 20.—V. 162, p. 2992. 


New Wice-President, Etc.— 


H. Tracy Fowler, who was in charge of the company’s Western 
division store operations, has been elected Vice-President in charge 
of its country-wide retail store operations. 

Bert O. Pinch, director of store operations in the Central division. 


has been elected a director, to succeed W. G. Johnston, who has 
resigned.—V. 162, p. 2992. 


$122,434 
$3.03 


Warner Sugar Corp.—New Plan Filed— 


A new plan of reorganization for the corporation, based on a 
recent proposal by West Indies Sugar Corp. for acquisition of the 
properties, was filed Dee. 18 with Judge Samuel Mandelbaum of the 
U. S. District Court. Hearings on the plan will be held before Oscar 
W. Erhorn, Special Master, on Jan. 14, 194¢. 

Under this plan West Indies Sugar will receive stock of Miranda 
Sugar Estates, S. A., the reorganized company, for its interest as a 
bondholder of Warner Sugar, and will subscribe at least $2,112,217 
for additional stock of the reorganized company. tvrpc% 

The cash so provided, together with the assets of the debtor com- 
pany now held by or for the account of the trustee, will be sufficient 
to pay the public bondholders the full principal amount of their 
bonds with interest at 6% from Jan. 1, 1931, to May 1, 1946. With 
the $240 of principal heretofore paid on each $1,000 bond, this will 


Monday, December 31, 1945 


amount to about $1,660 to each holder of $1,000 face amount of bonds. 

The Chase National Bank, Corn Exchange Bank, Ba~k of Manhattan 
Co. and Lowry & Co., Inc., former manager of the debtor company, 
and Lowry’s affiliates will receive the principal amount of their bonds 
in cash without eny interest. The three banks. are to subscribe to a 
five-year 4% loan of $800,000 to the reorganized..company. in the 
proportion of their bond holdings. . 

The assets of the debtor company are..insufficient. to. pay all 
secured creditors in full and therefore no. provision has been* made 
for unsecured creditors or stockholders. 

Upon completion of the plan, the reorganized. company will be a 
wholly owned subsidiary of the West Indies Sugar Corp. 

The plan, it is claimed, effects a compromise and settlement of 
various claims which, if litigated to a conciusion, would greatly delay 
any reorganization and make the outcome uncertain.—V. 162. pv. 1557. 


West Point Manufacturing Co.—Annual Report— 


Carleton R. Richmond, President, on Nov, 15, stated in part: 

During the year the company acquired 99.7% of the common stock 
of Wellington Sears Co. at a cost of $350 per share. They have 
acted as selling agents for West Point Manufacturing Co. for nearly 
60 years, By this purchase, the company now owns its selling organ- 
ization. Of Wellington Sears Co.’s gross assets, over 75“c consists 
of cash, U. 8S. Government obligations and accounts receivable. and 
there are no bank loans. Liberal provision has been made for possible 
bad debts. 

Since the split-up of stock in 1937 of the West Point Manufacturing 
Co., the number of stockholders has more than doubled and now 
numbers over 3,300 widely distributed through 40 States, England, 
Canada, Puerto Rico and Cuba. 


CONSOLIDATED STATEMENT OF INCOME AND SURPLUS 
(Including Dixie Cotton Miils, wholly-owfted subsidiary ) 


Year End. YearEnd. Year End. 52 Wks. End. 

Period— Aug. 25, '45 Aug. 26, °44 Aug. 28,43 Aug. 29, "42 
Net sales of cloth & yarn $51,009,794 $47,329,970 $56,474,675 $53,314,343 
Cost of goods sold and 
sell. & admin. exps... 44,244,752 


41,771,347 44,738,914 


$8,575,429 
273,984 


49,077,222 





$5,558,623 
420,070 


Oper. prof. of Mills divs. 
Oper. profit, other divs. 
Other income (less oth. 

charges) —- 


6,765,042 
360,006 


$7,397,454 
393,309 


339,298 302,280 


$6,280,973 


257,116 207,973 


Total profit _.-_..... $7,464,346 
Estimated provision for 
Fed. and State taxes 
Prov. for contingencies _ 





$8,047,879 


5,613,500 
850,000 


$9,057,385 


5,377,750 
154,161 
$1,932,436 
12,210,732 


4,266,700 
300,009 


5,738,750 
2,090,000 
$1.318,635 
10,805,883 
472,396 


$1.714,273 $1,584,379 
11,580,559 11,297,617 





Net profit for year 
Previous surplus . : 
Miscellaneous credits -~ 
. $14,143,167 $13,294,832 $12,881,996 $12,596,914 

1,260,000 1,134,000 1,296,000 1,299,297 





Total surplus —___- 
Dividends paid in cash 
Sundry prior year ad- 

jusiment (met) __- Cr20,301 
Surplus unapprop. —. $12,903,468 £12,210,732 $11,580,559 $11,297,617 
Shs. cap. stk. (par $20) 360,000 360,00C 360,000 360,000 
Earnings per share __- $5.36 $4.76 $3.60 


CONSOLIDATED BALANCE SHEET, AUG. 25, 1945 
(Incl. The Dixie Cotton Mills, a wholly-owned subsidiary ) 


ASSETS—Cash, $1,926,515; U. S. Govt. ‘securities. (including accrued 
interest thereon), $2,065,761; accounts receivable, $3,594,545; mer- 
chandise inventories, $7,718,638; supplies, $843,824; insurance premiums 
on deposit with mutual companies, $127,927; ‘deposits for income and 
social security taxes and the purchase of> savings. bonds (employees), 
$124,353; investments at cost, $6,970,050; .property, plant. and equip- 
ment ‘after reserve for depreciation of $14,572,098), $8,283,510; 
prepaid and deferred items, $238,783; goodwill, $1; total, $31,893,958. 

LIABILITIES—Notes payable.i banks), $3.$00,000; accounts pomente. 
$1,620,230; salaries and wages, $189,109; Federal income and excess 
profits taxes ‘after deducting $4,202,705 U. S. tax savings notes), 
$1,011,295; other Federa!, State and local taxes, $437,480; employees’ 
deposits for income and social security taxes and the purchase of 
savings bonds, $124,353; employers’ liability insurance reserve, $108,- 
023; reserve for contingencies, -$4,800.000; common stock (par $20), 
$7,200,000; consolidated surplus, $12,903,468; total, $31,893,958,—-V. 162, 
p. 2689. 


Cr49,899 5,437 





$3.66 





NOTE—For mechanical ny sp ét is. not elways 
pessibie to arrange companies exact 
order. However, they are always as near 
position as possible. 








Western Air Lines, Inc.—Rights to Subscribe— 


Hoiders of capital stock of record at the close of business on Dec, 
28, 1945, will be offered the right to subscribe at $20 per share for 
capital stock, of $1 par value, to the extent of one share for each 
four shares held. They expire on Jan. 15, 1946, and will be suspended 
from dealings on the New York Stock Exchange at 12 o’clock ron, 
taat date.—V. 162, p. 3122. 


Western Maryland Ry.—November Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—-11 Mos.— 1944 
Operating revenues_... $2.575,828 $2,900,488 $31,662,568 $33,650,645 
*Operating expenses’.__ 1,816,522 2,033,248 21,700,695 21,832,968 

227,000 300,000 4,726,000 5,804,000 


Operating income____ $532,306 $567,240 $5,235,873 $6,013,677 
Equipment rents_...._.. Cr114,712 Cr49,103. Cr886,428 Cr459,576 
Joint facil. rents (net: _ Dr12,861 14,091 Dri72,416 Dri63,508 


$634,157 $602,252 $5,949,885 $6.309,745 
, ’ ’ 318,710 


$666,877 $634,716 $6,285,810 $6,628,455 
293,296 270,191 2,989,357 2,972,318 


$3,296,453 $3,656,137 
937,674 937,648 








Net oper. income ____ 
Other income 





Gross income 
Fixed charges —.._____ 





$373,581 
85,243 


$364,525 
84,997 


*Incl. dect. amortiz. of 
defense projects ____ 
—vV. 162, p. 2689. 


Westinghouse Air Brake Co.—Official Retires— 


Sidney G. Down, First Vice-President and a direetor, will retire 
Dee. 31, climaxing 44 years of service with the company. He will 
retain his directorship of the company. 


Mr. Down also is President and director of the American Brake 
Co., director and member of the executive committee of the Bendix 
Aviation Corp., director and Executive Vice-President of the EBendix- 
Westinghouse Automotive Air Brake Co., director and First Vice- 
President of National Brake & Electric Co. and President and 
director of the Westinghouse Friction Draft Gear Co. and a director 
of Canadian Westinghouse Co., Union Switch & Signal Co. and First 
National Bank of Wilmerding.—vV. 162, p. 3123. 


Westinghouse Electric Corp.—New Products— 


A new product used in fluorescent lighting fixtures will be made in 
Cleveland, Ohio, by this company, it was recently stated. 

“It means an 80% boost in over-all production,’ according to W. F. 
White, “Division Manager. “We'll increase employment to 1,400 com- 
pared to 750 pre-war, and spend $1,200,000 for new equipment, re- 
arrangement of production lines and training of personnel. The com- 
pany will make a ballast unit which includes a small transformer 
that regulates the flow of electricity through a fluorescent lamp. 

“We also expect to increase production of our regular lines of in- 
eg and commercial ligt ting equipment,” Mr. White said.—V. 162, 
p. 2993. 
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Wilson Jones Co.—Earnings— 
INCOME ACCOUNT FOR YEARS ENDED AUG. 31 


























1945 1944 1943 1942 
it. Gales cue es $5,909,219 $6,109,527 $7,054,076 $6,952,364 
Cost vi sales and exps. 5,331,381 5,474,671 6,166,854 5,588,831 

Net profit from oper. $577,838 $634,856 $887,222 $1,363,533 
Other income _________ 55,386 50,359 45,140 46,736 
Total income _______ $633,224 $685,215 $932,361 $1,410,269 
Other deductions ____ 144,837 126,303 151,790 199,366 
Net income bef. Fed- a eR 
Oral ‘taxes $488,387 $552,912 $780,571 $1,210,902 
Prov. ior Federal taxes 193,017 $258,670 * 188,900 $236,476 
Excess profits taxes__. 24,483 SS gl $232,804 455,565 
Net ine. for the year $270,887 $300,242 $358,867 $518,861 
Previous earn. surplus 583,024 £13,515 650,486 dy¥y¥,637 
Credit adjustment ___ 47,235 Cr CARD SCR eager Nah «835 ile dlioes 
Total ~------ $901,146 $1,213,557 $1,209,753 $1,118,498 
Dividends paid ____- 263,501 263,500 296,438 267,613 
fiChgs. to earned suryp. ae. $07,033 eniaehiaeh ebkeins tke 
Earned surplus _.... $637,645 $583,024 $913,315 $850,886 
Shares com. stock out- 
Standing (no par)_. 263,500 263,500 263,500 263,800 
Earnings per shure____ 31.03 d1i.14 d1.06 da.yl 


“Including $4,300 in 19423 and $7,000 in 1940 applicable to prior 
years. tLess $5,266 excess provision in prior year. tAfter deducting 
post-war reiund of $31,096. §After deducting $676 excess provisieon ivr 
prior year. ‘Resulting from disposal of Kansas City property. 


BALANCE SHEET AUG. 31, 1945 


ASSETS-—-Cash on hand and demand deposits $1,303,908: U. 8S. 
Treasury notes—tax series $262,000; U. S. certificates of indebtedness 
$433,2,"; notes, trade acceptances and accounis reveivav.e—trane 
(after reserve for doubtful notes and accounts of $50,000), $473,554; 
inventories $1,236,125; pusi-war re.und of exceSS proiits tax 2b,1Dd0; 
retund due from U. 8. Government on 1941-1942 income taxes $177,- 
200; sundry investments 3124,vU0; olricers’ and empiwyees’ notes and 
accounts (less reserve) $5,656; property, plant and equipment (after 
rpserve for depreciation and amortization of $2,254,466), $1,299,904; 
deferred charges—insurance, postage, supplies, etc. $27,487; patents 
(alter reserve ior amourvizution of 218,14), %5,13U; total, %d,5072,044. 


LIABILITIES—<Accounts payable $135,462; employees’ pay roll de- 
ductions—income and social security taxes withneld $34,424; accrued 
salaries, wages, commissions and miscelianeous expenses, State and 
local taxes, Federal) capital stock tax and excise tax and social 
security taxes $253,024; provision for Federal income v.axes $21+¢,vdu; 
capitul, common stock (par value $10), $2,635,000; capital surpius, 
$1,452,464; earned surplus $637,645; total $5,382,044.—V. 162, p. z6uy. 


Winters & Crampton Corp.—Annual Report— 


R. E. Jervis, President, Oct. 31, said in part: 

Net profit for the year ended Aug. 31, 1945 was $187,000, or 
79 cents per share, as compared to the adjusted profit for 1944, after 
giving effect to the proposed and accepted renegotiation settlement 
applicable to that year oi $307,013, equal to $1.29 per share. 

It is the intention of your management during the 1946 fiscal 
year to bring the corporation's assets into a more liquid status. 
In line with this policy, and subsequent to the balance sheet date, 
it sold the plant lecated in Grand Rapids, Mich., at approximately 
book values and in so doing eliminated its land contract obligation. 

Our reconversion is now practically complete, and we have the 
largest backlog of unfilled orders in the peacetime history of this 
corporation. 

Daring the year ended Aug. 31, 1945, the company reached an 
agreement with a district price adjustment board, subject io final 
approval by the War Contracts Price Adjustment Board, with respect. 
to renegotiation of war contracts for the year ended Aug. 31, 1944, 
and has made provision for the refund-required by such egreemrent: 
The ‘tinal settlement 10r.' 1944 «required. +a gross refund o: $690,000 
or $300,000 more than. had. been previously provided. The latter 
amount, after credit ior app.icabdie ‘tuxes, resulted in a reduction of 
$84,000 in the 1944 net profit, which amount was charged to earned 
surplus. After considering the basis of settlement for the 1944 rene- 
gotiation and the operating results for 1945, no reserve has been 
provided fer 1945 renegotiation, in that it is believed by the manage- 
ment that no excessive income was reslized from such operations. 

The company’s ‘Federal income and excess profits tax returns have 
been examined by the Bureau of Internal Revenue to and including 
the year ended Aug. 31, 1942, and. no matrial changes have been 
proposed. The. final tax siabiuieies tur ine years ended Aug. 31, 1943, 
1944, and 1945 have not vet been determined. No effect. has been given 
in the accompanying statements to any possible decrease in 1941-1945 
Federal excess profits taxes which may result from application for 
relief under. section 722 of the Internal Revenue Code filed or to be 
filed for these years. . 

ARRANGES V-LOAN 


The company has entered into an agreement with three banks 
providing for a revolving .creait up to $1,800,000, effective until 


March 1, 1946, under Federal Reserve Regulation ‘‘V,” and has agreed, 
among other things, that so long as tne credit is avaliable and until 
all indebtedness thereunder is liquidated, no cash dividends are to be 
declared or paid on the company’s capital stock in excess of 35% 
of the company’s net income accruing alter Aug. 31, 1944; that net 
current assets willl not be permitted to decline below $400,000; 
that expenditures for fixed assets will not exceed $100,000 in any one 
fiscal year except for items specifically approved by the banks. 
The agreement further provides for assignment of paym_nts under 
such of the company’s war production contracts as the financing 
institutions may require. As of Aug. 31, 1946, no such assignment 
was required by the financing institutions. 


INCOME ACCOUNT FOR YEAR ENDED AUGUST 31, 1945 


Pe eos RIA NL ARTE EES Oe Oe ES aE $9,172,555 
Cott  Qe0Gk BU... insane ksne—--~------------.------ 7,0 
Gross profit _....----..--..-.--------,---------------- $2,024,495 


Coordinating, selling and engineering expenses_..______-__~ 562,157 








Administrative and general expenses.__.__ ~~~ nth. 666,343 
Operating profit ....-~..---------~-------------------- $793,995 
Interest paid ($54,484) and miscellaneous (net)__--_____~ 56,995 
*Provision for Federal income taxes (including $520,000 
for excess profits taxes) -~--. peat acai ws apical 550,000 
Net Moome oi<..4- oon ------. $187,000 
Balance earned surplus, Sept, 1, 1944 1,026,304 
Tetal ooo 32s eda co S- = - ---- .---- saaneaie $1,213,304 
+Net reneg. adjustment for year ended Aug. 31, 1944 72,899 
Cash dividends on preferred stock__....__- CE ea ee 2,109 
Cash dividends on common stock (27c per share) 62,514 
Balance, Aug. 31, 1945..-------_-- sii eutacen’ SLO, 785 


*After deducting income taxes of $29,000 applicable to items credited 
to earned surplus. ‘tAfter $11,101 refund returned by customer on 
1944 sales, less applicable income taxes. 


NOTE—Provisions for depreciation of fixed assets and special 
amortization of emergency facilities amounted to $127,090 and $28,927, 
respectively. 

BALANCE SHEET, AUG. 31, 1945 

ASSETS—Cash on hand and in banks, $392,801; U. S. Treasury 
series C notes, $718,467; post-war refund of excess profits tax, $136,000; 
accounts receivable (including $94,749 from U. S. Government de- 
partments), net, $214,656; claims arising under terminated war con- 
tracts, $754,288; inventories, at lower of most recent cost or replace- 
ment market, $478,968; land, buildings, machinery and equipment 
(after reserves for depreciation of $305,175), $905,955; patents, $1; 
prepaid and deferred expenses, $34,459; unamortized tooling costs, 
$31,721; cash surrender value of $120,009 face amount of life insur- 
ance, investments and sundry receivables, $9,776; total, $3,677,093. 


LIABILITIES—Notes payable to banks (Regulation ‘V’’ loan), 
$675,000; accounts payable, $395,166; war profits renegotiation refund 
for 1944, $410,000; accrued Federal income taxes, $570,134; accrued 
wages and bonus, $34,976; miscellaneous accruals, $29,390; land con- 
tract (payable $3,750 quarter-annually), $125,000; common stock (par 
value $1 per share), $238,674; paid-in surplus, $122,970; earned sur- 
plus, $1,075,782; total, $3,677,093.—V. 155, p. 272. 


Wilson & Co., Inc.—Calls $6 Preferred Stock— 


The corporation has called for redemption on Feb. 20, 1946, all 
of the outstanding shares of $6 cumulative preferred stock at $100 
per share, plus accrued dividends of $1.82 per share. Immediate 
payment will be made at the Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y., or at the First National Bank of 
Chicago, 38 So. Dearborn Street, Chicago, Ill., upon presentation and 
surrender of the stock certificates.—V. 162, p. 3123. 


_ Wisconsin Public Service Corp.—Weekly Output— 
Electric output of this corporation tor the week ended Dec, 15, 1945, 

+ toveled--22:946,000~—iewh:, -as--compeared “wtttr “127,083,000 KW. Tor tre 
corresponding week last year, a decrease of 1.1°..—V. 162, p. 2993. 


Witherbee Sherman Corp.—Seeks to Purchase Bonds— 


George A. Barclay, Treasurer, on Dec. 10 announced that the cor- 
poration, at its office at 14 Wall St., New York City, N. Y., would until 
the clese of business on Dec. 26, 1945, receive bids for the sale to 
ii of first mortgage 5‘o income bonds due May 1, 1963 to an amount 
sufficient to exhaust the sum of $400,000 at a flat price of 120%. No 
additional payment was to be made for accumulated or accrued interest. 
—V. 158, p. 1286. 


Woodall Industries, Inc.—Preferred Stock Offered—A 
banking group headed by Paul H. Davis & Co. on Dec. 
20 offered publicly 100,000 shares of 5% cumulative con- 
-vertible ($25 par) preferred stock at $25 a share plus 
accrued dividends from Dec. 1, 1945. 


The proceeds from the financing will be used partly 
acquisition of all the capital stock of Board Fabricators, 


the 
for 


for 
Inc., 


purchasing certain assets and the business formerly owned by Service 

Industries, Inc., and to provide funds for organizing @ 

to acquire the business and assets of the Service Products Co. 
Other members of the syndicate are Watling, Lerchen & Co.; First 

of Michigan Corp.; Hornblower & Weeks, and A. C. Allyn & Co., 

Inc.—V. 162, p. 2993. 


(L. A.) Young Spring & Wire Corp. (& Subs.)——Earns. 








Quarters End. Oct. 31— 1945 1944 1943 1942 
Oper. profit after depr. +$900,649 $822,912 $1,465,408 $202,091 
Other income -.._...- 57,178 70,033 43,165 27,347 

Total income —_..__- $843,471 $893,005 $1,508,573 $229,439 
Int. and other deducts. 25,173 287 67,318 54,904 
Fed. & Canadian taxes {Cr842,579 625,540 1,061,802 989,505 

Met Hrefit 2 +$26,064 $212,268 $379,453 $105,030 
*Earn. per com, share. Nil $0.52 $0.93 $0.25 

*On 408,658 shares (no par). tLoss. tLoss from sales after de- 
ducting portion of reconversion expenses charged to reserve in the 


amount of $27,000. {Represents refund of prier years’ income and 
excess profits taxes due to carry-back of loss and unused excess 
profits tax credit. 


NOTE—Operations of L. A. Young Industries of Canada, Ltd., and 
its subsidiary, have been ‘consolidated on the basis of the official 
rate of exchange prevailing during the periods, and amounted to 4 
net loss of $13,751 in 1945, profits of $15,510 in 1944 and profits of 
$17,635 in 1943.—V. 161, p. 2491. 


INCOME ACCOUNT, YEARS ENDED JULY 31 





*1945 +1944 1943 
Net sales -.__ _.___-..__-......__. $35,591,955 $31,845,110 $22,244,969 
Profit before taxes on income__ 3,868,4 3,292,262 1,825,124 
Taxes on income, estimated 2,741,558 2,383,400 997,396 
Net profit __ .. $1,126,938 $908,862 $827,727 
Dividends paid ____. 408,658 204,329 408,653 
Earnings per share ns ‘ $2.76 $2.22 $2.03 


*After provision for estimated renegotiation computed on approxi- 
mately the same basis as that indicated by the settlement for the year 
ended July 31, 1944. +After final seitiement of renegotiation. | 


NOTE—At July 31, 1945 working capital amounted to $6,438,644 as 
compared to $6,502,901 at Juiy 31, 1944, a decrease of $64,257. How 
ever, during the year the entire amount of long-term indebtedness of 
$1,200,000 was liquidated with corporate funds. 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945° 


ASSETS—Cash, $4,541,148; securities (at cost and accrued interest), 
$209,606; trade-accounts receivable ‘after reserves of $66,320), $2,085, - 
295; claims arising under terminated war contracts, $670,101; unbilled 
amounts receivable for plant facilities acquired under war contracts, 
$33,119; refundable portion of Federal excess profits taxes for prior 
years, $70,604; inventories, at lower of cost (first-in, first-out basis) 
or market, $1,931,192; miscel.aneous investments and accounts reeeiv- 
able, $10,200; accounts receivable from: employees, $4,414; post-war 
refund of Canadian excess profits taxes (est.), $10,789; property, plant, 
and equipment, at cost, less reserves for deprec’ation (after reserves 
for depreciation of $3,919,888), $4;954,756; garment hanger patents 
‘at cest, less amortization), $43,750; other patents and good will, $1< 
deferred charges, $237,254; total, $14,802,230. ‘ 


LIABILITIES—tTrade accounts payable, $754,083; provision fer re- 
negotiation for the years ended July 31, 1944, and Juy 31, 1945, 
$428,766; salaries and wages and amounts withheld therefrom, $433,750; 
taxes, other than taxes on income, $138,887; miscellaneous. accounts 
payable and accrued expenses, $107,618; United States income taxes 
(after deducting $1,532,700 United States Treasury savings notes), 
$1,180,451; Canadian income taxes, $58,865; reserves for compensation 
insurance, $51,568; reserves for pe OX »< 


Sori capital stock {498,658 share ° 
° ’ ’ , , ola , ’ ’ . 


NOTES—The accounts of L. A. Young Industries of Canada, Lid., and 
its Canadian subsidiary have been consolidated as in previous years. 
The accounts of the subsidiaries have been stated in United States 
dollars on the basis of the official rate of exchange at July 31, 1945, 
except that property, plant, and equipment have been ineluded on ‘the 
basis of the rate of exchange prevailing -.when such assets were 
acquired. These subsidiaries’ had current assets of $1,260,256 and 
current liabilities. of $176,150, or net current assets of $1,084,106 and 
other assets, principally property, plant, and equipment, of $549,556.” 


The bank credit agreement providing for VT loans, entered into in 
1944 and under which no borrowings were made, was canceled on 
-Sept. 25, 1945. On that date the corporation entered into a new 
agreement with a bank providing for a revolving credit of $3,000,000. 
The agreement provides, among other matters, that the corporation will 
maintain net current assets of $3,000,000 and that payment of cash 
dividends will be limited to net income ef the corporation subsequent 
to July 31, 1944. On that basis earned surplus in the amount of 
$646,717 at July 31, 1945, was free from the aforestated restriction.—- 






no par value), $5,439,8 





Sveriges Riksbank 


Statement ef Certain Assets and Liabilities, Etc. 


31st October, 1945 


Assets 


Gold ac hls iain Ss cnt lpts tndcleathady pti ih sega oth bo 
Swed'sh Government securities and other Swedish bonds___.._----- 
Bills payable in Sweden, loans, and advances on current account_-- 
Foreign Government securities, bills payable abroad, and due from 

foreign banks and. bankers___-~~~-- Pg ne teemiek e 
Subsidiery coins, cheques and other sight assets__-__- 
THStRIORE Fee Boke edtcweescnce a 
Gold and exchange adjustment accounts___...--_.-_-...---~-- 
Funds placed at the disposal of the National Debt Office... -___-- 
Sundry items : fast oar 


TERE BGwanawesc spina os Ok te tncoesticl en bancentee dati tepoc%Se taaeet exch Too 
Liabilities 
Notes in . circulation_.....~—~- Fee hh Ae ane re th asses dae em mt ens 
Circulating bank drafts_-_ PES URES SP ir: Ds oy RS, Sa IR ee 
Depos:ts on cheque account: 
. Kronor 


696,559,684: 89 
162,918,178: 18 
20,298,768: 55 


State Institutions .......-._...--.. 
Commercial banks _. : 
Other depositors —_. ~- 





Deposits subject to at. least 45 days’ notice_.__.._______.-__---.-+-. 
Due to foreign Banks -and bankerse__«.-..202....--.-..-...:-.-..---- 
Capital tibet 50,000,000: — 
Insta.ment loan 50,000,000: — 


BS SAA RE MB 8 i I ME 
ON BR RRS a SERRE Se HBR Pen aap ae 
Ny I a 8 scan lta ws aden decees esa ibaa dikes hae wp hide ee eis lia 


At disposal ____- siyeaeets i ba osiie da caine: Sunabeeite ee 
GUNnGre, Fe i ewe SS le Aid inh tirsdg ts tihbip iid cgiS sale WG hoor 


Retell ik ks a 


Right of note issue 
Giela cnneree :(iarinet - VIG) och ok ed eke tee we -- eae 
Gold reserve pius Kr. 350.000 000: — (Art. 9 of the Riksbank Act)-_- 
Secondary note cover (Art. 10 of the RKshank Act)..._...._----_- 
Right of note issue (gold reserve plus the smaller of the two amounts 
given above) a ee He 
Notes in circulation__.......-.-.... 
Unexercised right of note issue_._____- 
Clearing turnover during the month- 
Discount rate for three months’ bills: 
Epreeen meeeeens “f8ve. oe Se ek es 
PRM (OUAD oo hoe oa ences 2 


1,045,943,932: 10 


Kronor 


219,939,017: 52 RUNNING BALES > 


21,707,978: 46 

















847,084,133: 46 | St*te— an 
26,168,480: 39 | Onited States * 7,384,351 
48,778,120: G8 | Alabama ......-..---1.~~1-25.--------- 870,320 

ee atene 64.382 

TOR eee? Oe TONS. ........ em mawinieitibnamewn a i Se 678,538 

2: ? REE RS TTES A 191,459 
4,214,549,524: 69 I ca 6.072 
2,566,671,029: 17 Geergia een ee ME 68,006 

. 3.427.979: 92 ICE Nae Ee CMRI NE AGS LP" sc ee 396 

meneny. ..- RE RS SA sh 3,761 

Louisiana ~~. mien eles 359,713 
PERRET LG Se 1,307,025 

TENG Shi can aa pais oa tbdidie rene —— = 92,207 

879,776,631: 62 | New Mexico —__......--.___-_-_--________ 79,083 
Portes Sts ar TN GeeNiien ot 366,788 
i a a 240,380 

ED SR Ea 2 er ee £79,929 

penigpe os ES Re eee ae ee eee 301,785 
6,767,843: 18 | Texas -------------- 5s - 1,626,301 
B76: 278 tee 6 eN Ie |: ied ton ee oi ewe neeeece 12,186 


tsetse i “Includes 132,737 bales of 





4,214,549,524: 69 


2,343,265,473: 44 


22 per cent. 


bales of the crops of 1944 and 1943. 
1,993.265,473: 44 
1,024,167,815: 19 


3 017,433,288: 63 
2,566,671.029: 17 

450,762,259: 46 
5,403,231,082: 72 


mitted by mail. 
to Nov. 14 is 6,426,865 bales. 





per cent. 





Cotton Ginned from 1945 Crop Prior to Dec. | 


The Census report issued on Dec. 8. compiled from the individ- 
ual returns of the ginners, shows as follows the number of bales of 
cotton ginned from the growth of 1945 prior to Dec. 1, 1945. and 
comparative statistics to the corresponding date in 1944 and 1943. 


(Counting round as half bales and“excluding linters) 


the crop of 1945 ginned prior to Aug. 1 which was 
counted in the supply for the season of 1944-45, compared with 48,182 and 107,053 


The statistics in ihis report include 3,018 bales of American- 
Egyptian for 1945, 4,673 for 1944, and 40,511 for 1943; also included 
ere 4 bales of Sea-island for 1945, 11 for 1944, and 269 for 1943. The 
ginning of round bales has been discontinued since 1941. 

The statistics for 1945 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
The revised total of cotton ginned this season prior 


Truman Alarmed at : 
Delinquency in Nation 


President Truman sent a mes- 
sage to the convention of the In- 
‘ ternational Association of Chiefs 
of Police, meeting at Miami Beach, 


1944 1943 me cn 
10,272,672 10,560,109 Fla., on Dec. 11, in whic e ex- 

951,704 921,354 | pressed deep concern over the in- 
57,813 69,338 |crease in juvenile delinquency 

1,187,855 ph throughout the nation, the Asso- 
131,682 213, : 

10.064 14.111 ciated Press reported. 
768,766 827,629 “Americans cannot afford to re- 
2,896 1,869] gard that problem passively or to 
Pep Be postpone the action necessary to 
ats r s s ” 

1,710,568 1,736,688 its solution, the President said. 
356,724 271,749} “I am convinced that the active 
69,590 78,831} co-operation of all welfare, re- 
pr orpee ligious and social agencies, civic 
767,930 6, 7,662 | Leaders, business men and citizens 
484,995 462,218 |in a broad national crime preven- 

2,080,686 2,582,230) tion program directed at the roots 
22,444 17,959 


of the evil is the path to be fol-~ 
lowed—and without delay.” 


Mr. Truman’s message was read 
by Frank J. Wilson, chief of the 
United States Secret Service, whe 


immediately proposed a national 
crime prevention and juvenile 
| delinquency council with the slo- 
| gan, “Keep the Good Boy Good.” 





. 
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Federal Reserve Octoher Business Indexes 


The Board of Governors of the Federal Reserve System issued 
on Nov. 26 its monthly indexes of industrial production, factory 
employment and payrolls, etc. At the same time, the Board made 
available its customary summary of business conditions. The in- 
_ dexes for October, together with a comparison for a month and a 
year ago follow: 


BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average = 100 for construction contracts; 
1935-39 average = 100 for all other series 

Adjusted for Seasonal 

Variation 
1945 1944 
Sept. Oct. 
*171 232 


Without Seasonal 
Adjustment 
1945 1944 
Sept. Oct. 
174 234 


1945 
Oct. 
*166 


1945 
Oct. 


"Industrial production— 
Total vues 





250 
346 
173 
144 


*181 
*205 
*162 

136 


*175 
*193 
*160 
*121 


“172 
*192 
*156 
*119 


*177 
*204 
*156 

134 


248 
344 
169 
143 








70 

26 
105 
123.2 
140.1 
109.9 


39 

13 

61 
164.1 
221.0 
119.2 


+ 69 

+ 26 

t 104 
*120.9 122.2 
*136.4 139.9 
*108.6 


42 t 

13 7 

65 t 
163.3 *121.6 
220.8 *136.6 
*109.7 




















215.7 
238.7 
193.2 
137 
209 
179 


335.1 
462.9 
210.0 
148 
208 
172 











$127 
199 
172 


118 
214 


; uction, carloading, and department store sales indexes based on daily 
averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
@urable by .379, nondurable by .469, and minerals by .152. 

Construction contract indexes based on 3-month moving averages, centered at second 
tmonth, of F. W. Dodge data for 37 Eastern States. To convert indexes to value 
figures, shown in the Federal e Chart Book, multiply total by $410,269,000, resi- 
ential by $164,137,000, and all other by $226,132,000. 

. Employment index, without seasonal adjustment, and payrolis index . compiled 
by Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 
Adjusted for Seasonal 
’ Variation 
1945 1944 


1945 
Oct. Sept. Oct. 
*150 163 206 
t 166 197 
159 171 225 
139 154 187 
302 492 
*231 


296 
*237 428 
*279 704 
*136 


*303 
*125 229 
7 ¢ 
-103-—S-——- 488 
*86 *96 120 
*73 89 109 
°113 #110 143 
Stone, clay and giass products _ *156 161 
Plate glass. xe 50 64 
Clay nt ts ; i 
uc *111 115 
Gypsum and plaster products. *170 
Abrasive éc-asbestos products. *218 
*140 
128 


Without Seasonal 


1944 
Oct. 
206 
197 
225 
187 
492 
428 


704 


Manufactures— 
dro and steel 
Pig iron 














Steel 
- Open hearth 
* Electric. 


Machinery 
Transportation equipment 
Automobiles 











| Nonferrous metals and products _ 
Lumher and products : 
Lumber 
Furniture 


233° 
200 
































eep a Seti 

‘ ; an be 
Shoes a 
Manufactured food products___ 











Meatpacking. 
Other manufactured foods___ 
Processed fruits & vegetables. 


Tobacco products_._...._______ 
Cigars. 
Cigarettes 
Other tobacco products______ 

Peper and products___________ 
Paperboard 


Newsprint proa 
Printing and publishing 
Newsprint consumption_____. 93. 


Petroleum and coal products___ *201 
Petroleum refining___...____ t 
Gasoline_ 


132 
Puel oil 151 
one | SRE SO van 











tion 





89 
266 
281 
140 
167 
135 
124 
170 


164 
384 
307 
239 
395 


231 








119 
116 
152 


150 
226 
*236 
*237 
*367 
*178 








*126 


*235 
*245 
*367 
*183 














*121 
*110 
*120 114 
*126 138 


t 104 


139 
114 


148 
152 
133 
148 


111 








+Data not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average == 100) 


109 143 
113 155 
-158 146 
123 114 
109 125 
144 1174 
125 126 
Tohandi: 69 66 
- 4Corrected. . 

‘-Nete—To-convert coal and miscellaneous indexes to points in total index, shown 
the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 


* “Preliminary or estimated. 





143 
182 
147 
120 
133 
153 
143 

66 


109 
lil 
158 
189 
115 
215 
136 

72 


143 
154 
163 . 
150 
135 
261 
136 
69 


143 
178 
147 
184 
140 
237 
156 

69 
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Liquid Savings in Second Quarier of -. 
1945, April-June At High Rate 


Individuals continued to save at a high rate in the second quarter 


of 1945, according to the quarterly analysis of saving by individuals} 
in the United States made public Oct. 9 by the Securities and Ex- 


| change Commission. Total liquid saving during this quarter amounted 


to $10.0 billion,? said the Commission, which rate of saving it noted 
was considerably higher than in the previcus quarter, reflecting an 
increase in income after taxes. The Commission added: 

“A $5.1 billion increase in U. S. Government securities consti- 
tuted the largest component of individuals’ saving in the second quar- 
ter of 1945. During these three months individuals also added $2.8 
billion to their cash and deposits; $1.5 billion to their equity in Gov- 
ernment insurance; $1.0 billion to their equity in private insurance, 
mostly life insurance; and $300 million to their investment in savings 
and loan associations. At the same time they reduced their saving in 
securities other than U. S. Government by $500 million. 


“As a result of the Seventh War Loan Drive, saving in Govern- 
ment bonds was substantially higher than in the preceding quarter, 
while additions to cash and deposits were not’as high. The smaller 
increase in individuals’ cash and deposits over the second quarter 
was almost entirely accounted for by a $300 million decline in de- 
mand deposits, compared with a substantial increase in such deposits 
in the first three months of the year. In contrast, individuals from 
April through June increased their time and savings deposits by $2.1 
billion and their currency by $1.0 billion. 


“Of the remaining components of individuals’ saving in the sec- 
ond quarter of 1945, only the $500 million reduction in individuals’ 
saving in securities other than U. S. Government is of particular in- 
terest. This reflected a shift of corporate bonds from individuals to 
institutions, an increase in individuals’ borrowings for the purpose of 
purchasing or carrying corporate securities, and the retirement of. a 
Federal Land Bank issue. 


“Because of its magnitude, wartime saving continues to receive 
considerable emphasis in discussions of the post-war economy, par- 
ticularly with reference to the effect of such saving on consumption 
and investment in the post-war period. It may, therefore, be well to 
note again that the full significance of wartime saving from this point 
of view depends upon its distribution among different groups in the 
population. Satisfactory data of this type are not yet available. How- 
ever, it is known, as previously stated in these releases, that a sub- 
stantial proportion of individuals’ wartime saving is attributable to 
owners of unincorporated businesses, such as tradesmen, farmers, 
professionals, etc. Such saving does not have the same implications 
as saving by other individuals, particularly with respect to post-war 
consumer demand. 4 


1Im this analysis individuals’ saving includes unincorporated .business saving of 
types specified in the attached table. Corporate and Government -saving are not 
included. The change in individuals’ equity in Government insurance is, however, 
considered as part of individuals’ saving. 

2 This. does not reflect the change in inventories of unincorprated business (net 
of the change in notes and accounts -payable).. Although the amount of ‘this change 
is not kpown,.it is believed to beve been negligible in the second quarter of 1945. 


om, “The above discussion is _based-on-data-presented-in-the following 
eS: 
GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES* 
1940-1945 (Billions of dollars) 
1944—__—- ---_ 1945 
Juty-Oct.- Jan.- Apr.- 
Sept: Dec. March June 


125° 343. 104 r121 
10.4°121 8.6 10.0 


1941 1942 1943 1944 Apr.- 
June 
48.5 10.8 


40.6 8.7 


Gross saving 
tLiquid saving 
Gross saving by type: 
1. Currency and bank deposits + 4.9 +11.4 +15.3 
2. Savings & loan associations + .4 + 
3. Insuranceézpension reserves: 
a. Private insurance -__. + 
b. Government insurance. + 
ce. Total 
¢4. Securities: 
a. U. S. savings bonds____ + 
b. Other U.S. Government + 
ec. State and local govs.__. — 
d. Corporate and other_..— .5 
e. Total fsa + 2.9 
6. Non-farm dwellings: 
$a. Purchases 
b. Change in debt : 
c. Saving (a. minus b.)_. + 2.1 
16. Automobiles & other durable > 
consumers’ goods 10.8 +18 +2.0 
*°°7, Liquidation of debt, not as 
elsewhere classified _...— .6 + 2.9 + 1.0 0 -— 4+ .2—.1 


*Includes unincorporated business saving of the types specified. Does not include 
corporate or government saving. : 


tGross saving excluding purchases of homes as well as of automobiles and other 
durable consumers’ goods. 


+Does not include net purchases by brokers and dealers or by other individuals 
financed by bank loans. 


§New construction of one- to four-family nonfarm homes less net acquisition of 
properties by non-individuals. 


Purchases. Based on revised Department of Commerce data. 
above include all new passenger cars sold in the United States. 


**Largely attributable to purchases of automobiles and other durable consumers’ 
goods, although including some debt arising from purchases of consumption goods. 
The other segments of individuals’ dedt have been allocated to the assets to which 
they pertain, viz., saving in savings and loan associations, insurance, securities and 
homes. 


Note—Figures are rounded and will not necessarily add to totals. 


The foregoing data have been compiled by the Commission from 
many different sources. Because of the nature of the figures, current 
data are necessarily estimates and therefore, are subject to revision. 


ABA GI Committee Recommends Amendments 
To Service Men’s Readjustment Act 


The Committee on Service for War Veterans of the American 
Bankers Association at a meeting in Chicago Dec. 8 urged immediate 
adoption of Senate amendments to the Servicemen’s Readjustment 
Act of 1944, which are now pending before Congress, according to 
Chester R. Davis, Chairman of the A. B. A. committee, which closed 
its meeting that day in an executive session to consider reports from 
its three subcommittees. Mr. Davis ®— , 
is Vice President of the Chicago| porate all of the recommendations 
Title and Trust Company of Chi- | made by the American Bankers 
cago, Ill. Mr. Davis said: | Association for changes which 

“The Senate amendments incor-: will make the GI Bill more work- 
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able and.cut down red tape. These 
recommendations were made after 


a year’s experience by banks with 
the present bill, and after con- 
ferences and close cooperation be- 
tween the A.B.A., veterans or- 
ganizations, and the Veterans Ad- 
ministration. 

“The veteran of World War II is 
not an ordinary human being. He 
is a generation. He will be your 
biggest customer, He will own 
your bank. He may be the Presi- 
dent of your bank. He will be the 
President of your country. He has 
a lot to say now and will have 
more to say later. You will be 
living with him from now on. The 
way you treat him now will have 
much influence on the way he 
treats you later.” 

Representatives of the com- 
mittee met in St. Louis, Mo., on 
Dec. 11 to discuss with Secretaries 
of State Bankers Associations in 
a meeting of the A.B.A. State As- 
sociation Section the program 
adopted at Chicago. 

Incorporated in the report of the 
committee will be a recommenda- 
tion by its banking service sub- 
committee, that loans to veterans 
on real estate be based on a “rea- 
sonaktle value” of the property 
rather than a “reasonable normal 
value,” for which regulations now 
provide. B. Magruder Wingfield, 
Vice President of the National 
Bank of Commerce, Houston, 
Texas, who is Chairman of this 
suhbccmmittee, said that bankers 
realize the veteran needs a home 
for his family and that he is com- 
peting in a rising, market in mak- 
ing such a purchase. By securing 
a loan on a reasonable value the 
veteran could make better use of 
his guaranty in meeting current 


conditions. 


Gates Resigns Navy Post 

Announcement was made on 
Dec. 10 by the White House of the 
resignation of Artemus L. Gates 


as Under-Secretary of the Navy, 


the resignation. to become effec- 
tive Dec. 31, according to Asso- 
ciated Press Washington advices. 
Going to the Navy from the pres- 
idency of the New York Trust 
Company, Mr. Gutes served frem 
1941 as Assistant Secretary of the 
Navy for Air until last July 3 
when he became Under-Secretary. 
In accepting the ,esignation, Pres- 
ident Truman praised the work of 
Mr. Gates for the Navy Depart- 
ment, saying in part: _ ‘ 

“You have earned the thanks of 
your felow-citizens for your 
splendid contribution to the war 
effort. As Assistant Secretary fer 
Air it was your responsibility to 
bring the air arm of the Navy 
from a relatively small corps to 
the tremendously powerful unit 
which it became at the end of the 
war. 

“Yours was the duty to oversee 
the procurement of planes and to 
supervise the training of person- 
nel to fly and service such planes. 
Thus it was that under your di- 
reetion the naval air arm played 
a major roie in combating the 
submarine menace in the Atlantic 
and in driving to ultimate victory 
in the Pacific. 

“I am glad of the assurance that 
your formal departure will not 
lessen your interest in the Navy 
because I am sure that from time 
to time we shall call upon you for 
the counsel which you can give us 
out of your rich experience.” 

Possible successors mentioned, 
according to the Associated Press, 
are John L. Sullivan. now As- 
sistant Secretary for Air, and Ed 
Pauley, United States member of 
the Reparations Commission, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 

Barbour County (P. O. Clayton), 
Alabama 

Warrants Sold — An issue of 


$150,000 112% State gasoline tax 
anticipation warrants was pur- 
chased recently by T. U. Crump- 
ton & Co. of Birmingham. Dated 
Dec. 1; 1945 and due serially from 
1949 to 1955 inclusive. 


Coosa County (P. O. Rockford), 
Alabama 

Warrants Sold — An issue of 
$150,000 212% State gasoline tax 
anticipation warrants was pur- 
chased recently by T. U. Crump- 
ton & Co. of Birmingham. Dated 
Oct. 1, 1945 and due serially from 
1947 to 1955 inclusive. 


Perry County (P.O. Marion), Ala. 

Warrants Sold—T. U. Crump- 
ton & Co., and Hendrix & Mayes, 
both of Birmingham, jointly, re- 
cently bought an issue of $200,000 
14%,°% State gasoline tax anticipa- 
tion warrants. Dated Nov. 1, 1945 
and due serially from 1947 to 1952 
inclusive. 


ALASKA 


Alaska (Territory of ) 

Bill Broadens Local Revenue 
Bond Authority—The House ter- 
ritories committee, according to 
Associated Press Washington re- 
ports, has approved a bill by Mr. 
Bartlett, delegate of Alaska, to 
authorize municipalities and pub- 
lic utility districts of the territory 
to issue revenue bonds upon ma- 
jority vote of the qualified voters. 
The present law requires permis- 
sion of Congress before such 
bonds can be issued. 


CALIFORNIA 
Fresno County Sch. Dists. (P. O. 
Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10 a.m. on Jan. 8 for the 
purchase of $80,000, not to 
exceed 6% interest — building 
bonds, as follows: 


$50,000 Parlier Union High School 
District bonds. Due $3,000 
from 1947 to 1956 inclusive, 
and $4,000 from 1957 to 1961 
inclusive. 


30,000 Easterby School District 
bonds. Due $2,000 from 1947 
to 1956 inclusive, and $1,000 
from 1957 to 1966 inclusive. 


Each issue is dated Jan. 1, 1946. 
Denomination $1,000. Principal 
and interest (J-J) payable at the 
County Treasury. Purchaser will 
be given up to 10 days in which 
to determine legality of the bonds, 
at his own expense. A certified 
check for $1,000 for each issue, 
payable to order of the Board of 
Supervisors, is required. (Pre- 
vious reference to the offering 
was incorrectly carried under the 
caption of Los Angeles County, 
Calif., in v. 162, p. 2994.) 


Los Angeles, Calif. 


Port Expansion Planned—With 
a reserve fund of $12,000,000, of 
which $9,000,000 have been ear- 


- marked for construction of new 


facilities, including a Foreign 
Trade Zone, Arthur Eldridge, gen- 
eral manager of the Los Angeles 
Harbor Department, painted a 
bright picture of progressive post- 
war development for the Los An- 
geles Harbor. 


Mr. Eldridge declared that the 
Los Angeles Harbor Department 
has been successful in retaining 
ownership and control of its prop- 
erties during’ the war in spite of 
the effort of governmental -agen- 
cies to acquire ownership through 
condemnation proceedings. 

“While there are many enthusi- 
astic for a Foreign Trade Zone in 
the harbor and others pessimis- 


| tic,” Eldridge said, “we have the 
money available and several lo- 
cations in mind for it, and expect 
to establish one and give it a fair 
trial when conditions permit.” 

One million dollars has been 
set aside for building a terminal 
between Berth 181 and the Amer- 
ican-Hawaiian berth at the har- 
bor, Eldridge explained. Sheds 
153 and 154 will be torn down and 
more modern facilities construct- 
ed in their places at an estimated 
cost of $2,100,000. 

The problem of providing space 
for the fishing fleet, including 100 
tuna clippers and 150 smaller ves- 
sels, has $400,000 set aside to meet 
prompt action with its solution. 

Other millions will be spent for 
other new terminals as fast as the 
nee:l for them arises, he further 
declared, and pointed out that the 
space at the harbor is available 
for these. 


Los Angeles County, Burbank Sch. 
Dist. (P. O. Los Angeles), Calif. 
Bond Election—At an election 
on Feb. 5 the voters will consider 
an issue of $3,500,000 school con- 
struction bonds. 


*Monterey Park, Calif. 
Bond Election—A proposal to 
issue $300,000 Civic Center bonds 
is scheduled to be submitted for 
consideration of the voters at an 
election in April. 


San Bernadino County Sch. Dists. 
(P. O. San Bernadino), Calif. 
Bond Election—At an election 

to be held on Jan. 17 voters will 

pass on an issue of $750,000 Red- 
lands High School District bonds 


School District bonds. 
COLORADO 


Grand Junction, Colo. 

Bond Sale Details—In connec- 
tion with the sale of the $35,000 
street bonds, as 1's, at a price 
of par, to Boettcher & Co., of Den- 
ver—v. 162, p. 1682—Herbert D. 
Fritz, City Manager, has an- 
nounced that the bond house also 
purchased an issue of $65,000 air- 
port improvement bonds as 1s, 
at a price of 101.528. The two is- 
sues mature as follows: 


$35,000 street improvement bonds. 
Due Oct. 1, as follows: $1,000 
in 1947, $3,000 in 1948 and 
1949, and $5,000 in 1950 to 
1956. 


65,000 airport improvement 
bonds. Due Oct. 1, as follows: 
$3,000 in 1947, $6,000 in 1948, 
and $7,000 in 1949 to 1956. 


CONNECTICUT 


New Britain, Conn. 

Bond Offering—W. H. Judd, 
President of Board of Finance and 
Taxation, will receive sealed bids 
until 11:30 a.m. on Jan. 3 for the 
purchase of $100,000 sewer fund, 
19th series, first issue coupon 
bonds. Dated: Jan. 1, 1946. De- 
nomination $1,000. Due $10,000 on 
Jan. 1 from 1948 to 1957 inclu- 
sive. Bidder to name one rate of 
interest in a multiple of % or one- 
tenth of 1%. Principal and inter- 
est payable at the First National 
Bank of Boston, or at the New 
Britain National Bank. The bonds 
are payable from unlimited ad 
valorem taxes and the approving 
legal opinion. of Storey, Thorn- 
dike, Palmer & Dodge of Boston 


bidder. 
FLORIDA 


Gainesville, Fla. 

‘Other Bids—The $400,000 elec- 
tric revenue certificates awarded 
on Dec. 17 to John Nuveen & Co., 
of Chicago, and _ Associates, as 
1.20s, at a price of 100.011, a basis 





and $250,000 Redlands Elementary. 


will be furnished the successful | 


of about 1.198%—-v. 162, p. 3124— 
also received the following bids: 
Bidder Rate Price Bid 
Goldman, Sachs & Co., 
gee | Sutherland & Co., 
an 


Fox, Reusch & Co., jointly 1.30°2 100.106 
Milwaukee Co., and : 
Harris, Hall & Co., jointly 1.30°% 100.03 
Barnett National Bank, 

Jacksonville __..._.__-. 1.30%. 100.005 
Halsey, Stuart & Co., and 
B. J. Van Ingen & Co., 

eos Sa 100.15 
Florida National Bank, 

Jacksonville, and 
Clyde. C.. Pierce Corp.., 

| a ell aR 1.40° 100.11 
ce 1.50% 101.11 
Equitable’ Sécurities Corp., 
Stranatian,*Harris & 

Co., Inc.,,. and . 
Ogden & .Co., jointly.... 1.50% 100.84 
Atlantic National Bank, 

Jacksonville, and 
First Naticnal Bank, 

Gainesville, jointly_._.__ 1.50% 100.12 
King, Mohr & Co,_______ 1.50% 100.03 


Florida (State of ) 


Supreme Court Upholds Au- 
thority of New Commission — 
Authority of the Florida State Im- 
provement Commission to proceed 
with its broad program of financ- 
ing and supervising construction 
of public projects was upheld, 
Nov. 30, by the State Supreme 
Court, which rejected all of State 
Attorney-General Tom Watson’s 
objections. 

The Attorney-General had chal- 
lenged constitutionality of the law 
by which the 1945 Legislature set 
up the agency with multiple du- 
ties that include co-ordination of 
aviation development and acting 
as clearing agent for acquisition 
of surplus properties along with 
operating the building program. 

Mr. Watson alleged that the act 
authorized issuance of State bonds, 
which is prohibited by the State 


Constitution, and attempted — to 


delegate legislatise and judicial 
powers to the commission. 

The statute empowers the com- 
mission to finance public projects 
by issuing revenue certificates to 
be redeemed by earnings of self- 
liquidating undertakings. 

In its opinion, the State Su- 
preme Court cited a provision that 
the certificates of indebtedness 
“shall be solely and only the obli- 
gations of the commission. and 
shall be secured only by such rev- 
enues as shall be nledged as secu- 
rity for payment thereof.” 

“It would hardly be possible to 
express non-liability of the State 
more conclusively,” it declared. 

The opinion further said ‘the 
act reveals nothing that savors of 
an attempt” to delegate legislative 
or judicial power to the commis- 
sion “except the power to pre- 
scribe ‘reasonable regulations’ for 
use, rental and occupancy of the 
buildings and facilities” provided 
by the board. : 

“Authority to make rules and 
rgulations to effectuate a legisla- 
tive power is too well recognized 
to admit of discussion and is not 
an impairment of the doctrine of 
non-delegatiom of powers.” 


Lake Worth, Fla. 


Paying Agent—The Manufac- 
turers Trust Co., New York City, 
has been appointed principal and 
interest paying agent for $850,000 
water and light revenue certifi- 
cates, dated Nov. 1, 1945. 


‘GEORGIA 
Georgia (State of ) 

Funds Available to Retire All 
Debt—The Associated Press, in a 
dispatch from Atlanta bearing 
date of Dec. 16, reported as fol- 
lows: 

Thirty-seven-year-old Governor 
Ellis Arnall, who brought repeal 
of the poll tax and 1}8-year-old 
voting to Georgia, announced to- 
day the state is out of debt. 

The fermality actually hasn’t 
been gone through with yet, but 
he said the state has enough cash 
money in the treasury to take 





cars of every obligation. 





At the end of the fiscal year— 
June 30 next—the Governor said 
he planned to hold a bond burn- 
ing ceremony at the capitol. All 
outstanding bonds, having been 
paid in full, will be burned. 
Arnall declared that ridding the 
state of debt had been accom- 
plished during a time of expan- 
sion of state services, except for 
a suspension of road-building dur- 
ing the war. 

He said that when he became 
Governor three years ago the 
gross debt of the state was $35,- 
961,630, and the overall net obli- 
gations $25,795,415. 

“Today the state of Georgia is 
ready to pay off all indebtedness, 
current and future maturing. The 
state’s net obligations stand at 
zero.” 

The Governor said that adop- 
tion of a new constitution last 
August, with its safeguards and 
checks on finances, should assure 
Georgia remaining in a good fi- 
nancial condition. 


ILLINOIS 


Chicago Park Dist., Ill. 

Bond Issuance Awaits Court 
Test—Issuance of any part of the 
$24,000,000 bonds approved by the 
voters at an election on June 4, 
1945, must await a decision of the 
State Supreme Court as to the 
legality of the bond authorization. 
The validity of the measure, which 
calls for the sale of $6,000,000 
bonds annually starting in 1946, 
has already been upheld by the 
lower courts. This was a prelude 
to a ruling by the State’s highest 
court, which will reconvene next 
January, and the prospect is that 
a final ruling will not be avail- 
fable until March, 1946. 

Cook County Sch. Dist. No. 111 

(P. O. Argo), lil. 

Bonds Publicly Offered—An is- 
sue of $341,000 234% site and 
building bonds is being offered 
for sale by Doyle, O’Connor & 
Co., of Chicago. Dated Dec. 1, 
1945. These bonds are due on 
Dec. 1, as follows: $5,000 in 1946, 
$10,000 in 1947 and 1948, $15,000 
in 1949 to 1952, $20,000 in 1953 to 
1956, and $22,000 in’ 1957 to 1964. 
Legality approved by Chapman 
& Cutler, of Chicago. 

The bonds were offered at 
prices to yield from 0.75% to 
2.15%, according to maturity. 


Monsanto, Ill. 

Bond Legality Approved — An 
issue of $75,000 2% public sewer 
improvement bonds has been ap- 
proved as to legality by Charles 
& Trauernicht of St. Louis. The 
bonds will be dated Dec. 1, 1945. 


Roxana Sch. Dist. No. 103, Ill. 

Bond Sale—-The $190,000 con- 
struction bonds offered for sale 
on Dec. 20—-v. 162, p. 3125—-were 
awarded to the Municipal Bond 
Corp., of Alton, as 1.30s. Dated 
Dec. 15, 1945. These bonds were 
authorized at the election held 
on Nov. 17. The next highest bid- 
der was the R. S. Dickson & Co., 
for $110,000 1%4s, and $80,000 1%s. 


INDIANA 


Attica, Ind. 

Bond Offering—Morris Blout, 
City Clerk-Treasurer, will re- 
ceive sealed bids until 3 p.m. on 
Jan. 11 for the purchase of $8,000 
not to exceed 4% interest refund- 
ing bonds of 1946. Dated Jan. 1, 
1946. Denomination $500. Due 
$500 on July 1, 1946; $500 Jan. 1 
and July 1 from 1947 to 1953: in- 
clusive, and $500 Jan. 1, 1954. 
Principal and interest (J-J) pay- 
able at the Clerk-Treasurer’s of- 
fice. Delivery and payment for 
the bonds to be made at the Cen- 
tral National Bank & Trust Co., 
Attica, on Jan. 18, 1946, between 
hours of 9 a.m. and 3 p. m. Le- 
gality approved by Ross, McCord, 





Ice & Miller of Indianapolis. 


s+ Ballard County . OW 


1OWA 


Clinton Indep. Sch. Dist. (P. O. 
Clinton), lowa 
Bond Election—lIt is stated by 
the Secretary of the Board of 
School Directors that an election 
will be held next March 11 to 
have the voters pass on the issu- 
a of $922,000 improvement 
nds. 


Leta 
Bond Sale Details—The $7,000 


fire station and city hall purchase. 


bonds awarded last to 
the Carleton D. Beh eo, pekinty | 
Moines—v. 162, p. 1562—were sol 

1, 1945. 


Denomination $1,000. 


These bonds are due $1,000 on’ 


Nov. 1, from 1947 to 1955. 


Madrid, lowa F 

Bond Election Proposed — An 

election is scheduled to be held: 

late in January on the question 

of issuing $45,000 city hall and 
community building bonds. 


Spencer, lowa 

Bond Elections Scheduled—It is 
stated by M. M. Moulton, City 
Clerk, that elections will be held’ 
as follows on bonds aggregating 
$160,000: : 

On Jan. 7—$100,000 hospital 
construction bonds. 

On Jan. 29—$60,000 Memorial 
Building bonds. 

Bond Election Date Changed— 
The date of election to submit to, 
the voters the hospital construc- 
tion bonds amounting to $100,000 
oo — changed from Jan. 7 to 

an. 9. 


KENTUCKY 
Wichlitte 
entucky : 
Bonds Offered—J. C. White, 
received sealed bids until 10:30 





Q 


as 1%s, at a price of 1 a 
basis of about 1.686%. Revi Wy : 


% 


¥ 
. 


a 
% 
‘ 


» 


e 





é 


a.m. on Dec. 29 for the purchase. 


of $40,000 road and bridge re- 
funding bonds, not exceeding 
234% interest. 

Dated Oct. 1, 1945. Denomina= 
tion $1,000. Due April 1, as fol+ 
lows: $5,000 in 1947 and 1948, and 
$6,000 in 1949 to 1953. Bonds ma-= 


turing in 1952 and 1953, shall be; 


callable at par, plus accrued in- 
terest on any interest payinent 
date on or after April 1, 1951. 
Rate of interest to be in multiples 
of 4 of 1%. The bonds will not 
be sold for less than 103. 
bonds are to be sold subject to 
the principal of and: the interest 
on said bonds not being subject to 


Federal or Kentucky ad valorem’ 


or income taxation on the date of 
their delivery to the successful 
purchaser and to final approving) 
opinion of Woodward, Dawson, 


Said * 


e | 


Habson & Fulton, of Louisville, , 


being given as to the legality of 
said bonds. The City will furnish 
said opinion and printed bond 
forms. 


Harlan County (P. O. Harlan), Ky. 
Additional Sale Details — The 
Bankers Bond Co., and Stein 
Bros. & Boyce, both of Louisville, 
also Walter, Woody & Heimerdin- 
ger, of Cincinnati, were associated 
with F.L. Dupree & Co., of Har- 
lan, in the purchase of the $150,- 
000 234% school building revenue 
refunding bonds, report of which 
appeared in v. 162, p. 3125. 


Kentucky (State of ) : 
Condemnation of Property for 
Parking Space Upheld—The Ken- 
tucky Court of Appeals ruled on 
Dec. 21 that acquisition of park- 
ing space for automobiles is a 


The court affirmed a Scott Cir~ 
cuit Court’s ruling that George- 
town legally could condemn and 
purchase land for parki pur- 
poses. John Miller and United 
Corporation, Inc., had contested 
the city’s right to proceed in the 





purchase. 


legitimate municipal enterprise. ~, 
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LOUISIANA 


Bossier eo age Sch. Dist. No. 13 
(P. O. Benton), La. 

' Bend Offering Details—In con- 
nection with the offering sched- 
uleu for Jan. 3, of the $335,000 
not to exceed 6% semi-annual 
school bonds—y. 162, p. 2691—it is 
now stated that the bonds m? u>* 
as follows: $13,000 in 1947 to 1245, 
$14,000 in 1950 to 1952, $15,000 in 
beg to 1955, $16,000 in 1956 to 

$17,000 in 1959, $18,000 in 
ippe $19,000 in 1961, $20,000 in 
1962, $21,000 in 1963 and 1964. 
$22,000 in 1965, and $23,000 in 


éberville Parish Water Wks. Dist 
Ko. dy . oO. ), Le. 
The $58,000 
ame works bonds awarded on 
Nov. 13 to a syndicate headed by 
the Equitable Securities 1 id of 
Nashville, at a price. of par—v. 
162, p. 2443—mature as follows: 
$48,000 water works system bonds, 
as 2%s. Due Nov. 1, as fol- 
lows: $2,000 in 1946 to 1957, 
and $3,000 in 1958 to 1965. 
10,000 water works system rev- 
enue bonds, as 314s. t 
from Nov. i, 1946 to ae 
Dated Nov. 1: 1945. 
« $1,000 and $500. 


Lake Charles, 
Bond Election | 
City Council 
resolution calling: 
on an issue of $80,0 
bonds. 


La. 
celled—The 
rescinded a 
an .election 

grandstand 


New Orleans, La. . 

Bond Offering—Jess S. Cave, 
Commissioner of Public Finance, 
will receive sealed bids until noon 
on Jan. 29 for the purchase of 
$290,000 bonds, as follows: 
$150,000 public belt bridge fund, 

series A bonds. Due March 
1, 1965. Principal and inter- 
est payable at the National 
Bank of Commerce, New Or- 
leans, or at the Chase Nation- 
al I New York City. The 


Ro genet aged oder 


peo ry are secured by a vie 
an mone upon an 
against s amounts as shall, 
from time to time, become 
repayable to the City, acting 
through the Public Belt 
Railroad Commission, under 
and by virtue of its coritracts 
with railroads pursuant to 
Section 28, of the Constitu- 
tion of Louisiana, on account 
of moneys expended by it 
through the Public Belt Rail- 
road Commission in the con- 
struction of the bridge there- 
in authorized; and subject to 
any prior liens, mortgages, 
pledges and assignments ex- 
ecuted pursuant to said Sec- 
tion 28 as amended, by a lien 
and mortgage upon § said 
bridge and the approaches 
thereto and the appurte- 
nances thereof and the lands 
and other things required in 
the operation and mainte- 
nance thereof, and by a lien 
and pledge upon the net rev- 
enues derived from the op- 
eration thereof, and by a 
pledge and assignment of such 
contracts with any railroads, 
and shall be paid therefrom 
and not by any tax or assess- 
ment or levy upon any tax- 
able property in the City nor 
out of any other funds, rev- 
enues or things of value of 
said City, provided that the 
Commission shall out of its 
General Fund pay interest 
‘ aecruing thereon. Said lien, 
= pledge. and assign- 
ov] are evidenced by a cer- 
rr rb Asics Indenture duly 
authorized, executed. and de- 
livered | by the City to the 
. National Bank of Commerce 
of New Orleans, Trustee, and 
recorded in the Parish of 
Indenture to which Mortgage 
ture reference is hereby 


i: Public Belt,. new series 
bonds. Due March 1, 1960. 
‘Principal and interest pay- 
hicud at the Manutuctarers 





Trust Co., New York City, 
and at the National American 
Bank of New Orleans. The 
bonds are payable out of the 


net revenue of the Public Belt. 


Railroad of the City, and-in 
case of any deficiency in these 
revenues to pay either prin- 

_ Cipal or interest in any year, 

the City is obligated to levy a 
tax on all taxable property in 
said City sufficient to provide 
for any such deficiency, and 
the full faith and credit of the 
City is pledged for the pay- 
ment of principal and inter- 
est. 

Dated March 1, 1946. Denom- 
ination $1,000. The City reserves 
the right to redeem the bonds of 
said issues, in whole or in part, 
at any time on or after March 1, 
1950, at 102% of the par value 
thereof (provided, however, that 
in no case shall the premium pay- 
able upon the redemption of any 
bond exceed the interest due 
thereon to the date of maturity 
thereof), and accrued interest to 
the date fixed for redemption. If 
less than all of the bonds of said 
issues are called at any time, the 
bonds ‘so called for redemption 
shall be determined by lot in 
such manner as the City shall 
deem advisable. Bidders are re- 
quested to name the rate of inter- 
est to be borne by said bonds, all 
bonds of each issue to bear the 
same rate of interest, and said 
bonds will be awarded to the bid- 
der whose bid offers the lowest 
interest cost to the City, to be de- 
termined by computing’ the 
amount of interest payable on the 
bonds for their entire life and de- 
ducting therefrom the amount of 
any premium which may be of- 
fered. All bids must be uncondi- 
tional and no bid of less than par 
and accrued interest from March 
1, 1946, will be considered. Each 
bid shall be for the full amount of 


each issue. The bonds will be de- 


livered as soon as practicable on 
or ‘after’ Feb. 28, 1946, and the 
successful bidder or bidders shat! 
be required to pay, in addition to 
the price of the bid, interest ac- 
erued up to date of delivery. A 
legal opinion of Wood, Hoffman, 
King & Dawson, of New York, 
will be provided by the City, ap- 


‘proving the issue. The bonds may 





be registered and released from 
registry under such rules as the 
City may prescribe. Enclose a 
certified check for at least 3% of 
the bonds bid for, payable to the 
ity. 


MAINE 


Augusta, Me. 


Note Offering—Alfred J. La- 
casse, City, Treasurer, will receive 
sealed bidS until 11 a.m. on Jan. 
3 for the purchase at discount of 
$300,000 notes issued in anticipa- 
tion of 1946 revenue. Dated ‘Jan. 
7, 1946 and due as follows: $150,- 
000 Sept. 20, and $50,000 on Oct. 
15, Nov. 8, and Dec. 27, 1946. 


MARYLAND 


Baltimore, Md. 


Report Issued on Revenues and 
Disbursements—During the eleven 
months of the current year, the 
above city expended for all pur- 
voses $55,857,235.78, or 89.16% of 
the total appropriations, accord- | 
ing to City Budget Director Her- | 
bert Fallin. Included in these ex- 
senditures is $14,933,246.65 for 
debt service and pension fund, the 
balance of $40,933,246.65 repre- 
senting the total expended for 
dperating purposes, or 85.63% of 
she operating appropriations. This 


compares with 87.98% for 1944,’ 


and 86.86% for 1943. 

Revenue collections during the 
11 months of this year totaled 
$62,484,055.89, as compared with 
360,178,111.28 for the same period 
of 1944, and $57,182,732.11 in 1943. 

MASSACHUSETTS 
Boston, Mass. 

Nete Sale—An issue of $3,000,- 
9€0 notes was awarded-on Dec. 26 
to the Chemical Bank & Trust Co., 





New York City, at 0.52%. Dated 
Dec, 28, 1945 and due Oct. 15, 1946. 
Other bids: Halsey, Stuart & Co., 
0.57%, plus a premium of $145; 
Salomon Bros. & Hutzler, 0.64%, 


“plus $19. 


Boston Metropolitan District (P. O. 
Boston), Mass. — 


Elevated Railway Purchase Pro- 
posed—State Representative Peter 
Jordan has filed a House bill au- 
thorizing the Boston Metropolitan 
District to purchase the 238,794 
shares of common stock of Boston 
Elevated Railway Co., in accord- 
ance with Chapter 333, Acts of 
193i, at not exceeding $85 a share. 


The District would also be author- } 


ized to issue bonds to effect the 
purchase. 

The State’s purchase of these 
shares will result in a distinct 
saving to the public, according to 
Mr. Jordan, who explained that 
the State can purchase the stock 
at a price of $85 a share or an 
investment of $20,297,490. To real- 
ize this amount the District should 
issue bonds at a very low interest 
rate of not more than 2%. This, 
he continued, would result in an- 
nua! savings to the public of $787,- 
795. In the event that 2% addi- 
tional were figured on the interest 
rate of these bonds to amortize 
the debt over a comparatively 
short time, the annual savings to 
the public would be $382,047. 


This fact has been covered in 
length in a recent report filed 
with the legislature of tne Metro- 
politan Transit Recess Commis- 
sion. The bill proposed in this re- 
port goes considerably further in 
establishing an authority to op- 
erate all forms of transportation 
within the 10-tol2-mile radius 
from the center of Boston, Mr. 
Jordan disclosed. 


Massachusetts Mutual Life Ins. Co. 
(P. O. Springfield), Mass. 

Portfolio Bonds Sold —It is 
stated by John C. ry, of the 
Investment . that the 
various mu bonds aggre- 
gating’°”’$3;227,000; offefea for 
sale on Dec. 12, were awarded as 
follows: 


To Lobdell & Co., and 
. D. White & Co., 
oth of New York, 
jointly, 
Lot No. 1 

To the Commerce Union 
Bank, of Nashville, 
National State Bank, of 
Newark, and 
McDougal & Condon, 
of Chicago, 
jointly, 


To the First Boston Corp., 
Lot No. 3 


To the Mercantile-Commerce 
Commerce Bank & 

Trust Co., of 
St. Louis, and the 

National State Bank, of 
Newark, 
jointly, 

Lot No. 

To Phelps, Fenn & Co., 

R. W. Pressprich & Co. 
both of New York, and 
Scharff & Jones, of 
New Orleans, 
jointly, 

143.002 

To the Chase National Bank, 
of New York, 
Lot No. 

Lot No. 
Lot No. 
Lot No. 
Lot No. 
Lot No. 


To the National City Bank, 

First National Bank, both 

’ of New York, 

Halsey,Stuart & Co., 

C. J. Devine & Co., of 
New York, 

Harris Trust & Savings 
Bank, of 


Chicago, 

First National Bank, of 
Portland, 

Phelps, Fenn & Co., 


.2%s, at par. 











Geo. B. Gibbons & Co., Inc., 


and 
Chas. E. Weigold & Co. all of 
New York, 
joi..tly, 
Lot No. 10 


*Price not disclosed. 


Worcester, Mass. 

Note Sale—The issue of $500,000 
revenue anticipation * notes — of- 
fered Dec. 27 was awarded to the 
State St. Trust Co., of Boston, at 
0.31% discount. Dated Dec. 28, 
1945 and due Oct. 15, 1946. Among 
other bidders were: Worcester 
County Trust Co., 0.374%; Mer- 
chants National Bank of Boston, 
0.415%; Day Trust Co., Boston, 
0.43%; J. P. Morgan & Co., 0.45%, 
plus $1. 


MICHIGAN 


Buchanan, Mich. 
* Bonds Sold—The City Ceme- 
tery Perpetual Care Fund pur- 
chased in September an issue of 
$20,000 water revenue bonds as 
Due in from 2 to 21 
years. 


Erin and Lake Townships Frac. 
Sch. Dist. No. 3 (P. O. 
St. Clair Shores), Mich. 
Bond Sale—The $140,000 school 
bonds offered for sale on July 6 
were awarded to a syndicate com- 
posed of Miller, Kenower & Co., 
H. V. Saitley & Co., McDonald- 
Moore & Co., and Crouse, Bennett, 
Smith & Co., all of Detroit, at a 
price of 100.0007, a net, interest 
cost of 2.4009%, as follows: for 
$110,000 maturing July 1, $26,000 
in 1946, $27,000 in 1947, $28,000 
in 1948, $29,000 in 1949, as 24s, 
and $30,000 maturing July 1, 1950, 
as 1%4s. Interest J-J. 


Grayling, Mich. 

Bond Offering — George A. 
Granger, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Jan. 4 for the purchase of $46,000 
not to exceed 4% interest electric 
light and power second mortgage 
coupon revenue bonds. Dated Jan. 
15, 1946. Interest J-J.~ Denom- 
ination $1,000. Due Jan. 15, as 
follows: $2,000 in 1949 and 1950, 
$3,000 in 1951 to 1959, $7,000 in 
1960, and $8,000 in 1961. Rate of 
interest to be in multiples of 4 
of 1%. The bonds shall be award- 
ed te the bidder whose bid pro- 
duces the lowest interest cost to 
the City after deducting the prem- 
ium offered, if any. In determin- 
ing the net interest cost, interest 
orn premium will not be consid- 
ered as deductible and interest on 
bonds will be computed from Jan. 
15, 1946, to the respective maturi- 
ty dates. Said bonds shall be 
secured by a second mortgage 
covering the light and power 
plant and distribution system now 
owned by the City, together with 
all additions and improvements 
made thereto during the life of 
said bonds, said mortgage to be 
subject only to the lien of a prior 
mortgage given the City covering 
said light and power plant and 
distribution system, said prior 
mortgage being dated July 1, 1939, 
and being recorded in the ‘office 
of the register of deeds for Craw- 
ford County, Mich., in Liber L of 
Mortgages, page 338, said second 
mortgage to contain a franchise 
to be granted by the City to the 
purchaser on foreclosure thereof, 
to operate said plant and distribu- 
tion system for a period of 20 
years from the date of such fore- 
closure. The proceeds of the Sec- 
ond Mortgage bonds are to be 
used to purchase additional Diesel 
generating engine, switch board 
and accessory equipment. No pro- 
posal for less than all the bonds 
will be considered. Bids shail be 
conditioned upon the unqualified 
cpinion of Miller, Canfield, Pad- 


dock & Stone, of Detroit, approv- 


ing the legality of the bonds. The 


cost of such opinion shall be paid 
by the City. The purchaser shall | 
pay the cost of printing the bonds. 
Enclose a certified check for 5% 
‘of the total par value of the bonds, | 


: payable to the City Treasurer. 





Grosse Pointe Woods (P. O 
Grosse Pointe), Mich. 

Bends Sold—The $29,000 sewer 
and water improvement special 
ussessment rolls 32 to 37, offered 
for sale on Auc. 7 were awarded 
to the First. of Michigan Corp., of 
Detroit, at a price of 100.04, a 
net interest cost of 1.304%, as fol- 
lows: for $14,000 maturing $7,000 
Aug. 1, 1946 and 1947, as 14s, and 
$15, 000 maturing Aug. i, $7,000 in 
1948, and $8,000 in 1949, as 14s. 
Interest F-A. 


Michigan (State of ) 

Seek Autherity fer Revenue 
Transportation Bonds—A number 
of municipalities, including De- 
troit, have petitioned Governor 
Kelly for the enactment of legis- 
lation authorizing cities to issue 
transportation revenue bond is- 
sues. In presenting the case for 
the transportation bonds, Detroit’s 
Auditor-General Benjamin J. 
Tobin explained that while other 
utilities come within the scope 
of Michigan’s revenue bond laws, 
transportation units owned by 
municipalities do not. He said 
that Detroit’s proposed expansion 
and improvement program for the 
DSR would be greatly facilitated 
by a change in the law. 

The - Huron-Clinton Parkway 
Association asked that the legal 
changes tie a $500,000 bond issue 
for the proposed new beach on 
Lake St. Clair to a program to 
clean up rivers that drain into the 
lake and would interfere with de- 
velopment. 

Governor Kelly asked the offi- 
cials to submit a detailed brief 
to him before a special session of 
the Michigan Legislature. 


Sound Financial Position Re- 
ported — The State of Michigan 
has a combined surplus of $79,- 
009,018, and is in its best finan- 
cial position in history, Auditor- 
General John D. Morrison as- 
serted in his annual fiscal report. 

Six yeaYs ago, Mr. Morrison 
reported, the same combined 
funds had deficits of $26,822,116. 

The improved financial posi- 
tion was attributed to steady in- 
creases in State revenues and 
“logical, farsighted legislative 
and administrative controls on 
expenditures.” 

Mr. Morrison said the State 
revenues had risen 47% to $258,- 
232,442, while expenditures have 
increased 26% to $240,169,031. 

The largest revenue increase 
was a $47,486,728 boost in sales 
taxes, which is now the largest 
single source of income. 

The major increase in expen- 
ditures was the $19,557,481 rise 
in jpayments to local units of 
government. 


MINNESOTA 


Edina, Minn. 

Warrants Offered—Bower Haw- 
thorne, Village Clerk, received 
sealed bids until Dec. 27 for the 
purchase of $21,000 Sewer District 
No. 12 warrants. Dated Jan. 1, 
1946. Denomination $1,000. These 
warrants are due $1,000 on July 
1, 1947, Jan. and July 1, 19438 to 
1956, and $2,000 on Jan. 1, 1957. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished. 


Lincoln County Indep. Sch. Dist. 
No. 64 (P. Oo. Hendricks), 


Minn. 

Bond Sale—The $48,000 refund- 
ing bonds offered for sale on Dec. 
21 were awarded to J. M. Dain & 
Co, of Minneapolis, and Associ- 
ates. 


The bonds are dated Dec. 1, 
1945. Denomination $1,000. Due 
Dec. 1, as follows: $2,000 from 
1947 to 1960 inclusive, and $4,000 
from 1961 to 1965 inclusive. Bonds 


due Dec. 1, 1961 and thereafter 
are callable at par and accrued in- 
terest on Dec. 1, 1960,:or on any 
| subsequent interest date. Legality 
‘approved by Dorsey, Colman, 
| Barker, Scott & Barber of Min- 
“neapolis. 








Volume 162. Number 4451 


THE COMMERCIAL & FINANCIAL CHRONICLE 


3245 





Minneapolis, Minn. 

Bond Offering—Chas. C. Swan- 
son, City Clerk, will receive sealed 
and auction bids until 9:30 a.m. 
on Jan. 3 for the purchase of $2,- 
375,000 not to exceed 5% interest 
coupon refunding bonds. Dated 
Feb. 1, 1946. Interest F-A. Due 
Feb. 1, as follows: $237,000 from 
1947 to 1951 inclusive, and $238,- 
000 from 1952 to 1956 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multitple 
of % or 1/10th of 1%. A certified 
check for 2% of the bonds bid for, 
payable to order of Gladys E. 
Miller, City Treasurer, is required. 
Purchaser will be furnished with 
legal opinion of Wood, Hoffman, 
King & Dawson of New York 
City. Delivery will be made in 
Minneapolis, Chicago, or New 
York City at a national bank ac- 


ceptable to the purchaser, any | 


charge made by such bank for 
delivery service to be paid by the 
purchaser. Purchasers of the 
bonds will be required to pay the 
City $2.00 per bond to apply on 
the expense of the City in issuing 
and transporting the bonds to 
place of delivery and in n. -eting 
bank charges for maturity pay- 
ments. The bonds may be reg- 
istered as to both principal and 
interest on application to the City 
Comptroller. Bids offering an 
amount of less than par cannot be 
accepted. 


Additienal Offering—At 10:30 
a.m. on Jan. 3 the Board of Esti- 
mate and Taxation wili receive 
sealed and auction bids for the 
purchase of $650,000 not te exceed 
6% interest coupon bonds, as fol- 
lows: 
$200,000 permanent improvement 

revolving fund bonds. Due 
$20,000 on Feb. 1 from 1947 to 
1956 inclusive. 

300,000 public relief bonds. Due 
$30,000 on Feb. 1 from 1947 to 
1956 inclusive. 

150,000 storm drain @nds. Due 
$15,000 on Feb, 1 from 1947 
to 1956 inclusive. 


Each issued is dated Feb. 1, 1946. 
Interest F-A. Denomination $1,- 
000. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of % or 1/10th of 1%. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of Gladys 
E. Miller, City Treasurer, is re- 
quired. Purchaser will be fur- 
nished with legal opinion of Wood, 
Hoffman, King & Dawson of New 
York City. Purchasers will be 
required to pay accrued interest 
on said bonds to but not including 


the cay of delivery: and, in addi- | 


tion, purchasers will be required 
to pay the City $2.00 per bond to 
apply on the expense of the City 


in issuing and transporting the. 


bonds to place of delivery and in 
meeting bank charges for maturi- 
ty payments. Delivery will be 
made in Minneapolis, Chicago, or 
New York City, at a national bank 
acceptable to the purchaser, any 
charge made by such bank for 
delivery service to.be paid by the 
purchaser. Bids offering an 
amount of less than par cannot be 
accepted. The bonds may be reg- 
istered as to both principal and 
interest on application to the City 
Comptroller. 

(Previous reference to the above 


offerings appeared in v. 162, 
p. 2869.) 


Minnesota (State of ) 

Portfolio Bonds Sold—lIt is re- 
ported by Paul Albrecht, Secre- 
tary of the State Board of In- 
: vestment, that the 41 lots of 
State and municipal bonds of- 
fered on Dec 5, were awarded as 
follows: 
To Smith, Barney & Co., of 

New York: 


PERE RO se per re 112.04 
on No 2 ae ee 109.09 
ee la Serer 111.20 
Lot. No. . 4-..-----+---- 114.48 
Lot: Bei 40s. (66 one 114.54 

To John Nuveen & Co., of 
i a: ak 

ere Solu bake 114.386 


| To the Bank of America 





National Trust & Savings , 
Association of 
San Francisco, . 
Ira Haupt & Co., of 
New York, and 
Associates: 
Be Tes Bvacdcnncekoad 116.53 
Se eee Boas 34S 119.887 
Bet ie Be cent teks 114.368 
bet Te. BOs isc ik 119.336 
BAG MSc Shek 120.254 
MIGG WOO B86 is SiS 121.673 
GS WO TBs os ates 122.716 
To Halsey, Stuart & Co.: 
Be RE a a wes ead 117.395 
eis 2 Sees ar: 107.21 
Pe Te Seb ceo eee es 115.225 
Se Oe Mes. co tuewwe 126.932 
Ee INO. WG. bo shoe pdena 102.625 
Let. Wes Oe... «+. .---s2e 109.133 
To Harriman Ripley & 
Co., Inc:: 
re ee oo 112.296 
BO Oa os wo wate a an cnr 107.039 
ee’ oe i Rpeeepemen 111.619 


! To the First National Bank, 


| Of Portland: 








[ER POGOe Sacco dwcncesn 111.30 
Ser es SS eee 112.76 
OE ae i carte clued 106.77 
Cee See ss. oaca cebu 105.08 
SiG Fe Mic tkecccscabsn 110.01 
Re RE, Sw wes meee 117.30 
RE Oe Re aii ae! cans 105.20 
To the First Boston Corp.: 
aR oe OS | SR Saas 117.13 
To Paine, Webber, 
Jackson & Curtis, of 
;| Chicago: 
0 gt SSS | A eee! 128.13 
we fy OSE 128.13 
To Blyth & Co., of 
Chicago: 
Ce i oe nw decens 119.30 
Sr eee ML oa Sock eon 118.30 
iin eee... ce 104.938 
Se I ek a a iowe 114.408 
Ea he bi ene 114.918 
To the Chase National Bank, 
of New York: 
we je 102.354 
ee & PA ee 102.415 
ee” een ee 104.426 
To the Harris Trust & 
Savings Bank, 
Chicago: 
Bet: £07 32. See eee 110.449 


| The next highest bidders were: 
Bank of America National . 
Trust & Savings 
i Association, of 
| San Francisco, 
Ira Haupt & Co., of 
| New York. and Associates: 


i: Per Lae No. 2 is oe 111.843 
+: Perce We, Be nce 108.893 
Por Giiot “No, Suc 111.002 
For ist No. 4.0. cken 114.273 
| Por. Leto. 7%... 117.16 
POS kaa Shao ee 117.98 
Per: T0t. No. 22555552 117.68 
Halsey, Stuart & Co. 
Por: Let NOs 2 Bick unk 114.30 
, Bor Let Mo. G.4...653 119.57 
Ss Por Let Be. O.suacowe 114.32 
| For Lot No. 10... 2.25. 118.77 
-. See Bee Tee., Ios... 120.82 
|” or: 2206. No. gsi. 22 121.80 
For Lot No. .32...6cciss 104.155 
For Lot No. 33.22. 110.397 
For Lot No. 34... - 104.774 
For Lot No. 41... _ _-- 114.84 
John Nuveen & Co.: 
Fer 14k: Noe. 6..-22-. 116.517 
For Lot No. 23-..-..<. 104.70 
For Lot No. 25..__---- 116.66 
For Lot No. 27___----- 114.085 
Chase National Bank, 
New York: 
Por Let Ne. bloscucc.: 119.552 
For Lot No. 20......... 102.536 
St. Louis Park Indep. Sch. Dist., 
Minn. 
Bond Offering—H. E. Whalen, 
District Clerk, will receive sealed 





bids until 8 p.m. on Jan. 9 for the 
| purchase of $950,000 not to ex- 
| ceed 2% interest building bonds. 
Dated Jan. 1, 1946. Denomination 
$1,000. Due Jan. 1, as follows: 
$30,000 from 1949 to 1965 inclu- 
sive; $65.000 in 1966, and $75,000 
from 1967 to 1971 inclusive. Bonds 
maturing on Jan. 1, 1966 and 
thereafter are callable at par and 
accrued interest on Jan. 1, 1965. 
and on any subsequent interest 
date. Interest J-J. Principal and 
interest payable at a suitable benk 
or trust company. designated by 
the successful bidder. All: bids 





must be unconditional, A certi- 
fied check for $19,000, payable to 
order of the District Treasurer, is 
required. Legal opinion of Dor- 
sey, Colman, Barker, Scott & 
Barber of Minneapolis will be 
furnished the successful bidder. 


Offering Date Changed — The 
district will receive sealed bids 
until Jan. 9 for the purchase ‘of 
$950,000 building bonds, rather 
than on Jan. 13 as reported in 
v. 162, p. 3126. 


MISSISSIPPI 


Monticello, Miss. 

Bonds Sold—An issue of $25,000 
industrial plant bonds was sold 
recently to Harrington & Co., of 
Jackson, as 1%s, at a price of 
100.156. Dated Jan. 1, 1946 and 
due serially on Jan. 1 from 1947 
to 1962 inclusive. Interest J-J. 


Prentiss County Supervisors Dist. 
No. 2 (P. O. Bonneville), Miss. 
Bond Sale Details—The $7,000 

3% tunding bonds purchased re- 

cently by Edward Jones & Co., 

and the Walton-Hamp Jones Co., 

both of Jackson, jointly—v. 162, 

p. 2692—-were sold at par and ma- 

ture on Oct. 1, as follows: $500 

from 1947 to 1951 inclusive; $1,000 
rom 1952 to 1954 inclusive, and 

$1,500 in 1955. Interest A-O. 


MISSOURI 


Fredericktown, Mo. 

Bonds Purchased—An issue of 
$27,500 134% bridge bonds was 
purchased recently by the Baum, 
Bernheimer Co., of Kansas City. 
Dated Nov. 1, 1945. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Missouri (State of ) 

Gevernor Receives Bill Grant- 
ing Mere Liberal Property Tax 
Exemptions — A bill classifying 
property for taxation purposes and 
containing a provision granting 
more liberal exemptions to re- 
ligious, educational and charitable 
institutions, was given final ap- 
proval by the Missouri Legisla- 
ture, Dec. 6, and sent to the Gov- 
ernor for signature. 

Under the legislation, such in- 
stitutions would not be required 
to pay taxes on real and personal 
property actually and regularly 
used for religious worship, for 
schools and colleges and for purely 
charitable purposes. The exemp- 
tion provision was the result of an 
amendment ‘sponsored by Senator 
M. C. Matthes, Hillsboro Repub- 
lican. 

The measure specifically pro- 
vides, however, that property 
owned for investment or rental 
pulposes and not used for institu- 
tional activities is not exempt even 
though the income from _ such 
property might be used for in- 
stitutional activities. 

The bill’s exemption provision 
does not apply to intangible prop- 
erties, it was pointed out. A sepa- 
rate act applying to the taxation 
of intangibles now is_ being 
drafted and the subject of exemp- 
tions has not been considered. 

Besides providing more liberal 
exemptions, the provision in the 
bill just passed will also clarify 
the legal standing of the proper- 
ties of the various institutions in- 
volved. Heretofore there have 
beea many lawsuits over the right 
of the State to tax holdings of 
colieges and church and charitable 
institutions. 

Under the State’s old laws the 
exemption was limited to lots 
within a city or town, or within 
one mile of the city limits up to 
one acre, and on holdings up to 
five acres beyond a one-mile 
limit from the city limits wherein 
the institution was located. This 
exemption included the improve- 
ments on the lots. 

A section of Missouri’s new con- 
stitution, adovted last February, 
made it possible to broaden the 
exemptions. Virtually all institu- 
tions affected agreed to the 
change made in the legislation 
just passed. 


Phelos County (P. O. Rolla), Mo. 
Plans Bond Election—An elec- 
tion will be held late next year 





on the guestion of issuing $400,000 
courthouse bonds. , 


MONTANA : 


Miles City, Mont. | 
Bond Sale Detaiis—The follow- | 
ing bonds amounting to $35,600 
awarded on June 25 to the First 
National Bank, of Miles City, as 
1.20s, at a price of 100.071—v. 162 
p. 59—mature as follows: 
$20,000 swimming pool bonds. Due 
$2,0000 July 1, 1946 to 1955. 
7 a oe equipment 
nds. .Due $1,500 Jul 
1946 to 1955. it 
Dated July 1, 1945. Net income 
basis of about 1.185%. 


NEBRASKA 
Superior, Neb. 

Price Paid—Robert E. Schweser 
& Co. of Omaha paid a price of 
par in the recent purchase of $40,- 
000 1%% airport bonds. 


Tecumseh, Neb. 
Bonds Authorized—<Authority to 
issue $38,000 sewer bonds is con- 
tained in an ordinance just passed. 


Winside, Neb. 

Bonds Sold—An issué of $35,000 
electric revenue bonds has been 
sold, 

Wisner, Neb. 

Bond Election Planned—aAn is- 
sue of $25,000 community build- 
ing bonds will be submitted to the 
voters at the regular city election 
next April. 


NEW HAMPSHIRE 
Berlin, N. H. 

Bond Sale—The $70,000 coupon 
bonds offered Dec. 21 were 
awarded to F. Brittain Kennedy 
& Co., of Bosten, as 1%s at a 
price of 100.68, a basis of about 
1.128%. Sale consisted of: 


$35,000 public improvement bonds. 
Due Dec. 31, as _ follows: 
$2,000 in 1946, and $3,000 
from 1947 to 1957. inclusive. 

35,000 equipment bonds. Due 
Dec. 31, as follows: $3,000 in 
1946, and $4,000 from 1947 to 
1954 inclusive. 

All of the bonds are dated Dec. 
31, 1945. Principal :and interest 
payable at the National Shawmut 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike 
Palmer & Dodge of Boston. Other 
bids, also for 1%s, were as fol- 
lows: ; 

Bidder 
Kenneth B. Hill & Co., 

and Lee Higginson 

Corm., Jointly. ici acs 
Robert B. Hawkins & Co., 


Rate Bid 


then to the bidiler offering ont 
en to the er t to pa 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax iaw, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur-. 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned: The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the City. En- 
close a certified check for $800, 
payable to the City. 


New Jersey (State of ) 

Local Government Report Is- 
sued—It has been disclosed by 
Walter R. Darby, State Local Gov- 
ernment Director, in his report 
on the financial condition of New 
Jersey’s 21 counties and 567 muni- 
cipalities for the 1944 calendar 
year, that tax collections con- 
tinued on a high level and the in- 
debtedness of the subdivisions 
maintained their downward trend. 

Mr. Darby’s report showed that 
taxpayers turned over $233,454,000 
to local collectors during the year 
representing 90.89% of the total 
levy, a new high. The total levy 
was $256,728,000. In the preced- 
ing four years the percentage of 
payments ‘ranged from 80.99% to 
89.01%. 

Further revealing that both the 
gross and net debts of the counties 
and municipalities had reflected a 
steady decline in recent years, Mr. 
Darby said: “When it is consid- 
ered that the indebtedness of the 
municipalities and counties of the 
State was ‘at one time in excess 
of $1,000,000,000, the present gross 
debt of $718,616,000 is significant.” 

Mayor Hague Wins Railroad Tax 
Case— Mayor Frank Hague 
emerged the winner in the long 
drawn-out battle for Jersey City’s 
full share of railroad taxes and 
interest as a result of the recent 
ruling of the Court of Errors and 
Appeals that railroad tax interest 
shouldbe paid only to those 





Kidder, Peabody & Co., 
and Townsend, Dabney 
& Tyson, jointly_____ 100.07 | 
National Shawmut Bank, 


Boston Par | 


| 


NEW JERSEY 
Bordentown, N. J. 
Bonds Authorized — The City 
Council is said to have passed re- 
cently an ordinance calling for the 
issuance of $9,500 242% automo- 
tive equipment bonds. Due on 
Jan. 2 as follows: $2,000 in 1947 
to 1950, and $1,500 in 1951, 


Cape May, N. J. 

Bond Offering — Stanley C. 
Schellenger, City Clerk, will re- 
ceive sealed bids until 11 a.m. on 
Jan. 14 for the. purchase of $40.,- 
000 issue of 1945. coupon or reg- 
istered bonds, not exceeding 6% 
interest. 

Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due $8,000 Dec. 1, 
1946 to 1950. Rate of interest to 
be in a multiple of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Merchants National Bank, Cape 
May. No proposal wil be consid- 
ered which specifies a rate higher 
than the lowest rate stated in any 
legally aceeptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $40,000 nor more 


municipalities having railroad 
properties in their limits. The 
Court’s decision was eight to five. 

Since Hudson County has by far 
the greatest amount of second 
class railroad property in the 
State, the laws distributing the 
interest to all communities instead 
of cnly to those having such prop- 
erty would have cut the county’s 
share of the interest by $3,612,- 
907.45. 

In writing the majority opinion, 
Chancellor Luther A. Campbell 


| asserted: 


“Since interest is compensation 
for the loss of the use of the prin- 
cipal, it inevitably follows that the 
interest belongs to him who lost 
the use of the principal.” 


Teaneck Township (P. O. Tea- 
neck), N. J. 

Bond Offering—Henry E. Diehl, 
Township Clerk, will receive 
sealed bids until 8:30 p.m. on Jan. 
15 for the purchase of $50,000 
series F, coupon or registered 
bonds, not exceeding 6% interest. 
Dated Dec. 1, 1940. Denomination 
$1,000. Due Dec. 1, as follows: 
$10,000 in 1948 and 1949, $5,000 
in 1952 and 1953, and $10,000 in 
1954 and 1955. Rate of interest to 
be in a multiple of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Bergen County National Bank, 





than $41,000. As between legally 
acceptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 


‘bonds, the bonds to be accepted | 





being those first maturing, and 


Hackensack. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
posal. Each proposal must state 
the amount bid for the ‘bonds, 
which shall be not less that $50,- 
000. nor more than $51.000, As 
between legally acceptable’ pro- 


if two or more bidders offer to! posals specifying the same rate of: 
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interest, the bonds will. be sold to) 


the bidder complying with the 
terms of sale and offering to ac- 
_cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount, then to the bidder offer- 
‘ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued from 
the last interest payment date to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shali be tax- 
able by the terms of any Federal 
ineome tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the GL mg 
ing his bid will be re-' 
successful bidder will 


Meg 7 ye able at the 
ce) Yataee 
NEW YORK 
_ Lapeer (P. O. Marathon), N. Y. 
ee pop b ns high- 


New York City, N. Y. 
New Comptroller to Take Oath 
on Jan. 1— Comptroller-elect 
Joseph has is ogg 
he will take the Oath of 


be sworn in by Justice 
of the Ap- 























NORTH DAKOTA 


Valley City Sch. Dist., N. Dak. 

Plans Bond Election—The vot- 
ers will be asked at an election in 
January to authorize a bond issue 
to finance a school building con- 
struction program to cost about 
$200,000. 


Blue Ash Local Sch. Dist., Ohio 
Other Bids— The $42,000 un- 
limited tax improvement bonds 
awarded Dec. 8 to Fox, Reusch & 
Co., Cincinnati, as 144s, at 101.214, 
a basis of about 1.39%—v. 162, p. 
2997—-were also bid for, as 1s, 
by the following: 
Bidder 
Stranahan, Harris & 
8G Sate 101.20 
J. A. White & Co 


Rate Bid 


Weil, Roth:& Irving Co 
Assel, Kreimer & Co 


Brooklyn Heights (P. O. Cleve- 
land), Ohio 
Bonds Purchased—An issue of 
a | $3,500 public hall improvement 
bonds offered for sale on Aug. 6 
was sold as 3s, at a price of par. 


Canton Sch. Dist. (P. O. Canton), 
Ohio 
Bonds Authorized—It is re- 
ported that the Board of Educa- 
tion has authorized the issuance 
of $72,000 school replacement 
bonds. 


Bonds Purchased—An issue of 


pal | $72,000 school bonds was pur- 


recently by the District 
Sinking Fund Commission, at .a 
price of par. 


East Cleveland, Ohio 
Other Bids—The $250,000 gen- 
eral building improvement bonds 
offered | recently awarded to the Ohio Co., 
of Columbus, as ls, at a price of 
a basis of about 0.79%— 


101.292, 
aly. 162, p. 3126—-were also bid for} > as 
follows: 


as 

Fer 1% Bonds 

J. A. White & Co., and 

National City Bank, 

Cleveland, jointly 

Halsey, Stuart & Co 

Wm. J. Mericka & Co 

Braun, Bosworth & Co., 
RRR Ga Bed See 100:555 

Stranahan, Harris & Co., 

BOS oo. ost ea. os 100.526 

First Cleveland Corp., 

Finley & Co., and 

Wm. C. Seufferle & Co., 


jointly 


\ wield, Richards & Go... 100196 
, eo ragga Ripley & Co., 
1 SRR ME GS NS 100.169. 


Van’ Lahr, Doll & 
Isphording 
Ryan, Sutherland & Co.__100.09 
For 14% Bonds 
Hayden, Miller & Co., and 


Gates Mills, Ohio 


Bond Sale—The $48,000 cou 
‘refunding bonds offered Dec. ‘20 
v. 162, p. 2871—were awarded to 


land, and Fox, Reusch & Co., Cin- 


cinnati, jointly, as 144s, at a 
2100.00 | of 101.30, a basis of about a 





Dated Jan. 1, 1946 and due on Oct. 
1 from 1947 to 1960 inclusive. Op- 
ones st whale cf 1b part onthe. 


any interest - 
Fe Bs date fe thereafler st par and 
accrued in nr. 





500,000 hospi hospital con- 

authorized at the 
is not likely to be 
the market ‘until next 





® | paced on the market 





William J. Mericka & Co., Cleve-: 


— The seson that evs tscn camera 





Tas soon as ha 


Lorain, Ohio 


| therefore, the financing for such | 


Bond Issuance Foresecn—lIt is | construction may also be post- | 
reported that steps are now being | poned. 


taken to arrange for the issuance | 
of the following bonds aggregating | 


The opinion is probably rather 
generally held that tax reduc- 


$1,110,000, approved by the voters | tion will not be of much, if actual- 


on Nov. 6: $610,000 storm and 
Sanitary sewer, and $500,000 street 
improvement bonds. 


Ohio (State of ) 

Municipals Continue to Advance 
—J. A. White & Co., Cincinnati, 
reported on Dec. 27 as follows: 

Bids continued to move higher 
in the Ohio municipal market dur- 
ing the past week and our index 
of the yield on 20 Ohio bonds rose 
from a yield of 1.29% a week ago 
to 1.28% today. The indices for 10 
high grade bonds and for 10 low- 
er grade bonds rose similarly from 
yields of 1.13% and 1.45% a week 
ago to 1.12% and 1.44% today. 

A year ago the index for 20 
bonds stood at a yield of 1.34%. 
The high for 1945 was 1.18%, on 
April 25, 1945. The low was 1.45% 
on Aug. 22, 1945. The market has 
risen steadily almost each week 
since the drop at the end of the 
war, and the market still shows 
considerable strength. 


Market Strength Illustrated — | 
Striking evidence of the marked 
strength of the Ohio municipal 
bond market is illustrated in the 
following report recently pre- 
pared by J. Austin White, Presi- 
dent of the above-mentioned firm: 

The outstanding feature of the 
Ohio municipal market at present 
is the strength of prices. It would 
seem that prices are climbing 
right back up to the peaks of last 
spring. 

On Dec. 18, Elyria sold an issue 
of $1,175,000 water works unlim- 
ited tax bonds due evenly each 
year 9/1/47-76 at 100.634 for 144% 
bonds, with the second bid 100.53 
for 1%s and the third 100.31 for 
1%s. These bonds are callable on 
and after 9/1/56, in cathy ee order, 


water works earnings, should: the “ 


city feel it advisable to use such 
surplus earnings to retire a.1%4% 
bond. Even with this possibitity of 
a shorter average life for hese 
bonds, it would seem that the 
price at which they sold indicates 
a full recovery of the ‘market to 
levels prevailing before the end 
of the war.’ 


One might compare the Elyria 
sale with the sale of $100,000 Ga- 
lion bonds sold July 27, with ma- 
turities of 1947-71 at 100.55 ‘for 
1%s. Another fair comparison 
would be the sale on June 8; 1945: 
of | $175,000 Bellevue water works 
bonds due 1946-75, callable 1965, 
as 1%s at 100.78, or the sale on 
June 6 of 


Tuvenship Schoo! Biserict In Bowe | Pe at. 


iltton County due 1946-69 as’ 1445 
at 101.07. 


The other recent evidence. of the- 


strength of the market is the-sale |. 


on Dec. 17 of $250,000 East Cleve- 
land bonds due 1947-56 at 101.29 
for 1% bonds, a net. interest .costi|: 
of about 80%. This sale maybe} 1 
compared with one:on ‘Aug..7, just 
-before VJ-Day, of $140,000, Frank-. 
lin County bonds due 1946-55: 
100.89 for 1s, or with the eal 
May 31 of 


Increase in Supply of Bonds 
May Be Delayed _—_. 

Most people have, of. course, 
been expecting an increase in the 
supply of municipal bonds.- How- 
wlio that building ma-|¢ 
terials will be placed ee oe 
ities Br pihrene oes: ropos Se 


sues web ge go nds ~ 
Seeonition ia watt tee eek 
weet building meterheie see Rvs: 
able into the construction . 
homes. Such action will proba 


be available for public construc-. 
ton. Hence, ‘le satin meee Se: 
|mean that much expected: public: 
r construction 


Gonads due 1947- 56 at 100.90 for: 





_will not materialize |: 


ly of any, consequence for some- 
time after 1946. This view was 
given support when on Dec. 19 
press reports quoted Chairman 
Doughton of the House Ways and 
Means Committee as “believing 
there can be no justification for 
any further substantial tax cuts 
until the nation’s budget is bal- 
anced.” 

Very-likely the municipal mar- 
ket is strong because of a com- 
bination of this thought that tax 
reductions will not be worthwhile 
and the fact that the supply of 
municipals is still small, coupled 
with a great volume of funds 
available. for investment. More- 
over, one astute market appraiser, 
Mr. Carl Reusch of Messrs. Fox, 
Reusch and Company, advanced 
the thought that with the Federal 
Government borrowing less money 
in the future; there: may be more 
of a demand for municipals as a 
result of less buying of Govern- 
ments. 


Ohie Municipal Price Index , 


Nw 


! ! 
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Thompson Township Local Sch. 
Dist. (P. O. R. oe 3, Bellevue), 


Ohio 

Bond Offering — Merlin Good, 
District Clerk, will ‘receive sealed 
bids until noon on Jan.-11 for the 
purchase of $125,000 3° coupon 
building . and equipment bonds. 
Dated Jan. 15, 1946. Interest M-S. 
Denomination $1,000. Due $2,000 
March and $3,000 Sept. 1, 1947 to 
1953, and $3,000 March and Sept. 
1, 1954 to 1968. Bidders:-may bid 
for a different: rate of interest in, 
a multiple of 14°of 1%. are 
the bonds: authorized. at the gen- 
eral: election on~ Nov. 6. Bond 

to--be- furnished .by_ the 
‘of Education. Legal opin~ 

purchaser’s expense. 

close a-certified: check: for $10,000, 


payable to the Board of Educa- 


tion. ; 
OKLAHOMA 
Crescent. Sch. ‘Dist, Okla. 
“Bead Bale -Details—The $12,000 
shenes’ awarded on: Dec. 
0 to*the First National’ Bank & 
Trinet Co. -of Oklahoma: City—v.. 
162; p. -2997—were sold ‘at a price 


v of par, as 1s. These bonds are due 
on. ‘$2,000 in 1948 to 1953. 


A: Bitsy Edmond, ORla. 
Offering 


Bond 
will be received by the City Man- 
age spel Jan. 8 for the purchase 
$170,000 not to exceed 2% in- 
terest -water ‘system bonds that 
Dee. authorized at an election on 


Garfield. County Sch. era No. 43 
r (P. oO. ee cee 
$9,700. fur- 


- Bond ~ —_ 
niture’ bonds; offered for sale on 
the'| Dec. . are - 2997 — were 
emceates to First National 
Bank of Talla a at'a net interest 
id spa of: 1.09%. .These bonds are 
due  $3,000° in in’ three* years from 


| ‘date and~ $1,000 annually each} 


year thereafter, except .that the. 
dast . installment shall’ be $740 
-next, highest. 
ral: National Bank, Enid, at 


d been thought;-and,'a net’ interest cost of 1. 11%. 


— Sealed bids 


-| 0.864% 


Oklahoma County (P. O. Ohkla- 
homa City), Okla. 


Bond Offering — Helen Nix, 
County Clerk, will receive sealed 
bids until 2 p.m. on Jan. 8 for the 
purchase of $2,350,000 bonds, di- 
vided as follows: 


$1,650,000 series A road and high- 
way bonds. Due $75,000 on 

Feb. 1 from 1949 to 1970 inclusive. 
Part of the issue of $4,650,000 
authorized at an election on 
Dec. 4. 


700,000 separate schools bonds. 
Due on Feb. 1, as follows: 
$32,000 from 1949 to 1969 in- 
clusive, and $28,000 in 1970. 


Each issue is dated Feb. 1, 1946. 
Award will be made to the bidder 
offering the lowest rate of inter- 
est. Principal and interest pay- 
ment will be made at the First 
National Bank & Trust Co., Okla- 
homa City, or at the option of the 
holder at the fiscal agency in New 
York City, and in the event of the 
discontinuance.of the fiscal agen- 
cy,. then at the Manufacturers 
Trust Co., New York .City. These 
bonds are payable both as to 
principal and interest from an 
annual ad valorem tax levy levied 
against all. taxable property in 
the County. Both issues repre- 
sent a direct and binding obliga- 
tion of the entire County, and are 
payable from an unlimited ad va- 
lorem tax against all the taxable 
property in the county. ‘The suc- 
cessful bidder may select either 
of the following firms to pass on 
the validity of the bonds but the 
fee and other expense incident to 
securing the opinion is to be paid 
by the bidder: J. Berry King and 
George J. Fagan, of Oklahoma 
City; Chapman & Cutler, of Chi- 
cago, and Wood, Hoffman, King 
& Dawson, of New York City. The 
Coynty will furnish lithographed . 
bonds on steel engraved borders 
without expense to the bidder and 


Rab posse dat under, Oklahoma 


Each issue must be 
eainely, and each iasgue 
sold separately. Seainas a cerw- 
fied check for 2% of the amount 
bid: 


Baker, Ore. 

Bonds Called—Refunding bonds 
of 1931, Nos. 235 to 269, have been 
called for payment on Jan: 1, 
1946, at the office of Mayor 
Henry McKinney. 


Central Point, Ore. 


~ Bonds Offered—City. Recorder 
Guy Tex received sealed bids un- 
til 28 for. the purchase of 
$1 14,500 not. to exceed 3% interest 
genetal obligation bonds, divided 
as follows: 
$80,000 Water System Improve- 
-ment percgnenation 
$1,000. : ‘Due- " $4000 Jan. 
. 1949 to 1968. Subject to Wa 
. demption at. par.and. accrued 
. interest on Jan. pe 1956, or on 
, any -interest ayment date 
. , thereafter. -a certified 
Check..for $1,600, payable to 
the City. , 


34 500 Water. System. Supply Line 
bonds: peneenlNee $500. 


Due $1,500 Jan. ~1947.. to 
- 1969. _Subject. to saemoiion 
on Jan. 1, 1951, or any inter- 
cest” ‘payment - -date thereafter. 
Enclose a certified check’ for 
$690, payable to the City. 


Dated Jan.:1; 1946. Principal and 


interest payable at the City Treas-— 


urer’s office. The approving opin- 
ion of Teal, Winfree. McCulloch, 
Shuler & Kelley, of Portland, will 
be furnished. 


. Eugene, Ore. 

Bond Sale Details—The $40,000 
swimming pool bonds phe natear 
on Dec.» 10,-as- Is, ‘at a price ‘of 
100.38—v. 162, p .°2998—were sold 
to the. First - Nationel Bank, of 
‘Eugene. Dated. Jan. 1, 1946. These 


1951. 
The: next highest bidder 





bidder was the. 


was the. United *States.. National 


) Bank, ‘Portland; : for 1%s,: at a 


price of 100.40. 5. 





bonds are due $8,000 in 1947 to | 
Net, ineome- -hasis-of. about -. 
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Multnomah County, Capitol High-'. Included in the transaction are 


way Dist. (P. O. Portland), Ore: 

Bond Oftering—R. H. Walker, 
District Secretary, will receive 
sealed bids until 3 p.m. on Jan. 3 
for the purchase of $240,000 gen- 
eral obligation bonds. Dated Feb. 
1, 1946. Denomination $1,000. 
Due serially on July 1 from 1947 
to 1975 inclusive. Bonds matur- 
ing after July 1, 1955 are callable 
at par and accrued interest on 
any. interest payment date after 
July 1, 1955. Bidder to name rate 
of interest and furnish legal opin- 
ion at own expense. A certified 
check for $4,800 must accompany 
the bid. 


PENNSYLVANIA 


Harmar Township (P. O. Box 356, 
Harmarville), Pa. 

Bond Offering—Joseph Yelov- 
can, Township Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Jan. 8 for the purchase 
of $35,000 sanitary sewer coupon 
bonds. Dated Jan. 1, 1946. De- 
nomination $1,000. Due Jan. 1, as 
follows: $3,000 in 1948 to 1952, and 
$4,000 in 1953 to 1957. Bidders to 
name the rate of interest in a 
multiple of %4 of 1%, and must 
be the same’ for all of the bonds. 
Principal and interést payable at 
the National Bank of Springdale. 
The Township will furnish the 
favorable legal opinion of Burg- 
win & Churchill, of Pittsburgh, to 
the purchaser, free of charge. 
Their opinion will state inter alia 
that the bonds are valid and bind- 
ing general obligations of the 
Township, payable as to both 
principal and interest from ad 
valorem taxes levied upon all the 
taxable property therein within 
the tax limits prescribed by law. 
The sale of these bonds is subject 
to the approval of the proceed- 
ings by the Department of In- 
ternal Affairs. Enclose a certified 
check for $700, payable to the 
Township Treasurer. 


RHODE I{SLAN 
Providence, R. !. 

Local Shipyard Purchased By 
City—The Surplus Property Ad- 
ministration has approved the sale 
of the Walsh-Kaiser shipyard: at 
Providence, R. 1., to the City of 
Providence for $308,093.08, it was 
announced on Dec. 4 The. sale 
will be made. by the Maritime 
Commission, disposal agency for 
surplus marine property. The 
transaction represents the first 
disposal of a government-owned 
shipyard under the Surplus Prop- 
erty Act. -Located at Providence, 
the yard turned out 63 Liberty 
Ships and Attack Cargo vessels 
from 1943 to 1945 while operated 
by the Walsh-Kaiser Co., Inc. Its 
original cost to the government 
was in excess of $10,000,000. 


Acceptance of the City of Provi- 
dence’s offer to buy the yard was 
recommended by the Maritime 
Commission and approved by SPA 
after it was shown (1) the federal 
government has no further use of 
the property; (2) no other offers 
for it have been received; (3) dis- 
position to any other purchaser 
would involve the government in 
continued litigation and consider- 
2ble expense; (4) the sale is in ac- 
cordance with the intent of the 
Surplus Property Act to give 
preference to states and munici- 
palities in acquiring surplus, ‘and 
(5) the sale would stimulate in- 
dustry and employment. 


It is understood the property | 


will be used in partial solution of 
Providence’s unemployment prob- 
lem. In approving Providence’s 
offer, SPA pointed out that the 
$308,093.08 which the government 
will receive is the amount de- 
posited in condemnation pro- 
ceedings as preliminary pay- 
ment to the City of Provi- 
denee and other property owners. 
Disposal may save the Govern- 
ment more than $600,000 which 
would have been claimed if an 
effort had been made to gain clear 
title to the site for dispesal else- 
where, as well as an: estimated 
$591,450 to’ demolish buildings and 
shipways. g Agee pee Py 


land, buildings, launching ways, 
outfitting piers, wharf, water and 
sewer mains, underground elec- 
trical conduits and spur -tracks 
costing originally around $10,000,- 
000. Excluded are inside cranes 
and removable machinery and 
tools which cost the government 
an estimated $15,000,000. The 
Mayor of Providence has express- 
ed interested in negotiating sepa- 
rately for some of this equipment. 
Certain qualifications are included 
in the contract, such as the agree- 
ment of the city of Providence to 
settle all claims arising out of 
condemnation of this land by the 
United States, including one of 
the Washington Park Yacht Club 
for $4,000: and permission for the 
government to utilize storage 
space in the yard for a period of 
129 days. 


TEXAS 


Bee County (P. O. Beeville), Texas 

Bond Offering—R. J. Beasley, 
County Judge, will receive sealed 
bids until 2 P.M. on Jan. 14 for 
purchase of $750,000 road bonds. 
Dated Feb. 10, 1946. Due Feb. 
10, es follows: $20,000 in 1947 to 
1951, $25,000 in 1952 to 1958, $50,- 
909 in 1959 to 1965, $60,000 in 1966, 
and $65,000 in 1967. Optional for 
redeimption at par and accrued in- 
terest on Feb. 10, 1957, or on any 
interest paying date thereafter. 
Bidders shall name the rate of in- 
terest in multiples of %4 of 1% for 
which a bid not less than par and 
accrued interest is oftered. Not 
more than two rates should be 
named. Each bid shall show the 
net interest cost from Feb. 10, 
1946, to maturity. The County will 
furnish, without cost to the pur- 
chaser, the printed bonds and a 
ceriified copy of the proceedings. 
Purchaser shall pay for attorney’s 
approving opinion. Principal and 
interest payable at the State 
Treasurer’s office. Delivery at the 
Austin National Bank, Austin. It 
is expected that delivery can be 
made within 30 days from=<the 
date of sale. Enclose a..certified 
theck for $15,000, payable to the 
Sourty Judge. 


Breckenridge Indep. Sch. Dist., 
Texas 

Bond Sale Details—The $400,060 
212’; refunding bonds recently is- 
suec through Emerson, Roche & 
Co, of Austin, bear date of Oct. 
10, 1945 and mature on April 10, 
as follows: $11,000 from 1946 to 
1948 inclusive; $12,000, 1949 and 
1950; $13,000, 1951; $12,000, 1952; 
$1* 0900, 1953; $13,000, 1954; $14,- 
999, 1955 to 1957 inclusive; $15,- 
900, 1958 and 1959; $16,000, 1960 to 
1962 inclusive: $17000. 1963 to 
1965 inclusive; $18,000, 1966; $19,- 
009, 1967 to 1969 inclusive; $2.- 
000, in 1970 and 1971, and $5,000 
in 1972. 


Carthage, Texas 
Bond Offering — A. L. Davis, 
Mayor, will receive sealed bids 
until Jan. 11 for the purchase of 
the following bonds amounting to 
$310,000: 
$135,000 water and sewer revenue 
bonds. Due $2,000 in 1947 to 
1951, $3,000 in 1952 to 1956, 
$4,000 in 1957 to 1961, $5,000 
in 1962 to 1966, $6,000 in 1967 
to 1971, and $7,000 in 1972 to 
1976. Le 
84,000 sanitary sewer system 
bonds. Due $2,000 in 1947 to 
1966, $4,000 in 1967 to 1972, 
and $5,000 in. 1973 to 1976. . 


45,000 sewage disposal plant 
bonds. Due $1,000 in 1947 to 
1966, $2,000 in 1967 to 1971, 
and $3,000 in 1972 to 1976. 

46,000 street improvement bonds. 
Due 1,000 in 1947 to 1966, $2,- 


in 1971 to 1976. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. These are the bonds 
authorized at the election held on 
Sept. 21, 1945. The City will fur-. 
nish the printed bonds, a copy of 
the proceedings, 
opinion of Gibson & Gibson,. of 
Austin, or Chapman & Cutler, of 





000 in 1967 to 1970, and $3,000 


the avproving |. 


tion of the City Commission to sell 
the bonds at the lowest interest 
ost that will bring a price of 

roximately but not less than 
pat and accrued interest. Bidders 
shall name the rate or rates of 
interest. in multiples of % of 1%. 
No more than two rates will be 
named, and no rate in excess of 
3% for the revenue bonds and 
2% for the tax bonds will be con- 
sidered. Enclose a certified check 
for $6,240, payable to the City. 


Dallas, Texas 
Other Bids — Following other 
bids were submitted for the $4,- 
000,000 various purposes bonds 
awarded Nov. 28 to Phelps, Fenn 
& Co., New York, and Associates, 
as 1.10s, at 98.33 a basis of about 

1.26% .—V. 162, p. 2696: 


Bidder— Price Bid 
For 1.10% Bonds 


Smith, Barney & Co., 
Goldman, Sachs & Co., 
Kidder, Peapody & Co., 
John Nuveen & Co., 
Wisconsin Co., Milwaukee, 
Milwaukee Co., 
Illinois Co., Chicago, 
Stern Bros. & Co., 
Newhard, Cook & Co.., 
Dempsey-Tegeler & Co., 
McDonald-Moore & Co., and 
William R. Compton & Co., 
ee eNO oe oe 


For 1.20% Bonds 


Phelps, Fenn & Co., and 
associates 


For 144% Bonds 


Smith, Barney & Co., and 
associates 


Northern Trust Co., 
Chicago, 

Harriman Ripley & Co., Inc., 

First National Bank, 
Chicago, 

Mercantile-Commerce Bank & 
Trust Co., St. Louis, 

City National Bank & 
Trust Co., Kansas City, 

Cruttenden & Co., 

W.E. Hutton & Co., 

First National Bank, Dallas, 

Lowis B. Henry Investments, 

Texas Bank & Trust Co., 
Dallas, ; 

R. J. Edwards, Inc., 

First National Bank, 
Oklahoma City, and 

Small-Milburn Co., jointly 


Lazard Freres & Co., 

Shields & Co., 

Lee Higginson Corp., 

Stranahan, Harris & Co., Inc., 

A. G. Becker & Co., 

C. F, Childs & Co., 

Braun, Bosworth & Co., Inc., 

First of Michigan Corp., 

G. H. Walker & Co., 

Newburger, Loeb & Co., 

Francis L. duPont & Co., 

J. C. Bradford & Co., 

Gruntal & Co., 

Milton R..Underwood & Co., 
and 

Hatcher & Co., jointly____ 


Union Securities Corn., 
New York, 
Estabrook & Co., 
Equitable Securities Corp., 
Hornblower & Weeks, 
Cotfin & Burr, 
Paul H. Davis & Co., 
Martin, Burns & Corbett, 
Rambo, Keen, Close & 
Kerner, 
Fox, Reusch & Co., 
R. D. White & Co., and 
B. V. Christie & Co., 
JORIS Sk ctiedweid ec: 99.325 


Halsey, Stuart & Co., 

Lehman Bros., 

Blair & Co., Inc., 

B. J. Van Ingen & Co.., 

Paine, Webber, Jackson & 
Curtis, 

Geo. B. Gibbons &‘Co., Inc., 

Mullaney, Ross & Co., 

J. R. Williston & Co., 

First National Bank, 
Memphis, 

‘W.-H. Newbold’s Son & Co., 

Fort Worth National Bank, 
Fort Worth, . 

Chas. B. White & Co., 

C. Edgard Honnold, and 


98.099 


99.41 


99.333 





Leftwich & Ross, jointly__ 99.185 


Chicago. Delivery is anticipated | First Boston Corp., 
by Feb. 15, 1946. It is the inten- i Blyth & Co, ; , , 





meee Securities Corp., 

tt 

Salomon . & Hutzler, 

Stone & Webster and 

Blodget, Inc., 

Kebbon, MeCormick & Co., 

Eldredge & Co., 

Weeden & Co., 

Julien Collins & Co., 

R. S. Dickson & Co., 

Dittmar & Co., and 

R. A. Underwood & Co., 
jointly 

For 1.30% Bonds 
Smith, Barney & Co., and 


associates .....-.u 4s 100.139 
First Boston Corp., and 
associates .........L... 99.389 


Houston, Texas 


Other Bids—In connection with 
the award of the various bonds 
aggregating $2,350,000, to a syn- 
dicate headed by Phelps, Fenn & 
Co., of New York, at a price of 
100.019, a net interest cost of 
about 1.425%—v. 162, p. 2568— 
we give herewith a listing of un- 
successful offers, beginning with 


.|the third highest bid submitted: 


Bidder Price Bid 
First National Bank 
Chicago, 
Metlon Securities Corp., 
Pittsburgh, 
Graham, Parsons & Co., 
Milwaukee Co., and 
Louis B: Henry 
Investments, jointly, 
For $2,150,000, 142s, and 
SPO 0N, 20 aces wane 100.357 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Hemphill, Noyes & Co., 
First National Bank 
Memphis, 
McDonald & Co., 
Bacon, Stevenson & Co., 
Fort Worth National Bank, 
Fort Worth, 
Dittmar & Co., 
C. Edgar Honnold, and 
McDonald-Moore & Co., 
jointly, 
For $2,350,000, 1%s ~-..100.578 
Union Securities Corp., 
New York, 


| Stranahan, Harris & Co., Inc., 


A. C, Allyn & Co., 
Kean, Taylor & Co. 
Hornblower & Weeks, | 
Stroud & Co., - 
Francis I, duPont & Co., 
Rambo, Keen, Close & 
Kerner, 
Wm. E. Pollock & Co:, 
Fox, Reusch & Co., and 
B. V. Christie & Co., 
jointly, 
For $1,500,000, 144s, 
$650,000, 144s, and 
$200,000 3s 
Lazard Freres & Co., 
B. J. Van Ingen & Co., 
Braun, Bosworth & Co., Inc., 
A. G. Becker & Co., 
Barcus, Kindred & Co., 
Miller, Kenower & Co., 
R. J. Edwards, Inc., 
R. N. Eddleman & Co., and 
Milton R. Underwood & 
Co., jointly, 
For $2,350,000, 144s ~__.100.159 


Harriman Ripley & Co., Inc., 
Blyth & Co., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Lee Higginson Corp., 
W. E. Hutton & Co., 
Eldredge & Co., 
H. V. Sattley & Co., ! 
First National Bank, 
Minneapolis, 
First National Bank, 
St. Paul, 
J. M. Dain & Co., 
a ies & Knickerbocker, 
an 


| Moroney, Beissner & Co., 


jointly, 
For $2,350,000, 142s____100.10 


Jefferson County Road Dist. No. 2 
(P. O. Beaumont), Texas 

Bond Sale—The .$275,000 road 
bonds offered for sale on Dec. 21 
—v. 162, p. 2999—were awarded 
to a syndicate composed of Barcus, 
Kindred & Co., of Austin, Chas. 
B. White & Co., and J: Wyllie 
Harris & Co., both of Houston, as 
1%s, at a price of 100.0048, a basis 
Of about 1.249%. Dated Jan. 15, 





1946. These; bonds are due on 


March 15, from 1947 to 1956. The 
next highest bidder was the Dal- 
las Union Trust Co., Dallas 
McClung & Knickerbocker, 
ly, for $107,000 144s, ard $168,000 
1%s at a price of 100.014. 


La Feria Indep. Sch. Dist., Texas 

Bond Sale Details—The $40,000 
school house bonds awarded on 
Dec. 3 to Rauscher, Pierce & Co., 
of Dallas—v. 162, p. 2872—were 
sold as 2s, at a price of 100.032, 
a basis of about 2.496%. Dated 
Jan. 1, 1946. Denomination $1,000. 
These bonds are due on Jan. 1, 
from 1947 to 1962. 


Lubbock, Texas 


Plans Bond Issuance—Of the 
$5,894,000 various improvement 
bonds authorized at the Dec. 11 
election, a maximum of $3,000,800 
are expected to be offered some- 
time in January. , 


McCamey Indep. Sch. Dist. (P..O. 
McCamey), Texas 

Bond Offering Details — It. is 
now stated by the District Clerk 
that the $200,000 school house 
bonds being offered for sale on 
Dec. 28—v. 162, p. 2999—will be 
‘dated Feb. 10, 1946, with interest 
payable on Feb. 10, 1947, and 
semi-annually thereafter on Feb. 
and Aug. 10; while the optional 
choice of refunding bonds in the 
offering would be dated Feb. 15, 
1946, with interest payable on 
Feb. 15, 1947, and semi-annually. 
thereafter on Feb. and Aug. 15. 


Overton, Texas ; 


Bonds Voted—An issue of $25,- 
000 memorial hospital bonds was 
favorably voted at the electio 
held recently. 


Pharr, Texas 


Bond Sale Details — Of the 
$250,000 revenue borids awarded 
recently to the Ranson-Davidson 
Co., of Wichita, only. $200,000 are 
being issued at this time and the - 
remaining $50,000 will be issued 
as funds are needed. The $200,000 
block consist of the following: 
$25,000 242% water works and... 

séwer system bonds. Due 
Sept. 1; as follows: $4,000 in 
1946, $5,000 in 1947 to 1949, 
and $6,000 in 1950. 


175,000 2%4% water works and 
sewer system bonds. Due. 
Sept..1, as follows: $6,000. 
1951 to 1957, $7,000 in 
to 1962, $8,000 in 1963.to 1967 
$9,000 in 1968 to 1973, and 
$4,000 in 1974. Bonds matur-_ 
ing in 1961 to 1974, are op- 
tiohal at par and accrued in- 
terest after 30 days’ published 
notice, on any interest lal 
ar igs on and after. Sept. 





Dated Sept. 1, 1945. Denomination 


$1,000. Principal and interest pay- 
able at the Central Hanover: 
Bank & Trust Co., New York.Be-- 
gality approved by McCall, Park~ 
hurst & Crowe, of Dallas. . ~. ~~ 





| San Antonio Indep. Sch. Dist. 


Texas HES 
Bond Sale—The $2,186,000 cou~ — 
pon construction bonds offered 
Dec. 27—v. 162, p. 2999—were 
awarded to a syndicate ; 
Shenridl ‘Coro Patdeaedie Esta: 
urities Corp., ta- 
brook & Co., New York, Strana- 
han, Harris & Co., ‘Inc., Toledo, 
& Co., 


Mullaney, Ross & Co., 
and Fort Worth National Bank, o 
Fort Worth, as 1.30s, at a price of 
100.179, a basis of about 1.279%. 


’ 
speties bps 


rol 


| The bonds are dated Jan. 1, 1946 


and due serially on Jan. 1 from 
1947 to 1960 inctusive. Other bids 
included the following: 6 Ba 
For 1.35% Bonds. 
Goldman, Sachs & Co., 
Phelps, Fenn & Co., 
Milwaukee Co., Milwaukee, -. * 
Newhard, Cook & Co.,and . ~ +. 
McDonald & Co., jointly_..100.013 
For 134% Bonds we 
Harriman Ripley & Co., 62 
Inc., 
Blyth & Co.., 
Mercantile-Commerce 
Bank & Trust Co., 









St. Louis, 
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roney, Bisner Co., 
: Pibicntt wane ~~~ 100.409 
-. For 1.40% Bonds 


rn Bros. & Co., jointly 100.329 
m Bros. & Co. 


1%% fire stat 
of par for 


1338 


Paine-Rice & Co., jointly, 


First Boston. Cerp., and 


Wm. P, Harper & Sons & Co., 
or 


Oroville, Wash. 

Bond Sale Details—The $15,000 
134% general obligation water 
bonds sold in November to Harris, 
Lamoreux & Norris, Inc., of Seat- 
tle, at a price of 100.33, bear date 
of Aug. 1, 1945 and mature $1,500 
on Aug. 1 from gen Bev in- 
clusive. Optional r 3 years. 

The same bond house previ- 
ously purchased an issue of $13,- 
000 2% water revenue bonds, at 
a price of 100.33, a basis of about 
1.93%. This issue is dated Aug. 1, 
1945 and matures at the rate of 
$1,300 annually on Aug. 1 from 
1946 to 1955 inclusive. 

Seattle, Wash. 

Lecal Improvement District 
Bonds Called—H. L. Collier, City 
Treasurer, has announced, that va- 
rious bonds of local improvement 
districts were called for payment 
as follows: 

On Nov. 13 

West Viewmont Way et al., Dist. 

No. 5532, Nos. 74 to 94. 
On Nov. 17 

Avalon Way, et al, Dist. No. 
5526, Nos. 19. to 25. 

On Nov. 19 

Laurelhurst Trunk Sewer, Unit 
No. 2, District No. 5511, Nos. 92 


"ito 100. 


On Nov. 20 


‘| West Newton St., Dist. No. 5366, 


_ |No. 3, and partial payment of 


No. 4. 


On Nov. 23 
_ West Othello St., et al, Dist. No. 
5542, Nos. 12 to 15. 
On Nov. 27 
The Alley in Block 26, Denny- 


| Fubrman Addition, Dist. No. 5516, 


On Nev. 30 
Sist Ave., West, Dist. No. 5582, 


Nos. 1 to 6. =e 
36th Ave., S. W., Dist. No. 5585, 


Nos. 1 to 3. 

On Dec. 3. 
42nd Ave., S. W., et al, Dist. No. 
4773, Nos. 378 and 379. 

On Dec. 12 
University Way, Dist. No. 5209, 


«| Nos. 107 to 109. 


9th Ave. S. W., et al, Dist. No. 
3422, Nos. 150 to 161. 

Ashworth Ave., Dist. No. 54384, 
Nos. 19 to 21. 


492, No. 16. 
36th Ave., S. W., Dist. No. 5489, 


=| Nos. 19 to 21: 


d & Co., Chicago, as 1%4s, 
at a price of 100. . Dated Jan. 1, 
1946 and due on July 1 from 1947 
to 1955 inclusive. Interest J-J. 


WASHINGTON 
E , Wash. 

Bond Sale Details—The $910,- 
000 wasn Feveruemees Suarded 
recen wig: cate. 4 

y . Co., of Seattle, at a net 
ri doc cost of 1.127%,—v. 162, 

». 251 ' sold at a price of 

100.30, for $455,000 maturing 

- $91,0 Meg ay 1947 to ae ae 
$455," maturing , 

AG Dee. co gents to 1956, as Ser bia 

|} corrects re carr: a 

* pre . Dated Dee. 1, 1945; 
her bidders. were as follows: 


ace Price Bid 
_ First National Bank, 
ort: 


ue Fos ay Co. 

: Forty rold BE Huston & Co., 

; ce cS 

Mss eee & Co. and 

‘National Bank of Commerce, 
Seattle, jointly, : 
For $910,000, 144s 

(Net interest cost 1.173%.) 

John Nt & Co., 

anh co. 


E. H. Rollins & Sons, 


%, 


Washington Park Addition, Dist. 
No. 5529, Nos. 7 and 8. 

The Treasurer also reported 
that cash is available to apply on 
the following matured bonds: 


Dist. No. 3183, Nos. 415 to 425; 
Dist. No. 3444, Nos. 752 to 776; 
Dist. No. 4011, No. 39; Dist. No. 
3895, No. 15; Dist. No. 4157, Nos. 
758, 259 and 260; Dist. No. 4282, 
Vos. 42 and 43; Dist. No. 4003, 
Vos. 154 to 158; Dist. No. 4165, No. 
0; Dist. No. 4269, No. 6; Dist. 
Yo. 4500, Nos. 180 to 185; Dist. No. 
1027, No. 27; Dist. No. 4022, No. 
‘2; Dist. No. 4290, No. 19; Dist. 
No. 4342, Nos. 172 and 173; Dist. 
Vo. 3402, Nos. 657 to 663; Dist. No. 
‘561, Nos. 452 to 457: Dist. No. 
3982, No. 14, and Dist. No. 3797, 
Vos. 47 and 48. 


WEST VIRGINIA 
West Virginia Board of Control 
(P. O. Charleston), W. Va. 
ffering of $209,000 " refunding 
offering 0 ’ f 
bonds, described below, eine 
made by Widmann & Co., of Cin- 
cinnati: 
$247,000 State University, Wom- 
en’s Dormitory Revenue, 2% 
bonds. Due Jan. 1, as follows: 
$12,000 in 1947 to 1951, $13,- 
000 in 1952 to 1955, $14,000 in 
1956 to 1958, $15,000 in 1 to 





J, M. Dein & Co., 
Hartley Rogers & Co., and 


1961, and $16,000 in 1 to 
1964. 


i Ave., West, et al, Dist. No. | 93 


Alley, Block Nine, First Sub.| — 





52,000 State University, Wom- 
en’s Dormitory Revenue, 
1%% bonds. Due Jan. 1, as 
follows: $17,000 in 1965. and 
1966 and $18,000 in 1967. 

Dated Jan. 1, 1946. Denomina- 
tion $1,000. Bonds maturing after 
Jan, 1, 1951, are subject to call on 


5 | said date, or on any interest date 


thereafter and prior to maturity, 
in whole or in part in inverse or- 
der of maturity, at par and ac- 
crued interest, plus a premium of 
3%. Principal and interest (J-J) 
payable at the State Treasurer’s 





office, through the Kanawha Val- 
ley Bank, Charleston, or at the 
Chemical Bank & Trust Co., New 
York. These bonds are special 
obligations of the State, payable 
solely from the revenues to be 
derived from the operation of the 
Dormitory, including Dining Hall 
facilities, and aré secured by an 
irrevocable pledge of said reven- 
ues subject only to the reasonable 
cost of maintaining, operating and 
insuring the project. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 





WISCONSIN 
Wisconsin (Stete of ) 
Porfelio Bonds Awarded—lIt is reported by Albert Trathen, Di- 
rector of Investments, State Annuity and Investment Board, that of 
the various municipal bonds offered on Nov. 14, the following were 


awarded: 


To Stranahan, Harris & Co., Inc., of Toledo: 
at 112.31 (All or none) 


Item Amt. Name 

1 $12,000 Birmirgham, Ala 
2 40,000 Birmingham, Ala. 
3 10,000 Birmingham, Ala. 


Purpose Rate Maturity 
Capital Imp. Ref. 3% 4-1-50 
Capital Imp. Ref. 3 4-1-58 
Capital Imp. Ref. 3 4-1-59 


To R. W. Pressprich & Co., of New York: 
at 102.822 


50,006 Chicago, Ill. Bd. of Ed. 


Refunding 3 1-1-57-47 


To Smith, Barney & Co., of New York, and the Equitable Secur- 
at 114.668 


ities Corp., jointly: 


11,000 Indianapolis, Ind. 


Gas Utility Rev.. 3% 6-1-54 


at 115.418 


39,000 Indianapolis, Ind. 


Gas Utility Rev.. 3% 6-1-55 


at 115.698 


50,000 Indianapolis, Ind. 


Gas Utility Rev._ 


at 116.018 


50,000 Indianapolis, Ind. 


Gas Utility Rev._ 


To John Nuvéen & Co., of Chicago: 
at 112.397 (All or none) 


9,000 
2,000 
8,000 
8,000 
10,000 
1,000 


Indianapolis, Ind. 
Indianapolis, Ind. 
Indianapolis, Ind. 
Indianapolis, Ind. 
Indianapolis, Ind, 
Indianapolis, Ind. 


Gas Plant Rev._. 
Gas Plant Rev.__ 
Gas Plant Rev.__ 
Gas Plant Rev.__ 
Gas Plant Rev._- 
Gas Plant Rev.__ 


To the National Bronx Bank, of New York: 


9,000 Jersey City, N. J. 


at 104.31 


Various 7-1-47 


at 106.62 


19,000 Jersey City, N. J. 
at 108.593 


28,000 Jersey City, N. J. 


7-1-48 
7-1-49 


at 114.83 


20,000 Jersey City, N. J. 


Hospital 4 10-1-52 


To R. W. Pressprich & Co., of New York: 
at 104.432 


15,000 Kearny, N. J. 


Water Funding... 4% 12-1-46 


To Shields & Cv., of New York: 
at 112.669 


38,000 
162,000. 
92,000 
100,000 


State of Mississippi 
at 
State of Mississippi 
State of Mississippi 
ati 
State of Mississippi 


To John Nuveen & Co., of Chicag 


13 


2% 2-1-58 
2% 8-1-58 


Highway 
29 


at 114.569 


Highway 
Highway 
0: 


at 107.11 


80,000 State of Mississippi 


Highway 3% 2-1-49 


To Salomor Bros. & Hutzler, of New York: 


at 105.77 


19,000 Sait River Proj., Ariz. 


Ag. Imp. & Pr. Ref. 6 1-1-47 


To the Chase National Bank, of New York: 
at 104.04 


26 20,000 State of S. Carolina 


Highway 3% 6-1-47 


To the Milwaukee Co., and the Equitable Securities Corp., jointly: 
at 102.82 


27 
28 . 


6,000 Spartanb’g Co.,8.C. 
at 1 


15,000 Spartanb’g Co.,S8.C. 


23%4 5-1-47 
2% 5-1-48 


- Refunding 


04.68 


Refunding 


at 106.34 


29 
30 


15,000 
15,000 


Spartanb’g Co., phe 
a 


Spartanb’g Co.,8.C. 


Refunding 234 5-1-49 


07.77 


Refunding 


To Glore, Forgan & Co., of New York: 


31 5,000 Spartanburg, S. Cc. 





Huge Highway Modernization 
Program Announced—Initial ex- 
penditure for improvement and 
modernization of Wisconsin’s 
principal highway systems will 
total approximately $81,000,000, 
according to the state highway 
commission. 

In its biennial report, the com- 
mission estimated that most of 
the expenditure will be for new 
construction, to replace worn out 
or obsolete roads and to 
new roads made necessary by 
shifting traffie trends. 

In addition, the report said. 
other roads must be adjusted to 
vresent transportation demands. 
“Many miles of road will have to 
be increased in capacity and im- 





proved in safety features,” the 
commission asserted. 

“From the standpoint of mov- 
ing traffic,” the report continues, 
“the main rural highways have 
attained a degree of improve- 
ment beyond that now found on 
city streets. As traffic increases 
in volume to equal and exceed 
prewar conditions, facilities must 
be provided to relieve congestion 
and to permit freedom of move- 


build | ment for all types of vehicles, a 


large part of which will be 
commercial vehicles. 

“The transportation problems 
in cities are of such magnitude 
and complexity that they are a 
challenge which must be met by 
gareful and thorough study.” | 





j 


CANADA 


ONTARIO 


Forest Hill, Ont. 
Bond Sale Details—The $41, 

650.77 234% 

awarded recentl 

Securities, Limited, of London, ~ 

Ont,. at a price of 100.40—v. 162," 

p. 3000—mature as follows: 2 

$3,306.54 local improvement, by | 
law No. 1793, debentures. Due be 
Dec. 15, as follows: $181.06 in hes 
1946, $186.04 in 1947, $191.16 — 
in 1948, $196.42 in 1949, 4 
$201.82 in 1950, $207.37 in|; 
1951, $213.07 in 1952, $218.93 
in 1953, $224.95 in 1954,)° 
$231.14 in 1955, $237.49 in} 
1956, $244.02 in 1957, $250.73 #: 
in 1958, $257.63 in 1959, and|~ 
$264.71 in 1960. fas 

36,483.27 local improvement, by °: 
law No. 1794, debentures. Due |) 
Dec. 15, as follows: $3,219.27 | 
in 1946, $3,307.80 in 1947,|- 
$3,398.77 in 1948, $3,492.24 in | 
1949, $3,588.27 in 1950, $3,-/- 
686.95 in 1951, $3,768.34 in; 
1952, $3,892.52 in 1953, $3,-| 
999.56 in 1954, and $4,109.55 | 
in 1955. 

1,860.96 local improvement by | 
law No. 1792, debentures. Due | 
Dec. 15, as follows: $352.28 in 
1946, $361.96 in 1947, $371.92 | 
in 1948, $382.14 in 1949, and | 
$392.66 in 1950, 

Net income basis 2.67%. 


Ottawa, Ont. (3 
Debenture Sale Details—The © 
$176,300 various debentures ~ 
awarded recently to the Bank of |} 
Nova Scotia, of Halifax, at a price © 
of 101.615, at an average basis of - 
about 2.03%—v. 162, p. 3128—~ | 
also received. the following bids: |: 


Bidder Price Bid | 
Imperial Bank of Canada 
and 


Dominion Securities Corp., 
Ltd., jointly 101.53267 | 


Royal Bank of Canada, 
Montreal, 

Dominion Bank of Canada, 
and 


Nesbitt, Thompson & Co., 
jointly 10 


100.56 
Midland Securities, Ltd. _100.53 
Cochran, Murray & Co. ..100.51 
Collier, Norris & Quinlan_100.50 
Burns Bros. & Denton ___100.493 
Jobn Graham & Co. _.._- 106.00 


QUEBEC 
Sherbrooke, Que. 

Bond Sale Details—The $393,- 
000 39- bonds awarded Dec. 10 to 
a group headed by the Bank of 
Montreal, at a price of 100.65, as 
previously noted in v, 162, p. 3000, 
are further described as follows: 
$220,000 parks, street widening, 

sewers and improvements 
bonds. Due Nov. 1, as follows: 
$5,000 in 1946 to 1948, $6,000 
in 1949 and 1950, $7,000 in 
1951 te 1953, $9,000 in 1954 
to 1956, $11,060 in 1957 to 
1959, $16,000 in 1960 and 1961, 
$19,000 in 1962 and 1963, and 
$21,000 in 1964 and 1965. Is- 
sued under By-Law No. 646. 
98,000 land purchase bonds. Due 
Nov. 1, as follows: $2,000 in 
1946 to 1948, $3,000 in 1949 
and 1950, $4,000 in 1951 and 
1952, $5,000 in 1953 to 1958, 
$6,000 in 1959 to 1962, and 
$8,000 in 1963 to 1965. Issued 
under By-Law No. 647. 


75,000 machinery and equipment 
purchase bonds. Due Nov. 1, 
as follows: $1,000 in 1946 to 
1949, $2,000 in 1950 to 1953, 
$3,000 in 1954 to 1958, $5,000 
in 1959 and 1960, $6,000 in 
1961, and $8.000 in 1962 to 
1965. Issued under By-Law 
No. 648. 

Dated Nov. 1, 1945. Denomina- 
tions $1,000 and $500. Principal 
and interest payable at the Bank 
of Montreal, Sherbrooke, Montreal 
or Quebec. 


| 


| 





